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1. ”THOOPMAILIUA 3A T'PYIIATA
I'pynara Xonauur Lentsp (I'pynaTa) BKITI0YBa IpyKeCTBO-Maiika U JABE JbIIEPHU APY>KECTBA —
Henpmwxumu Umotu Codust AIICHLL u Open — Pasrpag A/l

JApyxecTBo-Maiika

Xonmuar  “Lentsp” AJ]l mo cBosita ropumuvecka (opMma € aKIHOHEPHO JPYKECTBO,
peructpupano B CTapo3aropcki oKpmkeH cbJ 1o pupmeno aeno 2181/1996 r.

Cenanumiero Ha apyxectBoto € B Penyonuka Benrapus - rp. Codus, Oyn. [Ipodecop LBeran
Jlazapos Ne 13.

AbepHu apyxecrsa
Kobm 31.12.2015 1. ppmepauTe apyxectsa B ['pymnara ca:

HEABWXNMHU UIMOTHU CODPUA AIICUL] - apykecTBO ChC CIEIIMaTHa HHBECTUITMOHHA TIET,
peructpupano B bearapust B Coduiicku rpaacku cpa, o ¢.u. 12625/2006r., EUK: 175163724 cbe
celajuine u aapec Ha ynpasiienue - rp. Codus, Oyi. [Ipodecop Liseran Jlazapos Ne 13;

OPEJI — PA3I'PA/] A/l — akiimoHepHO ApPYKECTBO, perucTpupano B boarapus BsB BapHeHcku
paiionen cbn, o ¢.1. 582/2003 r., EMK 116003604 cbc cenanuiie u ajxpec Ha yrnpaneHue - Tp. Bapha,
“yi. Hap Cumeon I Ne 31

1.1.CoGcTBeHOCT M YyHpaBJieHHE HA IPYKeCTBOTO-Maiika

»XOJIIVHI HEHTBP” Al e peructpupano c pemieane Ne 4350 aa Ctapo3aropckusi OKpbKeH
cba or 13.01.1998 romuna mo ¢upmeno aeno Ne2181/1996 romamna. Cemanuiiero u aapechT Ha
ynpasienue Ha [IpyxectBoto e mpomeHeH ot rp. Crapa 3aropa Oyn.”’Tlatpuapx EBTrMuii™23 Ha rp.
Codus, m.x. 1574, p-u Cnatuna, 6yn.” [Ipod. Liperan Jlazapos” Ne 13, cuurano ot 17.07.2013 r.

Axnuute Ha J[py)KecTBOTO ca pPErHCTpUpPaHU 3a ThproBus Ha bwirapcka ¢onmoa Oopca All,
CIIe/l KaTo € MOJYYHIIO ChbOTBETHOTO pa3pemnieHne oT Komucusra 3a puHaHCcOB HAA30D.

Cucremara Ha ympaBieHue e enHocreneHHa. Oprana Ha ynpasieHue € ChbBeT Ha TUPEKTOPUTE,
ChCTOAIl CE€ OT TpUMa YICHOBE, CIWH H3MCKAY KOHNTO HUIIBJIHABA U AJIBXHOCTTA MIIIBJIHUTCICH
TUPEKTOP.

CpBera Ha JAUPEKTOpUTE KbM JaTaTa Ha OT4eTa BKJIIOYBA ClIEAHUTE wieHoBe: Mas AHrenosa
[TerpoBa — mpeacenaten, Anekcanabp Tomopom IleeB m MBam CrosHOB SpkoB. JpykecTBOTO ce
npencrapisiBa oT Ban CTossHOB SIpKOB.

OcHoBHata JeiHOCT Ha J[pyKecTBOTO € B chriacue ¢ oosBenara: [IpunobuBane, ynpasieHue u
nponakba Ha y4yacTusi B OBJTapCKH W UYXKICCTPAaHHH JPYXKECTBA; NMPHUAOOMBAHE YMpPAaBICHUE H
nponax0a Ha OONUTaINH, TTATEHTH, (UHAHCHPaHE Ha JIPY>KECTBATa, B KOUTO XOJIUHT'BT YUacTBa.
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1.2. Ctpykrtypa na I'pynara

KoM 31.12.2015 1. ctpykTypaTa Ha ['pymnaTa BKIOUBa ApyxecTBo-Maiika Xoinauur Llentsp Al
U CIIEHUTE JIpYKECTBa:

31.12.2015 31.12.2014
JbiepHu apyxkecTBa % yuactue % yuactue

HEJIBIDKMMU UIMOTHU CODUS
AJICHI] 58.270 95.100
OPEJI - PA3TPAJT AJl 95.295 95.295

[IpeamersT Ha AeiiHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cnensa:

Xoamguur “Hentnp” A

[IpunoOuBaHe, yrnpaBjicHHE, OICHKA M IPOAak0a Ha ydacTHsl B OBJITapCKA M UYyXKIACCTPAHHU
IpYyKecTBa, (PMHAHCHUpPAHE Ha JPYXKEeCTBaTa OT CTPYKTypaTa Ha XOJIUHTa, MPUI00MBaHE, YIIpaBJICHUE,
OLICHKA M IIPO/IaXk0a Ha JIMIICH3MH 3a U3M0I3BaHe Ha IATCHTH Ha JPY>KECTBA, B KOUTO y4acTBa.

~Heasumxuvu Umoru Codusna” AJCHUIL

WHuBecTrpaHe Ha Mapu4HU CPeACTBa, M30paHM upe3 m3maBaHe Ha [IK, B HEABM)KMMH HMMOTHU
(cekropuTH3alisg Ha HEABM)KMMU MMOTH) ITOCPEICTBOM IOKYNKAa Ha MPaBO Ha COOCTBEHOCT M JPYTH
BEITHU TIpaBa BBHPXY HEABMIKUMH HMOTH, H3BBPIIBAHE HAa CTOGKH M TMONOOPEHHS B TIX, C IET
MPEIOCTAaBSIHETO UM 32 yIpaBJICHUE, OTIaBaHe I10J] HaeM, JIM3HMHT, apeHIa |/Wiid npojaxbaTa UM

=  Opea — Pasrpag AJL

[okynko — mpojaxx6a Ha CTOKM M JIPYTH BEIM, B ITbpBOHAYalleH, mpepaboTeH U obpaboreH
BUJI; IPOJIak0a Ha CTOKH COOCTBEHO MPOHM3BOJICTBO; THPTOBCKO MPEICTABUTEIICTBO U MTOCPETHIYECTBO;
KOMUCHUOHHU, CIICANIMOHHU W IMPEBO3H CACIKH, CKIaJOBU U JIMICH3WMOHHH CIACIKH; CTOKOB KOHTPOJI,
TYPUCTUYECKH, PEKIIAMHH U JAPYTH YCIYTH; OTIAaBaHEe IO/ HaeM; MOKYIKa, CTPOSK U 003aBeXIaHEe Ha
HEIBMDKMMHU UMOTH, C 1IEJT PoAakoa

CpennocriuchbuHusAT Opoli Ha mepcoHana Ha ['pymata kem 31.12.2015 1. ¢ 3 paGoTHHIM U
CITyXHUTEH U 8 CITYHUTEIS - KITIOUOB YIPABICHCKH ITEPCOHAT.

I'pynara e 3ayoxuiia yuactuero cu B kanurtaia Ha “Open-Pasrpan” AJl, kato o0Oe3rneueHne mo
0aHKOB 3acM.

2. OCHOBHMU HOJIOKEHUS OT CHETOBOJHATA INOJINTUKA HA TPYIIATA

2.1. ba3za 3a cbcTaBsiHe HA KOHCOJTUAUPAHUSA GUHAHCOB OTYET

Koncomumupanust ¢punancoB order Ha XomauH LlenTsp AJ] € M3roTBEH B CHOTBETCTBUE C
M3MCKBAHUATa Ha BCHYKM MeEXIyHapoAHU CUETOBOAHM CTaHAApTH , u3gageHu ot Komwurera 3a
MexayHapoqHH CUETOBOAHU CTAaHAAPTH U NMPHUETH 3a npuiiokeHue ot EBponeiickus cpio3 (MCC). Kem
31.12.2015 r. MCC BxmoyBaT MeXIyHApOAHUTE CYETOBOJHU CTaHIAPTH, MEXIyHapOIHHUTE
crangaptu 3a ¢unancoBu orderdn (MC®DO), TrnkoBanusara Ha [TocTOSHHUS KOMHUTET 32 pa3siCHEHUS H
TwnkxoBanusaTa Ha Komutera 3a pazdcuenus Ha MC®O. Komuterst 32 MCC mnpensnaBa exerogHo
CTaHJAPTHUTE U Pa3sCHEHUATAa KbM TIX, KOHTO Cliel 0f00psBaHe oT EBpomelickusi chio3 ca BAIWAHU 3a
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rojfiiHaTa, 3a KOATO ca W3fajeHd. [omsMa 4acT oT TsAX obaue He ca MPHIOKHMHU 32 JeHHOCTTa Ha
JPY>KECTBOTO MOPaIU CHeUU(DUIHUTE BBIIPOCH, KOUTO TE€ TPETUPAT.

PBKOBOICTBOTO Ha JPYKECTBOTO C€ € ChOOPA3WiIo C BCHYKH TE€3W CUCTOBOJHH CTAaHAAPTH U
pa3sCHEHHUS KbM TSAX, KOUTO Ca NPUIOKHMH KbM JCHHOCTTa Ha Ipyrnara U ca MPUeTH OQHUIHAIHO 3a
npuIokeHue oT EBporelickus Chi03 KbM JaTaTa Ha M3rOTBSIHE HAa HACTOSIIMS KOHCOJIMANPaH (PMHAHCOB
oryer. OT BB3NPHUEMAHETO HAa TE3M CTAHAAPTH W/WIM THIKYBaHUSA, B CHJIA 332 TOJMIIHHUS IEPUOJ
3amouBail Ha 1 syapu 2015 r., He ce HajmaraT 3HaYUMH TPOMEHH B CUETOBOJHATA TOJUTHKA Ha
JPY>KECTBOTO.

Hosu CTAaHAAPTHU U PA3SICHEHUSA, KOUTO BCE OLIIEC HE CA IIPUJTOKCHHA

Hsikon HOBUM cTaHIapTH, IPOMEHU B CTaHAAPTH M pa3siCHeHUsI, 0100peHn 3a npwiarane ot EK, morat na
OBAAaT MO-paHO MPUIIOKEHH B TOTUIIHUS MeproJ], 3aBbpiuBanl Ha 31 mekemBpu 2015 1., BBIIpeKH ue Bce
ollle HE ca 3aJbJDKUTENHH Npelu ciensail nepuoa. Tesu mpomenn B MCDO He ca Ounm mo-paHo
MPHUIOKEHN TIPU U3TOTBSIHETO Ha To3W (pUHAHCOB oT4YeT. JpyKecTBOTO He TUIaHUpa Jia Mpuiara Te3u
CTaHJapTH I10-PaHO.

Cmanoapmu, pazacHeHus u HPOMEHU 6 CMAHOAPDMU, KOUMO He cA OulU NPUTIONHCEHU NO-DAHO —
0000penu 3a npunazane om EK

o [Ipomenu B MCC 27: Ilpunarane Ha MeTO/1a Ha COOCTBEHHS KaIlUTal B CAMOCTOATEIHA (DMHAHCOBH
oryeru. [lo3BossiBa ce mMOOpOBOJIEH M300p 3a NMpHWJIAaraHe Ha MeToJa Ha COOCTBEHMS KaIluTall B
caMmocTrosTeleH (MHAHCOB OT4YeT. Te3u MPOMEHH He Ce OYaKBa Jia UMaT ePEeKTH BHPXY (DHHAHCOBHS
otuer Ha JlpyKecTBOTO;

o [Ipomenn B MCC 1: Maunmarusa 3a onoBectsiBaHe. [losicHeHO € Kora HechlllecTBeHa HHPOpMaIHs
MOXE Jia HE C€ OIOBECTsIBA W Kora ChIIECTBEHa WH(pOpMAIMs HE MOXKE Jla ce IMPOIycKa BbB
¢uHaHCcOBHTE OT4YeTH. Te3n TPOMEHH HE ce OdYakBa Jia HMMaT 3HAYUTENHU e(EeKTH BBPXY
(¢mHaHCOBUS OTYET Ha J[py*KecTBOTO;

o [omumuu momodperus B MC®O, [ukbn 2012-2014. IlogoOpeHHsiTa BBBEKAAT HE3HAYUTCITHH
MIPOMEHH B HAKOW CTAHIAPTH M CBBP3aHH MPOMEHU B APYTH CTAHIAPTH U passiCHEHUA. Te3n
MIPOMEHH HE Ce OYaKBa J1a UMaT 3HAYUTETHH e)EeKTH BhpXY (DMHAHCOBHUS OTYET Ha J[py»KecTBOTO;

e IIpomenn B MCC 16 u MCC 38: IlosicHeHne Ha MNpPHEMIMBUTE METOIM 3a aMOPTHU3AIlUs.
JIpyKecTBOTO HE OYaKBa TE3W MPOMEHU Ja MMaT eeKT BbpXy (PMHAHCOBUS OTYET, THH KaTO
MCTOJUTC HAa aMOPTHU3alKs U3IMOJI3BaAaHM B MOMCHTA 1€ NPOABJIKAT Ja Ca IPUEMIIUBH.

o JIpomern B MC®O 11: Orunrane Ha NPUAOOMBAHE HA Y4YacTHUS B CHBMECTHH JICHHOCTH.
JpyXecTBOTO HE OYaKBa TE3W MPOMEHH J1a UMaT eeKT BbpXy (PMHAHCOUBHS OTYET, ThI KaTO HAMA
TaKWBa MPUI00NBAHHUS.

e IIpomenn B MCC 16 u MCC 41: Pactenust HocuTenu. Jpy»KeCcTBOTO HE OYaKBa TE3U IMPOMEHU Ja
uMat eeKT BbpXy (PHMHAHCOBHS OTYET, ThH KaTO HsIMA PaCTCHUS HOCUTEIIH.

JpyKkecTBOTO € MPUJIOKUJIO CJAEHUTE HOBU CTAHAAPTH U NMPOMEHU B CTAHJAPTH, BKJIIOYHTETHO
BCHUYKH MPOU3THYALLM OT TAX MPOMEHH B IPYTH CTAHJAPTH, € 1aTA HA IBPBOHAYAJHO NpPUJIAraHe
1 anyapu 2015 r.

° TNogumau nmomooperuss B MC®DO, [uxwvr 2010-2012 u 2011-2013. TlogoOpeHusita BbBEXKAAT
eAMHAJAEeCET IPOMEHH B JIEBET CTaHAApTa U CBHP3aHU MPOMEHH B APYTH CTAaHIAPTU U pa3scHeHus. Te3un
MPOMEHH HAMAT 3HAYMTEIHH e(eKTH BhpXY (PMHAHCOBUS OTYET Ha J[pyKecTBOTO;
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2.2. Ilpunoxkuma MepHa 6a3a

Hacrosmust roguiines KOHCOMUIUPaH GUHAHCOB OTYET € M3TOTBEH MPH CIIa3BaHE Ha MPUHIIMIIA
Ha UCTOpHYECcKaTa IeHa, MOAU(HUIIMPAH B ONPEACICHU CIIy4an ¢ IPEOICHKAa Ha HIKOU aKTUBU U MACUBH
JI0 TSIXHATa CIpaBeIBa CTOWHOCT KbM Kpas Ha OTUCTHHS MEPUOJ, JOKOIKOTO TOBA CE M3UCKBA OT
CHOTBETHHTE CYCTOBOJHH CTAHIAPTH M Ta3M CTOMHOCT MOXKE Ja ObJ€ JOCTOBEPHO YCTAaHOBCHA.
[TomoOHM OTKIIOHEHHS OT MPHUHIMIIA HAa WCTOpPHYECKATa I[CHAa ca OMOBECTCHU IPH OIOBECTSIBAHE Ha
CUETOBO/IHATA IMOJIMTHKA Ha CHOTBETHHUTE MeCTa Ho-HaTtaThbK. Bemuku manau 3a 2015 1. m 2014 1. ca
MIPEICTaBEHH B XWJLJIB., OCBEH aKO HE € TTOCOYCHO apyTo. JIoXOabT Ha elHa aKIIHsI CE U3YUCIISIBA B JICBA.

2.3. lepununun

/JIpyscecmeo-maiika - ToBa € IPYKECTBOTO, KOETO NIPUTEKABA KOHTPOJIA BEPXY CTOMAHCKATa
(¢uHaHCOBaTa MOJUTHKA U JICHHOCT Ha JBIICPHUTE JPYKECTBA Upe3 NMPUTESKAHUETO Ha mosede oT 50%
OT JISUTOBETE B KamuTaia UM W/WI IpaBaTta Ha Tiiac.

HpyxectBoro-Maiika e Xonnuur Lleatsp AJl, brarapus.

Jvwepnu  Opyscecmea - JpyKecTBa, B KOUTO JAPYKECTBOTO-MaiKa, MPSKO HIM KOCBEHO
npurexkasa nosede or 50 % or mpasara Ha riac B OOMIOTO chOpaHWe W/MIM MPABOTO Jla Ha3HAYaBa
VIIpaBUTEIHNA OPTaHW /WK YTIPaBHUTEN/ M MOXE Jia YIPaXKHSBA KOHTPOJ BHPXY TiAXHATa (UHAHCOBA U
olepaTHBHA TONUTHKA. [IbIIEpHUTE ApYKECTBA C€ KOHCONUAUPAT OT JaTara, Ha KOATO e()ECKTUBHUSIT
KOHTPOJ € MpuaoouT oT ['pynara u cnmpar Ja ce KOHCOIHMIUPAT OT JaTata, Ha KOsATO ce Impuema, 4ye
KOHTPOJNBT Ce MPEXBHPIIs U3BBH [ pynara. 3a TAXHATA KOHCOMUAAIUS CE U3IOI3Ba METOBT HA ITHJIHATA
KOHCOITUIaIIHSI.

Acoyuupano Opyrycecmeo € TaKoBa JAPYXKECTBO, B KOETO HHBECTUTOPHT (KOHKPETHO -
JpY’KEeCTBOTO-MalKa) YHpa)KHSABA 3HAYMTEIHO BIUSHHE, HO KOETO HE MpPEJCTaBiIsgBa HUTO IbBIIEPHO
JIPY>KECTBO, HUTO CbBMECTHO APYXKECTBO HA UHBECTUTOPA.

3HAYNTENHO BIMSHUE € IMpaBOTO Ha Y4YaCTUC IIpU B3EMAHCTO Ha PCUICHHA, CBBP3aHU C
(¢uHaHCOBaTa M ONEpaTHBHATA MOIUTHKA Ha MPEANPHITHETO, B KOETO € HHBECTUPAHO, HO HE € KOHTPOJI
HJIN CbBMECTCH KOHTPOJI BHPXY Ta3W MMOJMUTHKA. O06n4aifHo TO € HaJIWIEC MPpU: NPUTCIKABAHE, ITPAKO UIIN
KOCBEHO OT CTpaHa Ha MHBECTUTOpA Ha AsutoBe (akmum) oT 20% mo 50 % oT kanmuTaia Ha IPYKECTBOTO,
B KOETO € MHBECTHPAHO W/WIIM y4acTBa B Mpolieca Ha B3EMaHE Ha PEIICHUE 110 OTHOILIEHUE TIONUTHKATA
Ha JIPY>)KECTBOTO, B KOETO € MHBECTHPAHO.

ACOIMHPaHOTO JPYKECTBO C€ BKIIOYBA B KOHCONMIAUPaHUs (PUHAHCOB oT4UeT Ha ['pynaTa xaTo
ce Mmpuiiara MeToIbT Ha COOCTBEHHS KallUTall - OT JlaTara, Ha KOSTO € MPUI00NTO 3HAYUTEIIHO BIIUSHHE
OT MHBECTHTOPA (KOHKPETHO - JPYKECTBOTO-MaiKa) U CIUpa Jia ce BKIIOYBA Upe3 TO3W METOJ UM OT
JataTta, KOraTto JAPYXKEeCTBOTO ce TpaHC(POpPMHUpPa B IBIIEPHO, MU OT JaTaTa, Ha KOSTO Ce MpHueMma, ue
SHAYUTCITHOTO BIIMAHUEC € IPEXBBPJICHO OT MHBCCTUTOPA Ha TPETHU JIMIIA.

2.4, IIpuHUMIIM HA KOHCOJTUAAIUATA

Konconmuaupanusat GuHAHCOB OTYET BKIIOYBA (PMHAHCOBUTE OTYETH HA JPYKECTBOTO-MaiKa U
IBIIEPHUTE IPY)KECTBA, U3TOTBEHH KbM 31 JIEKEMBpPH, KOSTO JaTa € JAarara Ha MEeXIWHHUSA (UHAHCOB
oruer Ha ['pynara.

DUHAHCOBUTE OTYETH Ha IBIIEPHUTE APY’KECTBA 3a IEJIUTE HAa KOHCOMUAALMSITA Ca U3TOTBEHU
3a ChUIMS OTYETEeH Iepuol, KaKTO TO3M Ha JpPYKEeCTBOTO-Maika M TpH MpujaraHe Ha eIuHHa
CUETOBOJIHA MONUTHKA. TaM KbJIETO € HeOOXOJMMO ca HalpaBeHU NMPOMEHU BB (PMHAHCOBHUTE OTYETH
Ha OABHICPHUTC MPCANPUATHA C LET CYCTOBOAHUTC UM IIOJIMTUKHU Ja 6’bI[aT CBhIIOCTABUMH C TE3HW Ha
I'pynara.

B koHconuaupanus (I)I/IHaHCOB OTYET, OTYETUTE Ha BKIIOYECHHUTE IBIIEPHU [PYyKECTBA ca
KOHCONMIMpaHW Ha 0a3a Ha Merola —IIbJIHA KOHCONMJANMSA, PeA IO pel, Karo € TNpuiarana
yHH(HIIIpaHa 3a CHIECTBEHUTE OOCKTH CUETOBO/IHA MOTUTHKA. IHBeCTHIIMUTE Ha JIPY>KECTBOTO-MaiKa
ca eNMMUHHpAHHW Cpelly Jiella B COOCTBEHHS KalMTal Ha IbIIEPHHUTE JAPYKECTBA KbM Jarara Ha
MpHUI0OMBaHE Ha KOHTPOJ. BhTpemHorpynoBure onepamiy 1 pa3deTH ca HAITBJIHO CITMMAHUPAHH, BKII.

9
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HepeaJu3upaHaTa BBTPEIIHOIPYNoOBa Iedyanba wiu 3aryda. OTtuereH € W eeKThT Ha OTCPOUYCHHUTE
JaHBbUU IIPpU TE3U CIIMMUHHPAIIU KOHCOJINAAIIMOHHHU 3allMCBaAHU .

Or koHconuaupaHusi (UHAHCOB OTYET C€ U3KIIYBA JIBLIEPHO JIPYKECTBO, KOraTto
JPYKECTBOTO-Malika 3ary0u BjacTTa Jia ymnpasjsBa (pMHAHCOBAaTa My M OINEpaTHBHA MOJUTHKA- MPH
nponax0ba wim apyra ¢popma Ha 3aryda Ha KOHTpoJI. 3aryba Ha KOHTPOJI MOXKE Jia Bb3HUKHE ¢ MK 0e3
IpOMsiHa B aOCOFOTHUTE MJIM OTHOCUTEIIHH HUBA HA COOCTBEHOCT.

JlsanoBere Ha ChIPYKHULKU-TPETU JIMLA, U3BBbH TE3U HA AKIMOHEPUTE HA APYKECTBOTO-MAMKa,
ca TIOCOYCHHM CaMOCTOSTEIIHO B KOHCOJMIHpAHUs OTYET 3a (UHAHCOBO CHCTOSHHE, OT4YeTa 3a
BCCOOXBATHHS JIOXOI M OTYeTa 3a IPOMEHHUTE B COOCTBEHMS KalUTajl KaTO —HEKOHTPOJIHMPAIIO0
yuactie. HEeKOHTpOIMPAaIoTo y4acTHe ce OIEHsBA 10 MPOMOPIUOHAIHUS 7 HA HEKOHTPOIHPAIIOTO
y4acTHe B pa3rpaHUYMMHUTE HETHH aKTHBH Ha JBIICPHOTO JIPYKECTBO U ChAbPKA CymMara Ha Jefia Ha
CBAPYKHUIIUTC-TPETU JIi1a KbM JgaraTta Ha KOHCOJInJanuAaTa 3a IIbPBU ObpT B
crpaBeIIMBaTa/HaMepeHaTa CTOMHOCT Ha BCHYKH Pa3rpaHUMYMMHU MPUIOOUTH aKTHBU W TOETH MACHBU
Ha CBOTBCTHUTC JPYXKECTBAa MU CyMaTa Ha M3MCHCHHUETO Ha 06HII/I$I COGCTBCH KanuTaJl OT II'bpBaTa
KOHCOJIUIAIS IO aTaTa Ha TEKYIIMs KOHCOMUIUPAH OTYET 32 (PUHAHCOBOTO ChCTOSHHE.

[Tpu npuaoOHBaHe Ha IBIIEPHO APYKECTBO OT ['pynaTa mpu OM3HECKOMOHMHAIMS CE M3IO0J3Ba
METOJbT Ha MPUI00MBaHE /TOKYIKO-TIpoaax6a/. IbIIepHOTO IPYKECTBO Ce KOHCOIMUANPA OT aTaTa Ha
HpI/I):[O6I/IBaHe, KaTO HECTOBUTEC pasrpaHUYMMU aKTUBU U IMOCTH IMMAaCHBU CC BKIIIOYBAT 3a I'bPBU IIBT KATO
CC O CHABAT IIbPBOHAYAIIHO 110 TAXHaTa CIIpaBCIJINBa CTOMHOCT KbM JgaraTa Ha HpI/I):[OGI/IBaHe.

Besiko mpeBuiiieHre Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAXKICHUE /OLICHEHO 0 CIpaBeiTNBa
CTOMHOCT/, cymMaTa Ha HEKOHTPOJIHMPAIIOTO y4acTHEe B MPUAOOMBAHOTO IPYNKECTBO HAJ MPHIOOUTHTE
pasrpaHMYMMHU aKTHBU M TIOCTH MACHBU Ha MPUIOOMBAIIOTO JPYKECTBO, CE TPETUpPA M MPU3HABA KATO
penyranus. Axo IIpyu II'bpBOHAYAIHATA OLUCHKaA CIIpaBCAJIMBaTa CTOMHOCT Ha HETHUTE pasrpaHn4umMn
aKTHBM  HAJBHIIAaBa  IMPEXBBPJICHOTO  Bb3HATPAXKACHM /lleHATa Ha  HpUIoOMBaHe/  Ha
OM3HECKOMOMHAIMATA, TOBA MPEBHUILICHUE Ce TMpH3HABA HE3a0ABHO B KOHCOMUIUPAHHS OTYET 3a
JoxonuTe /B Tedanmbara WM 3arybara 3a romuHata/ Ha ['pymara. [IpexBBpIEHOTO BB3HATpaXKICHUE
BKJIFOYBA CIIPAaBEIMBaTa CTOMHOCT KbM JaTaTa Ha MOpUI00OMBaHe, Ha MpPEIOCTABCHHTE AaKTHUBH,
BB3HUKHAJIUTC WJIM IMOCTU 3aABJDKCHUA W MHCTPYMCHTHUTC Ha COGCTBCHI/HI KanuTajl, €MUTUpPaHU OT
npUI00MBAIIIOTO APYKECTBO, B 3aMsIHA HA MOJy4YaBaHEe HA KOHTPOJIA HAJl PUI00UBAHOTO JAPYKECTBO.

IMpu npomaxba wiam apyra ¢opma Ha 3arydoa (TpaHcdep) Ha KOHTPOJI BBPXY IBIICPHO
JPYKECTBO:

OTmnucBat ce aKTUBHUTE M MACHBUTE (BKJI. aKO MMa MpUHAJICKAIA PEMyTalrs) Ha JBIIEPHOTO
JPY’KECTBO 1O OaNaHCOBa CTOWHOCT KbM JlaTaTa Ha 3arybata Ha KOHTPOII,

OtmucBa ce HEKOHTPOJIUPAIIOTO YYacTHE B TOBA IBIIEPHO IPYKECTBO MO OaJaHCOBA CTOWHOCT
KBbM JaTtaTta Ha 3ary63Ta Ha KOHTpOJIa, BKJI. BCUUKHW KOMIIOHCHTH Ha APYyT BCGOGXBaTeH J0X0] CBbpP3aHU
C TAX;

[Tpu3HaBa ce MOMyYeHOTO Bh3HATPAXKICHHE 110 CITPABEIINBa CTOWHOCT OT ClIeNKaTa, ChOUTHETO
WIIK OTIepallusATa, JOBea J10 3arybara Ha KOHTPOI;

IIpu3HaBa ce ocTaTbyHuUs 571 B JBUIEPHOTO APY>KECTBO MO CIPABEIIMBA CTOMHOCT KbM JaTaTa
Ha 3ary0a Ha KOHTPOI;

Pexmacupunmpar ce kbM medanOM WM 3aryOW, WM ce TpaHCepupaTr IUPEKTHO KbM
HaTpyIlaHu HeanGI/I BCUYKH KOMIIOHCHTH Ha COGCTBCHI/IH KaruTall, IpcACTaB/IsIBallli HEpCAJIU3UpPaHn
JOXOJM WJIM 3aryOH - ChIVIACHO M3MCKBaHHUATA Ha choTBeTHUTE MC®DO, mox 4MHUTO MpaBUiia MOMaaaT
TE3U KOMIIOHCHTH.

[Mpu3HaBa ce Bcska pe3yiTaTHa pasiMka Karo medainba wiu 3aryba oT 0cBOOOXKJaBaHe
(mpomax6a) Ha ABIIEPHO APYNKECTBO B KOHCOMUAMPAHUS OTUET 32 BCEOOXBATHHS JIOXO[ (B medandaTa
WK 3ary0aTa 3a roJMHaTa), MPUHAIeKAIIA Ha IPYKECTBOTO-MaKa.

OcraHanuTe 3a AbpXKaHE [UI0BE, (OpMHpAIM HWHBECTHIUH B ACOIMHUPAHH [PYXKECTBA WIH
MHBECTUIIMH HA PA3IOJIOKEHUE U 3a MPoJakOa ce OLEHIBAT MbPBOHAYAIHO 110 CIPABEIIMBA CTOHHOCT
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KbM JlaTaTa Ha Mpojaax0OaTa M B TIOCIEACTBHE CE OLEHSABAT 1O pela Ha mpuerata oT [ pymara
CUETOBOJIHA MOIUTHKA.

Coenku ¢ HeKOHmMpOUPAUWOMo yuacmue

I'pymara mpuiara MOJMTHKA Ha TPETHPAHE ONEPAIlMUTE C HEKOHTPOIUpAIIoTo ydactue (0Oe3
3ary0ba Ha KOHTpOI) Kato caeiku B ['pynara. Clenku OT cTpaHa Ha IPy»KeCTBOTO-Maiika (0e3 3aryba Ha
KOHTpOJI) C MNPUTCKATCINW Ha HCEKOHTPOJHpAIIM Y4JaCTHA Ha AAJI0BE C€ OTUUTAT KAaTO KallWTaJIOBU
TpaH3akiuy. banaHcoBaTa CTOHHOCT Ha KOHTPOIUPAIIOTO H HEKOHTPOIUPAIIOTO YIaCTHE C& KOPUTHPAT
C MpOMSHATA Ha CBOTBETHHS [T B ABIIEPHO JIPY/KECTBO. PasnmkaTta MEKIy CTOMHOCTTA Ha
KOPUTHPAHUS T B HEKOHTPOJIHUPAIIIOTO YUCTHE M CIIPaBeUINBATA CTOMHOCT TUIATEHA MM MOJyJYeHa ce
MPHU3HABA TUPEKTHO B COOCTBEHHUS KAIIMTAJ OTHACAII C€ IO COOCTBEHMIINTE HA APYKECTBOTO-MalKa.

3a BKJIIOYBAHETO HA ACOI[MHMPAHHUTE APYKECTBA B KOHCONUAMPAHHS (PHHAHCOB OTYET CE Mpujiara
METOABT Ha COGCTBCTHI/IS[ KaruTaja, CIIopEa KOMTO HHBECTHIIUATA Ha I[py)KeCTBOTO-MaﬁKa B HEIo
IIbPBOHAYAJIHO C€ OTYMTA I10 I[eHa Ha MPUA00MBaHe/CeOECTONHOCT/, a B TIOCNIEACTBHUE CE IPEU3UNCIISIBA,
3a J1a OTpasH IPOMEHHTE Ha Jeja Ha MBECTHTOPa /KOHKPOTHO- APYKECTBOTO-Maiika/ B HETHHUTE aKTHBHU
Ha acOI[MHMPAHOTO JPYKECTBO ciea mnpupoOuBanero. VMHBectuimsta Ha ['pymata B acolMUPaHOTO
JPYXKECTBO BKIIOYBA U PENyTAlUUTE, WICHTHU(QHUIMPAHU MPH NPUAOOMBAHETO MM, HETHO OT BCSKa
npu3Hata obe3lieHka. [ pynara mpu3HaBa CBOs [ISUT B 3ary0OM Ha acOILMUPAHOTO JAPYXKECTBO 10 pa3Mepa
Ha HelHaTa HWHBECTHULIMA, B T.4. U BKIIIOYCHU NIPCAOCTABCHUTE MY BHTPCIIHU 3aCMU.

BoTpemnnre pasuern Mexay Ipymara ¥ acOMHPAHOTO APYKECTBO HE C€ EIMMHUHHUPAT.
Hepeanusupanara nedanba wim 3aryda OT CHCIKH MEKAY TIX C€ CIMMHUHHpA 10 MpPOILEHTa Ha
IPYIIOBOTO YYacTHE B aCOLMHPAHOTO JIPYKECTBO, KATO BKIIOYUTEIHO CE TPOBEpsBa 3a 00C3ICHKA B
cnydauTe Ha 3ary06a. OTyereH € W eeKThT Ha OTCPOYCHHUTE JAHBLU HPH TE3H KOHCOJIUAAIMOHHU

TpPOLETYPH.

2.5 CpaBHUTEJTHM TaHHU
ChrioacHo OBITapCKOTO CUETOBOJTHO 3aKOHOMATEICTBO W PErIaMUHTHPAHUTE 3a TPUIIOKEHUE
MCC 3a ¢uHaHCOBaTa roAivHA NMPUKIIOYBA Ha 31 JEKEMBPH TBHPTrOBCKHUTE APYKECTBA Ca JUTHKHH Ja
MPEACTABAT TOMUINHN (PMHAHCOBU OTYETH KbM ChINATA JIaTa, 32€JHO ChC CPABHUTEIHH JJAHHU KbM Ta3u
JaTa Ha MpenxojHaTa roauHa. B cimydail, ye qpyKecTBOTO € M3BBPIIMIIO MPOMEHU B CUETOBOAHATA CH
MOJTUTHKA, KOWTO Ca MPHIOKEHHW PETPOCHEKTUBHO, WM aKO € HW3BBPIINIIO MPEU3UHCICHUS WIH
peKyacupUKauy Ha OTIIETHHU TO3UINH, TO MPEJCTaBsl CPABHUTEIHH JIAHHU 34 JIBa PEAXOJHU OTYETHU
Mepuojia B KOHCOMUAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE U CHOTBETCTBAIIUTE MY MOSCHUTEITHU
MIPHJIOKEHHS KAKTO CIeBa:
a) KbM Kpas Ha MIPEIXOAHNS OTYETEH MEPUOLI;
0) KbM HAYAJIOTO Ha Hall-paHHHS CPABHUM TICPHO]I.
B ocranamuTe eneMeHTH Ha KOHCONMMIUpPaHUsi (MHAHCOB OTYET W CHOTBETCTBAIUTE MM
MOSICHUTEIIHN CBEJICHUSI CpaBHUTENHATA WHPOPMAIUS Ce MPEJCTaBs caMO KbM Kpas Ha MPEIXOIHHUS
OTYETEH Mepuo/I.

2.6. C4eTOBOIHHU NPEANOI0KEeHN M NPUOJU3UTETHH CHETOBOIHH OLIEHKHU
Tekyuio HayucAABaHe

KOHCOJII/IZ[I/IpaHI/ITe (I)I/IHaHCOBI/I OTYCTH, C U3KIIOYCHHUEC Ha KOHCOJINAUPAHUA OTUYCT 3a MMapUIHHUTEC
MOTOIM Ca U3rOTBEHU HA 0a3a MPUHIIMIIA HA HAYMCIISIBAHETO.

Cratunte (eneMeHTHTE Ha (PMHAHCOBUTE OTYETH) Ca MPU3HATH KaTO aKTHUBHU, MIACUBH, COOCTBEH
KanuTaJl, IIpuxoJu U pasxoagu, KOraTto OTToBapAT Ha I[e(bI/IHI/II_[I/II/ITe U KPpUTCPHUUTE 3a IMMPU3HABAHC Ha
Te3u eneMeHTH B OOIIUTE MONOKEHHs. Pe3yaraTuTe OT TpaH3aKIHUUTE U APYTH CHbOUTHS ca NMPU3HATH,
KOraTo T€ HACTBIIBAT, @ HE KOraro ca IJIaTeHW M Ca OTPAa3eHU B CUETOBOJHUTE 3alHCH U BbB
(DMHAHCOBHTE OTYETH B IIEPHOJIA, 38 KOMTO CE OTHACHT.
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JdelicTBanio npeanpusitue

Konconuanpanuss QUHAHCOBHAT OTYET € WU3TOTBEH HA NPHUHIMIA Ha JEHCTBAIO MPEINpHsITHE,
KOWTO mpenmnonara, 4e J[pyxecTpara B rpynara Iie NpoabKaT ISHHOCTTa CH B 0003puMo Obele.

IIpu oneHkara Janu NpenroloKEHUETo 3a JeHCTBAILO IPEAIPUITUE € YMECTHO B YCIOBUSITA Ha
MKOHOMMYECKa KpH3a, PHKOBOACTBOTO € B3O MPEABM/ IIsIaTa HAIWYHA MHpOpManus 3a ObJAelIeTo,
KOeTO e Haii-manko 12 mecena, HO 0e3 1a ce orpaHMYaBa 70 ABAaHAIECET Mecela OT Kpasi Ha OTYETHUS
HepUo/.

[punoxennero Ha MCC u3ucKkBa 0T pbKOBOACTBOTO Ha rpymnaTa Jia HallpaBH HAKOU CUETOBOIHU
MPEATIONIOKEHNS Y TIPUOIM3UTEIIHN CUETOBOJHN OLIEHKHU TPH M3TOTBSHE HA TOMUINHUS KOHCONUIUPaH
(MHAHCOB OTYET M TPU OMNpeJelissHe CTOMHOCTTAa HAa HSAKOM OT aKTHBHTE, IACHBUTE, MPHUXOJUTE,
pasxomuTe M yCIOBHUTE aKTHBH M MACHBU. BCHYKM Te ca M3BBPIICHHM Ha OCHOBAaTa Ha Haii-moOpara
MpelieHKa, KOSATO € HalpaBeHa OT PHKOBOACTBOTO KbM JaTaTa Ha H3TOTBSIHE HAa KOHCOMUAMPAHUS
¢uHaHCOB OTUeT. JlelCTBUTENHUTE pe3yNTaTH OWXa MOIJIHM J1a Cc€ Pa3lindaBaT OT IPEICTaBEHUTE B
HACTOSIIIHS KOHCOJNUAUPAaH (PUHAHCOB OTYET.

2.7. ®yHKIMOHAIHA BAJYTAa U BAJYTa HA NMpeJACTaBsHE

OdyHKIIMOHATHATA BallyTa Ha JpYXECTBaTa B IpylnaTa € BallyTaTa, B KOATO CE€ W3BHPIIBAT
OCHOBHO CJICITIKATE B CTpaHaTa, B KOSITO TO € perucTpupano. ToBa € ObITapcKUAT JIeB, KONTO CHIIIACHO
MECTHOTO 3aKOHOJIATEIICTBO € ¢ (PMKCHpaH Kypc KbM €BpOTO MpH choTHOomeHue 1 eBpo = 1,95583 nB.
BHE onpenens oOMeHHUTE KypcoBe Ha OBJITapCKUS JIEB KbM JPYTUTE UYKACCTPAHHH BalyTH,
W3IION3BaHKN Kypca Ha €BpOTO KbM CHOTBETHATa BajyTa Ha MEXKIyHApomHUTE maszapu. I[lpu
I'bPBOHAYATIHO TIPU3HABAHE, CIIENIKa B UY)KJICCTpaHHA BallyTa CE 3alKCBa BbB (YHKI[MOHAIHA BAIIyTa,
KaTo KbM CyMarta B UyXXJIECTpaHHa BaIyTa ce Mpujiara 0OMEHHHIT KypCc KbM MOMEHTA Ha ClIelIKaTa Wi
ceoutnero. [lapuuHuTte cpeicTBa, B3eMaHUSATa W 3aJbIDKCHUATA, JICHOMHHUPAaHH B UyKIECTpaHHA
BajlyTa, Ce OTYUTAT BHbB (DYHKIIMOHAJHA BallyTa, KaTO c€ Mpuiara OOMEHHHST Kypc, ITyOJHKYBaH OT
BHB 3a Bceku paboTeH JieH.

KeMm 31 gekemBpH Te ce OIEHsSBAT B OBJITapCKH JIeBa, KATO CE M3IOJI3BA 3aKIFOUUTETHUSIT
oomenen kypc Ha BHB xbM marata Ha koHconmmupanusi (uUHAHCOB oTuer. EdekTute OT KypcoBH
Pa3IMKH, CBHP3aHU C YPEKIAHETO Ha CACIKHUTE B UyXKJIECTpaHHA BATyTa WIIM OTYUTAHETO HA C/ICIIKUTE B
Yy)KJeCTpaHHa BallyTa MO KypCOBE, KOUTO Ca PAa3JMYHU OT TE3H, MO KOUTO II'bPBOHAYAIHO Ca OWIIU
MPHU3HATH, CE BKIIOUBAT B OTUETA 32 BCCOOXBATHUS JIOXOJl B MOMEHTA Ha BH3HHUKBAHETO HM.

Banyrara Ha npezicTaBsiHe BbB (PHHAHCOBUTE OTYETH Ha JIPY>KECTBOTO CHIIIO € OBJITapCKUSIT JICB.

2.8. YnpasiieHue Ha (MHAHCOBUTE PUCKOBE

B xoma Ha oOuyaiiHaTa cu AEHHOCT ApyXecTBaTa OT Tpylara MOXe Ja ObJaT M3JIOKEHH Ha
pasnuyau (UHAHCOBU pUCcKoBe. [[a3apHUST PUCK € PHCKBT, Y€ CIIPAaBEAINBATA CTOMHOCT WIIH ObJeIIHUTe
MApUYHU MOTOIM HAa (MHAHCOBUS MHCTPYMEHT IlIe BapvpaT MOpaju MOpaad MPOMEHHUTE B MMa3apHUTE
tend. [1azapHUAT pUCK BKITIOUBA BATYTEH PHCK, JINXBEH PHCK U IIEHOBU PUCK. KpeaUTHUST pHCK € TO3H,
4e elHaTa CTpaHa 1o (MHAHCOBUS MHCTPYMEHT Ill¢ MPUUYMHM (UHAHCOBA 3aryba Ha Jpyrara, B ciaydai
4e He M3IMBIHH JOTOBOPEHOTO 3aJbKeHne. JINKBHIHHUAT PUCK € TaKbB, Y€ IPYKECTBOTO OM MOIJIO Ja
¥Ma 3aTpyAHEHHS MTPHU TTOCpeIane Ha 3aIbJDKEHHUTa CH 110 (PMHAHCOBUTE MACHBH.

[Ipe3 mocnenHuTe TOAMHU B CTpaHaTa CEpHO3HO BIUSHHE OKa3Ba CBETOBHATA ()MHAHCOBA W
KpeMTHa KpHU3a, KOSTO MOCTENEHHO eCKalMpa W Ha MpaKTHKa TpepacHa BB BCEOOXBaTHA IMa3zapHa U
WKOHOMHUYecKa. Ts JaBa CBOMTE OTpPaKEHHS BBHB BCHYKM CEKTOPH M OTpaciu upe3 3abaBsHe Ha
WKOHOMUYECKHS PAacTeK, HaMalsBaHE Ha MPUXOMUTE W CEPHO3HU MPOOJIEMH B JIUKBUAHOCTTA. ToBa
Ch3llaBa TPEIIOCTABKH JIPYKECTBOTO Ja MPOABIDKH CBOsITa JACHHOCT B €lHA TPYJAHAa WKOHOMHYECKa
o0cTaHOBKa. PBKOBOACTBOTO OYaKBa, Y€ CHIIECTBYBAIIUTE KANMTAJOBH PECYPCH M W3TOYHUIM Ha
(¢uHaHCHpaHe Ha JPYKECTBOTO e OBJAT JOCTATHUHH 32 PA3BUTHETO HA JICHHOCTTA MY.

Ot crpana Ha PHKOBOACTBOTO Ha rpyrnara (JMHAHCOBUTE PUCKOBE TEKYILO C€ WIACHTH()HUIMPAT,
M3MepBaT W HaOMogaBaT ¢ IMOMOIITa Ha Pa3IMYHU KOHTPOIHH MEXaHHU3MH, 3a Jia C€ ONpPEHesT

12



I'PYIIA XOJIAUHT , JIEHTBP*
[IpuiioxkeHust KbM TOJUIIEH KOHCOJIUAUpaH ¢puHacoB oTueT kbM 31.12.2015 1.

aJICKBaTHU IICHW HA aKTUBHUTE U YCIYTHTE, MPEIOCTABIHU OT JPY>KECTBOTO, IICHATa HA IPHUBJICUYCHUTE
PECYPCH M J1a € OIICHST aJICKBaTHO (POPMHUTE HA MOIbPIKAaHE HA CBOOOTHUTE JIMKBUIHU CPEIACTBa, 0€3
Jla ce IOITycKa HeolpaBaaHa KOHIICHTPaIlusI Ha aJIeH PHUCK.

2.9. lepuHunus U olleHKA HA eJiIeMEHTHTEe HA 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHME
2.9.1. JAbaroTpaiiHu MaTepuaTHN AKTUBH

JbarorpaliHuTe MaTepHallHN aKTHBH C€ OIICHEHST 10 IIeHa Ha NpuaoOuBaHe, oOpa3yBaHa OT
MOKYITHATA UM CTOHHOCT M JIOI'BJIHUTEITHUTE Pa3XO/d, U3BBPILICHHU M0 MPUI00UBAHETO UM U HAMAJICHH
C pa3Mepa Ha HaudMCIIEHAaTa aMOpPTH3allkMs M EBEHTyalnHuTe oOe3neHkd. B ['pynmata e Bw3mpuera
cToifHocTHa rpanuna ot 700 nB. mpu ompexaensHe Ha JaJeH aKTUB KaTo abiaroTpaeH. [locnenBamure
pasxomu, KOUTO BOIAT 1O MOJOOpEHHE B CHCTOSHMETO Ha aKTHBa HaJl ITbPBOHAYAIHO OIlCHEHATa
cTaHIapTHa e(pEeKTHBHOCT WM JIO YBEIWYaBaHE Ha OBJCHINTE HWKOHOMHYECKA H3TOIH, Ce
KalmuTaau3upaT B CTOWHOCTTA Ha akTHBA. BeHUKyM Apyru mocieABamy pa3xoan ce MpU3HaBaT TEKYIIO B
IIEpUOJIa, B KOUTO ca HAIIPaBEHMU.

JbarorpaliHUTe MaTEpUAHU aKTHBH, KOMTO Ca HAETH IO JOTrOBOp 32 ()MHAHCOB JIM3HHTL, CE
MPEACTaBsAT B CYCTOBOAHHUS OallaHC M CE€ aMOPTH3MpaT 10 HA4MH, 10 KOMTO Ce aMOpTH3UpaT
COOCTBEHHTE IBJITOTpAliHH aKTHBH. T€3M aKTHBH ITbPBOHAYAIHO CE€ OLEHSBAT W TPEICTABSIT IO
CIpaBe/yIiBaTa UM CTOMHOCT KbM JaTaTa Ha HaeMaHeTo UM. JIMXBeHHTe pa3Xxoau ce NMpPU3HABaT B
OT4eTa 3a BceoOXBATHHSI JIOXO]] HA JIMHEHA 0a3a ChIIIACHO ITOTaCHTElEH IJIaH.

IIpeHocHHUTE CTOMHOCTM HA IBJITOTPAaHHUTE MATEpPHUAIHHM aKTHBU IOJUIEKAT Ha IIperjien 3a
00e3IleHKa, KoraTo ca HalHie ChbOUTHS WM TPOMEHHM B OOCTOSITENCTBATa, KOMTO IMOKAa3BaT, Y€ Ta3H
CTOMHOCT OM MOrJia Jia ce OTJIMYaBa TPaiHO OT Bh3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJIMIIEC TaKHBa
WHIWKATOPH, Y€ TPUOJIHM3UTEIHO OIpe/eNieHaTa BBh3CTAHOBHMA CTOWHOCT € TO- HHCKa OT TSIXHATa
MPEHOCHA CTOWHOCT, TO MOCJIeIHATA Ce KOPUTHpPA JI0 Bh3CTAHOBHMATA CTOWHOCT Ha aKTHBHUTE. 3aryouTte
OT 00e3lleHKa ce OTYMTAT B OTYETa 3a BCEOOXBATHHS JOXOJl, OCBEH aKO 3a JaJieHUs aKTHB HE ¢
¢dbopmupaH TpeoleHbYEH pe3epB. ToraBa oOe3leHKAaTa c€ TPETHUpPa KaTo HaMalleHWe Ha TO3HM pPe3eps,
OCBEH aKO TS HE HAJIXBBPJS HETOBUS pa3Mep, KaTo ToraBa NPEBHIIEHHETO Ce BKIIIOYBA KaTO pa3xof B
OT4YeTa 32 BCEOOXBATHHSI JOXO/I.

2.9.2. JAbaroTpaiiHu HeMaTepUAJIHU AKTUBH

JbarorpaliHuTe HEMAaTEPUATHN aKTUBH CE OLICHSBAT I10 IIeHa Ha MpUJI00MBaHe, 00pa3yBaHa OT
MOKYITHATA UM CTOHHOCT M JIOI'BJIHUTEITHUTE Pa3XO/d, U3BBPILICHHU M0 MPUI00UBAHETO UM U HAMAJICHH
C pasMepa Ha HayHCIieHAaTa aMOpPTH3alMs W EBeHTyalHH oOe3leHKH. [IpeHocHaTa CTOWHOCT Ha
HEMaTepUATHUTE aKTUBY TO/IJICKH Ha Tperiel 3a 00e3IeHKa, KOraTo ca HAIHIE ChOUTHS WU IIPOMEHN
B o0crosTencTBaTa, KOHTO TIOCOYBAT, Y€ TMPEHOCHATAa CTOWHOCT OM Morjia Jia HaJBUIIABA
BB3CTAHOBMMATa WM CTOMHOCT. ToraBa o0e3lleHKaTa ce BKJIIOYBA KaTo Pasxoj B OT4YeTa 3a
BCEOOXBATHHSI JOXO]I.

Penymauyusn

Penyranusra mpeacraBisBa HaJBHINCHUETO Ha IeHAaTa HA NpUIOOMBaHE (IIPEJOCTABEHOTO
BB3HATPAXKICHIE) HAJl CIIpaBeIIMBaTa CTOMHOCT Ha Jiena Ha ['pynara B HETHUTE pa3rpaHHYMMU aKTHBH
Ha MPUA0OMTOTO ABIICPHO APYNKECTBO KbM Jarata Ha npupoOuBaHeTo (OM3Hec KoMmOuHaiusTa). B
KOHCONUIMpaHusl (PUHAHCOB OTYET TS IBbPBOHAYAIHO C€ OIEHSABAa IO IIeHa Ha MpUI0OUBaHE
(cebecToiHOCT), a MOCIIEBAIIIO - 0 [IeHa Ha MPUI00MBaHE MUHYC HATPYMAHHUTE 3aryOU OT 0OE3ICHKH.
Penyranusra He ce amopTu3upa.

Penyranusra, Bb3HHKHAIA TPH TPUAOOMBAHE HA JBIIEPHO TMPENNPHUATHE CE TMPEICTaBs B
KOHCOITMIMPAHUS OTUYeT 3a (PMHAHCOBOTO CHCTOSIHUE KBbM IpyIiaTa Ha “HeMaTepUAIHUTE aKTHBH , & Ta3H
BB3HUKHAJIA TIPU NPHIOOMBAHE HA ACOIMUPAHO JIPYKECTBO (MIPEANPHUATHE) € UHKOPIIOpHpaHa B 00IarTa
CTOMHOCT Ha WHBECTHIIMATA W C€ II0COYBAa KBM Tpylnara Ha “HHBECTUIUUTE B ACOIMHPAHH
MpeanpuaTus’”.
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CaMoOCTOSITETHO TpHU3HATATa pernyTanus 10 MNPUIOOMBAaHETO Ha JBIIEPHU JIPYKECTBa
(mpennpusTHS) ce TeCTBA 3aIBIKUTEIHO 32 00e3lIeHKa TIOHE BEAHHK TOMUIIHO. 3aryOouTe OT 00e3IeHKH
Ha pemyTanusaTa He ce BB3CTaHOBABAT B mocienctBue. llewanOurte unm 3aryoute oT mpopaxda
(ocBOOOKIaBAHE) HA JIAJICHO IBIICPHO APYKECTBO (peanpusTre) oT ['pynaTta BKIOYBa U OajaHCOBaTa
CTOMHOCT Ha peryTalusiTa, Mprcnaanara ce 3a npoaageHoTo (0CBOOOCHOTO) NPYIKECTBO.

3aryoute OT oOe3lleHKa Ha peryTanusi ce MPENCTaBiIT B KOHCONHMIMPAHHS OTYET 3a
BCceoOXBaTHHS 10X0/ (B MevandaTa WK 3aryoara 3a rofMHAaTa) KbM MO3UIMSITA “APYTd pa3xoau’”.

/Jpyzu nemamepuannu akmueu

Hemarepuannute akTHBH TNPHIOOMTH Cca TMPEACTAaBeHH MO0 I[IeHa Ha TNpHIoOMBaHe-
cebecTOMHOCT, HaMalleHa ¢ HaYMCIEHUTEe aMOPTH3AIMK U 3aryba oT 06e3IeHKa.

AMOpPTH3AIMATA Ce HAYKC/IsABA Ha 0as3a Ha JMHEHHUS METOJ CIIOPE OLIEHEHHUS MOJIE3EH KUBOT
Ha HEMATepUaJIHN aKTHBU. [[aTEHTH M JIMIIEH3UN CE aMOPTH3UPAT Ha 6a3a CpoKa Ha TOIHOCT.

BanancoBata CTOWHOCT Ha HEMaTEPHATHUTE aKTHBH MOJICKH Ha MPeEriie 3a 00e31eHKa, Koraro
ca HaJMIle ChbOMTHSI, WM IIPOMEHU B OOCTOSTEICTBAaTa, KOMTO MOCOYBAT, 4Ye OajaHCcOBaTa CTOMHOCT OU
MOT'JIa J1a HaJBHINABa BH3CTAHOBMMATA UM CTOMHOCT. ToraBa obe3lieHKaTa ce BKIIIOYBA KAaTO Pasxojl B
KOHCOJIMIMPaHHs OTUYET 32 BCEOOXBATHHS J0X0 (B MmevanbaTa WM 3arybaTa 3a roJuHaTa).

HeMaTepI/IaHHI/ITe AKTHUBU CC€ OTIIMCBAT OT KOHCOJHMAWPAHUA OTUET 3a q)HHaHCOBO CbhCTOSHUC,
KOTaTO Ce€ M3BAIAT TPAWHO OT ymoTpeda M He Ce OYaKBaT OT TAX OBIEIIN CTOMAHCKH M3TOIH WIIH CE
mpomanar. Ilegambure wian 3aryoMTe OT MPOAaKOM Ha OTAEIHHM aKTHBK OT Tpylara Ha
—HeMaTepHalHUTEe aKTHBH CE€ ONPEAEIAT 4Ype3 CPaBHABAHETO Ha TNPHUXOTUTE OT TMpogaxdara u
OanaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaraTa Ha mpomakbara. Te ce mocouBaT HETHO, KbM —APYTH
noxomu/(3arybm) OT J[efiHOCTTa, HETHO Ha JIMIEBaTa CTpaHa Ha KOHCOJNHMIMPAHHUS OTYET 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3ary0ara 3a roJrHaTa).

2.9.3. HNHBecTHIIMM B ACOMMPAHU NPeANPUATHS

AcolmypaHu ca Te3HW NPEINpusaTHs, BbpXy KoOuTO I'pymarta e B ChCTOSHHE Ja OKa3Ba
SHAYUTCIIHO BIIMAHKUEC U MMa MpaBO HA Y4aCTUC IIPU B3CMAaHCTO Ha PCHICHNW A, CBbP3aHU C q)HHaHCOBaTa u
ornecpaTrBHATA IMOJIMTUKA Ha MPEANPUATUCTO, HO HE € KOHTPOJ BbPXY Ta3Hu IMOJIUTUKA.

JI’I:JII‘OCpO‘IHI/ITe HWHBCCTUIIMH, TPEACTABIABAIlM aKIMKM B aCOUMUpaHU [JPYy>XKECTBa, CC€
MNpeaACTaBAT B KOHCOJIUIUPAHUA q)HHaHCOB OTYECT I10 ME€TOJa Ha COOCTBEHUSI KaUTaJ — CTOf/iHOCT, KOATO
BKJIFOUBA I[CHATA Ha MPHI00MBAHE, MTPEACTABIIIBAIIA CIIPABEUIMBATa CTOMHOCT Ha Bb3HATPAXKICHUETO,
KOETO € IUIATeHO, BKJI. MPEKHTE Pa3Xxoay M0 MPHI00MBaHE HAa WHBECTUIMSTA, KOPUTUPaHA C Jela Ha
JPYKECTBOTO-WHBECTUTOP B TICHAIOWTE WIM 3aryOMTe W PECHEKTHBHO JIPYTHTE pE3epBH Ha
ACOLIMUPAHOTO JPYKECTBO CIIE] IaTaTa Ha MPUA00MBAHETO MY.

JenbT B meyanouTe U 3aryouTe Cjea JaTaTa Ha MpuaoOMBaHe Ha acOLMMPAHOTO JIPYKECTBO CE
NPENCTaBAT Ha OTACICH Pel B KOHCOMMIMPAHHs OTYET 32 BCEOOXBATHHUS J0X0A (B mevanbaTa Win
3ary0arta 3a roJuMHara), a JeIbT B APYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JI0XOJ Ha ChOTBETHHUS Pl B
KOHCOJIMINPAaHHsI OTYET 32 BCCOOXBATHUSA JOXO/ (B APYrUTe KOMIIOHEHTUTE HAa BCEOOXBATHHS JIOXO/) U
KaTO CaMOCTOATCIHO ABMKCHHUEC HAa OTACIIHUTEC KOMIIOHCHTHU Ha PE3CPBUTC B KOHCOJIHUAUPAHUA OTUCT 3a
IIPOMECHUTEC B COGCTBeHI/ISI KamuTaJsl.

[IpuTexxaBanure or I'pymata MHBECTHMIIMM B aCOLMHPAHU JAPYKECTBA, B T.4. BKIIOUYEHATa
penyranusi, MOUISKAT Ha Hperyies 3a o0e3leHKa KbM JaTtaTa Ha BCEKH OT4eT. [Ipu ycTaHOBsIBaHE Ha
ycioBHs 32 00€3IIeHKa U KaTo ce OMpeneid HeWHHUT pa3Mep, Chlllata ce 0Tpa3siBa B KOHCOIUIAUPAHHS
OTYeT 32 BceoOXBaTHHUsI I0X0J (B medanbaTa uim 3arydara 3a roJiHaTa) B cTaTHATA “‘Tieqanoun/(3aryomn)
OT acOITMUPAHH JIpYy>KECTBa .

ITpu mokynka u npoaaxba Ha WHBECTHIIMU B aCOI[MHMPAHH IPYXKECTBa Ce MpuUiara “jarata Ha
CKJTIOYBaHE” Ha ClleNIKaTa.

I/IHBCCTI/IHI/II/ITG B acolMupaHu JPYyKECTBA C€ OTIHCBAT, KOraTto CC IMPEXBBHPJIAT IpaBaTa, KOUTO
MMpoU3THYAT OT TIAX Ha JAPYTrW JiMla IpHU HACTBIIBAHCTO Ha IMPABHHUTE OCHOBAHHUA 3a TOBA M IIO TO3HU
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HAYMH ce 3aryO0Ba KOHTPOJIA BbPXY CTONAHCKHTE M3TOJU OT MHBeCTHIHUTE. JIOXOMBT OT mpojaaxbdaTta
UM Ce TMpeAcTaBs KbM CTaThsl “‘TieqanoOun/(3aryOM) OT acolMHUpaHu ApYyXKecTBa” Ha KOHCOIUAWPAHUS
OTYET 3a BCeOOXBaTHMSI T0X0/ (B IevandarTa Wi 3aryoara 3a TOAMHATA).

Kem 31.12.2015 1. Xommuar Ileatsp A/l He mnpurexaBa HWHBECTHIIMHM B AacOIMUpPAHU

JpY’KecTBa.

2.94. JAbArocpoYHH MHBECTUIINH
JBbIroCcpouHr WHBECTHIINH Ca T€3U, KOUTO ocurypsasat 1o 20 % yyacTtue Ha JIpy>KeCTBOTO KaTo
WHBECTUTOp. Te31 MHBECTUIIMHU CE OTYMTAT I10 [IeHa Ha MpUI00MBaHe, HAMaJeHa ¢ eBeHTyaHaTa 3aryoa
OT 00e3IIeHKa U IO CIIPaBe/INBa CTOHHOCT.

2.9.5. ®UHAHCOBH AKTHBH

Benukyn HOBONpUIOOMTH (MHAHCOBH AKTHUBH C HM3KIIOYCHHE HAa MAapUYHHUTE CPEACTBA CE
KJIACH(UIMPAT U OTHACAT KbM €IHA OT YCTUPUTE KaTeropuu: MHBeCTHIIMM, Abp)KaHH 10 HaICK,
KPEIUTH M B3eMaHUs, (MHAHCOBM aKTHUBH, OTUYMTAHM IO CIPABEJIMBA CTOHHOCT B Iedajadara MU
3arybaTa ¥ (J)MHAHCOBU aKTUBHU Ha Pa3IooXKEHHE 3a MPoaaKoa.

dUHAHCOBUTE aKTHBH CE€ OTHACAT KbM Pa3IMYHUTE KATCTOPUH B 3aBHCUMOCT OT II€JITa, C KOSITO
ca npuaobuth. [IpuHaIIEKHOCTTA UM KbM ChOTBETHATa KATETOpPHS CE MpEpasriekIa KbM BCEKU
OTYETEH IEePUOJ OT PHKOBOJICTBOTO.

duHAHCOBUTE aKTHBU C€ MPHU3HABAT, Koraro JIpy)XecTBO OT rpymara cTaHe CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha MHCTPYMEHTA: Ha JlaTaTa Ha CHIEIKaTa WM JlaTaTa Ha YPEXKIaHETo.

[Ipy nbpBOHAYANHO NpPHU3HABaHe Ha (UHAHCOB aKTUB JIpy»KECTBOTO IO OLEHSABA IO
CIpaBeUIMBaTa CTOMHOCT. PasxomuTe Mo caeiakaTa, KOUTO MOrar Ja ObJaT OTHECEHH TUPEKTHO KbM
MpUI00MBAHETO WM M3IaBaHETO Ha (PMHAHCOBHS aKTHB, CE€ OTHACAT KbM CTOWHOCTTA Ha (PMHAHCOBHS
AKTUB WM TIACHMB, ¢ M3KIIOYCHHWE Ha (DMHAHCOBUTE aKTUBU WJIM IACHBH, OTYMTAHU IO CIPABEINBA
CTOMHOCT 4pe3 oT4eTa 3a BCCOOXBATHHUS JOXO]I.

OTnucBaHeTo Ha (PMHAHCOB aKTHB C€ M3BBPIIBA, KOraro J[pyKecTBOTO 3aryOu KOHTPOJI BBPXY
JIOTOBOPHHUTE IpaBa, KOMUTO ChCTABISIBAT (DMHAHCOBUSA aKTHB - T.e. KOraTo ca M3TEKIM IpaBara 3a
MoJlyyaBaHe Ha MapUYHU MOTOLH, WJIM € MPEXBbPJICHA 3HAYMMATa 4acT OT PUCKOBETE U H3TOIUTE OT
coOcTBeHOCTTa., DUHAHCOBUTE NMACHUBH CE OTIHCBAT CaMO KOraTO Ca IOTaceHH M 3aJIbJDKCHHETO €
OTIAJHAJIO0, aHYJIMPaHO WJIM CPOKBT MY € M3TEKbJ. TecTOBE 3a 00€3ICHKAa Ce M3BBPIIBAT KbM BCSIKa
JaTa Ha M3TOTBSHE Ha OalaHca, 3a Jla Ce ONpPENCNIM Jald ca HajWile OOCKTHBHH JIOKAa3aTelCTBa 3a
HaJMYUETO Ha 00e31IeHKa Ha KOHKPETHH (PMHAHCOBH aKTUBH WM IPyNu (UHAHCOBU aKTHUBH.

JluxBeHUTE TUIAIAHKS U JPYTH MApPUYHHU TOTOIM, CBBP3aHU C IPUTEKABAHETO HA (DUHAHCOBU
HMHCTPYMEHTH, c€ oTpassiBaT B OTueTa 3a BCEOOXBATHHS J0XOJ NPH MOIYyYaBaHETO UM, HE3aBUCHMO OT
TOBa Kak Ce OIlcHsIBa OajlaHCcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTHB, 32 KOMTO CE OTHACHT.

He-0epusamuenu gpunancosu akmueu

Besko [lpyxecTBo OT rpymnara mpu3HaBa 3aeMH, B3eMaHUs U JETIO3UTH HA JaTaTa, Ha KOSTO Te
ca BB3HUKHaAJIM. Beuaku Apyru (1)I/IHaHCOBI/I AKTHUBU CC IIPpU3HABAT N'bPBOHAYAJIHO Ha TAXHATa JaTa Ha
ThpPryBaHE, Ha KOATO JAPYXKECTBOTO € CTaHAJIO CTpaHa IO AOTOBOPHUTEC YCJIOBHA HAa HMHCTPYMCHTA.
JIpyecTBOTO OTIHCBA (PMHAHCOB aKTHUB KOTATO JIOTOBOPHUTE TpaBa 3a MapUYHUTE MOTOIU OT aKTHUBA
ca TOoraceHu, Win APY>KEeCTBOTO NMPEXBBPIIM MIpaBaTa 3a MoJlydaBaHe Ha JOrOBOPEHHUTE MapHYHU MOTOLH
oT q)HHaHCOBI/HI aAKTHUB B CHACJIKA, CIIOPCO KOATO 3HAYUTCIHA 4YaCT OT BCUYKH PHCKOBEC M HM3TroAu OT
COOCTBEHOCTTa Ha (PMHAHCOBHS AKTHB Ca MPEXBHPIICHH.

Hneecmuyuu, Owvprcanu 00 nadexc, ca (PUHAHCOBH HHCTPYMEHTH C (UKCHUPAHH WIIH
olpesesieMy IUIAIaHKus U OIpeselieHa JlaTa Ha naaexa. MHBeCcTUIIMHUTE ce OIpEeAeNsT KaTo AbpiKaHU
710 TIaJIeK, aKo HaMepeHHEeTO Ha phKOBOJACTBOTO Ha ['pymara e a ru Abp>ku 10 HACThIIBaHE Ha Majexa
uM. JIbpkanuTe 10 najex (UHAHCOBU aKTHBHU CE MPU3HABAT IbPBOHAYAIIHO 11O CIIPABENINBA CTOHHOCT
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TUTFOC BCUYKH TIPSKO CBOTHOCHMH Pa3XoJH 1O caenkaTa. ODUHAHCOBUTE aKTHUBHU, JBPXKaHH JIO MAJCK,
MOCJIE/BAIIO CE OLEHSIBAT 110 aMOPTU3UPaHA CTOWHOCT Upe3 MeTo/a Ha eEeKTUBHUS JTMXBEH IMPOIICHT,
HaMaJleHa CbC 3aryom oT oOe3leHKa. Bcuuku mpoMeHM B IMPEHOCHATa CTOMHOCT HAa MHBECTUIIMATA Ce
OTYMTAT B OTYETA 3a BceoOXBaTHU AoxoA. OTynTa ce camMo MpUXoa OT JIMXBH 3a IIeproja 0 majaexa.

QDunancosu aKmugu, OMUUmManU NO CRPAGEONUBA CHOUHOCH 6 neuandama unu 3azydama,
ca Te3M aKTHBH, KOMTO Ca MPUAOOMTH C L€ MOJy4aBaHEe Ha Ieyanda BCIEACTBHE KPATKOCPOUHHTE
KonebaHusl B IeHaTa WIM AWIBPCKUs Mapk. KaTeropusra ce nenu Ha JiBe MoaKaTeropuu: GUHAHCOBH
aKTHBH, OTYUTAHU TI0 CIIPABEIIMBA CTOMHOCT B Mevyaidara WM 3arydara - ONpeaeieHd KaTo Takuba (
OOMKHOBEHHO JIBJIITOCPOYHHM) W (UHAHCOBH aKTHBH, JbPKaHW 32 TbpryBaHe ( OOMKHOBEHHO
KpaTtkocpouHn). OHHAHCOBHM aKTHBH CE€ OMPEENAT KaTO TAKUBA OTYATAHHM I10 CIIPABEITUBA CTOMHOCT B
nevason M 3aryOu ako JAPYKECTBOTO YIPaBIIsIBa TAKMBA WHBECTHIIMM M B3eMa pPEIICHH 3a MOKYIKa H
nponaxkOa Ha 0a3aTa Ha TSIXHATa CIPaBEUIMBA CTOMHOCT, CIIOpel] HOKYMEHTHpaHaTa CTpaTerHs 3a
yIpaBJieHHE Ha PHCKA WK 32 UHBECTUIIMHTE Ha JIPYKECTBOTO.

[TbpBOHAaYaMHO ce NpHU3HABAT MO CEOECTOMHOCT, KOATO € CIpaBeAIMBaTa CTOMHOCT Ha
IUIATEHOTO HACPEIHO Bh3ME3 ISIBAHE.

Crnen mhpBOHAYAIHOTO MpHU3HABAHE (DUHAHCOBHTE HMHCTPYMEHTH OT Ta3d KaTeropusi ce
OIICHSIBAT TI0 CIIPaBEIUIMBA CTOWHOCT, C M3KITIOUEHHE Ha Te3H, 32 KOUTO HsAMa KOTUPOBKU Ha Ma3apHaTa
IICHAa Ha aKTUBEH Ia3ap M YUATO CIpaBeIMBA CTOMHOCT HE MOXE Ja ObJe HaJSKAHO OIpe/eNeHa.
[Nocnenaute ce omeHsBAT 0 aMOPTH3MpPaHa CTOHHOCT 110 METO/a Ha e(PEKTUBHUS JIMXBEH MPOLICHT UITH
1o ce0ecTOWHOCT, B ClTy4ail ue HsMaT (QHUKCUpaH maaek. Beeku pe3yntaTt or mpeolleHKaTa, neqanon u
3aryOM ce OTYHMTAT B MPHUXOH/PAa3X0AX OT ONepaliii ¢ WHBECTUIMH. HeTHHS OXOA OT Te3W aKTHBH
ChIbpIKa M JJUBHJICHTA WIIM JIMXBATA, MOMYYEHHU OT TSX.

QDunancosu aKkmueu Ha paznosiodcenue 3a npooaxcoa, ca Te3u (pUHAHCOBU aKTUBHU, KOUTO Ca
MpeAHa3HaYeH! KaTo TaKWBa Ha pas3loJIOKEHHE 3a Mpojakda W He ca KIacH(UIMPAHU B HHUKOS OT
MPEAXOJJHUTE KaTeropuu. MIHBeCTHIIMY HA TpylaTa B KallMTAaJOBU aKIMH, HEAbPKAHU 32 ThPryBaHE B
KpaTKOCPOYCH TEpPHOJ W HSIKOW JBJITOBM IICHHHM KHUTH, KOUTO HE C€ JbpKaT J0 NalIeK ce
knacuduupar kato (UHAHCOBH aKTUBM Ha pasloliokeHWe 3a mpoxaaxoba. Cren mbpBOHAYATHO
MpHU3HABAaHE T€ CE OICHABAT MO CIPABEIIMBA CTOWHOCT M MPOMEHHUTE B Ta3W CTOMHOCT, Pa3iIMYHU OT
3aryOu 3a o0e3lleHKa U BaJyTHU KypCOBH PA3IMKU OT KalMTAJIOBH MHCTPYMEHTH Ha Pa3MOJIOXKEHHE 3a
nponax0a, ce Mpu3HaBa B Jpyr BceoOxBaTeH poxod. Koraro eagHa HMHBECTHIMSA C€ OTIMIIE,
HATpyMaHUTE TeYalOn U 3aryOu B JPYT MPUXOJ MPEACTABEHW KAaTO Pe3epB B COOCTBEHHS KAIHMTAN CE€
npexiacuuppaT B nedanou u 3aryon. OOMKHOBEHHO TOBa ca akIM{, HEAbPKAHHW 3a ThPryBaHE B
KpaTtkocpodeH nepuon mox 20 % ydacTre B Uy>KIH KaluTand, 0e3 Jla OCUTYpsIBaT KOHTPOJI, ChbBMECTEH
KOHTPOJI WM 3HAYWTENTHO BIMSHUE, MPEJIOCTABEHH 3aeMH WJIM B3eMaHEe, ak0 MMa PHUCK Jla He ce
BB3CTAHOBH B 3HAUMTEIHA CTENEH IaTa MbpBOHAYAIHA WHBECTHIHS W JAp. [IbpBoHAYamHO ce
OIICHSIBAT TIO ICHW Ha pUI00UBaHe.

JIMBHJICHTH TIO aKIMH U JSUT0BE, KacuUIMPpaHy KaTo (PMHAHCOBU aKTUBHU HA Pa3MONIOKEHNUE U
3a mpomax0a, ce MpU3HABAT M OTYMTAT 332 HPUXOJUTE M PA3XOAUTE, KOraTo Ce YCTAaHOBH, 4e
JPYXECTBOTO € MPUAOOMIIO TPABOTO BEPXY TE3H JUBHJICHTH.

Kpeoumu (3aemu) u 63emanusn
3aemMu u B3eMaHUs, BB3HUKHAIM IIbPBOHAYANHO B JlpykecTBaTa OT rpymnara, ca (GUHAHCOBU
AKTUBU Ch3JaJICHH TMOCPEJACTBOM IHPEKTHO MPEIOCTaBIHE HA IMapH, CTOKM WJIM YCIAYTM Ha HIaJeH
neourop. Te ca HeeprBaTUBHU (PUHAHCOBU WHCTPYMEHTH € (PUKCHUPAHO WIIHM OMpENeNsieMo IJallaHe 1
HE Ce KOTHPAT Ha aKTHBEH Ma3ap.
3aeMHUTEe W B3EMaHHATA TOCIENBAIIO CE OICHSABAT MO0 aMOPTHU3UpyeMa CTOMHOCT W3IMOJI3BAHKU
MeTo/ia Ha e)eKTHBHATA JIMXBA, HAMaJeHa ¢ pa3Mepa Ha oOe3neHkaTa. [IpoMsHa B CTOWHOCTTAa UM ce
otpassiBa B OTuera 3a BceoOXBAaTHUS IOXO/ 3a TIEPHO/IA.
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ThproBckuTe B3eMaHHs ce OOE3IEHSABAT, KOraTo € HajMile OOCKTHBHO JIOKAa3aTENICTBO, Ye
Jlpy>kecTBaTa OT Ipyrara HIMa Ja € B CbCTOSHUE Ja ChbOEpe CYMHUTE AB/DKMMH MY B ChOTBETCTBHE C
OPUTHHAIHHUTE YCIOBHUS MO caenkarta. Cymara Ha oOe3leHKaTa C€ ONpEIess KaTo pas3iiika MEKIY
0ajlaHCOBaTa CTOMHOCT Ha B3€MaHETO U HACTOSIATa CTOMHOCT Ha OBJICIIUTE MAPUYHHU TIOTOLIH.

2.9.6. HNHBeCTHIIMOHHHA HMOTH
WHBECTHIIMOHHM Ca TE€3W WMOTH, KOUTO Ca M3IO3BAT OT CTpaHa Tpylarta ¢ [ell MojJyJyaBaHe Ha
MpPUXOAX OT HaeM. KaTo MHBECTHUIIMOHHH MMOTH CE€ OTYMTAT M IMPEACTABAT M BCHYKH IBJATOTPAMHU
aKTHBH, KOWTO Ca HepasJelnHa YyacT OT T€3M MMOTH B MPOIeca Ha TAXHOTO Mmoi3BaHe. J[pyxecTBaTa OT
rpymaTta ca BB3MPHETH CYETOBOAHA IMOJIMTHKA, MPH KOSATO CII€A ITbPBOHAYAIHOTO MPH3HABAHE CE
OIEHSBAT I10 CIIPaBEIINBA CTOMHOCT. MI3MeHEeHHsATa B CIIPABETHBUTE CTONHOCTH HAa HHBECTHIIHOHHUTE
HMMOTHCE TIPU3HABAT TEKYIIO B IeyajadaTa MM 3aryoara.

2.9.7. MarepuajHu 3anacu
[Ipu TsAxHATa NOKyIKa MaTepHAIIHUTE 3alacd Ce OICHABAT IO IleHa Ha NPUIOOHMBaHE.
OreHkaTa Ha MOTPEOJICHUETO UM C€ M3BBHPIIBA [0 METOJA Ha IIbPBAa BXOAAIA — ITbpBa U3xojsdma. B
Kpasd Ha roavmHaTta TC CC OLICHABAT I10 IO-HUCKaTa MCXKAY IL€HaTa Ha HpI/I)Z[O6I/IBaHe U HETHAaTa UM
peanuzyeMa CTOMHOCT.

2.9.8. Tbproecku B3eMaHHA M PeOCTABEHN ABAHCHU
TBpropeckuTe M JIPYruTe IIBITOCPOYHH M KPATKOCPOUHHM B3EMaHHUsS B JIEBa Ca OICHSIBAT IO
CTOMHOCTTAa Ha TAXHOTO BB3HUKBAHE, a Te3W, JICHOMHUHHPAHM B YyXKJCCTpaHHa Balyra - IIO

3axmountenaus kypc Ha BHB xbpm 31.12.2015 1. u ca HamaneHu c HauucieHaTa oOe3IeHKa 3a
HechOMpaeMH W TPyIHOCHOMpaeMH B3eMaHus. Jlpy)KecTBaTra OT rpylara HauMCIsSBAT OO€3lEHKa Ha
TBPTOBCKHTE B3E€MaHMs, KOraTo ca Hajuie OOEKTHBHHU [OKa3aTe/lCTBa, 4e HiAMa aa ObAaT ChOaHM
BCHUYKHN IOBIDKUMU CyMI/I HpI/I HACThIIBAHC HaA TCXHUA MHNAICK. KaTO I/IHI[I/IKaTOpI/I 3a MNOTCHIIMAJIHA
00e31eHKa Ha THPTOBCKHTE B3EMaHHUS IpylaTa CUUTa HACTHIMIN 3HAUYMTENHN (DUHAHCOBU 3aTPY/IHEHHUS
Ha Je0UTOpa, BEPOSATHOCTTA TOHM Jla BCTBHIIM B MPOIEAYPa MO HECHCTOSTENHOCT MIIH HEM3IThIIHEHHE Ha
):[OI‘OBOpeHI/ITe AHTAXKUMCHTHU OT CTpaHa Ha KOHTpaFeHTa nu 3a6aBa Ha I1alaHusTa 1oBE€UYEC OT 120 JHHU
oT matata Ha mageka. OOe3leHKaTa ce TMPENCcTaBs B CUETOBOMHMs OajlaHC KAaTO HaMalleHHe Ha
OTYETHATAa CTOWHOCT Ha B3EMaHWATA, a Pa3XOmUTe OT oOe3lleHKaTa Cce TMPEACTaBAT B OTYETa 3a
BCEOOXBATHHS JOXOa KaTo Tekymm. Korato eamno B3emaHe € HeChOMpaeMoO ¥ 3a HErO MMa HavHCIIeHa
o0e3IIeHKa, TO ¢ OTIMCBA 3a CMETKA Ha Ta3u oOe3leHKa. Bb3cTaHOBSIBAaHETO Ha 3ary0OM OT 00e3lIeHKa
HA TBPTOBCKH B3E€MaHMs C€ M3BBPINBA IPe3 OTUETa 3a BCCOOXBATHHA TOXOA M CE OTYMTA KAaTo
HaMaJIeHHUe Ha CTaTUATA, B KOSATO MPEIN TOBA € OMila oTpaseHa.

2.9.9. IIapuyHu cpeacTBa U eKBUBAJIEHTH
[TapuuauTe cpemcTBa B JieBa ca OIEHSIBAT IO HOMHHAJIHATA UM CTOHHOCT, a MapUYHUTE
CpencTBa, JCHOMUHHUPAHU B UyXKAECTpaHHA BalyTa- 1Mo 3akimtountenaus Kypc Ha BHb kem 31.12.2015
r. 3a [eIuTe Ha ChCTABSHETO HAa KOHCONMMAUPAHUS OTYET 32 MApUYHUTE MOTOIM MapUTEe M MapHIHUTE
CKBHUBAJICHTH Ca TPEICTAaBEHHM KaTo HEOJOKMpaHM mapud 1o OaHKOBUTE CMETKHM, B KacaTa Ha
Jpy’KecTBaTa OT rpymnarta.

2.9.10.  OcHoBeH KanuTal
Xonaunr Llentsp A/l e akiinoHepHO IPYKECTBO U € 3aIBJKEHO Jla peructpupa B Thprosckus
pPETHCTBD OIpEIeNieH pa3Mep Ha aKIMOHEPeH KaluTall, KOHTO Jia CIYXXH KaTto oOe3nedeHHe Ha
B3eMaHHATA Ha KPEIUTOPUTE Ha JAPYKECTBOTO - MaiKa. AKIIMOHEPUTE OTIOBAPSAT 3a 3abJDKEHUATA Ha
JpyXecTBOTO 10 pa3Mepa Ha CBOETO AKIMOHEPHO ydacTHe B KaluTala M MOraT Ja MpeTeHIupar
BpBILAHE HAa TOBA y4acTHE CaMO B IMMPOM3BOICTBO I10 JINKBUAALMS MIIK HECHCTOSATEIHOCT.
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JpyXecTBOTO-Maiika OTYMTa OCHOBHMS CH aKUHMOHEPEH KaluTal [0 HOMUHAJIHA CTOMHOCT Ha
peructpupaHuTe B THProBCKHMS PErHCTbP M HANBIHO TIJaTeHHW akuud. OCHOBHUAT KamuTall,
perucTpupas B pe3yiTar Ha allopTHa BHOCKA, C€ OL[EHsIBA 110 CTOMHOCTTA, IIPUETa OT 00LI0TO chbOpaHue
Ha aKIMOHEpUTE, KOATO HE MOXKE /1a ObJI1e MO-BUCOKA OT CTOMHOCTTA Ha allOpTHATa BHOCKA, ONpe/eneHa
OT Ha3HA4YCHUTE JIMIICH3UPAHU OLICHUTEIIHN.

2.9.11. IIpemun/(0TOMBHU) OT EMUCHH HA AKLIHUU
[IpeMunTe MM OTOMBHUTE OT EMUCHH Ha aKIIMU MPEICTABIISABAT pa3jiMKaTa MEXIy EeMHCHOHHATA
M HOMMHAJIHaTa CTOMHOCT HAa EMUTHUPAHUTE M JACHCTBUTEIHO 3aIIaTeHWTE aknuu. l[IpeMuute u
OTOMBHUTE OT €MHCHH Ha aKIMK CE MPEIACTABIT HETHO OT IMPEKUTE Pa3xoad IO IpeljiaraHeTo Ha
EMHCHUATA OT aKIIWH.

2.9.12.  Pe3epBu
Pe3epBure Ha JApyKecTBOTO ce oOpa3yBaT OT KaImHMTaJU3HPAHETO Ha (PUHAHCOBUTE MY
pe3yaTaTH 3a CHOTBETHUS IEPUOJ, Cilel OOlaraHero MM C JaHBK BbpXy IedanbaTta. Pesepsure or
HATpyMaHUTe (PMHAHCOBU DPE3yITaTH MOraT Ja Ce M3MOoi3BaT ¢ pemeHne Ha OOmOTO chOpaHue Ha
aKIMOHEPHTE, ChIIACHO THPrOBCKHS 3aKOH U Y UPEIUTEIHHS aKT Ha JIPYKECTBOTO.

2.9.13. Joxoa Ha akuus

OcHOBHHTE JIOXOJHM Ha aKIHs ce M3YUCISABAT KaTO ce pas[ely HeTHaTa Ievyanda wid 3aryoa 3a
nepuoja, MoyIeKalia Ha pasnpeelieHne MeKIy akIMOHEPHUTe, PUTESKATENN Ha OOMKHOBEHU aKIIWH,
Ha CPEeHO-TIPETErIeHUs OpOl Ha AbpKaHUTE OOMKHOBEHH aKIIMH 32 Ieproja.

CpenHo-TIpeTerjeHusIT Opoi akIuy MpeNCcTaBisiBa OpOAT Ha JbPKAHUTE OOMKHOBEHH aKIUH B
HayaJloTO Ha IepPHOJa, KOpUTHpaH ¢ Opos Ha OOpaTHO W3KYINEHWTE OOWKHOBEHH aKIMU M Ha
HOBOM3/IaJICHUTE TAKMBA TIpe3 MeproJia, YMHOXKEH 110 cpetHO-BpeMeBHs (aktop. To3u dakrop u3passsa
Opost Ha THHTE, ITPe3 KOUTO KOHKPETHUTE aKIMK ca OWITU IbpKaHHU, CIPMO oOIus Opoil Ha JHUTE Ipe3
nepuoja.

Joxomu Ha akUMM C HaMajeHa CTOMHOCT HE Cce€ HW3YHCISIBAT, ThU KAaTO HAMa H3JaJICHH
MOTEHIIMAHU aKIIMK C HaMaJieHa CTOWHOCT.

2.9.14. IbJArocpoyHu 3aabJLKeHUs
JIBIArOCpOUHUTE 3aIBbJIKCHHS B JIeBa ca OICHSBAT IO CTOMHOCTTA HAa TAXHOTO BBH3HUKBAHE, a
Te3W JICHOMUHHUPAHHM B 4YYyXJCCTpaHHA BajyTa — IO 3akiarounTennus kKypc Ha BHB kbMm 31 nexemspu
2015 .

2.9.15. Kparkocpo4yHH 3aqbJKeHUs]
KpaTKOCpO‘IHI/ITe 3abJDKCHHS B JIEBA Ca OLCHABAT ITIO CTOMHOCTTA Ha TSIXHOTO BB3HHUKBAHC, a
Te3W JIEHOMUHUpPaHU B YyXXJAECTpaHHAa BajyTa — Mo 3akimrountentusa kypc Ha BHb ksm 31 nexemBpu
2015 T.

2.9.16. 3agbJsKeHNsl KbM HAeTH JIMIa
a) [lnanose 3a nepuHUPaAHU BHOCKH
[IpaBuTencrBoTo Ha bhiarapus HOCH OTTOBOPHOCTTA 3a OCUTYPSIBAHETO Ha MEHCHH 10 IJIAaHOBE
3a ae)MHUPaHU BHOCKHU. JIpy)KECTBOTO Clie[iBa Ja HAYMCIIsIBa B OTYETa 3a BCCOOXBATHHS JOXOA M Ja
MPEBEXkKa Te3U CYMHU B MEPUOJIa Ha TIXHOTO Bh3HUKBAHE.

0) IlnaTen roaMieH OTIMYCK
JlpyKecTBOTO MpU3HAaBa KaTO 3abJDKEHNE HEIMCKOHTUPAaHATa CyMa Ha OLIEHEHUTE pa3XoAu 110
TUTaTeH TOAWIICH OTIYCK, OYaKBaHW Ja OBbJAT M3IUIATEHH Ha CIY)KUTENH B 3aMsHA Ha TpyJda UM 3a
WM3MMHAJMS OTYETEH Meprol.
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B) JlepuHupanu 10X0au NpHu NEHCHOHUPaHe
B crorBerctBue ¢ um3nckBanusATa Ha Kojekca Ha Tpynma, mpu MpekpaTsBaHe Ha TPYIOBUS
JIOTOBOP HA CITYXHTEN, IIPHI00WII ITPaBO Ha MEHCHUS, IPYKECTBOTO My M3ILUIala 00e3IeTeHne B pa3Mep
Ha JBe OPYTHH 3aIlIaTH, aKO HATPYNAHHST TPYAOB CTaX B JIPYKECTBOTO € IMO-MaJbK OT JeceT TOANHH,
WIH mecT OpyTHH 3aIulaTH, IPH HATPYIAH TPYIOB CTax B JPYKECTBOTO HAJl JECET MOCIEAOBATEIIHN
roguHu. J[py’KecTBOTO IpU3HaBa KaTO TEKYI Pa3xoJ] AMCKOHTHpaHaTa cyMa Ha HATPYyNBAIIMTE Ce
3aIbJDKEHMS 110 JOXOAU IIPU IEHCHOHUPAHE.

2.9.17.  JINXBOHOCHH 3aeMH U JPYTd NPUBJeYeHN (PUHAHCOBH pecypcH

Bewnuku 3aemMu v pyrH MpHUBIicueHH (UHAHCOBU PECYPCH ca MPEICTABEHH B KOHCOJIHIUPAHUS
(brHAHCOB OTYET MO ceOECTOMHOCT (HOMUHAIHA CyMa), KOSITO Ce IIpUeMa 3a CIIPaBe/IMBa CTOHHOCT Ha
HOJIY4EHOTO IO C/IeNKaTa, HETHO OT MPEKUTE Pa3Xo/H, CBbP3aHU C Te3U 3a€MH U IPHUBJICUCHU PECYPCH.
Cren MHpPBOHAYAJIHOTO MPH3HABAHE B KOHCOJIMIMPAHUs (PMHAHCOB OTYET, JIMXBOHOCHHUTE 3aEMHU H
APYTH MIPUBJICYEHH PECYPCH, Ca MOCIE/BAIIO OLEHEHH [0 aMOPTU3HPYeMa CTOHHOCT, ONpezeieHa 4pe3
IpuUIaraHe Ha MeTosa Ha e)eKTHBHATA JINXBAa. AMOPTU3UpYyeMaTa CTOMHOCT € U34YHCIIeHA KaTo ca B3ETH
npe€aBuJ BCUYKH BHUIOBE TaKCH, KOMHUCHMOHHU W [OPYyru pasxoJaud, BKJI. IUCKOHT WU IIpEMUA,
acOLMMpPaHU ¢ Te3H 3aeMH. [leyanOure u 3aryOuTte ce IMpU3HABAT B OTYETA 32 BCEOOXBATHHUS JOXOX (B
nevanbara WM 3arybara 3a TOoAMHATa) KaTo (PMHAHCOBH TPUXOMU WIH Pa3XxOAM ITIpe3 Mepuoia Ha
aMOopTHu3aluysa WM KOorato 3aAbJDKCHHATa C€ OTIIMIINAT WKW peaynupar. JINXBOHOCHUTE 3aeMHU U Apyru
npeaocTaBeHn (PUHAHCOBU pecypcH ce KIacU(pUIMPAT KaTo TEKyIH, OCBEH 3a YacTTa OT TsX, 3a KOSTO
APY’KECTBOTO UMa OE3yCIOBHO MPABO Jia YpeIu 3aJbDKEHUETO CH B CpOK Hajx 12 Mecena OT narata Ha
KOHCOJIMJUPpaHusA OTUYET 3a (I)I/IHaHCOBO CbCTOSIHHEC

2.10. AmMopTH3anusi HA JBJITOTPAIHUTE AKTHUBU U MHBECTHLHHOHHATE HMOTH

AMOpTI/I3aHI/II/ITe Ha ﬂLHFOTpaﬁHHTe MaTr€pualHu MW HEMATCpUAIIHU AaKTHBHU, KaAKTO H
MHBECTUIIHOHHUTE MMOTH Ca HAYMCIISIBAT, KATO MMOCIICIOBATEIIHO C€ MpUJyIara JIMHESHHUS METOI.

AMOpTI/I3aHI/IOHHI/ITe HOpMHU Ca OHnpeaciiaT OT PBKOBOACTBOTO BBH3 OCHOBA Ha OYaKBaHHA
ITOJIE3C€H XKMBOT I10 I'PYIIN aKTUBHU. HpI/I HaJIM4YUC Ha ABJTOTPAaWHU aKTHUBU B Oaanca B Kpasd Ha BCCKU
OTYCTCH NIEPUOA PBKOBOACTBOTO Ha JAPYKECTBOTO IIPABU IPEIJICA Ha OCTAaTbYHUSA ITOJIE3CH JKUBOT HaA
aKTUBUTEC M Ha MPEHOCHUTE MM CTOMHOCTH C L€ Ja MPOBEPU 3a HAIMYHETO HA HMHIMKAIMU 32
00e3IeHKa W/UITM HeoOXOMMOCT OT NMPOMsIHA Ha aMOpTH3alMoHHUTE HOpMU. [Ipu ocBoOoXK1aBaHe Ha
aKTHB pE3yJlTaThT Ce MPU3HABA B OTYETa 3a BCCOOXBATHUS JIOXOJ KAaTO HETHA Medyanda WM 3aryba ot
OCBOOOX/IaBAHETO.

2.11. IIpoBu3uH 3a 3aAbJKEHUS]

[IpoBu3uHK 3a 3aIbJKSHHS CE HAYMCIIABAT B OTUETa 3a BCEOOXBATHUS JIOXOI M CE IPU3HABAT B
CYETOBOJHMS OaaHC, KOraTo MMa IpPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE, B PE3yJITaT Ha MHUHAJIO
ChOMTHE U MMa BEPOSATHOCT OIPEIC/ICH M3XOMAI] IMOTOK, ChIbprKalll HKOHOMHYECKH IOJI3H, Ja Oblae
HEOOXOAMM 3a MOKPHMBAaHE Ha 3aAb/DKeHHETO. IIpoBH3MHMTE C€ JCCKOHTHUPAT, KOraTo e(PeKThT OT
BpeMeBaTa CTOMHOCT Ha MapUTe € ChIECTBEH, KaTO C€ U3IO0J3Ba AUCKOHTOBATa HOpMa Ipeau obyiaraHe
C NaHBIM OTpa3sBallla HETEKYIUTE MMa3apHU OICHKM Ha BpEMeBaTa CTOMHOCT Ha MapuUTe U aKo €
MOJIXOJISIIIO, CHIEMU(UIHUTE 32 3abIDKEHUETO PUCKOBE.

2.12. ®duHAHCOB JU3HHT
OUHAHCOB JIU3WHT € JIU3MHTOB JOTOBOP, KOMTO MPEXBBPISA MO CHIIECTBO BCHYKUA PHUCKOBE H
M3rOIU, IPOM3THYAIIN OT COOCTBEHOCTTAa BBPXY aKTUB. AKTHBHUTE, IPUIOOUTH Ype3 GUHAHCOB JIM3HHT,
ce MpHU3HAaBaT 110 IO-HMCKAaTa OT TAXHATa CIPaBEIJIMBa CTOMHOCT KbM JaTaTa Ha NPUIOOMBAHE WIIH
HacTosIaTa CTOWHOCT Ha MHHUMATHUTE JHM3WHTOBM Iuiamadus. CeIlecTBYBall OBIT  KBM
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JIN3UHTOAATEIN CE MPEICTaBs B CUCTOBOIHUS OajaHC Ha APYKECTBOTO KaTO 3aIbJDKCHHE IO TJIaBHUIIATA.
JluxBarta ce HauMCIIABa Ha BpeMeBa 0a3a B OTYETa 32 BCCOOXBATHHS JOXOI.

2.13. Ilpu3HaBaHe Ha NPUXOJHUTE U Pa3X0UTe

[MpuxoanTe OT MpoaaXKOUTE U Pa3XOJUTE 3a JACHHOCTTA Ca HAYMCIISIBAHA B MOMEHTA Ha TSIXHOTO
BB3HUKBaHE, HE3aBUCHMO OT MapUYHHUTE MOCTHIUIEHHS M Ianianus . [Ipu3HaBaHeTo Ha MPUXOAUTE U
Pa3XoanTE ce U3BBPIIBA IIPYU CHA3BAHE HA U3MCKBAHETO 3a IPUYMHHA U CIECACTBEHA BPB3Ka MEXKAY TAX.
[Ipuxogure B 4yKOeCcTpaHHA BaJlyTa c€ OTYMTAT IO LeHTpanHus Kypc Ha BHDB kxbM parara Ha
Ha4YUCISIBAHETO UM.

IIpuxomuTe ce OLEHSABAT IO CIPABEIIMBATa CTOWHOCT HA IOIYYEHOTO MIIM IMOUIEKAIIOTO Ha
IoJlyyaBaHe IIalllaHe WM Bb3MesgsaBaHe. lIpuxonure, CBBpP3aHU CBbC CHCIKU [0 INPENOCTAaBSIHE Ha
YCIIyTH C€ IPU3HABa, KOraTO PE3yJITaThT OT CHEIKAaTa MOXKE HAUIEKHO J1a C€ OLICHH.

2.13.1. IIpuxoau oT Npoaa:k0U HA AKTUBM M YCJIYTH
[Mpuxoan or mpojaxxbara Ha CTOKM, MaTepHalM M TPOAYKIUS Ce HAYMCIIABAT B OTYETa 32
BCEOOXBAaTHHSA JI0XOJI, KOTaTO 3HAUYUTEIHUTE PUCKOBE M 00Jaru OT cOOCTBEHOCTTA Ca MPEXBBPICHU Ha
KymyBaua. [IpuxoauTe OT W3BBPIICHW YCIYrHM C€ HAYMCISABAT B OTYETA 32 BCEOOXBATHHS JIOXOJ
MPOMOPIIMOHATHO Ha €Tala Ha 3aBbPIIEHOCT KbM Kpas Ha OTUETHHA Nepuol. ETanbT Ha 3aBBpHIEHOCT
ce ompezieNns upe3 MpoBepKa Ha U3BbpIIEHaTa padoTa.

2.13.2. ®uHaHCcOBM MpUX0AH /(Pa3xoau)

[MpuxoanTe M pa3xoauTe 3a JUXBU CE HAYHCISABAT TEKYIIO, Ha 0aza Ha JOTOBOPEHUSI JINXBEH
IPOLEHT, CyMaTa M CPOKAa Ha B3EMAHETO WM 3aIbIDKEHHETO, 332 KOETO Ce OTHAcAT. Te ce mpu3HaBar
KaTo TEKYIM B OTYETa 32 BCEOOXBATHHUS JIOXOJ B MOMEHTA Ha Bh3HHUKBaHETO M. Pa3xoauTe 3a JHXBH,
MPOU3THYAIM OT OAHKOBH 3a€MHU C€ M3YMCISABAT W HAYUCISBAT B OTYETa 32 BCEOOXBATHHUS JOXOI MO
MeTo/ia Ha epeKTUBHUS JIMXBEH NponeHT. DHHAHCOBUTE MPUXOAN U Pa3XOIH Ce MPEACTaBAT B OTUETA 32
BCceoOXBaTHHUSA JOXOA HeTHO. PasxomuTe mo 3aeMH, KOUTO ca NPSKO CBBP3aHU C HPHUI0OMBAHETO,
CTPOUTEIICTBOTO HJIH MPOM3BOJCTBOTO HA OTIOBAPAI HA YCIIOBHATA aKTUB, CE KATUTATH3UPAT KATO YaCT
OT HeroBata IIbpBOHAYAIHA CTOWHOCT B CHOTBETCTBUE ¢ M3ucKBaHuATa HAa MCC 23 Pa3xoau 3a 3aeMu.
Kanuranusupanero Ha pa3xoauTe IO 3a€MM C€ IPEeKpaTsBa, KOraTo IO CHIIECTBO Ca MPUKIIOYECHH
BCHYKH JIEHHOCTH, HEOOXOJWMH 3a MOJTOTBSHETO HA OTTOBApSINUS Ha YCIOBUSATA AaKTHUB 3a
MPEABIKIAHOTO My U3IOI3BAHE.

2.14. JlanbyHo obJiaraHe

CeroacHo OBITapcKOTO JaHBUYHO 3aKoHomareincTBo 3a 2015 T. APYXKECTBOTO JIBIDKH
KOPITIOpAaTHBEH ITOJOXOJEH JaHbK (JaHbK OT Iedandara) B pasmep Ha 10 % Bbpxy oOjaraemara
revasba, kato 3a 2014 r. Toi cbio e omn 10 % . JlanbuHaTa cTaBKa ce 3ama3Ba HEMPOMEHEHA.

H’prOHa‘IaﬂHOTO IIprU3HaBaHC HAa OTCPOUYCHHUTC JAHBYHHN aKTUBU HUJIU IMACUBU CC€ U3BBPILIBA IO
Ha4MH, [10 KOWTO € Bb3HUKHAJIO ChOUTHETO, OT KOETO TE Ce MOopakaaT. 3a ChbOMTHS, OT KOWTO Ce 3acsra
nevajnbara uiaM 3arybata, OTCPOYCHHTE MAaHBUYHM AKTHBH W TMACHBH CE HAYKMCIABAT 3a CMETKa Ha
revanbara WM 3aryoara.

33 C'LGI/ITI/HI, OT KOMTO C€ 3acdrat Apyru CJICMEHTHU Ha KaluTajla, OTCPOYCHUTEC JaHBbYHU aKTHBH
WM TIACHBH CE€ HAYUCIIABAT 32 CMETKAa Ha CHOTBETHHUS €IEMEHT Ha KanuTtaiga. OTCpOYeHUTE JaHBYHH
IMaCuBHU CC MPHU3HABAT IIPHU BCUYKHU ClIydal Ha BB3HUKBAHEC, a OTCPOUYCHUTEC NaHBYHU aKTUBU — CaMO 110
CTEIIeHTA, JI0 KOSITO PhKOBOJCTBOTO CUMTA, Y€ € CUTYPHO, Y€ IPYKECTBOTO Il peann3upa rnedyaida, 3a
Ja H3I10JI3Ba JaHBbYHUA aKTUB. prnaTa npuiaara GaHaHCOBI/I}I METOA Ha 3abJDKCHHATA 3a OTUHUTAHC Ha
BPpEMCHHUTC IaHBYHU pPa3JIMKHU, IMPU KOHUTO BPEMEHHUTC JaHBYHU PaA3JIMKU CC€ YCTAaHOBABAT 4YpE3
CpaBHsBaHE Ha CTOMHOCTTa B KOHCOJUAMPAHUSA OTYET 32 (MHAHCOBOTO ChCTOSHHUE C JaHbUYHATA OCHOBA
Ha aKTHUBUTE U IIACUBUTE. Y CTAHOBEHUTE OTCPOYCHU JaHBYHU AKTUBU U IMACHBU CC KOMIICHCUpAT U
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MaHbUHUS epEeKT Ce WM3YUCIIsABA 4pe3 MpujlaraHe Ha JaHbYHATA CTaBKa, KOATO CE O4akBa jJa Obje
MPUJIOKEHA TIPU TIXHOTO 00paTHO MPOSIBJICHUE B ObeIIe

2.15. luBHAEHTH
JIMBUACHTUTE ce MpHU3HABAT KaTO HaMaJleHHME HAa HETHUTE aKTUBU Ha JPYXKECTBOTO W TEKYIIO
3aJIbJDKCHHE KbM HETOBHUTE aKIIMOHEPH B IMEPHOA, B KOMNTO € Bb3HUKHAJIO IPABOTO UM Jia T'H MOJTyJarT.

2.16. CBbp3aHu Juua
3a menTa Ha M3TOTBSHETO HA HACTOSIIWS KOHCONHUIUPAaH (UHAHCOB OTYET aKIMOHEPHTE,
JPY>KeCTBa I0J] 00T KOHTPOJI, CIY)KUTEIUTE Ha PHKOBOIHH IOCTOBE (KIIFOUOB YIPABICHCKH TIEPCOHAI,
KaKTO U 6JII/I3KI/I YJICHOBEC HA TEXHUTC CeMeﬁCTBa, BKJIIOYHUTCIIHO U JPYKECTBA , KOHTPOJIMUPAHU OT TAX,
ce TpeTHpaT KaTo CBbP3aHH JIULA.

2.17. IlpeycTaHOBeHHM JeiiHOCTH
JIpy’)KeCTBOTO TpeTHpa KaTo MPEYyCTAaHOBEHA JICWHOCT BCEKM KOMITOHEHT, KOMTO € Owui
OpPTaHMU3aIMOHHO 000CO0CH M € IPEKpaTeH, NopaJad OKOHYATEIHO CIIMpaHe Ha ChOTBETHHUTE IPOIAXKOU

KbM 31 JekeMBpH Ha OTYETHATA TOJMHA.

2.18. Omnpeaensine Ha cpaBeAJTUBHUTE CTOIHHOCTH
Hsxou ot CUCTOBOJHUTCE ITOJIUTHUKHU U OIIOBECTABAHUS Ha JIPY)KCCTBaTa OT I'pyrnaTa U3MCKBaT
OonpeaAcisiHe Ha CIpaBCIIMBU CTOMHOCTH Ha (1)I/IHaHCOBI/I n Ha He-(I)I/IHaHCOBI/ITe AKTHBU U IIaCHUBH.
CrpaBeyiMBH CTOWHOCT Ca OIpEAENIEHM 3a LETUTE HAa OTYMTAHETO M ONOBECTSABAHOTO Ha 0a3ara Ha
MeroauTe mo-noiy. Koraro € mpuioXXuMo, B CHOTBETHHUTE OCNEKKH € OIMOBECTEHAa OIBIHUTETHA
nHpOpMaIUs 3a JIOMYCKAHUATA HANPABEHW IIPH OINpPENENSHETO Ha CIPaBEAJIMBUTE CTOWHOCTH Ha
CHCHI/I(bI/I‘IHI/HI AKTHB UJIN ITaCUB.

Hmomu, mawunu u cvopasxcenus
CrnpaBemuBata CTOMHOCT Ha MalllMHU, ChOPBIKEHUS U 000pyaBaHe ce Oa3upaT Ha ma3apeH
MOJIXOJ] M TTOAXO/T Ha I[eHAaTa Ha MPUI00MBaHE, Ype3 M3MO0I3BaHe HA KOTUPAHHM Ma3apHH IICHU 332 CXOIHH
TIO3UIIMK KOTATO ca HAJIMYHH M CTOMHOCT Ha MOAMSIHA KOraTo € moaxonasamio. [lazapHaTa rieHa Ha ©MOT €
NpuOIM3UTEIHATa OIlCHKAa Ha CyMara, 3a KOSATO MMOTa MOXKe Ja ObjJe pa3MEHEH KbM Jararta Ha
OIICHKaTa MKy >KelaellM KylyBad W IMpojaBay B CAENKa MPU Ia3apHU YCIOBHS CIIEI IOIXOJSII0
MIpOy4YBaHE ¥ Ch3HATEIIHO JCHCTBUE OT CTPAHUTE.

Hneecmuyuonnu umomu

BpHimHa, He3aBucMMa (¢upMa 3a OIEHKa, C NOAXOMMIIa MpH3HAaTa MpoQecHoHaTHA
KBaJTM(HKALIMS TPaBH OIEHKA BEIHBXK TOAWIIHO, KbM JlaTaTta Ha (uHaHcoBus order. [la3apHara meHa
HA UMOT € IPUOTU3UTEIHATA OLIEHKAa Ha CyMaTa, Ha KOSITO MMOTa MOXe Jia ObJie pa3MEHEeH KbM JlaTarta
Ha OllEHKaTa MEXJy Kellaellld KyllyBad U IpojaBay B CAENKa MpY Ma3apHU YCIOBHS Ciell MOIXOAAII0
MpOyYBaHe U Ch3HATEIIHO JICHCTBUE OT CTPAHUTE.

[Ipu orchcTBHME Ha TEKYIIM IIEHM HAa aKTHBEH Ma3ap, OIEHKHTE Ce M3TOTBIT KAaTo Ce B3eMa
MPEABH] CHBKYITHOCTTa HA MPUOIM3UTEITHUTE MMAPHYHH MOTOIM, KOMTO C€ OYakBa Ja ObJaT MOIyYeHH
OT OTAaBaHe IoJ HaeM Ha mMoTa. OIEHKHTE OTpa3siBaT, KOraTo TOBa € YMECTHO, THIa Ha pealHuTe
HaeMaTell WM BEpOsATHHUTE OBJCHIM HAeMaTeNH clie/l OTJaBaHe MoJ HaeM Ha CBOOOJHH ITOMEIICHHUS,
pasIpeieNieHneTo Ha OTTOBOPHOCTHUTE 32 TOAIPHKKA U 3aCTPaxOBKH MeX Ay JpyxecTBara oT rpymnara u
HaeMmaTessl, U OCTaBalsl NKOHOMUYECKH KUBOT Ha UMOTA.

Hueecmlmuu 8 Kanumanosu u 0vico6u YEHHU KHUMCA

CripaBeyIMBUTE CTOMHOCTH Ha (DMHAHCOBUTE aKTHBH OIPEICIICHHU 3a OTYMTAHE IO CIIpaBeIIBa
CTOMHOCT B Ie4ajiOM U 3ary0Ou, IbpyKaHUTE A0 NaJeK MHBECTULIMU U (DMHAHCOBUTE aKTUBH, JbPKAHH 32
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ThpPryBaHEe M Ha Pa3loJIOKECHUE 3a Mpojakda ce ompenensaT Ha 0a3ara Ha KOTMpaHa IIEHa KylyBa Ha
AKTHUBCH IIa3ap KbM JdaTaTa Ha OTYECTA. CHpaBe}lf[HBaTa I€Ha Ha ABPKAHUTEC 0 MMaJgCK MHBCCTUIIUU CC
OmpesieNsi caMo 3a LEMUTE Ha OMOBECTSIBAHETO

Tvpeoscku u Opyau 63emanus
CrpaBeiuBUTE CTOMHOCTH HAa THPTOBCKH W JIPYTH B3E€MaHUs, CE OIMpPEAessl KaTo HAcTosIaTa
CTOMHOCT Ha OBJCHIMTE MApUYHU I[OTOLM, JUCKOHTHpPAHH C Ila3apHa JMXBa KbM Jarata Ha
KOHCOJIMINPaHHsI OTUYET 32 PMHAHCOBO ChCTOSIHKME. TOBa ce MpaBy caMo 3a ISJIUTE Ha OMOBECTABAHETO.

He-0epusamusnu gpunancosu 3a0vaicenus
CrpaBeuBUTE CTOMHOCTH, KOUTO C€ OMPENEIIT 3a IIEIMTE Ha OMOBECTABAHETO CE M3UUCIISIBAT
Ha 0a3aTa Ha HACTOAIIATa CTOMHOCT Ha OBJCIIM MapHUYHU MOTOLM Ha IVIABHUIU U JIMXBYU JUCKOHTHPAHH
C mMa3apeH JIMXBEH MPOIICHT KbM JlaTaTa Ha OTYeTa. 3a (PMHAHCOB JIM3MHT Ma3apHUAT JINXBEH MPOLICHT CE
orpenens Ha 0a3aTa Ha CXOJHH JIM3MHTOBH JIOTOBOPH.

2.19. KiaoyoBu npubJIM3UTETHH OLEHKH C ONpeaessilio 3HAaYeHHe NMPH NpuUjIarasHe Ha
CYETOBOIHATA MOJUTUKA U MPEANOJI0KEHHUsI ¢ BUCOKA HECUTYPHOCT
B I'pymara ce u3BbpLIIBAT MPUOIM3UTECIHN OLICHKH U MPEIICHKH 3a IEIUTE Ha CUETOBOIHOTO
OTYMTAHE U OIMOBECTSABAaHE, KOUTO MOraT Ja Ce pa3uvaBaT OT (DAKTHUCCKUTE PE3YyNTaTH. SHAUNMHUTE
CYETOBOJHHM MPUOIM3UTEIHM OLICHKH, ITPH KOMTO MMa 3HAYMTEICH PUCK OT IOCjeIBalia ChIIECTBEHA
KOpPEKIIMs Ha 0aJJaHCOBUTE CTOMHOCTH Ha aKTUBUTE U MACHBHTE, Ca TUCKYTHPAHU MO-A0JY:

2.19.1. lanbuu BbPXY A0X01a
Jlpy’kecTBaTa OT Ipyliara ca AaHbYCHU CYyOCKTH, MOMaJall MO FOPUCAMKIUATA HAa JaHbYHATA
aJMHHUCTpAIMs. 3HAUUTeIHA MpeleHKa € HEeoOXoauMo ja ObJe HampaBeHa 3a ONPEACISHETO Ha
JaHbYHATA MPOBU3UA. pyKeCTBOTO Mpr3HABa MACHUBU 3a OYaKBaHU JAHBYHU 3aBJDKCHUS Ha 0asa Ha
MpelieHKa Ha PBhKOBOACTBOTO. KoraTo OKOHYATENHMsI JaHBUEH pe3yiITaT OT IOA0OHH CHOMTHS €
pasiuyueH OT IbPBOHAYAITHO OTYETEHUTE CYMH, TE3H PA3IUKH III€ UMAT BIIMSHUE BHPXY KPATKOCPOUHUS
JTAHBK U TIPOBU3UUTE 3a OTCPOUCHU JAHBIIM B MIEPHOJIA HA JaHBUYHUTE PEBU3UU.

2.19.2.00e3ueHKa HA B3eMaHUA

[Tpubnu3uTenHa OlEeHKa 3a 3aryOM OT ChbMHHUTEIHH M HEChOMpaeMH B3eMaHHs C€ MPaBU OT
PBKOBOJICTBOTO B Kpasi Ha Besika puHaHcoBa roauHa. O0e3IeHKka Ha ThPTOBCKU B3eMaHHMsI CE U3BBPIIIBA,
KOraTo ca Hajuile OOCKTHBHHU JIOKA3aTEICTBa, Ue JAPYKECTBOTO HAMA Ja MOXKe Jia chOepe Isiiata cyma
MO TSAX CHIVIACHO OPUTMHAIHHUTE YCIOBUS Ha B3eMaHusaTa. CTOMHOCTTa Ha OOe3lleHKAaTa € pa3iihKara
Mex Iy OaliaHCOBaTa CTOMHOCT Ha JIaJICHOTO B3€MaHE M CeraiiHaTa CTOWHOCT Ha MPOTHO3HUTE O'bICIIH
Mapu4yHy MOTOLMU, JUCKOHTHUPAHU IO OPUTHHAJICH e(beKTI/IBeH JIMXBCH ITPOLICHT. Bcuukn cbMHUTETHH
B3€MaHUs, KOUTO HE ca ChOpPaHM B MPOJBDKCHHE HAa MOBEYE OT eIHAa TOJMHA Ce TPETUpAT KaTo
HechbOMpaeMH U ce OOe3IeHsBAT W3IS0, JOKOJIKOTO C€ MpeleHsIBa, Ye ChIIECTBYBA BHCOKA
HECUTYPHOCT 32 TAXHOTO ChOUpaHe B ObJelle.
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[IpuiioxkeHust KbM TOJUIIEH KOHCOJIUAUpaH ¢puHacoB oTueT kbM 31.12.2015 1.

XOnAanHr

Li=rT=P Al

1574 Codus Oyn. “Ilpod. Lseran Jlazapor™ 13 ten. (02) 980 57 01 dakc (02) 981 86 46

BEJIEKKU KBM KOHCOJIMJIUPAHUSA ®UHAHCOB OTUET —
KBbM 31 JEKEMBPH 2015 TOAUHA

3. UIMOTHU, MAIIIMHU U CBOPAKEHUSA

3emsi Crpagu |Cnopaike | Q0110
'000 1B '000 e |Hms '000 ('000 aB
JB
Kbm 01 Snyapu 2014
OT4eTHA CTOIIHOCT - - - -
Harpynana amopTu3auus - - - -
banancoBa cToifHOCT - - - -
KoM 31 nexemBpu 2014
OT4eTHA CTOIIHOCT 82 34 2 118
Harpynana amoprusauus - (2) (2) 4)
BaJjiancoBa croifHOCT 82 32 - 114
KoM 31 nexemBpu 2015
OT4eTHA CTOHHOCT 82 34 2 118
Harpynana amopTu3auus u
o0e31eHKa - (5) (2) (7)
BajiancoBa croifHOCT 82 29 - 111
322014 1.
OT4eTHA CTOHHOCT
Canpo xpMm 01 Snyapu 2014 - - - -
Hoonpumobutn akTuBm 82 34 2 118
OTnucany akKTUBH - - - -
KpaiiHo cajgao oTyeTHa CTOIHOCT 82 34 2 118
AmMopTusaums
Canpo xpMm 01 Snyapu 2014 - - - -
BrzHeckoMOMHAIINN — aMOPTH3ALIUH - (1) (1) (2)
OTnucaHy aKTUBH - aMOPTH3AIUS - - - -
Hauncnena amoptuzanus 3a nepuoja - (1) (1) (2)
Kpaiino caago amoprusauus - 2) 2) 4)
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3a 2015 r.
Ot4yeTHA CTOHHOCT
Canmo xpm 01 SAryapu 2015 82 34 2 118
Hoonpumobutn akTuBm - - - -
[Ipeorienka — yBenn4eHue, OTpa3eHo B

CK - - - -
OTnycaHy akTUBY - OTYETHA CTOWHOCT - - - -
KpaiiHo cajgao oTyeTHa CTOIHOCT 82 34 2 118
AMopTH3al U

Canpo xbpMm 01 Snyapu 2015 - 2) 2) 4)

Bu3HeckoMOMHAIIMKM — aMOPTH3AIUH - - - -
OTHI/IC&HI/I AKTHUBU - aMOPTHU3al U - - -
Hauncnena amopTu3anus 3a nepuoja - 3) - 3)
Kpaiino caago amoprusauus - (5) ) (7

Henpmxumu uMoTH ¢ Oamancosa croiimocT 111 xwuil. JIB. ca 3aJ0KEHH, KaTo 00e3leueHne 1o
0aHKOB KpENHT.

4. AHBECTULHIUOHHU UMOTH

3ema Crpann Oo6mmo '000
'000 1B '000 1B AL
KoM 31 nexemBpu 2014
OtyeTHa cTOIHOCT 14 086 2 980 17 066
Harpynana amopTuszanus (67) (67)
Banancosa croiinocT 14 086 2913 16 999
KoM 31 nexemBpu 2015
Otyerna croiinocr 17 045 23 654 40 699
Harpynana amopTu3zauus u
o0e3nenKa 3) 3)
banancoBa croiiHOCT 17 045 23 651 40 696

HMuBecTHIIMOHHN UMOTH ¢ Oatancosa ctoiHocT 40 696 X1I. JB. ca 3aJI0KEHH, KaTo
obe3rneyeHre Mo OaHKOB KPEJIHT.
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5. HEMATEPUAJIHU AKTUBU

3a 2014 r.

Or4eTHa CTOWHOCT 0
YBenudenne 2 607
OO0e311eHKa 3a Meproaa 0
KpaiiHo cajgjao oT4yeTHa CTOIHOCT 2 607
3a 2015 r.

Ot4eTHa CTOWHOCT 0
YBenudenne 2 607
OO0e311eHKa 3a Meproaa 0
KpaiiHo cajiao oT4yeTHA CTOIHOCT 2 607

6. I'BJI'OCPOYHU ®PUHAHCOBU AKTUBU U B3EMAHUA

KoM 31.12.2015 r. rpynaTa Ha ABJITOCpPOYHHTE (PMHAHCOBH aKTHBU BKIIOYBA aKIMM Ha CTOHHOCT
6 913 xwi. nB., KTacUGUIMPAHU NIPU TAXHOTO MPUI0OMBAHE KaTO (PMHAHCOBU aKTHUBH Ha Pa3MOJIOKCHHE 32
nponax6a, mpu 5 926 xun nB. kbM 31.12.2014 1. Aknum Ha CTOWHOCT 6’876 XWi. JB. ca Ha OOpCOBO
THPryBaHH KOMIIAHMW U Ca TPEOICHEHH B APYr BceoOXBAaTEH JIOXOJ, 1O TOCleAHaTa O0opcoBa IeHa 3a
2015r..

I'pynara e 3anoxuia, kato obOe3rneueHne Mo 0aHKOB KpeauT 3°354 xui. Op. akuuu ¢ OaraHCcoBa
CTOMHOCT 6’876 XUII.JB.

7. KPATKOCPOYHU ®PUHAHCOBU AKTUBHU

B rpymata Ha KpaTKoCcpouHM (UHAHCOBH AKTHUBH Ca MPEACTABEHH AaKIWU B TPEANPUATHS
THPrYyBaHH Ha pETyJIUpaH mazap, KiacuUIMpaHd KaTo (UHAHCOBH AaKTHBH, KOUTO CE OTYUTAT IIO
CcrpaBeIUIMBa IieHa B redanonTe wim 3aryoute. [IpeorieHenn ca 1o crpaBeiiiBa meHa - nocieqaa 6opcoBa
neHa kbM 31.12.2015 r. IIpeorieHkaTa ¢ npu3HaTa BbB BCCOOXBATHHS JOXO]I.

CrnpagemirBaTa UM CTOHHOCT KbM 31.12.2015r. oTroBaps Ha OajlaHCOBaTa CTOMHOCT U € B pa3Mep
Ha 13 609 xum.s. (2014r: 1 667 xun. 1B)

I'pynara e 3amoxwuna, karo obesneucHue 1mo O6aHkKOB kpeauT 333 xwui. Op. aknuu ¢ OanaHcoBa

cToMHOCT 1’667 XWILIB.

I'pynara e 3anoxkwuna 247 xwi.0p. akiuu ¢ 6aJaHcoBa CTOWHOCT 6’722 XWILJB., KaTo 00e3eYeHne

O PEIO CICNKH.

8. IPYI' BBEMAHUS

B rpyna “/Ipyru B3emanus” ca BKJIIOYEHH CIETHUTE MO3ZUIUH:
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2015r. | 2014 1.

Bun ‘000 JB. | ‘000 JB.
Jlpyru B3emaHusi, B T.4. 27539 | 16 945
TBHproBcky B3eMaHUA 158 57
JJIC 3a Bp3cTaHOBSIBaHE 3092 1 602
ABaHCOBH IIJIAIAHMUS 32 HHBECTUIIMOHHH UMOTH, aKIIH U
JSUTOBH Y4acTHUs 21502 | 15267
Bsemanus mo apyru norosopu 2 787
Biemanus oT TMBUIEHTH - 19

9. HAPUYHU CPEJACTBA U TIAPUYHU EKBUBAJIEHTHU

2015r. | 2014r.
Bun
‘000 sB. | ‘000 n1B.
[Tapu 1 napuyHM EKBUBAJIIEHTH 3010 96

HapI/I‘IHI/ITe CpCACTBa Ca B HallMOHAJ/IHATA IIapruiHa €AUHNIA — JICBA.

10. COBCTBEH KAIIMTAJI

OCHOBEH aKIMOHePEeH KamuTal
AKITMOHEPHUSIT KaluTall Ha APY)KECTBOTO-MaiKa € IMpeACTaBeH Mo Heropara UCTOPUYIECKa IeHa
B JICHS Ha PErHCTPUpaHe W ChOTBETCTBA HAa aKTyajlHATa MY ChJeOHa peructpanus. PerucrpupaHusit

aKIIMOHEpeH KanuTaln Ha ['pymarta Bp3iam3a Ha 159 758 neBa, pasnpenenen Ha 159 758 O6post mommeHHN
aKIINM ¢ MpaBo Ha rirac. HomuHanmHaTa cTOMHOCT Ha akius 1 JieB.

2015 r. 2014 r.
Bupn
‘000 J1B. ‘000 JB.
AKIIMH HaIBIIHO IIJIATEHU 160 160
- B Ha4aJI0TO Ha ToaMHAaTa 160 160
- eMUTHPAHU TIpe3 ToANHATa 0 0
AKIIMH HATLJIHO IJ1aTeHd KpM 31.12.2014 r. 160 160

26



I'PYIIA XOJIAUHT , JIEHTBP*
[IpuiioxkeHust KbM TOJUIIEH KOHCOJIUAUpaH ¢puHacoB oTueT kbM 31.12.2015 1.

Harpynanu neyanou/3aryomn
Harpynanute neyanom u 3aryom kpm 31.12.2015 r. ca:

2015 r. 2014 r.
Hepasnpenenena 1 096 1248
nevanoa/Henokpura 3aryda ot
MHHAJIU TOAUHH
Hpyru u3meHeHus (50) (46)
Tekyma neyanba/3aryoa 3007 (106)
Pe3epBu ot npeorieHku 4 874 3697
(011311 () 8 927 4793

11. TOXOJI/3ATYBA HA EJJHA AKIIMS

Jloxoma Ha akums Ha akuus KpM 31.12.2015 1. ¢ n3umciena Ha 0a3aTa CHOTBETHO HA HETHATa
revajgOa/HeTHATa 3aryba M CpPeaHO MpeTerjcHus Opoil Ha OOMKHOBEHHMTE aKIMU ITPE3 ChOTBETHHS

OTYETEH MEPHOI.

31.12.2015 r. 31.12.2014 r.
Bug
‘IB. ‘IB.
Herna neyan6a/3ary0a 3a nepuoza 3007 (106)
CpenHonpereryieH Opoii akiuu 160 160
Joxon Ha egHa akus 18.79 1B (0.66 1B)

12. ABJII'OCPOYHU ®UHAHCOBHU 3A I BJIZKEHUS

JbarocpounnTte GUHAHCOBH 3ab/DKCHHUS Ca KAKTO CIIC/BA :

2015 r. 2014 r.
Buna
‘000 aB. ‘000 aB.
3agb/KeHUs] KbM (PMHAHCOBM MHCTUTYLHH 74 274 28 023
bankoes 3aem 30376 28 023
Obnueayuonen 3aem 37 160 -
Jlpyeu 0vaeacpounu 3a0baxncenus 6 738 -

I'pynata e eMuTeHT 1Mo oONMUranuoHHn 3aeMu OT 2015T.- myOnUYHA eMUCHH.
- Emucus ot 2015r. ¢ magex 2023r., pasmep Ha rmaBHumara 10 000 xui. eBpo, roauiieH

JUXBEH TPOIEHT - 5.4% .
- Emucus ot 2015r. ¢ mamgex 2022r., pasmep Ha rinaBaumara 9 000 xun eBpo, roauiicH

JIUXBEH TpoIeHT — 6.3% .

3agpikeHusATa o pemno-caenku kpMm 31.12.2015r. ca B pasmep Ha 4’261 xmmaB. Kem
31.12.2014r. I'pynaTa HsAMAa 3abJDKEHUS IO PEMIO-CHACTKU.
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13. OTCPOYEHU JAHBYHMU ITACUBHU

I'PYIIA XOJIAUHT , JIEHTBP*
[IpuiioxkeHust KbM TOJUIIEH KOHCOJIUAUpaH ¢puHacoB oTueT kbM 31.12.2015 1.

J{BHKeHHMe HA OTCPOYEHHTE
Janbnm 3a 2015
31.I[eKeMBpI/I.14 yBeJIHnUeHune HaMaJIeHue 31.I[eKeMBpI/I.15
BpeMe BpeMe BpeMe BpeMe
HHa |OTcpo4| HHa |OTCpPOY | HHa |OTCpoY | HHa
pa3iMK| eH |pa3iMK| eH |pa3iuMK| eH pa3iu 0TCpPOYeH
Bpemenna paziunka a JAHBK a JAHBK a JAHBK Ka JAHBK
AKTHBH 110 0TCPOYEHH
AAHbIHU
Pasxoau nmo obe3neHka Ha
(DMHAHCOBU aKTHBH 18 2 18 2
OO01110 aKTHBH 18 2 18 2
[Ipuxoau ot mpeolLeHka Ha
(DMHAHCOBU aKTHBH 17 2 999 99 1’016 101
Oo6mo Ilacusu: 17 2 999 97 1’016 101
OTcpoyeHnu JaHbIU (HETO) | 17 2 | 982 98 - - | 999 | 99
14. TBPTOBCKU U APYT'U 3AABJIKEHUS
2015 2014 r.
Bun ‘000 aB. ‘000 aB.
3agb/KeHUs: KbM (MHAHCOBM MHCTUTYLHH B T.4. 7 742 10 267
bankos kpeoum 7742 10 267
3agbJKeHus 0 00JIMTallMOHEH 3aeM B T.4. 348 0
Jluxeu 348
Ionyyenu aBancu 226 17
THProBcky 3a1bJIKEHUSA 225 14
Ilonryyenu 3aemMu B T,4Y. 511 273
16.4.1. I'nasnuya 494 261
16.4.2. Jluxsa 17 12
JApyrn 602
Bcnyko KpaTKOCPOYHU M IPYTH 3abJKEHH ST 9 052 11 156
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15. SAABJIKEHUS KbM ITEPCOHAJI

I'PYIIA XOJIAUHT , JIEHTBP*
[IpuiioxkeHust KbM TOJUIIEH KOHCOJIUAUpaH ¢puHacoB oTueT kbM 31.12.2015 1.

2015 r. 2014 r.
‘000 aB. ‘000 aB.
3aabKEeHUs 32 COLHATHU 1 1
OCHTYPOBKH
3agpIKeHUsT KbM TIepcoHaIa 5 5
Oo6mo 6 6
16. SAABJIKEHU S 3A TAHBIU
2015 r. 2014 r.
‘000 aB. ‘000 aB.
JlaHbK BbPXY IUBUICHTH -
JaJC 134 1
MIT 309
Kopnopatusen nanbk 37 18
(011311 () 480 19
17. MIPUXOJIU OT OCHOBHA JEHHOCT
2015 r. 2014 r.
‘000 aB. ‘000 aB.
[Ipuxonu ot Haem 918 178
Hpyru npuxonu 5237 57
(011311 () 6 155 235
18. IEYAJIBA OT MNPOJA’KBA HA UHBECTULIMUOHHU UMOTH
31.12.2015 r. 31.12.2014
‘000 aB. ‘000 aB.
[Mpuxox ot nponaxx6a Ha 1 890
WHBECTUIIMOHEH UMOT
CroitHOCT Ha MTPOJAJICHHS aKTHB (1 806)
IIeyan6a ot mpoga:xxkdara 84 -
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19. PA3XO/M 3A MATEPHUAJIN

I'PYIIA XOJIAUHT , JIEHTBP*
[IpuiioxkeHust KbM TOJUIIEH KOHCOJIUAUpaH ¢puHacoB oTueT kbM 31.12.2015 1.

Pasxomute 3a MaTepualii BKIIOBAT pa3xXoau 3a €J1. CHEPrusa, ropuBa 1 CMa304YHU MaTCpUualid B

pasmep Ha 16 xmriB. 3a 31.12.2015 1. u 6 xumn.aB. 3a 2014 .

20. PA3XO/IX 3A BBHIIHU YCJIYT'

2015 r. 2014 r.

‘000 aB. ‘000 aB.
CueroBoHU IPAaBHU U 91) (61)
OJIUTOPCKH YCITyTH
3acTpaxoBKU (133) (8)
JbpKaBHH TaKCH (43) (23)
Hpyru yciyru (40) (16)
Oo6mo 307) (108)
21. PA3XOJ1U 3A MEPCOHAJIA

31.12.2015 r. 31.12.2014 r.

‘000 aB. ‘000 aB.
Pa3zxomm 3a 3amnatu (72) (46)
Pa3xonu 3a conmanuu 9) 4)
OCHTYPOBKH
O6mo (81) (50)
22. IPYTH PA3XO/JM 3A JEMHOCTTA

31.12.2015 r. 31.12.2014 r.

‘000 aB. ‘000 aB.
Jpyru MECTHH aHBITU M TAKCH (369) -
Otnucanu B3eMaHUs - (1
Tlpyrn 26 (7)
Oo6mo 395) ®)
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23. DUHAHCOBMU ITPUXON

DUHAHCOBHUTE NMpUX0AU BRJIIOYBAT:

2015 r. 2014 r.
‘000 JB. ‘000 JiB.
[Mpuxoau ot onepanuu ¢ PUH. HHCTPYMEHTH 1943 660
IIpuxonu ot 1MxBU 1
[Tpuxoan ot TMBUACHTH 3
Hpyru 60 51
Oo0mo 2007 711
24. DPUHAHCOBH PA3XO0IU
2015 r. 2014 r.
‘000 JiB. ‘000 JiB.
Pazxomu 3a muxsu (2768) (681)
Pazxomu 3a Takcu 1 KOMHCHOHHU (138)
Hpyru drHaHCOBH pa3xoau (221)
Oo0mo (2989) (819)

25. CBbP3AHU JIMIIA

CBbp3anu Juna Ha Xoaaudr Hentsp A/l ca:

ApyxecTBo Bua cebp3anocr IIpouenT Ha
y4yacTue/co0CTBEHOCT
Hensrxumu Umotu Codust JB11IepHO OpYXKECTBO
AJICHL] 58.270%
Open — Pasrpax AJ] JBp1iepHo Ipy»KEeCcBTO 95.295%

26. Bb3HAT'PAKAEHUSA HA KJIIOYOBUSA YITPABJIIEHCKHU TIEPCOHAJIL

ChCcTaBbT Ha KIIIOYOBHA YIPABICHCKH IMepcoHad Ha ['pymara BKiIOYBa PHKOBOACTBOTO Ha
JPYKECTBOTO-Mallka M H3IBJIHUTEIHUS JHUPEKTOp, WICHOBETE HAa CBHBETA HA JUPEKTOPUTE Ha
IbIIEpHUTE ApyxkecTBa oT ['pynara. Be3HarpaxkaeHusTa Ha KIIOYOBUS YIPABJICHCKH IEPCOHAN KbM

31.12.2015 r. ca B pa3mep Ha 24 xwi. 8. ( 8 xun.aB. 3a 2014 r.)
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27. YCJIOBHU AKTHUBU U YCJIOBHHU ITACUBHU

HpyXecTBOTO - MaiiKa HAMa MOETH YCIOBHH 3aabiikeHus KbM 31.12.2015 1. Benuku ycmoBHU
3aJIbJDKEHHMS Ca YPEIeHU KbM JlaTaTa Ha TO3W TOAMIICH KOHCOIMAUPaH (PHUHAHCOB OTYET.

28. IIOETU 3ABJIKEHUSA
3a oruernata 2015 roguHa Tpymarta He € moemMaia 3abJIKEHIS KbM TPETH JIUIIA.
29. CbBUTUA CJE KPASI HA OTYETHUS IEPUO/

He cme YCTaHOBWJIN HUKAKBU CT)6I/ITI/I$I, KOUTO Ca HACTBIIUJIM CJICA Kpasd Ha OTYCTHUA ICPpUOA U
KOHUTO OMXa M3HUCKBAJIH KOPEKUOMUHN B OINOBECTABAHC B MCKIWHHUA KOHCOJIUIAWPAH (I)I/IHaHCOB OTYET 3a
2015 .

30. JdeiinocT Ha rpynara 4 0beno pa3BuTue

U npe3 2016 r. ocHOBHA 3a/1a4a Ha KOPIIOPATUBHOTO PBKOBOJCTBO Ha Tpyma ,, XonauHr LlenTsp"
AJl me Obae ma MPOIBIIKH YCICHIHMS MEHHIKMBHT Ha JIPY)KECTBaTa, B KOMTO rpylaTa ydacTBa.
Ycunusara Ha ppKOBOACTBOTO Ha rpyna ,,XouauHr Leatsp" AJ] npoxbikaBaT B IOCOKa MOI00psIBaHE
Ha UMYIIECTBEHOTO ¥ (PMHAHCOBO CHCTOSIHHE, IIOCTUTAHETO Ha (DMHAHCOBU PE3yJITATH.

HpyxecTBaTa OT rpynata e ObaaT neiicrtBamy npes3 2016r.
31.0100penue HA KOHCOJIMIMPAHUS (PMHAHCOB OTYET

Konconuaupanusar ¢uHaHCOBUAT oT4eT KbM 31.12.2015 r./BKIIOYUTENHO CpaBHHUTETHATA
nHpopmarus/ e ogodpeH u npuetr ot Cbeera Ha aupekropute Ha 28.04.2016 .
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