
TOAIIIUEH KOHCOJII{AIIPAH AOKJIAA 3A AEfrHOCTTA

HA

"xoJIArrHf qEHTbP" A'[ nper 2015 roauna

a'n' 1 ot 3arona 3a cqeroBoA

KIrrIxa (3II|IIIK)' KaKro tlJI'

AA e ny6lutlHo aKII o cMlIcbJIa Ha qJI' 110 or

3 aBoIrplIeMHI'IK na flp "I{eHTlp" 
A'{' yrpe'ueH Irpe3

1 Hocll cerarrlHoro cu 8 roAuna'

I.AHAJIII3HA@}IHAHCOBIITEoTtIETuI{PE3yJITATIITEoTAEftHocTTAHA
APvxEcTBOTO'

OcHosHunoKa3aTeJIr{'xapaKTepu3upaul|QurraucoeorocbcToqHHeHaApyxecTBoTo.

B xunrA4ileBg

iloscrsrlq-rGn4I4I

n_-nreryuu nAq4Eu

ACI{BII

m 31'12'2015 r'

31.r2.201431.r2.2015
BGN'OOO

o'r ocHoeHa AeilHocr

Ha I4HBecrHu4qggn uMoTIt

PagxoAll 3a Ba4ilHu YcnII4



Apyrra pagxoAn 3a 4efiHocrra 22 ( 395) (8)

leqal6a or oneparfiBHa gefiuocr 5 433 f,

@HHaHcogH npAXIp.A 23 2 007 711

OuHaHcoelt ptuxoAx 24 ( 2 989) ( 819)

@uuancos[ npnxoA[(parxo4n), HerHo 4 451 ( 103)

leqal6a npeAn od.nanaHe c AaHbqrr 4 45r ( 103)

PagxoA/lkonom[q or AaHrr erpxy neqarOara ( 135) (20)

Ileqar6a ga neproAa 4 316 ( r23)

Apynn morrnoneuTrr Ha sceo6xearH[q .qoxoa

flpeoqeHxa Ha Arrrocpo.{uu SnHaucoBr4 aKTHBr.t | 177 3 888

O6uto sceodxBaren AoxoA 3a roArrHara 5 493 3 765

Ileqa.n6al3ary6a ornacqula ce r(bM:

Co6crnennqare qa ApyxecrBoro- uafira 3 007 ( 106)

HexoHrpolnpaulo yqac.rne I 309 l7'l

O6u sceo6xearen AoxoA orHacqul ce KbM:

Co6crsesuqure sa ApyxecrBoro- uafixa 4 184 3 591

HexoHr:porr,lpaqo y.{acr[e I 309 174

Ile.rar6a8aryfla na aKrlnq B JreBa ll 18.79 ( 0.66)

@uuaHcou noKa3arer[

1.12.2015 t.12.2014

TIHeHT ua QuaaucoBa aBToHoMHocr

HA 3AAJIb)I(H'JIOCT :



[Iorcararellr 3a Jlrl KBHAHocT

KoeQuqr,lenr na o6qa nHKBIlAHocr .13 ,13

Koe$urrnern Ha Hesa6asHa JIHKBLIAHocT 0,32 0.008

OcnosH[ nona3areJrrr 3a QllHaHcoBo cqeroBoAeu aHaJrIr3

penm6ulnocrra (AoxoAnocrra) e cfloco6Hocrra Ha ApyxecrBoro Aa HocI'I lIKoHOMIdqecKa I{3roAa

Ha HerOBlrTe CO6CTBeHI,Iq[ OT yr![enoTo ynpaBneHlle Ha aKTI{BI{Te, Ha CO6CTB9Hr.fl vl [puBneqeH

KalrrrzrJr r,r Ha Apyr[Te rracr,rBr{. Ts e Haft-BzDKHLIfl uoKiBaren 3a e(beKTuBHocrra Ha [poBexAaHara

AefiHocr - [oKy[Ko- IlpoAaxc6a u ynpaBneHl'Ie Ha AtnoBe'

,,Xolguur qenmp" A,{ xaro ApyxecrBo or xoJIAI,IHroB T}I[ e HacoqLIJIo cBoqra Aefiuocr

[puopI,ITeTHoBMeHIIAXMbHTHaIIpeAIIpuflTnflTaBKoI,ITorIacTBa.

,,XoJrguHr I{enrrp" A,{ upr,rrexaBa aKqur{ B ABe AbIrIepHI'I upeArlplJ.flTvtfr, KaKTo cne.uBa:

Zr*le na npeAnputrne
1015
Epofi
NKIIIII|

yqacTHe
% 2014

6poft
AKHHH

yqacTHe
%

HeAnnxuutt HMoTLI Cot!nr AACI4II t78 774 i8,27 518 150 )5, I

Open Parrpaa AA 285 885 )5,295 285 885 )5,295

C6uro 664 659 )04 035

flpes 2015 r. ca npoAaAeHH o6ruo 23g 376 6p. arr\gu or KarII'IrarIa Ha,,HEAB-IryI4ML4I4MOTI4
COOftj';AICfai[. Cn&T',iiuecrfeHr,rl-e npodx0u j]pyNecrnoro rlpllrexaB'a58,27oh or KaIII'IrarIa.

Hape.u c [plrTexaBaHr.rTe AqnoBe B AbIIIepHLITe ApyxecTBa 3a XoJIAI'IHIa, ocHoBHO nepo B

lr3rroJr3BaH[Te or ,,XorAl,rHr I{enmp" A,{ Qunanconu llHcrpyl![eHTu 3aeMar YracrldflTa Ha

ApyxecrBoro, B npeAnpvfl"wrfl, KBanr{Quq[paHu Karo AbnrocpoqHlI I'IHBecrvt\vi:zl, KbAero [pI'ITexaBa

Or 2 AO l0 o% or aKIILILITS IIII,I AtnOBeTe Or KaIII'ITaJIa LIM C IIpaBo Ha fJlac.

B rpyua ,'Kparrocpouuu tfuHaHcoBr.r aKTr.rBI{" ca orrlereHv ar.rltru B npeAlrpuflTHt rbpryBaHH Ha

perynupaH rralap, Kor,rro ca npeorleHeHr.r IIo [ocneAHa 6opcona IIeHa KbM 31.12.2015 r'
-Crrpu"e,un"Bara 

r,rM crofiuocr ru"r 3l .12.2015 r. orroBaps na 6alancosara crofiHocr I'I e B pa3Mep Ha

13'609 xHJI.JIB.

Krrr,r 3l .12.2015 r. rpylara Ha AbnrocporrHr,r aKTr{Br.r BKJrroqBa aKrlr,rr4 na crofinocr 6 913 XI{JI. JIB.'

Kor.rro ca 3aBeAeHr,r 11o rleHa Ha [pr,rAo6r,rBaHe. Arquu na crofinoq 6'876 xI'IJI JIB caHa 6opcono

TbpryBaHr{ KoMrraglrlr u ca upeoqeHeulr n Apyr nceo6xnareH AoxoA, rro [ocneAuara 6opcoBa IIeHa 3a

201 5r.
2. r4HoopMAIIr{fl B cronHocTHo vI KoJIuqEcrBEHo II3PAXEHI4E oTHocHo

OCHOBHI4TE KATEIOPIII4 CTOKI4,IIPOAYKTUVMJIT4IIPEAOCTABf,HI'I YCJIYII4 C NOCOqBAHE

HA TEXHr4fl MJtBrrplrxoAr4TE OT rrpoAAx6r'r HA APyXECTBOTO KATO IITJIO I{ IPOMEHIITE

HACTbIII{JIII TIPE 3 OTTI ETHATA OI'IHAHCOBA TOAI'IHA.

Oqronnara Aefinocr na ,{pyxecrBoro e B cbrJlacue c o6sseuata: flpltAo6usaue, ynpaBneHl'Ie }I

npo4ax6a Ha fracrr{r n 6rnrapcKr{ r{ rryxAecrpaHHl{ ApyxecrBa; npu,qo6znaHe y[paBneHl'Ie u

upoaax6a na o6luraq[u, rrareHTu, $uHancupaHe Ha ApyxecrBara, B KoLITo XolAusrrr )rqacrBa.

flo4po6na un(foprvraqur BbB Bpb3Ka c orHocuTe IrHufl [l^n Ha rIplIxoAI'Ire oT ynpaBneHl'Ie u upogax6a

Ha f{acrr.rr n 6rlrapcKr,r u rryxAecrpaHHl,I ApyxecrBa cnptMo o6uluc o6eu na npLIxoAI{Te or



AefiHocrra ce cbAbpxa B roqKa eAHo or Hacrorrqrr AoKnaA - AHAJIII3 HA OIIHAHCOBI4TE

orqprU u pr,syIhATnTE Or ASIZH9CTTA HA APyXECTBOT9.
3. IIHOOPMAIILIfl OTHOCHO IIPI,IXOATITE, PA3IIPEAEJIEHII nO OTAEIHIITE KATEIOPUU

Anirnocrn, BbTpEIIIHvt V BIHIIIHTI IrA3APlr, KAKTO II rrHooPMAr['I{ 3A IEToIrHr4IS'ITE 3A

CHAEATBAHE C MATEPIIAJIII, HEOEXO/[iiMiVT 3A IIPOI{3BOACTBOTO HA CTOKI{ WM

TIPEAOCTAB.f,HETO HA ycJryfrr c orpA3flBAHE CTETTEHTA HA 3ABTTCIIMOCT IIO OTHOIIIEHT4E

HA BCEKII OTAEJIEH IIPOAABAq lf1rJII/I KyIIyBAIIfiIOTPEEIITEJI, KATO B C.nyqltZ, rIE

OTHOCTITE Jrp1kr1 AqI HA HflKOfi OT T.sX HAAXB6PJIfl l0 HA CTO OT PA3yO.TITE 7.JI;,1

lpr{xoAI{TE OT IIPOAA}I(E}I, IIHOOPMAIV.S 3A BCflKO JIIIIIE IOOTAEJIHO.

Ilpnxodu om defiuocmma

B xrur-fl,[li resa 12.2015 t.t2.2014

Jpnxo4n or npo4ax6n 5 155 178

Dunanconn npHxoAH 2007 l1

{pyru npHXoAH 84 t7

oEU{O: 8246 )46

Karo gpyxecrBo or xonAr.rHroB ruu (([ranancoB xoJrALInr) ocnonunt [poAyICT, Koftto npeArara

,XonAunr 
-IfeuTbp" 

A,{ e npuAo6unane, yflpaBneHrle u upo4aN6a Ha yqacrux n 6rnrapcK]I 1I

syxAecrpaHHg ApyxcecrBa. B rogu cMlrcbJr B orqera sa ([unaucoBoro cbcrotH]re ocHoBHo lvtf,cro

Hry14par tfunauconure rrpuxoAr,r. ,{pyxecrnoro HrMa AocraBtMIII{ Ha Marepr4urn, neo6xo,4ltrlu ga

IpOI'I3BOACTBOTo Ha CTOKLI I'IJI]I [peAOCTaBtHeTO Ha ycnyrH'

4. I{HOOpMAItrIt 3A CICIOTIEHH IOJIEMII CAEJIK]I rr TAK]IBA OT CbIIIECTBEHO

3HAqEHIIE 3A AEiIHOCTTA HA APyXECTBOTO.
I4nQOprr4aUvffi. gA cKJIIOqeHLITe IOJIeMu cAenKII na.{pyxecTBoTo Ce CbAbpxca B T' I OcHosHu

[oKa3areJII{ sa (f uuaucoBo cqeroBoAen anarln3'

5. IIHOOPMAII{,fl oTHOCHO CAEJTKLTTE, CIC]IIOTIEHU MEXAy EMITTEHTA Ir CBbP3AHrr

JIITIIA, TIPE3 OTqETIHVT'-,TIEPIIOA rIP BA CAEJTKI{', KAKTO

u CAEJIKI{, KOI{TO CA rr3BbH CbIIIECTBEHO CE

OTKNOHflBAT OT UA3APHI{TE YCJIOBI4fl, IIO K HETOBO AbUIEPHO

ApyxEcTBo E cTpAHA c [ocotrBAHE HA cTofiHocrTA HA CAEJIKITTE, XAPAKTEPA HA

cBbp3AHocrrA r{ BcflKA r{HoopMAr[rt, rrEoExoAI{MA 3A oITEHKA HA Bb3AEftcrB}IETo

BbPXY OIIHAHCOBOTO CbCTO.flHIIE HA EMIITEHTA'

He ca cKrrcqBaHu cAenKr{ MeXAy eM}ITeHTa II CBbp3aH}I nilqa. ,,XoJtAuur l{entlp" M Ue e

cKrrorrBturo cbrrlecrBeHulsqa.{vrenHlr AoroBopu, pa3nnqHl'I or AoroBop}rre' cKlrloqeHrr IIo [oBoA

o6uqaftlrata uY Aeftnoct.
6. UHOOPMAII,Lf, 3A CbBI,IT]/I[, vr noKA3ATEJlLl c HEOETIqAEH 3A APyXECTBOTO

XApAKTEP,IIMAIIIU CrUIECTBEHO BJII'LIHIIE BbPXy AEffHOCTTA My I{ PEAJIH3UPAHI'ITE oT

HEI.O npuxoAtr lI rr3BbprlrEHrr pA3xoAr{. oIIEHKA HA BJII{.flHIIETO I'rM BbPXv PE3yJITAT}ITE

rrPE3 TEKyIqATA TOATIHA.^- np* ioti t. 
"^nu'cs6urws'r 

noKa3areJllr c Heo ep'

7. ITHOOPMAIUq 3A CAEJrKll, BOAEHII I{3 lr ETI3HEC IIEJI'

[ocoqBAHE OTTHAHCOBOTO Bb3AEftCTBIIE HA AKO PTICKbT lI
rIoJr3rrTE OT TE3rI CAEJIKII C

Ilpes 2015 r. HtMa cAeJrKI{'

8. UHOOPMAII'r.f, 3A ', 3A OCHOBHI{TE My

IIHBECTIIquIBCTPAHATAIIqyXBIIIHA,KAKA.flIoBUIIEHH}IKH}IXA
}I3BbHHETOBATATPyIIAI{I3ToIIHnIuTE/HAIIIH}ITE3AoI,IHAHCIIPAHE.

flo4po6ua un([opr"raulrfi oTrrocHo """a"*qt]ITe 
Ha.{pyxecrnoTo B cTpaHaTa ce cbAspxa s t' I -

Ouronnu rloKa3areJllr sa tpunaucoBo cqeroBoAeu aHanl{3'

flpes 2015 r. foAr{Ha npoeKT}ITe Ua,{pyxecrBoTo ce ([nnanc]Ipar ocHoBHo qpe3 IETOJBBaHe Ha



6anrogu KpeAurI{ I{ eMI'ITI'IpaHe na o6nraraquoHHa eMllcut'

g I4HOOpMAUI4g OTHOCHO CKJIIOTIEHIITE OT APy)I(ECTBOTO, OT HErOBO AbIIIEPHO

ApyxEcTB OLIJTVTAPyXECTBOTO MARKA, B KAqECTBOTO I{M HA 3AEMOIIOJIyqATEJI}I

AOroBoP[ 3A 3AEM.

..XolAunr Ifenmp" A,{ e cr-nroqHfio AofoBopI'I3a KpeAI'ITI'I3a npI{Ao6IIBaHe rI yIIpaBneHI',Ie Ha

ytacrufl n 6rnrapcrt,r u qyxAecrpaHHl'I ApyxecrBa'

Kru 31.12.2015 r. HereKyltlrre rsproBcKr,r :Apyru 3aAsnxegus na,,XorAunr {enrsp" A!

BKJIIOqBAT:
sadur]tceuu.n

3aar.rxennfl KbM $unancon[ uncr[ryq[n e r'q' 7 742

Eaurcoe rcpedum
7 742

3483aAurrxeruflrIoo@
JIuxau

348

t7
flonYqenn aBaHcIr 226

Trproncrgr 3aAbnrneHrlq 225 t4
273

261

12

[orryqenn 3aeMlr n rrar 511

16.4.1. fnaeuuqa 494

16.4.2. Jhnoa t7

Apvru
602

10. tIHoOpMAIryIq OTHOCHO CKJIIOTIEHIITE OT APyXECTBOTO, OT HETOBO AbIIIEPHO

ApyxEcrB ovrJrvrAp,r(EcrBoro MAfrKA, B KAr{ECTBoro rIM HA 3AEM.AATEJII'I AoroBoPI'I

3A 3AEM.
Krrr,r 31 .l2.2}l5 r' ,,XorguHr I{eump" A,{ ue e [peAocraBtJlo 3aeMl'l'

11. I{HOOPMATII{fl 3A I'I3IIOJI3BAHETO HA CPEACTBATA OT lI3BbPIllEHA HOBA EM.IICI A

IIEHHI,I KHII)I(A TIPE3 OTIIETHI'IS IIEPI4OA.

,{pyxecrBoTo e eMuTr.rpano HoBa eMLICUfl IIeHHH KH}IXa IIpe3 oTqeTHHs nepuoA - H3AaBaHe Ha

eMlrcr', o6r,rKHoBeHu, cso6bAHo rrpexBbpn fleMlr,6esHafluqHr.r, Jrr,rxBoHocHr.r, uor'rMeHHr{, o6e3rreqeHl{

Bnr

9 052



o6lnraquu. Haopanure oT eMHCI{tTa CpeACTBa IIIe 6tAar u3IIOJI3BaHH 3a npI'IAO6uSaHe Ha

MaxoplrTapHr,r r{ MtrHopr,rTapHrr rIacTI{t n ny6ruaunu u ueny6nu'IHl'I ApPKeCTBa'

12. AHAJII43 HA CbOTHOIIIEHIIETO MEXAY IIOCTHTHATIITE OI4HAHCOBI'I PE3YJITATI4'

OTPA3EHII BbB @IIHAHCOBIIfl OTqET 3A O}IHAHCOBATA TOAIIHA I4 TIO-P AHO IIYEJII'IKYBAHI'I

TTPOIHO3II 3A TE3I4 PE3YJITAT}I.

Prroso.4crBoTo Ha,,XOrIuHl I{eurrp" Ar{ ne e uy6nuryeano npoIHO3I4 3a IIocTI{faHe Ha

rfuuanconra Py3ynraru sa 2015 r'
13. AHAJu,I3II OIIEHKA HA TIOJII{TI{KATA OTHOCHO yTIPABJIEHI{ETO HA OIIHAHCOBIITE

PECYPCU C IOCOqBAHE HA Bb3MOXHOCTI'ITE 3A O6CJIY}I(BAHE HA 3MbJIXEHI4flTA I{

EBEHTYAJIHIITE 3AIIJIAXII }I MEPKII, KOI{TO APYT(ECTBOTO E IIPEATIPI'IEJIO IIJIII TIPEACTOII

AA TIPEATIPHEME C OTJIEA OTCTPAHqBAHETO lrM'

IIpe 2015 r. roALrHa r.rHBeCrHIII'IIITe Ha.{pyxecrnoto ce tfunancupaT ocHoBHo qpe3 u3non3BaHe

sa rou6unupaHa cxeMa or co6creeHl,I CpeAcTBa oT olepaTl4BHa Ae HOCT lI 6anrosu KpeAI',ITI{', IIJIIOC

HoBoeMurtlpaHa eMLIc[s o6nuraquu'
B ra6nuqure ca upeAcraBeHrr AaHHr,r 3a rrerHara crofinocr Ha aKTLIBIITe KbM 31.12.2015 r', KaKTo H

3A KATII{TTIJIOBATA

crpylffypa
Xur.rs.
lo6crseH KanHTzuI t0 574

Baurcoefi N o6,'turaquoHHH 3aeMIt

67 536

llpyrn HereKYIqH 3aAbJDKeHHt 5 837

Krurparga20|5r.IIp}IBneqe]FIuflTKaIILITtl[HaApyxecTBoToBb3JI[I3a sa74 373 xur.rs. u ce

dopuupa DIaBHo or noJrfreHLITe KpeAIlTn u o6luraquoHHara eMI'IclI'f,'
*""IA';*3T 

.lz'.Toi^s roAlrHa r"ot"o-"rl"iio Ain.oiporrHr,r racusu/Co6crneH KarIlIraJI e7,03'

14. OIIEHKA HA Bb3MO)I(HOCTIITE 3A PEAJM}AWTfl, HA I4HBECTI4III',IOHHIITE

HAMEPEHI,Lfl C IOCOqBAHE PA3MEPA HA PA3nOJIAIAEMIITE CPEACTBA I',I OTPA3TBAHE HA

Bb3MOXHI,ITE IIPOMEHI{ B CTPyKTyPATA HA O}IHAHCIIPAHE HA TA3I'I AERHOCT'

IrlnsecruquoHHrrre HaMepeHHr na.{pyxecrBoro ca cBbp3aHH c }I3tIbJIHeHI{ero Ha KoHcepBarI{BHa

r.rHBecTLIquoHHa rporpaua. Pealu3l'IpaHero I'IM [pe3 2015 r' ule 6rAe ocHoBHo upes co6crnenn

cpeAcrBa or orleparl'Isua AefiHocr I'I [pl{BneqeH KartLITar'

BrguoxnuTe IIpoMeHu B cTpyKTypaTa na tfuuauCupaHe Ha [IHB9CTI4IIIIOHHaTa 1efiuocr Ca

cBbp3aHI'I c npoMeHuTe B na3apHI'ITe ycnoBlls'

15. I4HOOPMAIII4q 3A HACTbTI4JILI IIPOMEHII IIPE3 OTqETHU.g TIEPI4OA B OCHOBHI',TTE

rIprIHIrI4rIrI HA yTIPABJIEHI{E HA EMI'ITEHTA rI HA HEIOBATA TIKOHOMI',IqECKA rPyrIA.

llpe: or.rerHr,rr nepr4oA HsMa HacTbIILtJILI tIpoMeHI'I B ocHoBH[ITe npuHUI'InI'I Ha ynpaBneHHe KaKTo

na,{pyxecrBoro, TaKa I,I Ha I'IKoHoMI'Iqe

16. TIHOOPMAIIT'Iq 3A OCHO oT

EMIITEHTA B rIPOqd,cA HA rI3rorBsHE HA

BbTPEIIIEH KOHTPOJI II CIICTEMA 34 YTIPABJIEHIIE HA PIICKOBE'

I,Intloprnraulrr 3a ocHoBHlrre xapaKTepI,ICTI'IKI'I Ha UpunalaHLITe OT.{pyxecrnoro B npoqeca Ha

vr H KOHTpOn I;I CuCTeMa Ha yIIpaBneHHe Ha 
-

p oAr4rr,rpaH orqer ua.{pyxecrBoro ga 2015 r.

YITPABI4TEJIHLITE II HM3OPHIITE

oPfArII4 [IPE3 OTqETHATA @TIHAHCOBA roArIHA'
tlsrvra upoMeHr,r B yTIpaBLITeJIHI{Te I'I HaA3opHI'ITe opraHH Ha eMI'ITeHTa rlpe3 orqerHara tfunaucona

Hocr Ha arcrunure (NAV)



roAI4Ha.

18. rIH@OpMArIr4fl 3A pA3MEpA HA Bb3HArP$r(AEHI{grA' HAIPAATITE UIrLJlVr

IIOJI3IITE HA BCEKII OT IIJIEHOBETE HA YIIPABIITEJIHI4TE II HA KOHTPOJIHI'ITE

OPIAIIU 3A OTIIETHATA OIIHAHCOBA IOAIIHA' II3TIJIATEHIT OT APYIGCTBOTO II

HEroBI4 AbUIEPHTI APDIGCTBA.
BunarpaxleHurra,'[oJryrreHu o6uto rrpe3 roAlrHara or tuleHoBere na Crnera na.{upexropl'ITe:

ArercanAtP fleen - 4723,6 ttn.'

I,lnan -flpros - 4273,6 rs.
Ma-r fterPota - 3887,42 ns.

Karo qneH Ha c,{ u r.r3ubJrHr{TeJIeH AIapeKTOp Ha AsUIepHoTo 3a,,XoI,q,uHr I{eurtp" A'{

ApyXecTBo -,,HegnlaxI{MLI I4MoTI'I CoQur" MCI'Iq, r-n I'IsaH 'flprcon e [onfII'IJI Bb3HarpaxAeH]Ie B

pa3Mep na 5 400 m.
19. TIHOOPMATII4g 3A TIPTITEXABAHLI OT TTJTEHOBETE HA yTIPABIITEJIHTTTE

II HA KOHTP OJIHIITE OPTAHII, IPOKYPUCTIITE'I BVICII]VA PbKOBOAEH CbCTAB

AKUIIU IIA APVXECTBOTO KbM 31'12'2015 r'
grenonere 

"u 
C^A-"u,Xoo,q""iU""rrp" A[ He [p]ITexaBar aKIIur or,{pyxecrBoro'

20. rIH@OPMAI\klg,3A II3BECTHI{TE HA APyXECTBOTO AOTOBOPEHOCTII' B

PE3YJITAT HA KOIITO B EbAEIII IEPIIOA MOTAT AA HACTbIIflT TIPOMEHII B

rrpr{TEXABAHT4fl OTHOCUTEJTEH ArrJr AKrIkrvvJrkroEJrrIrAIIUrr OT HACTOqIqU

AKIITIO H FPVI VlJlkl oE JITTTAIITIO HEPTI.

Krna 3l .12.2015 r. na,{pyNecrnoro He ca rd3BecrHtr AoroBopeHocrl'I B pe3ynrar Ha KO}IrO n 6tAeut

nepnoAMoraTAaHacTSIlgT[poMeHuBIIpI,ITexaBaH['oTHocI{TeJIeHA'naKIII4LIoTHacTo'Iq}I
aKuI{oHepI{.

2r. I4HOOPMAIII4fl 3A BIICSUITI CbAEEHI'I, MMIIHIICTPATI',IBHI',MJL
ApErrrpAxHr4 rrp olr'3 B oAC T BA, KAC AE rrltl 3 AAb JDIGHI{g I/.rVl B3E MAHIIfl or
ApyxEcrBoro B pA3MEp HAfr-MAJIKo 10 HA cro or coEcrBEHnq Mv KArrurAJr'

Krru 31 .12.2015 r. ,{pyxecrBoro HrMa BrrCrIIIr crAe6nra, aAMI4HLICTpaTI',IBHI',I unU ap6urpaxHl',I

npor{3BOACTBa, Kacaeulr,r 3aAbJIXe HvIs.vr]t rB3eMUUI[.f, B pa3Mep naft-ualro 10 na cro or co6crseHHt My

KAII,ITZIJI.

22. AAIIHII 3A AI{PEKTOPA 3A BPb3KII C I{HBECTLITOPI',ITE'

,{upexrop 3a Bpb3KlI c LIHBecrpITopI'ITe - Huronafi fleree flerros'

AApec 3a KopecnoHAeHIrI'Is u rele$ou:

fp. CoQur,6yl.To4op Anercan4pon 141, er'9

+359 884269224
e-mail., petev@abv'bq
23. IIPOME'ffiB-IIEHATA HA AKIIT4I{TE HA APyXECTBOTO.

I{enara Ha aKrlr{r,rTe ua,,XoJtAl.tnr l{eurrp" M ce IIpoMeHs cIIptMo HaCTpoeHHSTa I'I CbcTo'f,HI'IeTo

Ha TIacTHLIIII4Te Ha KaII,ITaJIoBII' ua3ap B cTpaHaTa' Ho KaTo II'JIo eMucl,I,f,Ta He ce xapaKTepe3l,Ipa cbc

cepuo3Ha JII'IKBI'IAHoCT.
24. AHAJrutu pA3gcHEHI,IE HA LrHoopMAUu-grA rlo nPlIJIo)I(EHllE Nelr.

l. Crpyrcrypa Ha Karrr{TtrJra Ha ApyxecTBoTo, BKJIIoqHTeJIHo IIeHH}ITe KHI{)Ka' KolITo ca

AOIIyCHaTI{
Ao TbproBr{s Ha perynupau ua3ap n Peuy6nnra Ernrapur rnl4 Apyra AspxaBa IUI9HKa, C 11OCOqBaHe Ha

pa3nrlqHl{Te KJIaCoBe aKIII{II' upaBaTa H BCeKI'I OT KJIaCOBeTe aKIIHI4' H

r{acrra or o6u[s Ka[I{TuuI, Kotro cbcraB
Krna 31.12.2015 r. Karll'Irilrlbr Ha e B pa3Mep ua 159 758 ln'

pa3npeAenet" " 
iiq 755 6p.o6uruonenu, n KIII'III' c ttot"tllsanna croftnocr I

re. Bcuqru aKITI,IH Ha ApyxecrBoro ca or a flpaBo Ha eAHH rJlac B

OOtqoio cr6panue Ha aKIrI'IoHe[LITe. rlpaBo oHeH JITJI' cbpa3MepHti c

HoMLIHaJIHaTa croftHocr Ha aKIIHtra' H'sr''ra a Hf UEHTIP A'{' xouro

Aa He ca AorrycHarr.r Ao TbproBr.rr Ha perynupaH Ila3ap n Peny6nura Brnrapuflvfirpr Apyra AspXaBa



qneHKa.
Apyru ueHHlI KH!IXa, KoI4TO He ca AOrIycHarI{ 3a

fl.utrvt Apyra AspxaBa rrrleHKa'

a IIeHHI'ITe KHIIXa' KaTO OrpaHllqeHl',Ifl 3a

T OT [onyqBaHe Ha oAo6peH]Ie OT ApyxecrBoro

vna Ep aKIILIOHep

Bcuqru aKUHII Ha ApyXecTBoTo ce IIpexBbpJIsr cso6oAuo, 6e3 oFpaHllqeHvfl' rlpvt cna3BaHe Ha

pa3[opeA6plTe Ha laftt"utoro 6rgaucKo 3aKOHOAaTencTBo' 3a npu4o6]IBage II np]ITexaBaHe Ha

aKur{u or Karr}rrrrrra Ha xoJIAI4Hf IIEHTbP AA He e Heo6xoAr'rMo rorrrraBaHe Ha oAo6peHI'Ie or

KOTO [pI'ITexaBaHe Ha 5 Ha cro I{JII4 rIOBeqe or

CTBOTO, BKJIIOTI}ITEJIHO AAHHI'I 34 AKIII'IOHEPI4TE'

TO Ce [pl'ITexaBar aKIII',IHTe

GBaITI npsKo 47 500 6por axquu' rpeAcraBntBarUu

29.73 %or Karr'rarra na X9JIAI{H| IIEHTbP A,4 e OunNrnol, LTMITED, ForI PITTA 7'

ponorgr,A 40, 3RDFLOOR, FL. 303, NICOSIA 1046'

Hr1,ra Apyfr{ aKrlr,roHepr{, KOHTO IIpffKO L1111a HelpsKo [pl',ITexasat 5 Ha cTo I'IJIII floBeqe or 5 Ha cTO

or rrpaBara Ha rJlac s o6uoro cr6pauue Ha Apyxec'l Boro'

4. ,{annu 3a aKrIrroHepI,ITe cbc clequaJIHII KOHTpOJIH}I npaBa I{ OIII4CaHIIe Ha Te3I',I npaBa

xonAI4Hf UEHTbP A,{ uff"ra aKIII,IoHepI4 cbc creql{arlHll KoHTpoTIHI'I upaBa'

5.Cucreuara3aKoHTpon[p}Iy[paxHgBaHeHaIIpaBoToHa|JIacBcJlytluMTe'KoraTo
cny)ICuTenI,IHaApyx(ecTBoTocaI,IHerosllarquoHepv|VKoFaToKoHTponbTHecey[paxG'Ba
HenocpeAcTBeHo orrqx

[pyXecrnoTo HsMa cI,ICTeMa 3a KOHTpOI flpu y[paxHqBaHe Ha IIpaBOTO Ha IJIac B CJIyqauTe'

KofaTocnyxl,ITen[HaApyxecTBoToca}IHeroB}IaKIILIoHepuI,IKo|aToKoHTponSTHecey[paXH'Ba
HerIocpeACTBeHo oTTtx.

Bcern cJIyxI4TeJI' roftro e aKlrlloHep Ha Apyxe eHI,Ie'

6. ac aBara Ha fJlac Ha

aKUI,I0H rJI aHe Ha IrpaBara Ha

1;IaC 1an TB IIPaBa' CBbP3aHI'I C

ara Ha rJlac Ha aKIIlIoHepI{re Ha XOJIAI4H|
Ha aKIII'IOHeplITe MolKe Aa ce ynpaxHsBa JII'IqHo

TC AKIIWI I4 BNIICAHII B KHI'ITATA HA AKIII'IOHEPI'ITE

H-srua Hr,rKaKBu orpaHr.rqeHr.rq Bbpxy [paBaTa HvtJrelQ, BKJII0qI'ITeJIHo oI'paHI'IqeHI'It Bbpxy npaBaTa

Ha rJrac Ha 
^ "-r*-- - --- 

6pofi rnacoBe, KpaeH cpoK 3a yrIpuDKHtBaHe Ha

rrpaBara Ha Hr.rqecrBo Ha Apyx(ecrBoro sunanconrare npaBa'

cBbp3aHrl C oro Ha aKuLIlITe'

7. c TO Ca 
'r3BeCTHU 

Ha ApyxecrBoro I,I KOITO Mofar Aa

AOBeAarAOOrpaHI',IqeHI',IqB[pexBbpntHeroHaaKrII,IHI4nI{lpaBoroHarnac
Ha 4PYxecrBoro He ca rr3BecrHl{ Ao

ofpaH[qeHl'It B npexBbpnflHeTo Ha aK 
Ha

8. PasnoPe.u6ure orHocuo
yrlpaBl,ITenHure opraHI'r ua APYXe0TBOTO lI OTHO t B

ycTaBa' 
[pyxecrBoro LIMa eAHocrerleHHa cl{creMa Ha ylrpaBneulre'

crua,'ro ycrasa na XOJIII,IH; rifHirp AA, 
"n"roBere 

Ha c,{ ua ApyxecrBoro ce r361lpar r^

ocso6ox,{a"ur oiilOtqoro cr6parule Ha aKIII'IoHepI{Te Ha ApyxecrBoro c o6raxnose'o MHo3lIHcrBo Ha

[pI,IcbcTBaIq}ITeI,I[peAcTaBeHI,IaKIII,IoHepI{'ocBeHBcnyqal4TeKoraTo3aKoHbTIl|J|v|ycTaBaI,I3I4cKBa
rnalutluqnPaHo MHo3I'IHcrBo'

3a qreuoee ";cA ;" xonAI'IHf uEHTbP AA Morar Aa 6rtar us6upanu caMo nl'Iqa' Kol',tro

oTroBaptT Ha npeABI'IAeHlrTe

HaAnexHLIs peA rpeA,o6utor
. 4a 6r4ar AeecnocooHu QI'I
. Aa He ca6uttu qrleHoBe Ha ynpaBlITeJIeH

HecbcrotreJlHocr rlpe3 rlocne Atrute 2 r



HaHecbcTo'TenHocTTa'aKocaocTaHaJIuHeyAoBneTBopeH}IKpeAI{TopI,I;
I4gruenenus r{ Ao[bJrHeHue B ycraea Ha ApyxecrBoro ce IIp {eMar c pelueH}Ie sa o6uloro

cr6panue Ha aKIrI{oHeplITe c MHo3LIHcrBo 213 or [peAcraBeHvaKarrv[Tul
BI'ITeJIHI{TeopraHl',IHaAppKecTBOTO',BKJIrcqIITeJIHolpaBoToAa
aTHO I'I3KyrIyBaHe Ha aKIII{u Ha ApyxecrBglo-
6Iqo ct6paHIae u Crser Ha AllpeKropwe lC[/'
P A.{ ynpanntBa reKyuara AefiHocr Ha ApyxecrBoro I{ ro

upeAcTaBnqBa [peA IopI,IAI,IqecK"ra t Qro:""ecxt' nulla B crpaHara ra uyx6zua' C'{ peuaBa B.I'I'IKI'I

Bb,,pOC,n, KOI4TO He Ca OT I,I3KIIOIII,IT'JIHaTa KOMII.T.HTnOCi na O6r OrO Cl6panrae' np' CIIa3BaHe

;;'.;;il "u 
ootqoro cs6pauue,pa:nope46llre Ha Ycrana r Aeficrsaluoro 3aKoHoAarencrBo'

peurenusra aa tip""""ti o6ragroneno tntuosuHcrBo, ocBeH aKo cycraBar*Irv or 3aKoHa He ce

onpeAenr Apyro r"6r"""r"o. 3a Aefiuocrra cn CAc-eorqr'Ta npea O6nrro cr6panue' -
csserbr 

"u 
o"pl*roi;;;;ionrulHr IIEHTbP A,{ yrpaBrurBa Apyx(ecrBoro cboopil3l{o

3aKoHaHycTaBaHaApyXecTBoToI{nppleMape[IeHI,I'noBb[pocl{TeoTcBo'TaKoM[eTeHTHocT:
Cavo 

" ".q""oAfrlia 
C"ua*r na guperiopure Moxe la upuernra peureHl4e 3a cKJIK)qBaHero Ha

TpJ|A,[onrIaBaI{n}I[peAocTaBg3aIIoJI3BaHeI,IJII{KaTo
.$op"u 4rnrorpafiHll aKTTIBI'I sa o6ua croftnocr naA:

a) 1/3 or [o-HtrcKara crofinocr na axrIlsure cbrJlacHo rIocJIeAHrIq oALITupaH TIJILI IlocneAHllt

r,r3rorBeg cqeroBoAeH 6ananc Ha ApyxecrBoro;
6) 2 sa cro o, 

"o-""r*ara 
cibfinocr Ha aKrlrBr{Te cbrJracHo nocneAnr4fl' o\vtrr4paH I'In}I

rrocJre.rlHr,rt 
"rrotua" "IIeTOBOAeH 

6alanC Ha ApyXeCTBOTO, KOTaTO B CAeJIKI'ITe yqaCTBaT

3auHrepecyBa#X.#t3o"n*"""rr 
Ha ApyxecrBoro KbM eAHo nr{rre rrrrr{ KbM cBbp3aHLI rII'Iqa 

"u 9-qTu

crofiuocr "* ,roru"Jfiu 
"o 

oyn"u'"ii,, aKoraro 3aAbnxeHr.rrra Bb3Hr,rKBar KbM 3ar'rHrepecyBaHl'I

nuqa [nr4 B IIoJI3a rra 3apIHTepecyBaH]I l|[{r\a' naA crofinocTa IIO 6yrna "6"
. B3eMaH vflTa*aApyxecrBoTo KtM eAHo JI}Iqe I,IJII,I KbM cBsp3aHI,I il{IlaHaAXBbp[sT croftrrocra

no 6yrcea "d", dKoraro Anb)KHI'IqI4 Ha ApyxecrBoro ca 3allHTepecyBaHu JII'rqa- HaA l0 Ha cro or

crofiHocra uo 6yrna 6tt. ilr,rro r,DDLs n.'.^qer{rtrTe no-roDe
cAe*rare 

D4 v ' 
ero Haiar{HTepecyBaHI,I JIrIqa, I'I3BIH rlocoqeHlrre rlo-rope

roAJrexar Ha ;;; aA- peNirr,m Ha rrocoqeHure cAeJrKr.r ce noArr'rHflBa Ha

cborBerHl,Ire UK'
c,{ usrorns AoKJraA ga Aefinocrr a ctr - oTqeT 3a ylpaBneHI'IeTO }I IO UpeAocTaBt sa ogo6peu}Ie oT

peAoBHOTO o6UO C.bfipta'ne,KoeTo ce [poBexAa Ao Kpa'Ha IIbpBoTo IIOJT.OAI{. CneA [pI',IKJIIOqBaHe

Ha oTqerHaTa roAI4Ha.

c[ npegocru"" trp.a o6uoro ct6panrae IoAI{IIIHLtfl sUnaHCOn OrqeT II AOKJIaAa Ha

perr{cTpr{paHr,rTe oAr{Topr{, KaKTO u upelnoxeHl',IeTo 3a pa3[peAeJleHl',Ie Ha neqal6ara' KOI{TO ce

^olo6psnat or peAoBHoro o6ulo ct6panue Ha aKIII'IoHepI'ITe'

C[rr,roxeAaflpl,IeMapelllelllyBaHeHaaKIII,IuHaApyXecTBoToAo
pa3MepaHacyMara or20 000 000

OneparunuoTo yrrpaBJreglle ce eH AIIpeXTOp, rofirO yrrpaBntBa I'I

rrpeAcTaBJUrBa ApyxecTBOTO, npl4BexAa B I{3nbJIHeHI',Ie peilIeHI',IflTAHa oc u na cA' peluaBa BcuqK}I

Bbflpoclr, KOIrTO c[opeA 3aKoHa H ycTaBa He ca oT I{3KJIIOqI',ITeJIHaT I KOMIIeTeHTnocr sa oc u ua c'{'

10. crulecrseHl,I AoroBopu Ha ApyxecTBOTO, KOI4TO nopax'4aT 4eftctnue, I',I3MeHtT ce I{JII4 ce

[peKpaTgBaTnopaA[IupoMsHanrourpol-aHaApyXecTBoTo[p}IocblqecTB'BaHeHa3aAbnxI,ITeJIHo
TT,proBo flpeAnaraHe, u nocle4uqurebr rflx, ocBeH B CnyqaI'ITe Koraro ptBKpI'IBaHero Ha ra3l{

unQopuaUuq Moxe Aa IIpI{[II,IHI'I cepuo3Hll BpeAI'I Ha ApyXeCTBOTO; LI3KJIIoqeHI'IeTO IIo [peAXoAHoTo

r.r3peqeHr.re He ce [prrnara B cnrraure, rorarb ApyxecrBoro e AJIbx."o Aa puuKpue untfoptr'tall'Isra rlo

cLrJluta Ha 3aKOHa

XOJIAI4Hf IIEHTbP A,{ nrrr,ra cKJrroqeHI,I cr,qecrBeHl'I AoroBopu' Kol{ro lropaxAar Aeficrnue'

r{3MeHsr ce r.rjrr,r ce [peKparrBar [opaAr4 rrpoMrHa B KOHTpona Ha ApyxecrBoro IIpu ocblrlecrBsBaHe

Ha 3aAbJIXI'ITeJIHO TbproBo lpeAnaraHe'
I i. CnoparyrueHr.rt MexAy ApyxecrBoro I'I ynpaBI'ITeJIHLITe My opraHrl vnv crry>KvreJII,I 3a

r.r3rrJrarrlaHe 
"a 

o6egrqeTeH[e [pI,I HanycKaHe HJIII yBonHeHI'Ie 6es upanno ocHoBaH]Ie I{nH [p]I

npeKpaTflBaHe Ha TpyAOBI,ITe IIpaBOoTHO[I€HLIfl rIO npI4tII4HI'I' CBbp3aHI'I C TbpIoBo npeAnaraHe

He cruecrByBar crropa3yMeHur MexAy xonAl,iHf IIEHT5P AA u qrleHoBere 
'acfi,u

cnyxllTenl{ Ha ApyXecTBoTo ru tarrourqutl 
"u 

o6es'ereH'Ie np,n tarycKaHe I'In[ yBonHenue 6es

rrpaBHo ocnoeag11e viluflpvrlpeKparsBaue Ha rpyAoB]ITe rlpaBoorHolueHl{f, no Uptr.II'IHI'I' cBbp3aHI'I c

TbproBo [peAnaraHe'



25. rrH@OpMArIUg 3A B$I(Htr cbBtrrl{g' HACTbrruJr}I CJIEA IOA}IIilHOTO CTTETOBOAHO

eA TOALIIIIHOTO CqTOBOAHO IIpIIKIIIOTIBaHe'
HCKA IOJII{THKA

crBo Ha,,Xo4quur I{enrrP" A,{ 6e

xoJIArIHrbr yrracrBa' Ycunll.sra Ha

aBar B rlocoKa no4o6prnaue Ha [IMyl[ecrBeHoro

na (f nuaucoBla Pe3ynrar1'
IIPEA rolaro .qbvficncrBoro E I{3TIPABEHO'

ErcnoguquflHaIIpeAnpI,ItTlIeToIIOoTHOIIIeHI',IeHaI|Ia3apHvIg'KpeAI4THI'ItI'IJIUKBI',IAH',Tflp',cl(Id

DI,IC
pI'IcK:

rra Ha tfuuancon I'IHcrpyMeHT Iue BapI'Ipa rropaAu npoMtHa

BbB BanyTHLITe KypcoBe'

JI[xseHplrcK-pr,rcKsT,qecrofinocTTaHa(fuuauconIIHCTpyMeHTIIIeBapupalopaAl{rpoMeHplB
na3apHI,ITe JILIXBeHLI [poIIeHTlI'

I{euonurr pI4cK - ToBa e prlcKbr"re crofiHocrra Ha AaAeH Sr'rnancon l'rHcrpylueHT IIIe Bapupa B

pe3ynTaT Ha rIpoMeHI'I B rIa3apHI'ITe IIeHI'I'

Krvr 31.12.2015 r. ,,XOI4[ur [enrrp" M Usnaa Qnuauconu I{HCTpWeHTI'I B rlrxAecTpaHHa

Baryra. Irlnsecruqurrre B acoquupaullTe HII I'I upeAcraBeHI'I Iro MeroAa Ha

qerra Ha upra4o6unane. Ecrecrsoro ua (!u IrpunaraHl'I or xonAl{Hra e raKoBa'

qeila3apHll'pIIcKHeoKa3BaBII,ISH}IeBbpxyoTqeTpe3yJITaT.
Kpe,4ureu prcK - IIp* 2015 .oa' ,xonAunr IIenTbp" AA He e npeAocraBffJl 3aeMr Ha

flpeAlrpl{trvls or cnor noprt[eivtuttttt' Ha rperl'I nlrlla'

Trproncrure B3eMaHrrs He cbAbpxar etferruBHa JII,IXBa'

TrproncxuTe B3eMaHlIt He ca o6err Ha KpeAuTeH pI4CK" PrronoAcrBoTo Ha 
'[pyxecrnoTo 

cIMTa'

.re croilHOCTTa, rro KorTO TsproBcKI'ITe I',I ApyfI'I B3eMaHlIt ca npeAcTaBeHI4 B oTrIeTa sa sunaucono

cr,croqHue cborBercrBar Ha rf,xHara 
"rrpuu"4n"sa 

crofiHocr KbM 31.12'2015 u2014 t'

flopaara XapaKTepa rra suHarrcoBl,ITe I,IHcTpyIueHTI{, LI3IIOJI3BaHII oT ',XoI'qIaHt 
I{errTap'' AA,

JII,IKBI,IAH}I'pllcKI,IJII4XBeHIISpllcKHa[apLIqHI4sIIoToKcbIIIocacBeAeHIIAoM}IH}iMyI\{.
28.I{nrfopmaqufl3a[3nbJIHeHIIeHa[IporpaMaTa3anpnJlafaHeHaMexAyHapoAHoIIpI|3HaT[Te

cranAapru ra qo6po Kop[opar[BHo yrrpaBneHlre

Haquona.leH KoAeKc 3a Kop[oparuBlro yflpaBneHlre

,xolAr.rnr L{enrtp" M raro eM}ITeHT' perl{crp}IpaH Ha Etnrapcxa son4ona 6opca - cotfu'r'

r,r3BbprrrBa Aefiuocrra cII B CboTBeTcTBI'Ie c IIpHHIII{II:'1TiV upasnope46l4Te Ha Haquonalnllt KOAeKC 3a

KOp[opaTI'IBH OrO y[paBneH]I e'

3a qelra r.r3rrbJrHtBa STpIIKTHO 3aAsJIXeHI',IeTo cI{ Aa ocuryptBa cBoeBpeMeHHO 14 TOTIHO

pa3KpuBa'e Ha r,r3r,rcKyeMara rro 3aKoH uuQopnraqu.f,, cBbp3aHa c ,,XolAllnr I{enrup" M orHocso

BaxHr{ upooneuu na (lr,rnancoBoTo cbcTosHlle, pe3ynTaTI'ITe oT Aefinocrra' co6crgenocTTa I4

yrrpaBneHlleTo Ha ApPKecTBOTO; IIoAIIoMafaHe Ha cTpaTef[qecKoTo ynpaBJIeHI'Ie Ha ApyxecTBOTO'

eQuracnnx KoHTpon BBpxy Aefinocrra Ha cbBera Ha AI'IpeKTopI'ITe [I orqerHocTta My lrpeA BcI'I.IKI'I

3ar,rHTepecyBaHrr Jrtrqa c KO.TO OCbIIIeCTBtBa 3auII',ITa [paBaTa Ha aKIII4OH'pIIT.; o6egneqasaHe Ha

paBHOrrocTaBeHO oTHorrreH[e KbM BCeKI{ aKq}IOHep; o6egneqasaue upI43HaBaHeTO Ha [paBaTa Ha

Jr'rrlara, 3aHHTepecyBaHlr or yfipaBneHr{ero u ycrofiquBoro pa3BI'ITI{e Ha ApyxecrBoro I4 Aa HacbpqaBa

cbrpyAHuqecrBoro c rflx'
Ilpularane na HaquonaJrHufl KoAeKc 3a KopnoparnBHo ynpaBJIeHIre

,,XoIAr,rHr I{eurrp" A[ CUa:na I',I3llflno ocHOBHI4Te nocTaHoBKI',I na Hauuonurld;ufl KOAeKC 3a

KOp[OpaTI,IBHO yflpaBneH[e.

frannara HacoKa rlpn LI3ITrJIHeHI'Ie

BbTpeurHI{ aKTOBe Ha ApPKecTBoro Id

Ha aHfaxuMeHTHTe Ha KoAeKca e [puBexAaHe Ha BcI'IrrKLI

rlgJrocrHara rr,ly Aefiuocr B cborBercrBl{e c HerlpeKbcHaro



rr3MeHrrrlara ce AeficrBanra HopMarrrBHa ypeA6a. Bcu.*u $unauconra OTrrerrr Ha ApyxecrBoro ce

H3foTBqT CbDracHo MCC, a ToAIIIIIHI{'T OAIIT Ce }I3BbpIlBa oT He3aBI{CHM OAIITOp c orneA

ocurypflBaHe na oeguplloTpacTHa u o6extuBHa IIpeqeHKa 3a HaqI{Ha' no rofiro ca u3roTBeHII !{

[peAcraBeHr{ Te3r{ orqerr,r. orqerr,rre ce flpr{ApyxaBar or nogpo6Hu AoKnaA}r ga Aefinocrra'

flonuurasaHe AoBeplrero Ha aKrIHoHepr{Te, }IHBecrLIToprITe }I 3a}IHTepecyBaHI'ITe or y[paBneHl'Iero

u Aefinoc.rra na ApyxecrBoro nuqa 6e eArrH or ocHoBHrITe aHnaxI'IMeHTr4 Ha KopIIoparI'IBHoro

yrrpaBneHue. B ragu HacoKa ApPKecTBOTo AoKa3Ba TpaAHqLIOHHO IIO3lIr\vqTa cu HA Cra6umra

rrHcrr,rryrlrrr. frpes 2015 roauHa rpoAbnxr{ npuJraraHero Ha pa3[uqHI'I HaqI'IHLI 3a pa3KpI'IBaHe Ha

TeKyrrla un<[opvrauur gTHOCHO QunauconoTo ]I LIKOHOMIlqecKoTo cscTotHl,Ie Ha ApyxecTBOTO'

cneAsarxu rroJrrrTuKaTa 3a floBeqe npo3paqHO0T B oTHOIUeHusTa c aKIIIIOHepI{Te' I'IHBecTI4TOpI',ITe

u o6uecrneHocrra, ,,X.Jrg,our I{enmp" A[ e ononecrlrJr B MeArr]rre peryJrrrpa'ara un(fopnaaqr4r rrpe3

caltra3a [KOHOMtrqecKr{ HOBLIHLI ,,uuoocror" ua aApec - infostock'bg'

B CrOreerCTBI,re CbC 3aKOHOBI,ITe lI3I,IcKBaHI'It xonAI'IHfbT lIMa CBos I'IHTepHeT CTpaHI'Iqa' KbAeTo

uy6nuryna BclrrrKr{ HoBrirHr{, orqerrl u Hacrb[]IJII'I [poMeHu B crpyKTypara My'

flpogtnxaBa IIpaKT}IK aTa gaI,I3IIpaIIIaHe Ha cBoeBpeMeHH}I oTIoBopI,I Ha [IIcMa }I 3an'ITBaHv|fl Ha

aKIII{oHepu u cbxpaH'BaHeTo IIM B perucTbp, HaAIexHo BoAeH oT ALIpeKTopa 3a Bp63Ka c

,r"a"t"topure. BrneAeHa e IIpaKTI{KaTa He3aBI4CI{MO OT xapaKTepa Ha 3aAaAeHut BbIIpOc', oTroBopsT

Aac.bAbpxano4po6uopa3flcHeHv(eHaIIpaBaTaHaaKIII,IoHepIITeHaxonAl{Hra'BceruaKIII,IoHep'
rOilro 11O pa3nl4qeg IIoBoA ce o6plula KbM ;SJIALIHTa' ce yBeAOMtBa no4po6HO 3a HeroBI{Te IIpaBa tr

lon) rirBa unrfopr"raulrr 11o pa3n[TIHLI BbIIpoc[ 9THOCHO 4efinocrra I,I TeKylqoTo c6cTotHl{e Ha

ApyxecrBoro, BKJrroqr{TeJrHo r{ 3a ABrrxeulrero Ha ueHara Ha aKIrrIlITe na",Xol.qr'Inr L{enrrp" A[ na

(fou4onta 6oPcara.

CsllrnaHero Ha peAOBHoTO |OAI'IIIIHO O6rqO cl6panue Ha aKq[OHepuTe Ce I'I3BbpIIIBa B

cboTBercTBvrc vr c ycTaHoBeHr.ITe IIpaBI,IIIA 34 AaBaHe na ny6nuuHocT Ha IIOKaHaTa' AHeBHIS peA I'.I

KOrrKpeTHLrTe npeAnox eiflv'-gapeuleHllq. BcI{qrII IIIICMeHLI MaTepuan[ IIO TOqK]ITe oT AHeBHI',I'fl peA ce

[peAocTaB.f,T Ha pil3rronoxeure Ha aKIII,IOH'pIIT. e oQuca I',I Ha ]IHTepHeT CTpaH[IIaTa Ha ApyxecTBoTo'

,,Xor,quHr I{enrlp" A,{ ylacrsa aKTIBHO B pa3nI'IqHU tfOprr',ru Ha B3aI',IMHO CbTpyAHLIqecTBO C

AbpxaBHI,II{HcTI{TyIIuu:,l|HeIIpaBI,ITeJIoTBeHI{opraHu3aII}I}I'}IMaIquoTHoIIIeHueK.bM
KOp[opaTI{BHOTO yrlpaBneH}Ie B crpaHaTa'

Konrpolrr orHocHo rrpoqeca Ha pa3Kp[rBaHe Ha un$opnrauut or ,,XorAunr l{enrrp"Afl e

MHO.OIOCOUe'. ,{o To3u MOM.HT He ca KoHCTaTvpaHv Hapy[IeHI'.Iq Ha pa3[ope'u6ure ]I CpoKoBeTe 3€t

o[oBecrsBaHe. (DunaucoBr4Te orqer]r ce r{3rrparqar Ha peryJlaropHl4t opraH r'I Ha o6uecrBeHocrra'

KoeToAaBaBb3Mo)KHocr3aKoHTponoTaKIII{oHepuTe,I'IHBecTLITopvTeuBcvqKI'I3aI{HTepecyBaHI'I
nuqa. Apyra tloprnla Ha KoHTpOJI OTHOCHO npoqeca Ha puBKpI',IBaHe Ha untfoprnraqut ce ocblqecTBsBa oT

qreHoBeTe na crsera Ha Ar{peKTOpr4Te cflpsMo ALIpeKTOpa 3a Bpb3KlI C LIHBeCT]ITOp]ITe'

B gaUrOqeHI,Ie MoxeM Aa o6o6quu, ue,qefiuocT'Ia na Crsera Ha AI{peKTopIITe Ha "Xol4uur
I{euT:bp" A! npes 2015 ro,qun a e 6utnB cborBercrBlle C Haquonalnut KoAeKC 3a KOp[OparI'IBHo

yrlpaBneHue I'I Mex'qyHapoAHI{Te crarlAaprl{'
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