KOHCOJHAUFAH IN'OAHILEH HOKJAL 3A AEHHOCTTA
Ha

"XOJMAHHT UEHTBLP" AL npes 2014 roauna

Koucoaunupanust rommunusat noknan 3a aeiHoctra NpCICTaBs KOMEHTAp M aHANM3 Ha (PHAAHCOBHA
OTHET W Apyra ChilecTBeHa HHAOPMAUMI OTHOCHO PUHAHCOBOTO CHLCTONHHE H pesynrarure oT aelHocTTa na
APYHCECTRATO, NAPHYHUTE NOTOUH, COGCTREHHS KaNMTAT U MpoMenuTe B Tax. Tok ChABPXKA HHOPMALHATA 110
uil. 33, an. 1 or 3aKoHa 33 CYCTOBOACTBOTO M Wi, 1001, an. 7 or 3akona 3a NySNHYHOTO Mpeiarane HA HeHHU
khuxa (3TIUK), kakro un. 32, an. 1, 1.2 n 4 or Hapenta Ne 2 na iomucusara 3a dHnancos Hagzop.

WXOJAMHT UEHTBP" AJl ¢ nyGanuno AKUMOHCPHO IPYXKECTRO NO CMUCHIA Ha un. 110 or MK,
HpyxecTBOTO € npaonpHemHHK Ha [lpuBarysauuonen dous »UeHTBP" AJl, yupeaen npes 1996 roguna.
ApyXKECTBOTO HOCH CETAUTHOTO CH HAUMEHOBAHKE oT 1998 rOJIMHa.

I'pynata Xonguar llentep {(I'pynata) BrmoYRa ApYKecTBO-Malka u ape ABLICPHU aApy#ecTa —
Heapumumu Umotu Cotun AJCHLL u Open — Pazrpan AJl.

ApyxecTBo-Maitxa

Xonpmar “Ueutsp™ AJl no ceosta wpuarYecka gopma e AKLHOHEPHO APYIKECTBO, PEHCTPHPAHO B

Crapo3aropckn okpbxeH cba 110 hupmeno feno 2181/1996 T

Cegannuero na npyxecTBOTO € B Penybmika brarapus - rp. Cothua, Oy INpodecop Liperan Mazapos
Ne 13,

Abuepnn apyxecrpa

Kum 31.12.2014 r. gemepunte Apy»xecTsa B ['pynara ca:

HEJABMXHMHW HUMOTHU CODUSA AJICHL] - mpyxecTBo cbec cneuuansa HHBECTHLHOHHA wue;l,
PErucTpHpano B buirapus B Coduiickn rpaicku chi, 1o &1 12625/20061., EMK: 175163724 cuc ceJanuie 1
aipec Ha ynpasnenue - rp. Codmsa, Sya. lNpodecop Ligeran HNazapos Ne 13;

OPEJT - PA3IPANL ALl - AKIMOHEPHO APYKECTRO, perHcTpHpanoe B Buarapua soe BapHencku paiionen
¢kl o §.4. 582/2003 r., EMK 116003604 che CCAaTMINg W anpec na ynpanenne - rp. Bapna, “yii. Lap Cumeon
P’ Ne 31

Kbm 31.12.2014 1. pasnpesenenneTo na dKUHOHEPHUA KATINTAN HA ADYAKECTBOTO - MAHKa € KAKTO cleaBa:

Hopa Huaycrpuanua Komnauus Al 33,18
Hpyru I0J1 27,66
Du3HYecKH anna 39,16

KoM 31.122014 r. cTpyxrypara wa I'pynara simousa apywecTro-vaitka Xonauur Uenthp AJl u
CNECAHHTE OPYKeCTRa:

31.12.2014  31.12.2013
Arbinepun apyxecrea % yuacTHe % y4acrHe

HEABHUAXHUMHW UHMOTH CODUSA

AJCHL 95.100 100.000
OPEJ - PA3I'PAN AJ1 95.295 -

IlpeameTsT Ha AelinocT Ha Apy&ecTBaTa OT I"'pynara e kakTo cneapa:

Xogaunr “Hentnp” A/l

lNpnaoGusane, ynpaenenue, oueHka M Mpoaaxba Ha yuacTus B OBLITapeKH o UYIKIECTPAHHK
APYKECTBA, QHHAHCHPAHE HA APYKECTBATA OT CTPYKTYpPaTa Ha XOAAMHTA, OPHAOCHBAHE, YNPARNEHUE, OLEHKA 1
npoAakba Ha NHUEH3NK 38 M3TIOJI3BaHE HA NATCHTH Ha APYKECTBa, 8 KOMTO Y4acTsa.

*  uwHeasmmumu Umorn Codmg” AJCHI]

Musectpane Ha napuunm cpesicraa, widpanu upes w3nasane ma UK, B weasuikumu HMOTH
{CEKIOPHTHIALIMA HA HEABHKHMM HMOTH) NOCPL/ICTBOM MOKYNMKA HA NPaBo Ha coOCTBEHOCT W APYrY BelllHH
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NpaBa BLPXY HEABHKHMH HMOTH, W3BLPLUBAHE HA CTOCKH M MONOOPEHUS B TAX. ¢ Lel NPENIOCTABIHETO MM 3a
YOpaRActHe, OTAABAHE MO HAEM, NHIWHY, APEH/A H/HIH NIPOLAXKOATa HM.

= Open - Pasrpaa AJl

Ilokynko — npopax6a va CTOKH w APYrH BCIIH, B IbPBOHauaneH, npepaGoted # obpaoTen mum:

npona){cﬁa Ha CTOKH cOOCTBEHO [IPOHU3BOJACTBO; THPTOBCKO NMPEACTABHTEICTBO H ITOC
CIICAHUHOHHKY H NPEBO3H  CACNKH;
PCKIAMHH H OPYTH YCITYI'W; OFAaBaHe MOA HAaeM; NOK

npoaax6a.

L. [Ipernea Ha aefinoctra

1. OchoBru noxasarenn, xapakrepusupaiy (PMHAHCOBOTO CLCTORHHE Ha JPYKECTBOTO.

PEAHHYECTRO; KOMHCHOHHH,
CKJI4A0BH M JIHLUEHIHOHHH CASIKH; CTOKQR KOHTPOJL, TYPUCTHUECKH,
YNKa, CTPOSK H obzapexaane ua HCOABHXHMH HUMOTH, ¢ Len

Anarotpaling akTuemM (xun.ae) 25,646 82 25,564
Kpatkotpaiiny akrueu (xun.ne) 18,708 2,507 16,201
CyMa Ha aKTHBHTE {XHI.7IR) 44,354 2,589 41,765
[Tapuunu cpeacTsa (Xua. AB) 96 7 89
Kanutaa u nacusu, & 7.u. (xun.18) 44,354 2,589 41,765
-cOBCTBEH kanuTan (Xun. 1s.) 5,131 1,408 3,723
-MIPHBICYEH KATTHTAN { XHJ JIB) 39,223 1,181 38,042
 Hoxmwren o | a0
Pasxoau oT 0nepaTHBHA NeHHOCT 230 374
OUHAHCOBH pa3xoau 819 168
Pazxoau
HaptHpenuu pasxoan 0 3,957
Odwo pasxoou Lo49 4,499
[IpHxoau oT onepaTHBHA deiHOCT 235 4,050
IMpuxoaun QUHAHCOBY NMPHXOAH 711 1,849
O6uio npuxodn 9246 5,899
Mevanda(3ary6a) npean nansim (103) 1,400
Pesyarar Paaxoau 3a naubyn 20 97
Hemna nevanba (3azvba) (123) 1,303

2. OcHOBHH NOKA3ATENH 34 DHHAHCOBO CHETOROEH AHAIHA

Penrabunnoctra (noxoauocTra) e cnocobHocTTa Ha ApPY#ECTBOTO N4 HOCH MKOHOMHYECKA M3rofa Ha

HErOBHTE COSCTBEHHUMW OT YMEJNOTC YIpaBlIeHHEe Ha AKTHBHTE,

Ha coOCTBeHUs U MPpHUBACYEH Kalurtal M Ha

Apyrute nacbu. Ta ¢ Hali-amuuA Noxasarea a edeKTHRHOCTTA Ha [pOBEX1aHATA JEHHOCT -TIOKYTTRO-
npojaxia ¥ ynpaBsieHHe Ha AANORE.

~XoaauHr LeHrsp”

MCHH/IKMBHT Ha DPCANPUATHSITA B KOHTO YdacTaa.

»XouauHr LieHThp™ AJ] IDHTEMARA 4KLUM B ABe ABUIEPHH NPEANPUATHS, KAKTO Cleana:

AJl kaTo ApYXECTBO OT XONIHHIOB THI & HACOYHNO CBOATA ACHHOCT NPUOPHTETHO B



Ha 10.12.2013 r. apyxecTBoTo npuaodHsa 100% (650 000 Gpost akunu ¢ HoMMHan 1 JIB.) OT KanuTa€a Ha

JPYRECTBO CbC CTIEUHANTHE HBeCTHUHOHHA ued ., HEJABWXUMMH UMOTH COOUS" 3a cymata ot 6 500.00
ne, TlpeanpustueTo € KNACHPHUHPAHO KATO ABIIEPHO.

Ha 10.04.2014 r. apyxecrBoto nposasa 4.9 % oT xanuTana Ha LHEABHXUMUW UMOTH CODBHSA"
AJICHL paeuseawy ce na 31 850 6p. akumu, B peayarar ua koeto MPHTCKABAHHTE akUMH OT KANTWTAaNa Ha

ALIIEPHOTO JPYKECTBO, CNEAL NATATE HA nposaxkdara, Bb3Iu3ar Ha 95.1 %. OGwara cToliHOCT HA HHBECTHUMATA
e 0.1 xun.ms.

Ha 25.08.2014 r. [lpyxectBoto npuaoGusa 95.295 % or kanurana na AbLEPHOTO JapykecTBo Open
Pasrpan AJl, pasnamaiy ce Ha 285 885 Gp. akuuu 3a 2 788 xun.ne. MusectHumsTa € kaacHgMUApana xato
HiBeCcTHIIMS B B ILEPHA NPANPHATUA H € ILATOCPOMHA,

OcrananyTe HHBECTHUMH HA XONIHKHIA NPE3 rOAMHATA C4 KAKTO cle/Ra:
Ha 28.02.2014 r. npymectBoTo npunoSu 53, 500 6pos axuss na Xuvcaad Buarapus AL no uena-
32.500 ne./6pos, Ha obia croinoct 1,738,750 ax.

Ha 02.04.2014 r, "Xonauur Leatsp "AJ] npunoGu 3 300 000 Opos akupd oT Kanurana #Ha "Poana sems

xoaasur” AJl, no uena or 1.2 18. 3a Gpoif, B pesynTaT Ha koero ApYKECTBOTO NpHUTEkaea aa1 or 9,16 % s
KaruTana Ha KOMIAHKHATA.

Ha Gazata wa ckniouen Joroop 3a mpojamBa Wa akuud na [HOK Ceraacie or 20.08.2014 r.,
APYHECTBOTO MPOAALE MILAND ALNiA CH BLE BLNPOCHATA KOMNAHHUA.

Kochuimenture na dunancopaTa asTOHOMHOCT XapakTepusHpaT GUHAHCOBATA HEZABUCHMOCT Ha wXONIUHT
LlenThp" AJl OT KpeAHTOpPH # cNOCOBHOCTTA 1 MOCPELLa 3aTbIKEHHATA CH. HpyxecTBoTo NocTHra go6pa
huHaHCOBE ABTOHOMHADCT, KOATO MAPAHTHPA HHTEPECUTE HA cOOCTBEHHLHTE.

| Poxasamenss sa Dunancosa amonamtioem:. 1| san
Koepunuenm na unancosa asmonomuocm = 0.1308 11922
¢OBCTBEH KamHTal / NPUBIIEYEH M CPEACTBRA

Koepuyuenm na 3a0.1p0cHANOCH = 7.6443 0.8388
NPHBIIEUEH KANuTasl / COGCTREH KanuTan -

Kanumanos mexanurom =

) 0.8843 0.4562
NPHBJICYEH KatHTAY pasMep Ha [ETHA KamuTal

K 0e¢uuuefm Hae punancosa manegpenocm = 3.6461 1.7805
Kparkotpaiiik akTHBY / coOCTBeH kKamuTan

Koegrinuenm na MoSHIH3ALMS HA KanMTana B TbAIOTPaiiin akTUBH 0.5782 0.0317

'(oe HieHm Ha NOKPHTHE HA JILNTroT aﬁHHTC AKTHBUW C TTOCTOAHEH
foe f,’r " P ABArOTP 0.2001 17.1707

A0 Ha AbaroTpaliHMTE aKTHBY B 00L1ATA CyMa HA AKTHBHTE 0.5782 0.0317

Hsin ua kpatkoTpalinuTe akTUBH B 06WATA CYMa HA AKTHBHTE 0.4218 0.9683

KoedHuneHT Ha 00ua THKBUAHOCT 0.477 2.1228

KoeduinenT Ha HezalaBua THKEMAHOCT 0.0024 0.0059




Hapea ¢ npureskabanuTe 1A10B€ B AbLIEPHHUTE APYXECTBA 3a XONAWHTA, OCHOBHO Mepo B
winonssauure ot L Xonauur Lentsp® AJl QMHAHCOBH MHCTPYMEHTH 3a€MAT  y4acTHATa Ha
APYHECTBOTO, B NPCAMPHATHA, KBATHPHUMPAHH KAaTO JBITOCPOUHH HMHBECTHLHMH, KLICTO IIPHTEXABA
oT 2 10 10 % OT akumnTe WK JAT0BETE OT KanuTala UM ¢ IIpaBo Ha rhac.

KpaTkocpouHuTe HWHBECTHLMM ca yudacThe B . bonkan ewa Cuit [Mponwpruc™ AJCHL] ¢

HEIHAUNTENEH NMPOUEHT Ha yuacTHeTo { 0,94%) v .Cynep boposen Fponwpty ®oua™ AJICHI] ¢
asan 2,32 %,

3. EKCHO3MIAS HA NPEANPHATHETO TIC OTHOIMICHHE HA MA3apHMA, KPEAHTHHA ¥ THKBHIHHS
PHCK H PHCKA HA N1ADKYHHA TTOTOK.

IlasapHHAT pUCK BITIOUBA TPH BUIA PHCK!

BanyTen pHCk - PHMCKBT, 4e CTOHHOCTTA Ha (HHHAHCOB MHCTPYMEHT WIE BapHpa Mopaiw
IPOMSIHA BbB BAIYTHHTE KYPCOBE.

JluxBeH pHCK - PHCKBT, Y€ CTOHHOCTTA Ha (DMHAHCOB MHCTPYMEHT Wl BapWMpa MOpanu
NPOMEHH B NA3aPHHTE JUXBEHH TPOLIEHTH.

[IeHOBHAT PHCK - TOBA € PHCKBLT, Y€ CTOHHOCTTA Ha AajeH (PMHAHCOR HHCTPYMEHT (LE BAPWPa
BPEIYNTAT HA NPOMEHH B Na3apHUTE LEHH.

Kem 31.12.2014 r. , Xonnunr Lientsp” AJl HaMa $HHAHCOBH HHCTPYMENTH B YYKIECTPAHHA BATYTA.
HuBecTHUMKHTE B acCOLMMPAHHTE NPEANPHATHA €& OTYETEHH M NPEACTABEHH MO METOJAa HA LEHA Ha
upujoGHBane. EcTecTBOTO HA GHHAHCOBMTE HHCTPYMEHTH TIPHIATAHM OT XOMLIMHTA € TAKORA, uC [a3apHui
PHCK HE OKa3Ra BAHAHHC BLPXY OTUETEHMA DHHAHCOB PE3yaTaT.

Kpeanten puck - Tpes 2014 roa. , Xonauur LenTsp"” AJl He € NPeOCTABAN 38¢MM HA NPEAIPHATHS

oT CBOSlﬂDqu)Eﬁﬂ HIIH Ha TPETH JIMLA, OCBCH BB3HHKHANHTE B3CMARUA B PE3YITAT OT OCBLLUECTREHUTE npes
BRTOPOTO TPHMCCCHHE HaA

2013 r. nponax6u na akunu ot 30K ,, IKB 3apase" u 30@ ,,Ceraacue” (ctapo ume 30® , Xunokpar").

Chio Taka HMa | B3eMaHuA oT Npoaax6a na akuuK npes 2014 r,, KOUTO ca BL3UMKHANM B PE3y/ITAT
Ha CKMoueH Joroeop 3a npolaxOa ua akuuu Ha [MOK Cwrmacwe or 20.08.2014 r., xaxto H BieMane no

Ausuaent, pasnpenenen or Cynep boposoeu Tiponspta down AICHL, crriacuoe pewenwe va OC or
19.08.2014 r.

TbproBekKTE B3EMAaHUs HE ChIbpXKAT e eKTHRHA JIMXBa.
THprosekutTe B3eMadWA HE ¢4 OGEKT Ha KpPeAMTEH pHCK.. PhkoBoAcTBOTO Ha JpyxecTBOTO cyMTa, 4e
CTOHHOCTTA, MO KOSTO THPrOBCKHTE M APYI'H BIEMAHWA Ca OPeACTABEHH B OT4YETa 32 (PMHAHCOBO CLCTOSHHMC

ChOTBETCTBAT HA TAXHATA CNpaBeLiuBa cTOHHOCT kbM 31.12.2014 1 2013 1.

Topany xapakTepa Ha GHHAHCOBHTE MHCTPYMENTH, H3110N3BaHH 0T ,,Xoaaunr Llentep” AJl, NMKBRUIHKA
PHCK U IHXBEHHA PHCK HA NapHYHHA NOTOK CHING €4 CBCACHH 0 MHHHMYM.

4. CbocTofIHAE HA HHBECTHUHOHHAA MOPTheiia

Hueectrunoner noprdeiin na  Xoaauur Ientsp® AJl kbM 31.12.2004 1.



ﬂ'l:ﬂ roCpovYHH qJPIH AHCOBH HHBECTHIIHH

[TOK ,,Curiacue”

.42

- - 4,420
ABC ®unanc AL 68 9.71 68 9,71
Ponna 3ema Xonaunr AJl 3,300,000 9.16 - -
Xucnab boarapus AJ] 53,500 2.14 - -

[MOK ,.Cvrnacue™

ABC ®uunanc Afl

Xncnab Brarapus Ajl

38 38
Poana 3ema Xonauur AJ| 3,960
1,738

%
3acTpaxorartento [pywectso ,,Curnacue” AJl - - 675,489 9,65
»boaxan enn Cuii Tlponsptuc™ AJJCHULL 87,950 0,94 87,950 0,94
.Cynep boposen Nponeptu @oun™ AJCHL] 245,000 2,32 245,000 2,32

3actpaxosatento Jpywectro Coraoacue” AJl

- 676
wbonxan enn Cuit Tponspruc” AJNCHLL 1,275 1,275
.Cynep boposeu lTponspty Goun” ALCHLL 392 375




5. /IABHAGHTHA TONMTHKA

TIpe3 0OCACAHMTE MET FOGHHR APYKECTBOTO € Peaiu3Mpanc neyanfa camo npes npeaxoinara 2013 ron., a npe3
HacrosweraZ(l4 r. ,Xonauur Llenrsp” AJl otuuta oTpHuaTened (MHAHCOB pesyaTaT oT 123 xuin ns. Pemenus sa
pE3NpeICHANG HA NUBHACHT KBM JATATa HA ChCTABAHE HA HACTOALLMA OTHET HE €A B3EMaHH,

6. JInkBuaHOCT

ﬂpy)KECTBOTO HE € 010 HTAMHMENHTH 34 HIBLPRIUBAHE HA KANHTAJIOBH PA3X0IH KbhM Kpas Ha OTYETHUA NIEPHOI.

7. PuckoBH aKTopH 3a JeiiHoCTTa

KbM HACTOAMHAT MOMEHT Ha PBKOBOACTBOTO Ha , XONAMHT LIeHTsp" AJ] HE ¢4 M3BECTHM IPYTH TEH/\CHLHH U CLOHTHS,
KOMTO OMXa MOLIM 11 OKEHKAT 3HAUMTEAHO BIMAHHE BbPXY OBJelara ACHHOCT W [E3YNTATH Ha APYKECTBOTO, OCBEH
NERCTRAUINTE Mpe3 OTHETHATA TOAWHA M CBBP3aHM ¢ UKOHOMHUECKATa kpuia. OOIMATa HecHTypHoeT, mewaydupmenara
3ALVBKHATOCT, 3ATPYAHECHHAT 10CTBI N0 KPEAWTH 32CETHAXA M 38CATAT B PasIMMHa CTENeH ACHHOCTTA HA APEANPUATHATA OT
rpynara,

PuckoseTe KbM JCHHOCTTA HAa APYXECTBOTO H HErOBOTO YNPABICHHE C4 CELP3AHH € PHCKOBCTE, OTHOCHMM KhM
JISHHOCTTA Ha MpelIPUSTUATA OT Cpynara.

8. FIpOMEHH B UEHATA HA AKLHUTE Ha APYKECTBOTO

Henara na akumnTe Ha ,Xonanur LienTsp” AJl ce MpoMens COpSMO HACTPOEHHATA H ChCTOSHHETO Ha YURCTHHLNTE HA
KamUTANOBHA Ma33p B CTPAHATA, HO KATO LIAN0 EMUCHATA HE €& XAPAKTEPEIHPA CbC CCPHO3HA THKBHIHOCT.

1. Baskt# chOHTAA, HACTLNHAN CAe/l AATATA HA rOAMILHUA PHHAHCOB OTYeT

Citen nartara Ha roAMUIHHA GUHAHCOR OTYET HA PBKOBOACTBOTO Ha .. Xoaaukr LienTsp" Al He ca U3BECTHH BAKHK
M CHILECTBEHM CHOMTHE, KOMTO HHXa MOTTIH A3 NOBNHAAT HA HHBECTHTOPCKAS HHTEpEC.

L. Mpeasuaaano pazBHTHE HA IPYKECTBOTC H OIAHHPAHA CTONAHCKA MONUTHKA

H npes 2014 r. ocuoBHa 3aag4a HAa KOPIOPATMBHOTO PLKOBOACTEO Ha .Xonauur Llentsp" Al 6e na NpOILAKM
YCTICUIHMS MECHHKMBHT HA ADYKECTBATA, B KOUTO XOJNAHHTLT y4acTBa. YCUHITA HA PLKOBOACTBOTO Ha XoaauHr LledTep”

AJl npoibI4aBaT B NOCOKA NMOZOOPABAHE HA HMYINECTBEHOTO W (MHAHCOBO CLCTOAHHE HA SMHTEHTA. [TOCTHIAHETO HA
(uHaHCOBH pesyiTaTH,

V. Hudopmanus no pesa Ha ThproBekms 3aKoH

1. Kanuran
KanvTanbT Ha ApyReCTBOTO €€ ChCTOM OT 0GMKHOBEHH TOMMEHHH aKIMH ¢ HOMUHAIHA CTOHHOCT &IHH 1B BCAKA.

Bewuky axudu ca ¢ MpaBs0 Ha THac B obwoTto C'bﬁpaHHt: Ha aKUHOHCPHTE, TPABO HA AUBHICHT H THKBHIALMOHEH 1.

KarmranuT ey 31.12.2014 1. e 159 758 nieBa ¢ He ¢ npomensi enpsivo 31,12.2013 1.

2, Wudopmaunn 3a ureHosere Ha CuBeTa Ha AHpeKTopuTe

~Xonauur Llestop" AJ] e ¢ eanocrencHHa ciTeMa Ha ynpasiaenue. Oprana Ha ynpaeichue e CheeT Ha JIHPEKTOPUTE,
CLCTOALL Ce 0T TPHMA WICHOBE, CIHH HIMEKAY KOMTO MIMBJAHSBA H ITBXKHOCTTA H3NBAHHTENEeH aupextop. CLBETHT Ha
AMPEKTOPHTE © ynpaBHTeleH oprad Ha ..Xommwmur Lleatsp” AJl, KoHTO OCLUICCTBABA [UIHHPAHETO W KOOPIMHALMATA HA
UANOCTHATA IEHHOCT HA IPYKECTBOTO, OUCPTAHA B HETOBMA NMPEIMET, KAT0 M3BLPUIBA BCHYKH [TPEABHACHH B 33KOHA H ycrasa
HCHCTBHS 110 OPraHM3aLMs, PHKOBOACTBO M KOHTPOM. E3KETONHO CRBETHT HA AMPCKTOPHTE WMIrOTRA JOK/IAN 33 NefiHOCTTa Ha
Apy#ecTBOTO. OpraHnzaunsta na paboTara My, KaKTG M HEIORMTE 3aBIDKCHMS, OTTOBOPHOCTH M MpPaBOMOWMS ca
PEFNaMEHTHPAHK B YCTARA M KOHKPETH3HMPAHK ¢ NPaBHITHAK 3a pafoTaTa Ha CbBeTA Ha THpekTopuTe Ha . Xomaunr Llentap"AJT
CbBeTbT HA IMPEKTOPHTE B3eMa CROMTE PCIICHHA HA 3ACENAHMS, KOWTO €& MPOBEMIAT Hali-MalKO BEANLK HA TpM Meceua,
€LINACHO HOPMATHBHO YCTAHOBEHHTE MIHCKBAHUA OTHOCHO PENa 33 CBUKBAHETO M NIPOBEKAAHETO HM.



CoveragnT wa wadpawms or OOmoro ceOpanme CwbBET Ha [IMPEKTOPHTE TapaHTHPA  HE3ABUCHMOCTTA H
Ge3APUCTPACTHOCTTA Ha OLEHKHTE H ACHCTBUATA HA HETOBHTE YTEHOBE 110 OTHOWEHHE GyHKIMOHHUPAHETD Ha APYHECTEOTO.

Kum 31.12.2014 roguna CeBETHT HA AMPEKTOPHTE CC CHCTOM OT TPHMA YNEHOBE!

Man Aurenoea Iletposa - npejcenaren Ha CrBeTa Ha JUPEKTOPHTE;
Anexcangsp Fonopos IMees - unen na CeBeTa HA AUPEKTOPHTE
Hean Ctonnos Aproe - uien na ChBETa Ha IMPEKTOPHTE H M3MLIHUTEIEH THPEKTOD.

l_[pCE OTYETHATA rojMHa 4nenoreTe Ha CbBeTa Ha AHPCKTOPUTE NITA CHBLP3IAHH © TAX NHUA H¢ Ca CKAOYBANHN ©
APYXKECTBOTO AOCOBODH, KOATO HW3IW3aT H3BLH oBHuaiiHaTa My JeAHOCT WM CBIIECTBEHO CE OTKJAOHSBAT OT naszapHure
YCIOBHA.

B nmoceramrmara cu [IpakTHKA CbBeTHT HA AUPEKTOPHATE HE CC € cONBCKBAR CBC CHTYaUUs Ha BLIHUKHAI BPIK WIH
HCNIPSHK KOH(I)J’[I/IKT Ha WHTCPCCH MEKAY HICH HA YNPDABUTC/IHHA OpraH M akiHoHep. Hsama ¥CTAaHOBCH cnyqaﬁ HA [IPEKH HIH
KOCBCHH KOH[I)JIHKTI/I MCXKIY HHTEPCCA Ha 4JICH Ha CoBeTa va JAPEKTOPHTE U MHTEPECA HA APYAKCCTROTO.

V. KaoHore,

~XOMAMHT LlenTrp” Al naMa kioHOBa Mpexa,

V1, CYeToBOIHA MOJUTHKA

DpywecTROTO M3TOTEA (PHHAHCOBMTE CH OTHETH B ChOTBETCTBME ¢ M3WCKBAHMATA HA OBAAPCKOTO 3aKOHOAATEICTBO M
MexayHapoaHute cueTosoanm cTangapti /MCC/ kaTo npasu ChOTBETHOTO ONOBECTEBaKe. JIpyeCTBOTO (IPKIAra MocoYeHuTe
CTaHJApTH 3 MbPBH 0BT Npe3 2011 roauHa, KaKTo € HANPABH/IO CHOTBETHHTE IPEHIYMCHEHNA 3a FHHAHCOBHAR oTUeT 3a 2010 r.

llpy oprauxaupane Ha CHETOBOAHOTO OTYMTAHC HA CTONAHCKWUTC ONEPAUMH, NPYAECTBOTO € CHA3BAN0 OCHOBHHMTE
MPAHIHIE, ONPeseneHn OT 3BKOHA 33 CYETOBOACTBOTO W WIUCKBAHMATA, ONPEAcNeHM B MEKAYHAPOIHHTE CHETOROTHM
craupaptd /MCC/ . B Unaneuayannus cMETKOIIAH M uHMBRIYATHATA CHeTOBOANA NONHTHEA HA PYKECTBOTO.

CueToBOIHOTO OTUHTAHE CE H3BbPUIBA HPE3 M3NOJ3BAHC HA CNICUHATTU3UPAN CHETOBOASH FIPOFpaMeHr OpoayvKT Mupa.)f('

VIL HHdopmaunn 3a HinbaHenne Ha NPOrPaMaTa 3a NPHJIAraHE HA MEXKAYHAPOIHO NpH3IHATHTE
CTAHAAPTH 32 A00PO KOPNOPATHBHO YRpaBIeHHe

l.  Haunonanen kogexc 3a KOPHNOPATHBHO YNIpAaBAeHHe

»Xonuuur Llentep” Al kato eMHTENT, pervcTpupan Ha Brarapeka donmosa 6opeca - Cous, MIRBPIIBA ICHHOCTTA CH B
CBOTBCTCTBHE C MPHHUMNATE W pasnopenbuTe Ha HallnoHANHHA KOJEKC 33 KOPMOPATHBHOTO ynpaBicHHe.

3a 1eNTa U3MBAHABA CTPHKTHO 3aThIKCHHETO CH 2 OCHIYPABA CROEBPEMEHHO M TOMHO PazKpHBAHE HA M3MCKYEMATd N0
3akoH HHBopMalika, cabpsata ¢ Xonanar Lentsp” AJl 0THOCHO B2KHH NPOSIEMH Ha QUHAHCOBOTO CLCTOSHNE, PEIYATATHTE
OT JIEAHOCTTA, COGCTBEHOCTTA M YIPABACHHETO HA NPYXECTBOTO: NOANOMAraHe Ha CTPATETMYECKOTO VIpaBNEHUE Ha
APYKECTBOTO, ePUKACHHA KOHTPON BBPXY ASHHOCTTA Ha CBbBETA Ha JAHPEKTOPHTE W OTHETHOCTTA MY lPEd BCWYKH
3AHHTEPECYBAHH JTHIA ¢ KOCTO OCBIIECTEABA 3AUINTA ITPaBaTa Ha AKLUOHEpHTe; ofe3nevaBale Ha PABHOTOCTABEHO OTHOLICHHME
KbM BCCKH aKiHouep: obesneyanine NPU3HARAHETO HA NIPABATA Ha IHIIATA, 3AMHTEPECYRANH OT YNPABNEHHETO M YCTOHYHBOTO
PasBHTHE HA APYKECTBOTO K 13 HACHPYABa CBTPYIHHHMECTBOTO C THAX.

2. [llpunarase na HaUMOHAIHAR KOAEKC 34 KOPNOPATHBHO YNPAB/IeHHE

~XoAHHF Llentsp” AJl cnasBa H3UATO OCHOBHMIE NOCTAHOBKM Ha HauuoHanHWs koaexc 3a KOPIOPATHRHO
yTipaBneHHe.

F'naBnata Hacoka Mp M3ILIHEHHE HA AHFKHMEHTHTE HA KOACKCE € IPUBEXIAHE HA BCHYKH BBTPRUIHM AKTOBE Ha
JPYMECTROTO H LANOCTHATA MY ASHHOCT B CHOTBCTCTBHE C HEMPEKBCHATO MIMEHAIUATA C€ ACHCTBALIA HOPMATHRHA ypeada.
Benuki QHHAHCOBU OTHETH HA APYKECTBOTO €€ M3rOTBAT chrnacHo MCC, a rofMumiHUAT oauT ce M3BLPUIBA OT HEIABHCHM
0OUTOP € OTICI OCHTYpABAHE HA BEeInpHCTPACTHA H 0OSKTHBHA NPELCHKA 33 HAYMHA, NO KOHATO €A HITOTREHH H (IPEACTABEHH
Te3H oTHeTH. OTHETHTE C€ NPUAPYKABAT OT NOAPOOHH NOKNAAX 3a NefiHoCTTA.

[Topniiagane JOBEPHETD HA AKUHOHEPHTE, HHBECTHTOPHTE M 3AHHTEPECYBAHMTE OT YTIPABHEHMETO W ACHHOCTTA HA
APY#ECTBOTO MU O¢ eAMH OT OCHOBHWTC AHTAXHMCHTH Ha KOPNODATHBHOTO YIpaBicHHe. B Tain HacoKa IpywKecTROTO
AOKA3Ba TPAIMUHOHHO MOZAUKATA CH Ha cTabuina vuctatynus, Tlpes 2014 rondHa MPoIbIRN TPHIAIAHETO HA PA3NMUHK
UMM HY 33 PASKPHBAHE HA TEKYLA WHPOPMALIMA OTHOCHO (PHHAHCOBOTO H HKOHOMHMECKOTO ChCTOSHHUE HA IPY/HKECTBOTO.



CrenBaiikn N0JAATHKATA 3a TTOBEHE PpO3PAHHOCT B OTHOLWICHHUATA ¢ AKIHORCPATE, HHBECTUTONMTS H OGI.LLCCTBEHOCTT&,

Xoaguur Leutsp” Al € onoBecTHn B MCAMUTE pErynupanara WHGopmauus upe3 caiiTa 32 HKOHOMHUYECKH HOBHHM
.HubocTox" Ha anpec - infostock.bg.

B CLOTBETCTBUE CBC 3AKOHOBMTE H3MCKBAHMS XOJIMHTHT HMA CBOS MHTEDHET CTDAHMLA, KLASTO NYGNMKYRa BCHUKH
HOBIUHH, OTHETH H HACTLIHIIH TIPOMEHHU B CTPYKTYpaTa My.

[I])Oﬂ'[:ﬂ)}(aﬂa NPaKTHKaTa 33 H3MPAINAHE HA CBOCBPEMEHHH OTCOBOPH HA TNMHCMa W 34MMTBAHMA HA AKIHOHEPH H
CHXP@HABAHCTO WM B PCTHCTBLD, HALMNCHKHO BOMACH OT AHPEKTOPE 34 BPB3KA ¢ WHBCCTHTOPHTE. BreeacHa e NIpaKTHKATA
HE3ABUCHMO OT XapakTepa Ha 3aJalcHUA BBIIPOC, OTIOBOPHT [a CLAbPKA I'IO}]pOGHO PA3ACHCHKUE HA NPABaTa HA aKIHOHEPHUTE
na xoaauira. Beeku AKLIHOHED, KOHTO No PA3INHYEH TTOROA CE 06p1>u.1a KbM XO.101HHI, CC YBESAOMSABA ]'IO}]pOGHO 34 HCTOBHTE
paa H TIOIY4YdBa HHq}OpMauHﬂ [0 pa3siIHYHH BBLNPOCH OTHOCHO MelHoCTTd M TEKYHIOTO CBCTOSAHHC Ha IPYKECTBOTO,
BKNOYHTENHO W 32 ABMIKCHUETO HA HEHATA HA aKIHHTE HA,, X ONIHHT U,CHTB])" A,H Ha (I)OHHOBT& 60]’)08,’[‘3.

CBHKBAHETO Ha PCAOBHOTO MOJAHIIHO obuio C'praHHC Ha AKIEHOHCPHTE CC H3BBLPIUBRA B CLOTBETCTBHE H C YCTAHOBEHHUTE
NnpaBuid 3a JABAaHC Ha HyﬁﬂH‘-lHOCT HA NOKAHATA, OHCBHHA PENl 0 KOHKPETHUTE OPCIN0MCHNA 33 PCINSHUA. Bewukn nuemenu

MATEPHANH TR0 TOMKHTE OT THEBHHA PEA C¢ NPCAOCTABAT HA PAINOAMKEIE HA AKUMOHEPHTE B 0hHCa H Ha MHTEPHET CTPAHHIEATA
Ha APYHECTBOTO.

wXonguur Hentsp” AJl yHacTEa aKTHBHO B PA3AH4HE (GOPMH HA B3AMMHO CHTPYAHHYECTRO C IBPKABHY HHCTHTYLHE 1
HCMPABHTENICTBEHH OPraHM3aliy, HMALIM OTHOIEHHE KbM KOPTIOPaTHBHOTO YNPABIEHAS B CTPAHATA.

KoHTposLT OTHOCHO Npollcca Ha paikpuBaHe Ha wudopmanus or ,Xonauur Lentep”AJl e maoronccoyen. o To3m
MOMEHT He Ca KOHCTATUPAHW HADYLUCHUA HA pasnopesluTe X CPOKOBETE 3a OMOBECTABAHE. M HHAHCOBHTE OTHCTH CE H3TIpaILAT
Hd PeryJaTopHus Oprad M Ha O0WECTBCHOCTTA, KOSTO AdBa Bh3MOMKHOCT 33 KOHTPOJN OT aKUHOHEPMTE, HWHBCCTHTOPUTE H

RCHYKH 3aNHTEPECYBaHK nHla. Ilpyl"a (I)OPMB. Ha KOHTPOJ OTHOCHO TIpOLECa HA pa3KpyUBaHe Ha P!H[])OpMaIlV[SI CC¢ OCBUWECTBABA
oT unenosere Ha ChBETA HA AMPCKTOPHTE COPSAMO JHPEKTOPA 38 BPbL3KH ¢ HHBCCTUTOPHTE.

B sakmouenne Moxem 1a 0606wwnM, ue aeiiHocTTa Ha ChBeta Ha AnpekTopuTe Ha . Xonauur Lewrsp” Al mpes 2014
FORMHA ¢ OKTa B CHOTBETCTBHE ¢ HaHOHANHMA KOACKC 32 KOPNOPATABHO YIPABACHHE W MCIKAYHAPOIHHTE CTAHAAPTH,

27.04.2015 .

Hanbauurenen Juph



