FOMILEH KOHCOJMIUPAH JOKJIAJL 3A NEAHOCTTA

Ha

"XOJIAUHT [EHTBHP" A/l npe3 2015 roauna

[ o MIIHAST KOHCOAIUPaH I0KIal 33 JeiHOCTTA MPEICTaBs KOMEHTap 1 aHan3 Ha pUHAHCOBUA
oT4eT W ApYyra ChIIECTBEHA urdopManus OTHOCHO (HUHAHCOBOTO CBCTOSHHAC H pe3yaTaTaTe OT
JiefiHOCTTa Ha JIPYXkeCTBOTO, [apUYHUTE OTOLH, cOBCTBEHHS KamuTal ¥ MPOMEHUTE B TAX. Ton
CHIbpXKa HHpOpMAIHATA O . 33, an. 1 oT 3aKoHa 3a cyetoBoacTBOTO ¥ wi. 1008, ail. 7 ot 3axkoHa 3a
myONHYHOTO fpejyiarane Ha UCHHA xrmka (3MTIK), kakTo Wl 32,an.1,T.2H4 4 ot Hapenba Ne 2 Ha

KomucusTa 3a GUHAHCOB HAA30D-

L XOJIJIHT LIEHTHP" Alle yGINYHO aKIHOHEPHO IPYXKeCTBO [0 CMMCHA Ha 4. 110 ot
3IIITLK. Apy»xecTBOTO € npaBONpMEMHUK Ha TIpuBaTU3aMOHCH boun ,entsp" AJl, yupeneH npes
1996 roauna. [{pyecTBOTO HOCH ceralrHoOTO CH HAMMEHOBAHHE OT 1998 ropuHa.

1. AHAJHM3HA ®UHAHCOBUTE OTYETH U PE3YJITATUTE OT JNEMHOCTTA HA
IPYXKECTBOTO.

OCHOBHH MOKA3aTeN, XapaKTepu3upaltt ¢unaHCOBOTO CHCTOAHHE HA APYXeCTBOTO.

B xunaav JeBa

2015 r. 2014 r.
94 485 44 354
10 574 5131
74 373 8 025
B.TEKYILIA NACUBH 9 538 11 198
OB1110 COGCTBEH KATIATAJI ! IIACUBHA 04 485 44 354

OTYET 3A BCEOBXBATHUS JTOXO/ xbM 31.12.2015 r.

F T
31.12.2015 | 31.12.2014
TIpu/jioKeHHs BGN'000 | BGN'000
[Ip1x0u OT OCHOBHA JNEMHOCT 17 6 155 178
Hdpyru noxonu/(3aryou) oT JeHHOCTTa, HETHO 17 57
Meyan6a ot mpoaaxoda Ha WHBECTULIMOHHUA HMOTH 18 84
Pa3xo/iy 3a MaTepuanu 19 (16) (6) |
Pa3xoau 3a BBHIUHHK YCIYTH 20 (307) (108)
Pa3xoau 3a aMOpTH3aLHH 34 (7) (58)

Pazxo/au 3a nepcoHana 21 (81) ( SOM




Hpyru pa3xonu 3a neiiHocTra 22 (395) (8)
Ileyan6a ot onepaTuBHa AeiiHoCT 5433 5
DHHAHCOBH NMPHUXOAH 23 2 007 711
DHHAHCOBYU pa3sxoau 24 (2989) (819)
DUHAHCOBH NPHX0AK/(PA3X0aH), HETHO 4 451 (103)
Tleuyan6a npeau obJaraHe ¢ AAaHBUH 4 451 (103)
Pa3xoa/MKoHOMHS OT JaHBK BBLPXY neyajbara (135 (20)
Ileyan6a 3a nepnona 4 316 (123)
YI'H KOMIIOHEHTH HAa BCEOOXBATHHSA JOXO0/I
IIpeouenka Ha AbATOCPOYHH PHHAHCOBH AKTHBH 1177 3 888
OO6u10 BceoGXBaTeH 10X0] 32 roquHATA 5493 3765
ITeyan6a/3ary6a oTnacsima ce KbMm:
CobcTBeHULUTE Ha IPY)KeCTBOTO- Majika 3 007 (106)
HekonTposnupauio yyactue 1309 (17)
O6w BceoGXBaTEH J0X0A OTHACSI CE KbM:
CobcTBeHHIMTE Ha APYXKECTBOTO- Maiika 4184 3591
HexonTponupauio yyacrue 1309 174
ITeuan6a/3ary6a na akuus B JieBa 11 18.79 (0.66)
PuHAHCOBH NOKa3aTe/H
31.12.2015 31.12.2014

[lokasaTenn ®HHAHCOBA ABTOHOMHOCT

KoeHUMEHT Ha ¢uHaHCOBa aBTOHOMHOcT =0.13 0,26

COGCTBEH KanuTa/NpHB/IEYeHH CpeCTBa

KOE(HLIMEHT Ha 3aUTBXKHAIOCT = MPHBICUEH g ¢ 3.89

KanuTan/cobcTBeH KanuTan




[Moka3zaTesu 3a JHKBHAHOCT

KoeduuueHT Ha ob1ua JIMKBHAHOCT 1.13 1,13

KoeduuueHT Ha He3abaBHA TMKBUAHOCT 0,32 0.008

OcHOBHH NOKA3aTeJH 32 (l)HHaHCOBO CYEeTOBOAEH AHAJIH3

PenTabuaBOCTTa (JOXOIHOCTTA) € CMOCOGHOCTTa Ha JPYKECTBOTO /1a HOCH HKOHOMH4ECKA H3T0Aa
HA HErOBUTE COGCTBEHMIM OT YMENOTO YNpaBieHHE HA aKTHBUTE, Ha COOCTBEHHs H IIPHBICHCH
KaIIHTAT 1 Ha APYTHTE MacuBH. Ts € Hal-BaXHHMs MOKa3aTel 3a eQEeKTHBHOCTTA HA MPOBEX/IaHATA
AeHHOCT - IOKYIKO- TpoJakda M yIpaBJICHHE Ha NAJIOBC.

,Xonmuur Uentsp" AJl KaTo IPYXECTBO OT XOJMHIOB THII € HAcOYWIO CBOATA JeHHOCT
IIPHOPHTETHO B MECHHDKMBHT Ha MPEMIPHATHATA B KOUTO y4acTsa.

., Xomnmuar 1entsp" AJl mpuTeXaBa aKlMH B JiBe ABIICPHU NPEATNPHUSITAS, KAaKTO CIIC/BA

yuyacTue yuacTHe
2015 % 2014 %
mMe Ha npeaAnpusiTHe Bpoii bpoii
AKIHH AKHHH
HenpwxuMu umotu Codus AJICHUL] 378 774 58,27 618 150 95,1
Open Pasrpan AJl 285 885 95,295 285 885 95,295
OG0 664 659 904 035
IIpes 2015 r. ca mponaneHy obmo 239 376 6p. akuuu ot Kanutana Ha ,, HEIBVOKUMU NMMOTH
CODUS” AJICULL. Cren ochliecTBeHHTE Npoaax6u [lpyecTBOTO PUTEXKaBa 58,27% oT Kanurania.

Hapen ¢ TpHTeXaBaHHTE MIOBE B JBIICPHUTE IPYXKECTBA 32 XONAMHIE, OCHOBHO IIEPO B
nsnon3sagute oT , Xoamuur LlenTsp® AJl (uHAHCOBH WHCTPDYMEHTH 3aeMaT YydYacTHiTa Ha
APYXECTBOTO, B MPEANPHATHS, KBATHGHUIEPAHH KAaTO ABIrOCPOHH HHBECTHIINH, KBIETO NpPUTEXABA
ot 2 10 10 % oT akLMKTE WK AIOBETE OT KaluTajla UM C IIPaBo Ha riiac.

B rpyna “KpaTkocpo4ss GpuHAHCOBY aKTHBA~ Ca OTYCTEHH aKLWH B NPCANPUATAS THPIYBAHH Ha
peryiupa Ia3ap, KOHTO ¢a IPEONEHCHM MO0 MOCICaHA Gopcosa wmeHa kbpM 31.12.2015 T.
CrpaBeanuBara UM cToiiHOCT KbM 31.12.2015 r. oTrosaps Ha OanaHcoBaTa CTOMHOCT U € B pa3Mep Ha
13'609 xui.JB.

Kobm 31.12.2015 r. rpynara Ha JbICOCPOYHH aKTUBH BKJIIOYBA aKLIMM HA CTOHHOCT 6 913 xun. iB.,
KOMTO Ca 3aBe/CHM MO LieHa Ha npujoOuBaHe. AKIMM Ha CTOMHOCT 6’876 Xun 1B ca Ha 60pcoBO
THpPryBaHH KOMIIAHUH H ca [IPEOLECHEHH B IPYT BCEOOXBATEH JI0XOJ, IO II0CEHATA fopcoBa LieHa 3a
2015r.

2. UHOOPMALMA B CTOMHOCTHO M KOJHMYECTBEHO HU3PAXKEHHUE OTHOCHO
OCHOBHMTE KATEFOPUM CTOKH, MPOAYKTH WHJIHA NIPENOCTABEHH YCJIYT'H C NOCOYBAHE
HA TEXHMA ASJ1 B IPUXOJAUTE OT NNPOJIAJKBHA HA JPYXKECTBOTO KATO I51JI0 U IPOMEHHUTE
HACTBHITIWIN [IPE3 OTYETHATA ®UHAHCOBA TOAUHA.

OcHoBHaTa JeiHOCT Ha JIpyXecTBoTO € B chriacke ¢ obsseHara: [IpunobuBane, ynpasieHue U
npofax6a Ha yJacTHsi B OBArapCKé M HYXKICCTPAaHHH JPYXKECTBA, npugoOuBaHe yIpaBjiIeHHE H
npojax6a Ha oGNMraumy, NaTeHTH, QpUHAHCHPAHE HA JPYXKECTBATA, B KOMTO XONIUHTBT y4acTBa.
[oapo6Ha nHbopMarKs BbB Bpb3Ka C OTHOCHTEIHHSA IS HA IPAXOAUTE OT YNPaBJICHUE H npopax6a
Ha yyacTHsi B OBJITapCKH M YYXACCTPAHHU IPYXKECTBA CIPIMO obumsa obeM Ha NpUXOAMTE OT



neiiHOCTTa c€ ChABPXKA B TOYKA €HO OT HACTOALIAA AOKIAX - AHAJIU3 HA ®UHAHCOBUTE
OTYETHU Y PE3YJITATUTE OT JEAHOCTTA HA JPYXXECTBOTO.

3. HHO®OPMAIIMA OTHOCHO INPUXOJUTE, PA3NPEJEJIEHA MO OTAEJHUTE KATETOPUH
JEMHOCTH, BbTPEILIHA U BBLHIIHM IMA3APH, KAKTO 1 HHO®OPMALIMSA 3A U3TOUHUIIMTE 3A
CHABJIIBAHE C MATEPHAJIN, HEOBXOAMMH 3A TPOU3BOJACTBOTO HA CTOKH HJIN
MPEJOCTABSIHETO HA YCJIYTHU C OTPA3SIBAHE CTENEHTA HA 3ABCUMOCT I10 OTHOUWIEHUE
HA BCEKU OTAEJEH TNPOIJABAY WIN KYIIYBAWIOTPEBUTEJ, KATO B CJIYUA#, YE
OTHOCUTEJIHUS JsJ1 HA HAKOI OT TSX HAJAXBBPJISI 10 HA CTO OT PA3XOJUTE WM
MPUXOJMUTE OT IMPOJAKEH, MTHOOPMAIINSA 3A BCAKO JIMLIE NIOOTAEJHO.

Hpuxodu om deiinocmma

B xwiaau nesa 31.12.2015 31.12.2014
[Ipuxoau OT Npoaaxou 6155 178
(DYHAHCOBH NPUXOAH 2007 11

JIpyry IpUXoau 84 57

OBLIO: 8 246 946

Kato Jpy’ecTBO OT XOIIMHroB Tull ((uHaHCOB XOJIIMHT) OCHOBHHS MPOIYKT, KOKTO mpezjara
Xommuar llentsp” AJl e mpumoOuBane, YNpaBlCHHE M nponax0a Ha ydacThs B OBIrapcKd H
qy;IECTpaHHH ApYXKecTBa. B TO3# CMHCHI B OTYeTa 32 $HUHAHCOBOTO CHCTOSHHE OCHOBHO MIACTO
HaMUpaT (UHAHCOBUTE MpHXOIU. J[pyXKeCTBOTO HAMA NOCTaBYULM HA MaTCpHAIH, HEOOXOIMMH 32
IPOHM3BOACTBOTO HA CTOKH HJIH NPEZOCTABAHETO HA yCIYTH.

4. HH®OPMALWMS 3A CKJIIOYEHU T'OJIEMU CAEJKH U TAKHBA OT CBINECTBEHO
3HAYEHME 3A JEMHOCTTA HA JIPYXKECTBOTO.

HudopMarus 3a CKIIOUCHHTE TONEMH CHEIKH Ha JpyxectBoTO ce chAbpxka B T. 1 OCHOBHH
noka3arenH 3a GHHAHCOBO CYETOBOACH aHATIM3.

5. HNH®OPMALMA OTHOCHO CAEJKHWTE, CKJIIOYEHU MEXIY EMUTEHTA U CBBP3AHH
JIMLIA, ITPE3 OTYETHHUA IIEPHOJ, NPEJJIOXKEHMUA 3A CKJIFOUBAHE HA TAKUBA CAEJKH, KAKTO
MU CAEJKH, KOUTO CA M3BbH OBUYAMHATA MY JEAHOCT WIH CBHIIECTBEHO CE
OTKJIOHSIBAT OT MMA3APHHUTE YCJIOBHA, IO KOUTO JIPYKECTBOTO WJIH HEIOBO JABIIEPHO
JIPY)KECTBO E CTPAHA C IIOCOUYBAHE HA CTOMHOCTTA HA CAEJIKMTE, XAPAKTEPA HA
CBBP3AHOCTTA U BCAKA UH®OPMALIUI, HEOBXOJUMA 3A OIIEHKA HA Bb3JEACTBUETO
BBbPXY ®PUHAHCOBOTO CbCTOSHUE HA EMHWTEHTA. ‘

He ca cKIOYBaHHM CHENIKH MEXIy €MHTEHTa M CBBpP3aHH JIMIA. ,Xomnnuar Lleutsp” AJl He €
CKIIOUBATO CHIIECTBEHM/3HAYATEITHN JOTOBOPH, PasfiMYHH OT JIOTOBODHTE, CKIIOHYCHH IO TIOBOA
obuyaiiHaTa My XEHHOCT.

6. HWHOOPMAIMA 3A CBBUTHSA H MIOKA3ATEJIM C HEOBHYAEH 3A JPYXECTBOTO
XAPAKTEP, UMAIIIM CHBIIECTBEHO BJIMSIHUE BHPXY AEMHOCTTA MY H PEAJIU3UPAHUTE OT
HET'O ITPMXO/JY Y N3BHPUIEHH PA3XOAU. OLIEHKA HA BJIMSTHUETO UM BBPXY PE3YJTATHUTE

NPE3 TEKYILATA TO/JUHA.
IIpe3 2015 r. HsMa CHOUTHS M MOKA3ATEIH C HeoOHuaeH 3a J[py»KecTBOTO XapakTep.

7.  HMHOOPMAIIAA 3A CAEJIKH, BOJEHM N3BBbHBAJIAHCOBO - XAPAKTEP U BU3HEC LEJI,
NMOCOUYBAHE ®HHAHCOBOTO BB3AEACTBUE HA CIAEJIKUTE BbPXY JEMHOCT, AKO PUCKBT U
MOJIBUTE OT TE3U CAEJKH CA CBUIECTBEHH 3A JIPYKECTBOTO.

ITpes 2015 r. HAMa CAENKH, BOACHH H3BBHOAIAHCOBO.

8. UHO®OPMAIIUS 3A [SJIOBH YUACTUAA HA EMUTEHTA, 3A OCHOBHUTE MY
WHBECTHUIIMM B CTPAHATA U YyYKEMHA, KAKTO U UTHBECTULIUU B JAJIOBA IIEHHHA KHUXA
H3BLH HETOBATA TPYIIA H HU3TOYHULIMTE/HAYNHHUTE 3A OUHAHCHUPAHE.

[Toapo6ra napopMAaLHs OTHOCHO HHBECTHIMUTE HA JIpy*eCTBOTO B CTpaHaTa ce ChbAbpXa B T. 1-
OCHOBHM ITOKa3aTelH 3a GUHAHCOBO CYETOBOJCH aHATIM3.

IIpes 2015 r. rogyHa MPOCKTHTE Ha JIpyxecTBOTO Ce PUHAHCHPAT OCHOBHO YpE3 M3IION3BAHE HA



0aHKOBH KpeauTu H €MHTHpAHE HA o0 uMraioOHHa €EMHUCHSL.

9 HHOOPMALIMA OTHOCHO CKJIIOUEHUTE OT APYXKECTBOTO, OT HEI'OBO ABUIEPHO
JPYXECTBO WIH JPYKXECTBOTO MAIKA, B KAYECTBOTO UM HA 3AEMOITIOJIYYATEJIA
JOroBOPH 3A 3AEM.

Xonuur Llentsp” AJl € CKIIOYHIIO JOTOBOPH 33 KPE/UTH 34 npunoOKuBaHe U YIIPaBJICHHE HA
ygacTus B GBIrapcKH M 4y>KAECTPAHHH JPYKECTBA.

KuM 31.12.2015 r. HETeKyIUUTE THPTOBCKH U JPYTH 3aIb/DKCHUA HA ,,Xoamunr Llentsp” Al

BKJIIOYBAT:

3aabiokenus KbM GHHAHCOBH MHCTHTYLHH B T.4. 7 742 10 267
Bankos xkpeoum 7742 10 267
3aab/OKeHHS 10 O0IMTAIHOHEH 32eM B T.4. 348 0
Jluxeu 348

IMo.s1y4enu aBaHCH 226 17
T1proBeKH 3aAbJIKEHHS 225 14
Tosryuenu 3aeMH B T,4. 511 273
16.4.1. I'nasnuya 494 261
16.4.2. Jluxea 17 12
Hpyrn 602

Jvazocpounu 3a0ba4CeHUA

|

2015 r. 2014 r.

Bujg ‘000 aB. ‘000 aB.

10.1. 3agbakenns KbM GHHAHCOBH HHCTHTYUHH

10.1.1. Banxosu 3aemu 30 376 28 023

10.2.3apb1KeHNst KbM 06aHTaUHOHEpH

10.2.1. ObnuzayuorneH 3aem 37 160

PYrH JbJITOCPOYHH 3a/bJDKEHHA 6 738 B
06110 ABLJATOCPOHHH 3aAbJIKEHHS 74274 28 023

10. HMHO®OPMAIMA OTHOCHO CKJIOUYEHUTE OT JPYXECTBOTO, OT HEIOBO ABLIIEPHO
JPYXKECTBO WIH JPYKECTBOTO MAMKA, B KAYECTBOTO UM HA 3AEMOJIATEJIM JOIrOBOPH
3A 3AEM.

Kem 31.12.2015 r. ,, Xonaunr Lientsp” Al He € IPEIOCTABSIIO 3aCMH.

11. HUHO®OPMALMS 3A U3MNOJI3BAHETO HA CPEJCTBATA OT U3BBPLIUEHA HOBA EMUCHUA
LIEHHU KHHXA NPE3 OTYETHUSA INEPUON.

IIPY)KCCTBOTO € EeMUTHPAJIO HOBA EMHCHA IeHHH KHHXa IIpEe3 OTYETHHA NEPHOL - H3JaBaHC Ha
eMHCHS OOUKHOBEHH, cBOOOAHO IpEXBBPIIACMH, Oe3HaIMYHH, TUXBOHOCHH, IONMEHHH, obe3neueHn



o6urammuy. HaGpaHuTe OT EMHCHATA CPESACTBA INC OBbaaT U3NON3BaHHM 32 NpUAOOHBaHE HA
Ma)KOPHTapHH H MHHOPHTapHH y4acTHs B NyOIHYHYU ¥ HEMYOJIMIHH JpYXKECTBa.

12. AHAJW3 HA ChOTHOUWEHHUETO MEXAY NOCTUTHATUTE ®UHAHCOBHU PE3VYJITATH,
OTPA3EHM BLB ®HHAHCOBUA OTYET 3A ®UHAHCOBATA T'OAWHA U IIO-P AHO NYBJIUKYBAHHU
[IPOTHO3MU 3A TE3U PE3YJITATU.

PBKOBOICTBOTO Ha ,, XomnauHr LenTsp” ALl He € myGIMKyBaJo IPOrHO3H 32 MOCTHTaHe Ha
unancosu py3yararu 3a 2015 .

13. AHAJIU3 U OLIEHKA HA ITOJIMTHKATA OTHOCHO YIIPABJIEHUETO HA OUHAHCOBUTE
PECYPCH C NIOCOYBAHE HA BBb3MOKHOCTHUTE 3A OBCJIIYXKBAHE HA 3AABJKEHUATA U
EBEHTYAJIHUTE 3AILJIAXY U MEPKH, KOUTO JPYKECTBOTO E NPEANPUEJIO WIH MNPEACTOMH
JIA IPEJATNIPUEME C OTJIEJ OTCTPAHABAHETO UM.

[Ipe3 2015 r. rorHa HHBECTMLUHUTE Ha JIpyecTBOTO ce (MHAHCUPAT OCHOBHO Ipe3 H3NOJ3BAHE
Ha KOMOHHHpaHa cxeMa OT COGCTBEHHU CPEICTBA OT ONEpaTHBHA JeitHoCT ¥ OaHKOBH KPEIUTH, TUTIOC
HOBOEMUTHPAHA EMHCHS OOJIUraliH.

B TabnunuTe ca NpelCcTaBeHH IaHHH 32 HCTHATa croiiHocT Ha akTHBHTE KbM 31.12.2015 1., KaKTO U
3a KaIMTAIoBaTa CTPYKTypa Ha JIpy»XecTBOTO.

X H.1.JB.

AKTHBH ITacnBH

1. Tekyll{ aKTHBH 44 158 1. Texyuiu macuBH 9 538
2. HeTeKyliu aKTHBH 50327 2. JIbJrocpoyHU KpeanuTH 74 373

O061110 aKTUBH: 94 485 OO6110 MACHBH: 83911
Herna cToiiHOCT Ha aKTHBHTE (NAV)

10 574

KanuraioBa CTPYKTYpa
Xwun.ns.

CoOcTBeH KanuTall 10574
BaHKOBH M 00JUrallMOHHH 3a€MH

67 536

JIpyry HETEKYLIH 3abJDKCHUS 6 837
KbM xpas Ha 2015 r. mpUBIEYEHHUAT KAUTAI HA APYKECTBOTO BB37K3a Ha 74 373 XWILJB. U Ce

dbopmMupa rIIaBHO OT MOJyYCHUTE KPEAUTH H oOnurafMOHHaTa EMUCHA.
KoM 31.12.2015 rogiuHa ChOTHOLIEHHETO J[BITOCPOUHH nacusu/Co6¢TBeH kanurain e 7,03.

14. OLIEHKA HA Bb3MOXXHOCTHUTE 3A PEAJIM3ALIMSA HA MHBECTUIIUOHHUTE
HAMEPEHHS C TIOCOUYBAHE PASMEPA HA PA3MOJIATAEMUTE CPEACTBA U OTPA3ABAHE HA
Bb3MOXXHUTE IPOMEHHA B CTPYKTYPATA HA ®UHAHCUPAHE HA TA3U JEMHOCT.

N HBECTUIIHOHHKTE HaMepeHus Ha JIpy>KecTBOTO ca CBbP3aHH C U3NBIHCHUETO Ha KOHCepBaTUBHA
HHBECTHIMOHHA IporpaMa. Peamu3upaHeTo UM MpeE3 2015 r. me 6b1e OCHOBHO Upe3 COOCTBEHH
CpeICTBa OT ONEePATHBHA JEHHOCT H NPUBJICUCH KAMUTAIL.

Bb3MOKHHATE IPOMEHHU B CTPYKTypaTa Ha GUHAHCHpPaHE HA HHBECTHIIMOHHATA JEeHHOCT ca
CBBP3aHH ¢ IPOMEHHUTE B [1a3apHUTE yCIOBHA.

15. HHOOPMALIUSA 3A HACTHIWJIA TPOMEHH MPE3 OTUETHUSA NNEPUOJ B OCHOBHHUTE
MPUHLUIHA HA YIIPABJIEHUE HA EMUWTEHTA U HA HETOBATA UKOHOMMYECKA I'PYIIA.

I1pe3 OTYETHHS EPHO/] HAMA HACTBITMIIU [IPOMCHH B OCHOBHUTE NPUMHLIAIH Ha YIPABJICHHE KaKTO
na JIpyXecTBOTO, Taka M Ha HKOHOMHMYECKATa rpyra KbM KOATO TO MPUHAICHH.

16. HWHO®OPMAIIUS 3A OCHOBHUTE XAPAKTEPUCTUKH HA MPUJIATAHUTE OT
EMUTEHTA B IIPOIIECA HA H3TOTBSIHE HA ®THAHCOBHUTE OTYETHU CUCTEMA HA
BBTPELIEH KOHTPOJI 1 CACTEMA 3A YIIPABJIEHME HA PUCKOBE.

ViopManys 32 OCHOBHUTE XapAaKTEPUCTAKH Ha MPUITAraHHTe OT Jlpy>ecTBOTO B Ipolieca Ha
M3roTBSIHE Ha (QUHAHCOBUTE OTUETH CHCTEMA HA BBTPELIEH KOHTPOT M CHCTEMA Ha yHpaBJIeHUE Ha
PHCKOBETE Ce ChAbPXKa B [ [PHII0KEHHETO KBM [ o/MIIHAS OMUTHPaH OTYeT Ha JIpyKeCTBOTO 32 2015T.

17.  MH®OPMAIIMS 3A TIPOMEHUTE B YIIPABUTEJIHUTE 1 HAJIBOPHUTE
OPTAHM ITPE3 OTYETHATA ®UTHAHCOBA T'OJTUHA.

Hsima IpOMEHHU B yIPAaBHTETHATE U HAI30PHUTE OpraHy Ha EMUTCHTA Npe3 oryeTHara GQUHAHCOBA




roAUHa.

18. HMH®OPMAIIUS 3A PASMEPA HA Bb3HATPAXIEHUSATA, HATPAITUTE W/HJIH
MOJIBUTE HA BCEKH OT WIEHOBETE HA VIIPABUTEJHUTE U HA KOHTPOJIHUTE
OPrAHM 3A OTYETHATA ®UHAHCOBA I'OJIMHA, W3ILJIATEHHU OT JPYXXECTBOTO 1
HEI'OBH ABIIEPHU JPYXECTBA.

Br3HarpaxIeHUsTa, NOTy4eHH 0010 Npe3 rOAMHATA OT WICHOBETC Ha CpBera Ha JJUpeKTOpHTE:

Aunexcanasp Ilees - 4723,6 nB.

Upan Spkos - 4273,6 nB.

Mas Ilerposa - 3887,42 nB.

Karo uned Ha CJ ¥ M3IIBIHUTENEH JUPEKTOP Ha ABLIEPHOTO 32 . Xonmuar Lentsp* AJl
JPYXeCTBO - ,,HeABIKMMHE HMOTH Codus™ AJICULL, r-u Vipan SIpKoB e IONyqrI BE3HArPAXICHAC B
pasmep Ha 5 400 1B.

19. NH®OPMAIA 3A IPUTEXXABAHU OT WIEHOBETE HA YIIPABUTEJIHUTE
1 HA KOHTPOJIHUTE OPTAHHY, MPOKYPUCTHUTE H BUCIINA PBKOBOJIEH CHbCTAB
AKIINH HA JIPYXKECTBOTO KBbM 31.12.2015 r.

Unenosete Ha CJI Ha ,,Xonmuar Learsp* A/l He MpHTEXABAT aKLHUH OT Jpy>xecTBOTO.

20. WH®OPMAIIHNS 3A U3BECTHUTE HA JIPYKECTBOTO JOI'OBOPEHOCTH, B
PE3VJITAT HA KOUTO B BBJIELL TEPUOJ MOT'AT A HACTBIISIT IPOMEHHU B
MPUTEXXABAHHSI OTHOCHUTEJIEH JiS1JI AKIIMHM WJIA OBJIUTAIIMU OT HACTOAIIU
AKIIMOHEPH WJIH OBJIMTAIIUOHEPH.

KsMm 31.12.2015 r. Ha JIpyecTBOTO HE Ca H3BECTHU JOTOBOPEHOCTH B PE3yJITAT HA KOUTO B Obael
[IePHOJI MOTAT fi@ HACTBHILAT MPOMEHH B NPUTEXKABAHUA OTHOCHTEIICH [T aKIMK OT HACTOSALIH
aKITMOHEPH.

21. HMH®OPMAIUSA 3A BUCAIIN CbAEBHHY, AJIMHAHUCTPATHABHH NI
APEUTPAJKHU ITPON3BOJACTBA, KACAELIIH 3AXb/DKEHUSA NJIU B3SEMAHUWS OT
JIPYJKECTBOTO B PASMEP HAM-MAJIKO 10 HA CTO OT COBCTBEHMSI MY KAIIUTAJL

KoM 31.12.2015 r. IpyKeCTBOTO HAMa BUCSLIN chaeOHY, AAMHUHICTPATHBHA WIIH apOMTpaXKHH
TIPOM3BOICTBA, KACACIIH 3a/{b/DKCHHS M B3CMAHHs B pasMEp Hait-Manko 10 Ha cTO OT COOCTBEHHS MY
KanuTal.

22. JIAHHHM 3A JUPEKTOPA 3A BPB3KH C HMHBECTHTOPHUTE.
JIMpeKTOp 32 BPB3KH C HHBECTUTOPHUTE - Hukonaii [Tetes IleTkos.
AJpec 3a KOpeCTIOH/ICHIIUS U TeleoH:

I'p. Codus, 6yn. Tomop Anekcanapos 141, e1.9
+359 884269224

e-mail., petev@abv.bg

23. INPOMEHU B TIEHATA HA AKIIMUUTE HA JPYXECTBOTO.

IleHaTa Ha aKIUKTE HA ,, X OJAUHT Lentsp" AJl ce mPOMEHS CPSIMO HACTPOCHUSATA U CECTOAHAETO
Ha Y4aCTHHIMTE Ha KaMTAIOBAS 11a3ap B CTpaHaTa, HO KaTo IS0 eMHICHSTA HE CE€ XapaKTepe3npa CbC
CepHO3Ha JINKBUIHOCT.

24, AHAJIN3 U PA3SICHEHHE HA HMHOOPMALIMATA IO ITPUJIOKEHUE Nell.
1. CTpykTypa Ha KanuTaga Ha JpYXKECTBOTO, BKIIIOYHTEIIHO [EHHUTE KHIDKA, KOUTO ca
JIOTTyCHATH
10 TBProBUs HAa PETyJIHMpaH nasap B Peny6Gnuka Bpirapus M pyra AbpXaBa WICHKa, ¢ TOCOIBAHC HA
pa3IMYHATE KIIACOBE AKIWMHM, [PaBaTa M 3a/(bIDKCHHATA, CBLP3AHH C BCEKH OT KJIACOBETE aKIUH, ¥
yaCTTa OT OOIIHs KalMTal, KOSTO ChCTaB/IsABA BCCKH OTICJICH KilacC

Kem 31.12.2015 1. xamuransT wa XOJJIMHI IEHTDBP JIL{ e B pasmep Ha 159 758 s,
pasmpenenenu B 159 758 6p. OOHKHOBEHH, IOMMCHHH, Ge3HATHYHU aKIWH, ¢ HOMHHAIHA CTOHHOCT |
5. BCMUKM AKIUMK Ha APYXECTBOTO €A OT eIMH KJac M BCAKA aKuUusA Jasa NpaBo Ha CAHH rjiac B
O61moTo chOpaHue Ha aKIMOHENMTE. PaBO Ha AUBHACHT M Ha JTUKBUIALMOHEH JIJI, Chpa3MEpHH C
HOMMHAIHATA CTOMHOCT Ha aKuusTa. Hama akiuu oT KanuTana Ha XOJIIVUHT HEHTHP AN, xouto
1a He ca JOIYCHATH [0 THPrOBHs Ha peryiaupad Imasap B Peny6iuka Bpiarapus unm npyra appxasa



YJICHKA.

Ksum 31.12.2015 r. Jlpy’ecTBOTO HE € H3[aBalo APYrd NCHHU KHIXa, KOWTO HE ca JOIlyCHATH 32
TBHPrOBHS Ha PEryJHpaH nasap B PenyGimka Bhirapus wix Apyra Ibpxasa wWICHKA.
% OrpanudeHds BBPXY NPEXBBLPIAHETO Ha NECHHUTC KHH)Ka, KaTO OrpaHHYCHHS 34
IIPUTEXABAHETO HA LEHHH KHIKA HIH HEeOoBGXOIMMOCT OT HOJIy4YBaHe Ha of0o0peHue oT APYXKECTBOTO
WK I aKIHOHEP

BCHUKM aKIIMKM Ha JPYXXECTBOTO CE NMPEXBBHPILAT cBOOOAHO, 6€3 OrpaHuyeHus, Npy CrasBaHe Ha
pasnopeaburte Ha AEHCTBANIOTO GBIrANCKO 3aKOHOAATENICTBO. 3a MpuaoOUBaHe W NMpHUTEXaBaHC Ha
aKIM4 OT KamuTala Ha XOJIJUHI LEHTBP Al He € Heo6XOIMUMO MONyYaBaHe Ha Ofo0peHUe OT
JPYXKECTBOTO HJIM JPYT aKI[HOHEP.
3. VudopMmariisi OTHOCHO TPSKOTO M HEMPSKOTO NPHUTEKABAHE HA 5 Ha CTO WJIH NoBeYe OT
mpaeaTa Ha riac B 00moTo ChOpaHHe Ha JpPYyXKECTBOTO, BKJIIOYHTENHO IAHHU 3a aKIIHOHEPHTE,
pa3mepa Ha JAJI0BOTO UM yJacTHe ¥ HaIHHa, 110 KOMTO ce MPUTEKABAT aKI[IHTEe

KuMm 31.12.2015 r. OCHOBEH aKLIMOHED, MPUTEKaBALL HPAKO 47 500 6post aKIMy, NpeICTaBIABaIlN
29,73 % ot xanutana na XOJIAUHI IEHTHP AJl ¢ QUENTROL LIMITED, FOTI PITTA 7,
DOROTHEA 40, 3* FLOOR, FL. 303, NICOSIA 1046.

Hsma ApyTd aKIOHEPH, KOMTO MPSKO HJTH HENPSIKO MpUTEKaBAT 5 Ha CTO WIH IOBEYE OT 5 Ha CTO
OT IIpaBaTa Ha IJ1ac B 00IIOTO ChOpaHHE Ha APYXECTBOTO.

4, HaHHI/I 32 aKIHOHCPHUTE CbHC crenHaIHd KOHTPOJIHU IIpaBa H oImHcaHue Ha TEe3H NpaBa

XOJIJIAHT LIEHTBP A/l HsiMa aKHOHEPH ChC CCIUATHI KOHTPOTHH rpaga.

5. CHereMaTa 3a KOHTpOJ IPH YNPaXHSABAaHE HA NPaBOTO HA IJac B CIydauTe, KOrato
CIYXKHUTETH HA JPYXKECTBOTO €a M HETOBH aKIMOHCPH H KOTaTo KOHTPONBT HE Ce YIPaKHIBA
HENOCPeICTBEHO OTTAX

Jlpy’KecTBOTO HAMA CHCTEMa 3a KOHTDOIN MpH YHPKHABAHC HA NpaBoOTO Ha IJac B CIIyYauTe,
KOTaTo CIIy’KHTENH Ha APYXECTBOTO Ca W HErOBH aKIMOHCPH 1 KOTATO KOHTPOJIBT HE C€ YIPaXHABA
HENOCPEACTBEHO OTTSX.

Bcek# CITyXKHTEN, KOHTO € aKIMOHep Ha JIPYXKECTBOTO [N1acyBa IO CBOC YCMOTpEHHE.
6. OrpannueHusi BbPXy TpaBaTa Ha IJac, KaTo OrpaHMUCHUs BBHPXY mpaBaTa Ha Ijac Ha
AKIIMOHEPHUTE C ONpe/eNieH NPOLEHT W Gpoii TyIacoBe, KPAaeH CPOK 3a YIPAKHABAHE Ha MpaBata Ha
IJ1aC KM CHCTEMH, TIPH KOMTO ChC CHTPYAHUYECTBO Ha JIPYKECTBOTO dunaHCOBHTE IpaBa, CBP3aHH €
aKILMUTE, Ca OT/IEJICHH OT MPUTEKABAHETO HA aKIMHTE

He chinecTBYBaT 0COOCHM OrpaHMYEHHs B MpaBaTa Ha rjiac Ha akupmonepute na XOJIJIMHT
[IEHTBP AJl. IIpaBoTo Ha ryiac B O61moTo cHOpaHue HA aKIHOHEPHTE MOXKE JIa C€ YNPAXKHABA JIATHO
W upe3 MpejCTaBUTENl OT JIHIATa, npHIoGKITE CBOMTE aKIHK M BIIMCAHH B KHHTATa HA aKI[HOHEPUTE
Haii-kbCcHO 14 HM npeau aaTrara Ha cpOpaHueTo.

HsMa HUKAKBU OrpaHMHYeHus. BBPXY NPABaTa Ha IJIac, BIOUHTEIHO Or paHiTiCHIA BBPXY ITpaBara
Ha TJjac Ha aKIMOHEPUTE C ONMpEJENICH MPOLUCHT W 6Gpoii TacoBe, KpacH CPOK 3a YNPAXHSBAHE HA
IpaBara Ha rJiac Wi CHCTEMH, P KOUTO CBC CHTPY/HHYECTBO Ha IPYXECTBOTO GUHAHCOBATE MpaBa,
CBBP3aHH C aKIMKTE, Ca OT/ICJIEHH OT IPATEKABAHCTO HA AKIMHUTC.
7. Criopa3yMeHHsi MEXTy aKIIMOHEPHTE, KOUTO €2 M3BECTHH Ha APYXKECTBOTO H KOUTO MOTaT 1a
JIOBEJIAT 10 OrpaHUdeH s B IPEXBHPITHETO HA AKIHA MM PABOTO Ha I1ac

Ha 1py»ecTBOTO He Ca U3BECTHH CIIOPA3yMEHU MEMKAY aKIMOHEPH, KOMTO MOTrar jia OBeIatT A0
OrpaHHYEHHs B IPEXBBPIIAHETO HA AKIMK WITH IPABOTO Ha IJIac.

8. PasnopeA0uTe OTHOCHO Ha3HAYaBaHETO H ocBoOOXKIaBaHETO Ha WICHOBETE HA
YIpaBUTENTHUTE OPTaHK Ha APYKECTBOTO M OTHOCHO M3BBPUIBAHETO HA M3MEHEHHS H JIOTBJIHCHHA B
ycTaBa

JIpy>KecTBOTO HMa €AHOCTETICHHA CHCTEMA Ha yIpaBJICHHE.

Coriacuo Yerasa Ha XOJIIUHI HEHTBP AL, uneHosere Ha CJ1 Ha IpyecTBOTO ce H30uparT U
ocBoGoxIaBat ot OGIOTO CHOpaHye Ha aKIMOHEPHUTE Ha APYIKECTBOTO C 0OMKHOBEHO MHO3MHCTBO Ha
IIPHCHCTBALIMTE U IIPEICTABEHH aKIMOHEPH, OCBCH B CITydanTe KOTaTo 3aKOHBT UIIN YCTaBa U3UCKBA
KBaTHQHUIEPAHO MHO3HHCTBO. ‘

3a wienose Ha CJ| na XOJIJIUHI [{EHTHP AJl morar na Gbzar M30UpaHu caMo JIHIfa, KOMTO
OTrOBapAT Ha NMPEIBUACHUTC B 3aKOHA M yCTaBa yCJIOBHA, KaKTO M CJIEJ| KaTO YAOCTOBEPAT TOBA MO
HajuTeXHMS pel pex O6moTo chOpanne Ha aKIMOHEPHUTE, 3 MMCHHO:

« 1a OBOAT NeeCnocoOHH PU3NIECKH HITH FOPUIHICCKI JIALA;
. 71a He ca GHIIM WIEHOBE Ha YIPABUTENCH WM KOHTPOJICH OpraH Ha JIpY’eCTBO, IIPEKPaTeHo Nopaiu

HeCHCTOATEIHOCT IIPe3 MOCIEAHATE 2 TOAMHH, TIPEAXOK/IAIIH laTaTa Ha pelIeHreTo 3a 00sIBABAHE



Ha HeCHCTOSTENHOCTTA, aKO Ca OCTAHATM HEYIOBJIETBOPEHH KPEAUTOPH,

VsMeHeHHs ¥ JONBIHEHHE B YCTaBa Ha JpYKECTBOTO C€ MpUEMAT ¢ pelieHde Ha OOIOTO
cpOpaHue Ha aKIMOHEPHTE C MHO3HHCTBO 2/3 OT npeACTaBeHUs KaHTaIL

9. TlpaBomMOmusTa HAa YNPABUTENHUTE OpraHu Ha APYXECTBOTO, BKIIOYMTEIHO MPaBOTO J1a
B3eMa pelIeHNs 32 H3JaBaHe i 00paTHO U3KYIyBaHEe Ha aKLMH Ha JIPY>KECTBOTO

OpraHuTe Ha YIpaBJICHUE ca O61mo crbpanue 1 CbBET Ha NUPEKTOPUTE ICH/.

CHl ma XOJIAAHI' LEHTBP AJ] ynpasisBa TeKylara IEeHHOCT Ha JpPYXCCTBOTO H ro
IIpe/ICTABIIsBA TP IOPUAMIECKUTE H dusuuecKy IUla B CTpaHaTa 1 gyxOuna. CJ| pemaBa BCHYKH
BBIPOCH, KOHTO HE Ca OT M3KIIOHMHTC/IHATA kommeTenTHOCT Ha O6moro crOpanue, MpH CHasBaHe
pemnennsita Ha O6mOTO cpOpaHue, pasnopeAduTe Ha Vcerapa 4 JefCTBAIIOTO 3aKOHOATENICTBO.

PellcHHATA CE IPHEMAT C OOMKHOBEHO MHO3UHCTBO, OCBEH aKO C ycTaBa WIH OT 3aKOHa HE C€
onpeens Apyro MHO3MHCTBO. 3a neitnocrra cu CJ ce oTUUTa MPEX O6urro crbpanue.

CpBeThbT Ha IUPEKTOPUTE HA XOJITUHT TEHTBP A/l ynpasiiisa ApyxeCTBOTO chOOpa3Ho
3aKOHA M YCTaBa Ha JPYXECTBOTO U MIPHeMa PEIICHHA T10 BBIIPOCHTE OT CBOATA KOMIIETEHTHOCT:

Camo ¢ enuHoAyue CHBETHT Ha MPEKTOPUTE MOXKE Jia IIpHEMa pelleHHe 3a CKIII0YBAHETO Ha
CJIeJIKH, B pe3yJTar, Ha KOUTO:

-[PYXKECTBOTO NPHI0OUBA, MPEXBHPILS, MOTyHaBa MK MpeoCTaBs 3a NOJI3BAHE UK KaTo
obe3medeHHe 0/ KaKBaTo | Aa ouno gopma JBITOTpaliHU aKTHBH Ha 001l CTOMHOCT Hal:

a)  1/3 oT mo-HUCKaTa CTOMHOCT Ha aKTHBHTE CBIJIACHO MOCTEAHHS OJUTHPAH WITH IIOCTICAHUA
H3rOTBEH CUETOBOJIEH OanaHc Ha ApyXKECTBOTO,

6) 2 Ha CTO OT I0-HUCKATa CTOWHOCT Ha AKTUBHTC CBIJIACHO MOCIICHIUSA OJUTHPAH HIIH
[OC/IC/IHIS M3TOTBEH CYETOBOJIEH GaaHc Ha JPYXKECTBOTO, KOTATO B CHENKHTE Y4acTBaT
3auHTEPECYBaHH JIMLA;

. BLIHUKBAT 3abJKEHHS HA JPYKECTBOTO KbM €[JHO JIUIC MIIH KBM CBHP3aHH nuua Ha obma
CTOMHOCT HaJl CTOMHOCTTA 1o 6yKBa "a", @ KOraTo 3a/Ib/DKCHUATA BB3HHKBAT KBM 3aWHTEPECYBaHH
JIANA WM B T10J132 HA 3aMHTEPECYBaHHU JIMIA- Hall croifHocTa 110 6yksa "6"

. B3eMAHWATA HA APYKECTBOTO KM €JIHO JIULIC MM KbM CBBP3aHH JTHIA HaJXBLPIAT CTOHHOCTA
o Gyksa "a", a KOraTo JUIBXHHMIM Ha APYXKECTBOTO ca 3aMHTepecyBaHu nuna- Hax 10 Ha CTO OT
croiiHocta 1o Gyksa 6.

Cie/IKHTE HA APY)KECTBOTO C yJACTHETO HA 3aHHTEPECyBaHM JIMLIA, HM3BBH [IOCOYEHUTE IO-TOPE
IIOJIIEKAT HA TIPeIBAPHTEIHO 0I00PEHHE OT CJ1. PeXxMMBT Ha OCOYEHHTE CENKH CC [OIMHABA Ha
cpotBetruTe pasnopendu oT3ITILK.

CJ1 w3roTsst JOXIAJ 3 ASHHOCTTA CH - OTHET 34 YIIPABICHHUETO U TO NPENOCTABA 32 onoOpeHHe oT
penosroTo OG0 cBOpaHHe, KOETO CE MPOBEKA 110 Kpas Ha BPBOTO TIOJTORHE CIIE/ IPAUKIIIOYBAHe
Ha OT4YeTHaTa roJnuHa.

CJ1 npenocrags npen O6moTo cpGpanue rogHINHUs GUHAHCOB OTYET H J0K/Ia/1a Ha
PErHCTPUPAHUTE OIUTOPH, KaKTO  IPENIOKEHACTO 3a pasnpezereHue Ha neqanbara, KOUTo ce
0106pABaT OT PEIOBHOTO OOLIO cpOpaHue Ha aKIIHOHEPHTE.

CJ1 Mo3xe jia IpHeMa PEICHNS 3a U3/[aBaHe U 0GpaTHO M3KYIyBaHe Ha aKIUH HA IPYXKECTBOTO /10
pasmepa Ha cymara ot 20 000 000 (nBajeceT MHIMOHA) JIEBA.

OnepaTUBHOTO YIPAaBJICHHE CE OCHLIECTBABA OT W3 IbIHUATENIEH JUPEKTOP, KOUTO YIpaBlsiBa U
TIpe/ICTaBIsBa JPYKECTBOTO, IPUBEKAA B M3IBIHEHNC pemenusita Ha OC 1 Ha CJl, pernasa BCHUKH
BBIPOCH, KOUTO CHOpE]| 3aKOHa H yCTaBa HE €a 0T p3KounTenHata kommerentaoct Ha OC u Ha CJI.

10. ChUIECTBEHH AOrOBOPY Ha IPYXECTBOTO, KOMTO MOPAXAAT JieicTBHE, U3MEHST CE HIIH CC
TIpeKpaTsABaT NOpany NPOMAHA B KOHTPOJIA HA JPYKECTBOTO IIPH OCHIIECTBABAHE HA 3abIDKHUTEIHO
THPrOBO NMpeJUIarase, ¥ NOCHSTHIUTE OT TAX, OCBCH B cy4auTe KOraTo Pa3sKpHBaHETO Ha Ta3H
pH(pOpMALUs MOXKE 1a IPUYHHY CCPHO3HHM BPCAM Ha APYKECTBOTO; H3KIIIOUEHHETO ITO MPEXOXHOTO
H3pedeHHe He ce IIPHIara B CIlyJauTe, KOrato Apy)eCTBoTo IUTBXHO Ja pa3Kpue HHPOpMaIuATa 1o
cUJIaTa Ha 3aKOHA

XOJIAUHI HEHTBHP AJ] HAMa CKJTIOYEHH CBIIECCTBCHH 0TOBOPH, KOMTO IOpaXiaT ACHCTBHE,
W3MEHST ce MM ce IIPEKpAaTSBaT [IOpaTH POMsHA B KOHTPOJIa Ha IPYXKECTBOTO TIpH OCHILECTBABAHC
HAa 3aIBDKATENHO THProBO Mpeularale.

11.  CropasyMeHHUs MeXIy IPYXXeCTBOTO U YNPaBUTCIHUTE My OpraHu WM CITYKUTEIH 32
M3IUIAIIaHe Ha o0e3IneTeHNe IPH HallyCKaHe HIIH YBOJIHCHUE 6€e3 IpaBHO OCHOBAaHME WY TPH
[IpeKpaTABaHe Ha TPYJOBUTE IIPABOOTHOLICHHA 10 IIPUHHMHH, CBBP3aHH C THPrOBO Ipe/UIaraHe

He chiuecTByBaT CIOpasyMeHHs MEXIY XOJIAUHT LIEHTBP A/l u 4wieHOBETE HA Cou
CITyXKHTEIU Ha JPYKECTBOTO 3a H3IUIALIAHE HA oGe3lIeTeHue IPY HAITYCKaHe WK YBONHEHHe Oe3
JIpaBHO OCHOBAHHE HJIM [IPH NPEKPATABAHE HA TPYJOBUTE NPaBOOTHOLICHHUS 110 IPHYNHH, CBbP3aHH C
TLProBO MpeIaraHe.



25. WH®OPMAILMS 3A BAJKHU CBHBUTHSA, HACTBIIUJIMA CJIEN roaunHoOTO CYETOBOJHO

MPUKJIIOYBAHE.
Hsima HacTBITHIH BaXKHHU cHLOMTHSA, HACTHIIUIHA CIICH TOHUITHOTO CYTOBOJHO MPHUKIJIIOYBAHE.
26.  TpeaBuaaHO pasBHTHE HA APYHeECTBOTO H MIaHMPAHA CTONAHCKA MOJUTHKA

Y npe3 2015 r. ocHOBHA 33/1a4a Ha KOpPNOPaTHBHOTO PHKOBOJCTBO HA , Xonmuur Lentnp" AJl 6e
71a IPOBJDKA YCTIELIHIS MEHHDKMBHT Ha [(py’KeCTBaTa, B KOUTO XOJIUHIBT yHacTBa. Veunuara Ha
PBKOBOICTBOTO Ha ,, XOJIIMHTL [lentsp" AJl MpOABDKABAT B [IOCOKA nofo6psiBaHe Ha HMYIIECTBCHOTO

11 (PMHAHCOBO CHCTOSHHE HA EMUTEHTA, MOCTHIaHeTo HA (PHHAHCOBU PE3YJITATH.
27. ONUCAHHE HA OCHOBHUTE PUCKOBE, IIPE/L KOUTO JAPYXECTBOTO E U3MPABEHO.

Excmo3unus Ha l'IpCJll'IpI/DITI/IeTO [0 OTHOIIIEHHUE Ha Na3apHus, KpCaIUTHHUS 1 JINKBUJIHUS PUCK 1

pHCKa Ha IApHYHAs OTOK.
[TasapHHAT PHCK BKIIOYBA TPH BAA PHCK:

BasyTeH pUCK - PHCKBT, Y€ CTOHHOCTTA Ha (puHAHCOB MHCTPYMEHT Lle Bapupa nopax npomsiHa
BBB BATYTHHUTE KYpCOBE.

JIMXBEH PHCK - PACKBT, Y€ CTOMHOCTTa Ha (MHAHCOB MHCTPYMCHT IIIE Bap¥ipa HOpajH [IPOMEHH B
[Ta3apHUTE JIMXBEHU NPOLICHTH.

[{eHOBHSAT PHCK - TOBA € PUCKDT, U€ CTOMHOCTTA Ha AajieH (pMHAHCOB HHCTPYMEHT 1e Baphpa B
pe3ynTaT Ha IPOMEHH B MA3aPHHTE IICHU.

KM 31.12.2015 r. ,,Xonauar Llentsp” AJl nama GMHAHCOBM MHCTPYMEHTH B Yy)KIeCTpaHHA
BaTyTa. VHBECTHIMHTE B aCOLMUPAHHTC TPEINPUSATHS €2 OTYCTCHH M MPCACTABCHH IO MeToAa Ha
1eHa Ha npuaoOuBane. ECTeCTBOTO Ha hUHAHCOBHTE HHCTPYMCHTH NIpHJIAraHy OT XOJIJIMHTa € TaKOBa,
ye Ma3apHHA PUCK He OKa3Ba BIUSAHHE BBPXY OTICTCHUA (uHAHCOB pe3yNTaT.

Kpenuten puck - Ilpes 2015 rom. ,Xommur LlenTsp” AJl He € TpefOCTaBAI 3aCMH Ha
IpEANPHATHA OT CBOA nopTdeiiy WM Ha TPETH JIUIA.

THProBCKHUTE B3EMaHHs HE ChIABPXKAT eeKTUBHA JINXBA.

THproBcKUTE B3eMaHHs HE ca 06eKT Ha KpeAUTeH PUCK.. PBKOBOJICTBOTO Ha JIpy>eCcTBOTO CUHTA,
ye CTOMHOCTTA, IO KOATO THPrOBCKATE M JPYTH B3CMaHHMi cad [IpECTaBEeHH B OTYETA 32 (PHHAHCOBO
CLCTOSIHHE CHOTBETCTBAT Ha TAXHATA CIIPaBEIMBA croitHocT kbM 31.12.2015 1 2014 1.

Tlopanu xapakTepa Ha (HHAHCOBHTC MHCTPYMEHTH, M3MON3BAHU OT ,Xonguar Uentsp" All,
JIMKBHHMS PHCK H JIMXBEHHs PUCK Ha IApUIHMIA OTOK CBINO Ca CBEJIEHN O MUHUMYM.

28. Mudopmanusa 3a H3NbJIHEHHE HA nporpamMara 3a HpHjaraHe Ha MeKAYHAPOJHO NMPH3HATHTE
CTAHJAPTH 32 100pPO KOPHOPATHBHO YNPABJICHHE

HaunoHajeH KOACKC 3a KOpﬂOpaTﬂBHO ynpaB.nemle

Xonxmuar Llentsp" A/l KaTo €MHUTCHT, perucTpHpad Ha bbirapcka domnosa Gopca - Codu,
M3BBPIIBA JEHHOCTTA CH B CBOTBETCTBHE C [IPHHIMIHATE U PA3NOpe0HTe HA HarpoHaHUs KOJEKC 33
KOPIIOPaTUBHOTO YIPABJICHHE.

3a nenTa M3IBIHABA CTPUKTHO 33ABIDKCHHETO CH Ja OCHTYpsiBa CBOEBPEMEHHO H TOYIHO
pasKprBaHe Ha M3UCKYeMaTa II0 3aKOH uH(opMaLHs, CBbp3aHa ¢ ,, XOIIMHT Lleatsp" AJl OTHOCHO
BaKHM NpobieMH Ha (UHAHCOBOTO CBHCTOAHMC, pe3ynTaTHTE OT JACHHOCTTa, coOCTBEHOCTTa H
yIIpaBJIeHAEeTO Ha JPYXKECTBOTO; MOANOMAraie Ha CTPaTErHYecKOTO YMpPABICHUE Ha JPYXKECTBOTO,
epMKAacHHS KOHTPOJ BBPXY AEHHOCTra Ha ChBETa Ha IUPEKTOPHTE M OTYETHOCTTa MY MPEA BCHIKH
3AMHTEPECYBAHM JIHIA ¢ KOCTO OCHUIECTBSBA 3aliuTa npaBaTa Ha aKUMOHepUTe; obe3neyaBaHe Ha
PaBHOMOCTABEHO OTHOIICHHE KBM BCCKH aKIuoHep; obe3neyaBaHe NMpPU3HABAHETO Ha MpaBaTa Ha
JIMIATA, 3AaHHTEPECYBAHH OT YIIPABJICHUETO H YCTOHYMBOTO Pa3sBUTHE Ha JIPY>KECTBOTO U 112 HachpyaBa
CHTPYHHYECTBOTO C TAX.

TIpunarase Ha HannoHaIHHA KOACKCE 32 KOpIOPATHBHO YHPABJIEHUE

,Xonmuur LieHTnp" AJ] cmassa H3LAI0 OCHOBHHMTE IIOCTaHOBKH Ha HampmoHajJHHSA KOICKC 3a
KOpIIOPAaTHBHO yNIPaBICHHUE.

[naBHATA HACOKA NPH M3IbJIHEHHE HA AHT@KMMEHTHTE HA KOJCKCa © IpUBEXIAHE Ha BCHYKH
BBTPENIHE aKTOBE HAa APYKECTBOTO M LIOCTHATA MY INEeWHOCT B CHOTBETCTBHE C HENPEKHCHATO



W3MEHSAIATA ce JeHCTBalla HOpMaTHBHA ypenba. Bewdixn MHAHCOBH OTYETH HA [PYXECTBOTO C€
asrotear chrmacio MCC, a TONMIIHMST OIUT Ce H3BbpIBa OT HEe3aBUCHM OJUTOp C OIJIEN
ocurypsiBaHe Ha Ge3NMpHCTpacTHa H 0GeKTHBHA TpEleHKa 33 HAaUMHA, 10 KOHTO ca M3TOTBEHH H
MpeCTaBeHH Te3H oT4eTH. OTYETHTE Ce MPUApPYXKaBaT OT o/pOOHM JOKJIAIH 3a ACHHOCTTA.

[ToBHIIABAaHE IOBEPHETO HA AKITMOHEPHUTE, AHBECTUTOPUTE H 3alHTEPECYBAHHUTE OT YIPABJICHUCTO
¥ TeHHOCTTa Ha JIPYXECTBOTO jHLa O¢ euH OT OCHOBHHTC QHTQXVMEHTH Ha KOPMOPAaTUBHOTO
ynpasienue. B Tasu Hacoka JAPYXCCTBOTO [0Ka3Ba TPAAUIMOHHO MO3MIMATA CH Ha crabuina
prcraTynps. [Ipes 2015 roauHa MPOABIDKY NPUIAraHETo Ha pasNIMYHMA HAYMHH 3a Pa3KpUBaHC HA
Texyina HHbOPMAIHs OTHOCHO QUHAHCOBOTO H HKOHOMHUECKOTO CHCTOSIHHAE Ha JPYKECTBOTO.

Cie/BaliKy MOTHTHKATA 3a [OBEYE MPO3PavHOCT B OTHOLICHHATA C aKIMOHEPUTE, UHBECTUTOPUTE
1 OGIIeCTBEHOCTTa, ,,XomuHr LIenTsp" A/l € OTIOBECTHI B MEIHUTC perynupaHaTa uEpopManus 4pes
caiiTa 32 HKOHOMHUYECKH HOBUHH ,,MH(OCTOK" Ha aapec - infostock.bg.

B CHLOTBETCTBHE ChC 3aKOHOBHTE H3MCKBAHMS XONIMHIBT HMa CBOS MHTCPHCT CTpaHHIa, KBIETO
1yGIIHKyBa BCHYKA HOBUHH, OTYETH ¥ HAaCTBIWIH IPOMCHH B CTpYKTypaTa My.

IIpoxbKaBa IPAKTHKATA 33 H3MPAIAHe Ha CBOCBPEMCHHH OTrOBOpH Ha MHCMa U 3alUTBaHUA Ha
aKIMOHEpH ¥ CBXPAHABAHETO WM B PErHCTED, HAIJIEKHO BOoleH OT JAMpeKTopa 3a Bpb3Ka C
pHBecTHTOpHTE. BhBeIeHa e IpaKThKaTa He3aBICHMO OT Xapaxtepa Ha 3aJacHUs BBIIPOC, OTTOBOPBT
Jla CHABPXKA TOIPOOHO pa3sAiCHEHHE Ha IpaBaTa Ha aKIHOHCPHTC Ha XonauHra. Bcexku akiuoHED,
KOHTO 1O pasIuyeH MOBOJ ce 0Opbila KbM XOJIMHIa, C¢ YBEAOMIABA HoApoGHO 3a HETOBUTE NpaBa
nonydaBa uHGOpMAIMA MO PasTMYHM BBIPOCH OTHOCHO JNEeHHOCTTa M TEKYIIOTO CHCTOSHHE Ha
IPYXKECTBOTO, BKIIOUATENHO H 32 IBIKCHICTO HA LCHATA Ha axuuuTte Ha, Xonaunr Llentsp" A/l Ha
donmoTa 6opcara.

CBEKBAHETO HA PENOBHOTO TOJHMUIHO OOIIO chOpaHHe Ha AaKIUOHEpWTE CE¢ H3BBPIIBA B
CHOTBETCTBHE U C YCTAaHOBEHHTE MpaBUia 32 NaBAHC HA nyGIMYHOCT HA NMOKaHaTa, JHEBHUS pell v
KOHKPETHHTE NPEIOKCHUS 33 PELICHHU. BCHuKy THCMEHH MaTEPHAIH 10 TOYKUTE OT JTHEBHUS PE/l €€
IIPEOCTABAT HA PA3MOJIOXKEIIE HA aKIHOHEPUTE B otrca U Ha HHTEPHET CTPaHHIIATa Ha APYKECTBOTO.

,Xonmunr entsp" AJl y4acTBa aKTMBHO B PasiM{HH GopMH Ha B3aHMHO CHTPYIHHYECTBO C
IbPXKABHM HMHCTUTYUMH H  HENPABHTCICTBCHU OpraHW3alWi, HMall¥d OTHOICHHE KbM
KOPHOPATUBHOTO YIPaB/IeHUE B CTPAHATA.

KOHTpONBT OTHOCHO TpOLeca Ha pPasKpHBaHE Ha uHGOpMALHs OT ,,XOJIHHT Lientop"All €
MHOromocodeH. JIo To3u MOMEHT He ca KOHCTaTUPaHH HapyIICHUS Ha pasnopenduTe U CPOKOBETE 3a
onopecTsiBane. PUHAHCOBUTE OTUETH CE W3MpALAT HA PEryJIaTOPHHA OpraH  Ha 00I1IECTBEHOCTTA,
KOETO 71aBa BH3MOXHOCT 32 KOHTPOJI OT aKIMOHEPUTE, HHBCCTUTOPHUTE M BCHYKH 3aHHTEPECYBaHU
yura. Jpyra ¢opma Ha KOHTPOJ OTHOCHO MpoLieca Ha pasKpUBate Ha unpopManus ce OCHLISCTBABA OT
weHoBeTe Ha CHBETA Ha AMPEKTOPHTE CIIPSIMO IMPEKTOPa 32 BPB3KU C HHBECTUTOPUTE.

B saKiiodeHHE MOXeEM a 0006IuM, de AeliHocTTa Ha ChBETa HA IMPEKTOPUTE Ha »»XOJAUHT

Lenrsp" AJl npe3 2015 roauna e 6una B CbOTBETCTBUE C Harmonaysus KOJEKC 32 KOPIOPaTHBHO
yIpaBJeHHe U MEX/[yHapOJTHUTE CTaHAaPTH.
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