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TPYIIA XOJIIHUHT  IIEHTHP*
IpuioxeHns KbM MEXUMHEH KOHCONMAKPAH GUHACOB OTUeT Kby 30.09.2014

1. HHOOPMAIIUA 3ATPYIIATA
I'pynata Xonmwwr Llenthp ([pynara) exmousa APYKECTBO-MaHKd M JBE AbIIEPHH
ApyxecTo — Henpuxknumu Hmorn Codms AZJICHLL n Open — Pasrpan AJT

JApyxecTpo-maiika
Xonpuur “Llentep” AJl 110 cBOATA 1OpUAMHECKa dopma e akumonepHo mpykectso,
perucTpupano B Crapo3aropeku oKphKer cha no dpupmero aeno 2181/1996 r.

Cepanveto Ha Apy)KecTBOTO ¢ B PemyGauxa brirapus - rp. Codua, Gy, [podecop
Liperan Jlazapos Ne 13.

JriaepHu npy:kecTBa
Kem 30.09.2014 r. gemepnute apyxecrsa B I'pynara ca;

HEJIBWDKUMHW  HMOTH CO®US AJNICUL] - NPYXECTBO ChC  CIOCUMATHA
WHBCCTULMOHHA Lenl, perucTpupaHo B bearapus B Coduiicku rpagcky cba, no ¢.o.
12625/2006r., EUK: 175163724 cbe cenanuuie u anpec Ha ynpasienue - rp. Codus, yn.
“Ilapueeny™ Ne7;

OPEJL ~ PA3I'PAIT AJl — akUMOHEPHO IPYXKECTBO, perucrpupano B bwirapua Bos
BapueHckn paiionen ¢ba, mo ¢.a. 582/2003 r., EMK 116003604 cune cenanviue M agpec Ha
ynpanenue - rp. Bapna, “yn. Iap Cumeon [ Ne 31

1.1.ColcTBeHOCT H YIIPABJIEHME HA JPYKECTBOTO-MANKA

Xommuur Lentsp A/l € nybnauuHO ApYKeCTBO CbINACHO 3axoHa 3a NYQIHYHO
NPEANATAHE HA LIEHHU KIHKA.

Kem 30.09.2014 r. pasnpenencHueTo Ha aKUMOHEpPHHS KamMTan Ha JpYKECTBOTO -
Maika e KaKTo cneasa:

%
Hoea Muaycrpunanna Komnanug AJ] 33,18
Hpyru KOJI 27,66
@uzudecky J1uua 39,16

HpyxecTROTO-Malika UMa C¢ YPaBIsIBA M APEACTABIABA OT H3ILAHUTEIHHS JUPEKTOp
Mpan Crostnor Slpkos ¢ ETH: 6101286948

Coeera 11a AHPEKTOPHTE C& CBCTOH OT CISTHUTE IeHOBRE:

Anexcannsp Tonopos ITees EI'H:8303116520
Mas Awurenosa lNetposa EI'H:7305276314
HBan Croanor fApkor ErH:6101286948



I'PYIIA XONAWHD  LIEHTBP
[IpunoXeHna KbM MEKIUHER KOHCOMMANPaH GUHACOB oTueT KbM 30.09.2014 r.

1.2. Crpykrypa na I'pymarta

Kbm 30.09.2014 r. crpykrypata Ha I'pynara BKOUBa ApYkecTBO-Maiika XOMLIWHT
Lentsp Al v cliejiuuTe NpyKeCTra;

30.09.2014 31.12.2013

JbLiepHu apyxecrea % yuactie % yuacruHe
HEIBUXHWMH HMOTH CODUA

AJICHUL 95.100 -
OPEJI - PA3TPA ANT 95,295 -

[peaMeThT Ha JeHHOCT Ha ApyKecTeara OT Fpynara € KakTo cliensa;

Xogauar “leuTnLp” AJT

[IpunobuBane, ynpaenenue, ouenka o Opopaxba Ha yyacTHs B Ovarapckn u
HYXKOCCTPAHHH APYXECTBA, (PMHAHCMpAHE Ha JPYHECTRATA OT CTPYKTYpaTa Ha XOJNAMHTa,
npuaodHBale, YNPABICHHE, CLEHKA H NMpoaaxta HAa NHUEH3WW 332 W3NON3BAHE HA NATEHTU Ha
ApYXeCTEa, B KOUTO YUACTBA,

* L Heasuwxumu Hvotn Codusa™ AJICHII
WuBecTupane Ha napuyHu Cpeactsa, usOpaHd upe3 H3JaBaHe Ha LIK, B Heapmxumu
MMOTH (CEKIOPHTU3AUMSA HA HEABWXUMH WMOTM) NOCPEACTBOM MOKYITKA 1a IpaBe Ha
COBCTBEHOCT W JPYIM BElHU NPaBa BLPXY HEABMXKUMH WMOTH, M3BLPUIBAHE HA CTOSKH M

nofodpenns B TAX, € el NPENoCTaBIHETO UM 33 YNPABJEHNE, OTAARAHE NOI HaeM, JIU3MHT,
apeHza u/mnu npoaaxdara UM

»  QOpea — Pasrpag AJl
llokynko — npomaxGa nHa CTOKH M Apyru Bell¥, B NbPBOHauancH, NpepaloTeH
00paboTeH BHA; 1poaax0a Ha CTOKN COBCTBEHO MPOU3BOACTBO; ThPrOBCKO NMPEICTABHTEICTEO
M NOCPEIHUYECTBO; KOMHCHOHHH, CNICAULMOHHM W TIPEBOIH CAC/KH; CKAAAOBA U JULUECH3IHOHHH
CACITKH; CTOKOB KONTPOJ; TYPHCTHUECKH, PEKJNAMHH W JPYTH YCNYTH; OTAABAHE IMOJ HaeM;
MOKYTIKA, CTPOEeXK W 003aBEKAAHE HA HENBHIKUMH UMOTH, ¢ Nel Ipoaakba

CpeanocnucbaHnAT 6poit Ha nepconana na ['pynata kum 30.09.2014 1. e 3 paGoTHunm
H CITyKUTENH U 8 KIII0HOB YNPaBNeHCKH nepcoHat.

2. OCHOBHH ITOJIO’KEHUS OT CYHETOBOJAHATA ITOJIUTHUKA HA
I'PYIIATA

2.1. ba3a 3a ¢eeTaBsNe HA KOHCONHIHPAHUS GUHANCOB OTUeT

MexauHRNA KouConumpan mHancop oTveT Ha Xonaud Llentop AJl e usroTeen B
CHOTBETCTBUC C M3UCKBAHUATA HA BCUMKH MeX)lyHapOJHH CUCTOROAHHK CTAHAAPTH , W3AAACHH
or Komurera 3a MewaynapolHu CUETOBOAMM CTAHAAPTH M NPHETH 33 NIPHAOKEHHE OT
Eeponefickus  cbroz (MCC). Kvm  30.09.2014 r. MCC BruouBaT MexayHapoaHute
CHETOBOIHHM CTaHAApTH, MeXilyHapoauuTe cTanaapTd 32 (uuancon otyetn (MCDO),
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I'PYTIA XOJNOWUHD , IEHTHP
TIpunosenns KbM MEXAMHEH KOHCONKAMPaH dbunHacos oTueT KM 30.09.2014 r.

ToaxoBanuaTa Ha ITOCTOAHHUS KOMMTET 3a pasfacHenus W TeikoBamvaTa Ha KoMmWTeTa 3a
passicienun na MC®O. Komurervt 3a MCC mpewspaa exeromno CTARHAAPTUTE H
pasiCHEHUATA KbM TAX, KOMTO clel oaobpsasane oT EBpONedcKus cBIO3 ca BanuIHu 3a
FOINHATA, 33 KOATO ca H3fafeHn. ['ofsMa 4acT oT TAX obaue He Ca MPUIOKHMH 33 AefiHOCTTa
Ha ApY)KECTBOTO MOPAAU CNEUUPUUHNTE BBIPOCH, KOUTO T€ TPETHPAT,

PBKOBOACTBOTO Ha JPYWECTBOTO ¢& € CBhOOPA3WIC ¢  BCHUKH Tesw CHETOBOIHU
CTAHIAPTH U PAsACHEHMA KbM TAX, KOMTO €A MPAROKMMY KbM JICHHOCTTA HA TPYNnata u ca
NpHeTH ODULMAITHO 32 NPUIOKCHUE OT LBPOMEHCKMS ChIO3 KhM [ATATa HA W3ITOTBSHE HA
HACTOALIMS KOHCOMMIMpPAaH QuHancoB oTueT. OT BB3NPUEMAHETO HA Te3U CTaHIAPTH KUK
TLAKYBAHWS, B CUNA 33 TOJMINHUA MepHoa 3anousalll Ha | axyvapu 2013 r., me ce Hamarar
3HaYUMM MPOMEHUW B CHETOBOJHATA NONHTUKA HA APYKECTBOTO.

OcBeH TOBa PBLKOBOACTBOTO Ha JPYKECTBOTO HE CUMTA, Y& € HEOBXOIUMO i}
OMOBECTABA B TONMIUHMA KOHCONMAMPAH (MIIAHCOB OTHET HAMMCHOBRAHMETO HA Te3y
MeKayHapoaHW CHETOBOJIHM CTAHAAPTH W PAsSCHEHHA KbM TAX, B KOUTO ca HampaBeHu
NMpoMEnH, OTHACALK CE A0 NpunaraHeTo Wm npes 2014 r. u B 6bae11e, 6e3 Te ga ce oTHACAT Jo
Herosata JAeiHOCT. [loapodHOTO uuTHpaHe Ha HaUMEHOBAHWATA Ha CTAHAAPTHTE M
PA3CHEHUATA KbM TAX, KOMTO He C€ IpUNarat B JEHHOCTTa Ha APYKCCTBOTO, OW MOINO 1a
ToBefle 10 HepasOHpaHe M 10 NOABEKAAHE HA MOTPeOUTENHTE Ha HH(OPMAINS OT HACTOAMIMS
KOHCONHIUpaH (JUHAHCOB OTYECT.

Xoaguur Ientbp AJl Bb3Mpiema 3a MbPRU ObT NpeMHuasaneTo oT HCC knm MCC npe3 2011 r.

2.2. Iprnoxuma mMepHa Ha3za

HacToAUAT MEXINHEH KOHCONMAUpaH (PMHAHCOB OTHET € U3TOTBEH TP chasBaHe Ha
NPRHLMIA HA MCTOPUHECKATA 1(€HA, MOAU(MLMpPAH B OMPEACNEHH CNyuad ¢ NPEOLEHKA HA
HAKOM aKTHBH W NACHBH [0 TAXHATA CMIPABCANMBA CTOMHOCT KBM Kpas Ha OTYETHMS MEPHOL,
AOKOIIKOTO TOBA C& W3UCKBA OT CBOTBETHUTC CYECTOBOIHY CTAHIAPTH M TA3M CTORHOCT MOXKE 1a
Obae NOCTOBEPHO YCTaHOBEHA. [TOROGHM OTKIIOHEHMA OT TIPUHUMNA Ha UCTOPHYECKATA LEHA Ca
OMOBECTEHW MpH OMNOBECTARBAHE HA CYETOBOAHAYA TOJIMTHKA 114 CHOTBETHUTE MECra [10-
HaTaTeK. Bewurku nawau 3a 2014 1. m 2013 1. ca npeAcTaBesw B XWILAB., OCHEll 4KO He €
Noco4eHo Apyro. JoXoasT Ha eana akud ¢¢ H3YKCTSBA B JIeBa.

2.3 Meduvunnn

Apyncecmeo-maiica - TOBa € JAPYKECTBOTO, KOETO MPUTEHKABA KOHTPOSA BBpPXY
CTOMAHCKATa M (IHHAHCOBATA MNOMWTMKA M JACHHOCT Ha ABIEPHHTE JPYKECTBA upe3
IPUTERAHHETO Ha Mosete 0T 50% OT NsnoBeTe B KAnMTana UM U/man NpaBata Ha rhac.
Apyxectroro-maiika e Xonauur Lenwtup AJl, Goarapus.

Avrepiiu Opysrcecmsa - 1pyIKECTBa, B KOUTO APYKECTBOTO-MANKA, NIPAKO WIH KOCEEHO
npuTeKaBa moseue ot 50 % oT npasara Ha rac B O6WoTe cLOpaHue W/UTM npaEoTo aa
HA3HA4YaBa YNPaBHTEIHU OPraHd /MM YNpaBuTeN/ W MOXKE Ja YNPaOKHABA KOHTPON BbPXY
TAXHATA (JMHAHCORA W ONEPATHBHA MOJMTHKA. JIBUIEPHUTE NPYIKECTBA C& KOHCOAMIUPAT OT
faTaTa, Ha KOATO CQI@KTUBHMAT KOHTPOM € NpHAOGMT oT ['pynata W cnupar ga ce
KOHCONMAMPAT OT 1aTara, Ha KOATO CC NIpYeMa, e KOHTPONET C& NPeXBbpIis W3BLH | pynara.
3a TAXHATA KOICONUIALHUS Ce U3MO3Ba METOMBT 114 ITBJIHATA KOHCOMMALLHU.

Acoyuupano Opyscecms e TaKOBa JPYKECTBO, B KOETO HHBECTMTOPBT (KOHKPETHO -
ApYXEeCTBOTO-Malka) ynpaskHABA 3HAYMTENHO BIMSHUE, HO KOETO HE TNPEACTABIABA HUTO
ABLIEPHO IPYIKECTEQ, HUTO ChBMECTHO JIPYHECTBO HA HHBECTUTOPA.



I'PYTIA XOJIMWUHD HEHTLP
[IpunoykeHua kLM MeskauHeH KOHCOMUAMpaH huHacos otueT kbm 30.09.2014 1.

3HAYUTENHO BAMSHHE € NPAaBOTO HA Y4acTHE NPH B3EMAHETO Ha PelIEHHs, CBbP3aHH ¢
(uHancoBaTa M ONMEPATUBHATA MOMUTHKA HA NpEANpUATHETO, B KOETO € UHBECTHPAHO, HO HE &
KOHTPOI WM CLBMECTCH KOHTPON BBPXY Ta3sW NONNTHKA. OGHyaliHO TO € Hanune mpu:
IPUTERABAHE, NPFKO MM KOCBCHO OT CTPaHa HA UHBECTHTOPA HA JLIOBE (akuum) or 20% g0
50 % OT KanwWrajga Ha JPYKECTBOTO, B KOETO & WHBECTUPAHO W/HIM ydacTBa B Mpoueca Ha
B3CMAHE Ha PEIICHNE N0 OTHOLICHWE MONTUTHKATA Ha JPYIKECTBOTO, B KOCTO & WHBECTUPAHO.

ACOUMMPAHOTO JPYKECTBO CE BKIIOMBA B KOHCONMrAMpanua (UHAHCOB OTYET Ha
I'pymata xato ce mpunara METOALT HA COOCTREHNUS KAMMTAT - OT Aarara, Ha KoATO € npuaotuto
SHAUHTE/IHO BIMANNE OT MHBCCTHUTOPA (KOHKPETHO - APYKECTBOTO-MaiKa) u cnMpa ga ce
BIIIQTEA HPE3 TO3H METONL WM OT 1aTaTa, KOraTo APYKECTBOTO e TpaHehopMUpa B AbIMEpHO,
HAM OT JaTaTa, Ha KOATO Ce IIPUEMa, Y€ 3HAYUTENHOTO BJIUAHUE o NPeXBbPACHO OT
HIIBECTHTOPA HA TPETH THLA.

2.4, IIpHHu AN HA KOHCOTUAALHATA

KouconuampauuaT UHAHCOB OTUET BKIIOYBA (puHancosuTe oTUETH Ha mpyecTBOTO-
MalKa M IbIEPHUTE JPYKECTBA, H3TOTBEHW KbM 30 CENTEMBPH, KOATO AaTa € JaTaTa Ha
MEXAHHHMA PUHaHCOB OTueT Ha [Mpynara.

DHHAHCOBHTS OTYETH HA ABMICPHUTE APYXKECTBA 3a LETUTE Ha KOHCONUAAUMATA ca
M3rOTBCHW 3a ChUINA OTUYETEH NEPHOA, KAKTO TO3H Ha JPYKECTBOTO-MaliKa u 1pY puIarale Ha
CAMHHA CYCTOBOIHA NOAHTHKA. TaM KBAETO e HeoOXOouMo ca HanpaBeHH NpPOMEHH BLE
(punaHCOBUTE OTYCTH HA IblUEPHUTE NPCATIPUATHA € LEA CUETOBOAHHUTEC UM MONHTHKH Aa
ObIaT CLIOCTaRUMY ¢ Tesn Ha ['pynaTa.

B kouconuanpauns GuHAHCOB OTUET, OTUYETUTE HA BIUTIOUEHHTE ABIEPHN APYKECTBA
Ca KOHCOIMIMPaHH Ha 0a3a HA METOJa —ITbIHA KOHCONUAALINS, pel no pej, KaTo € npuarada
YHUQHUMpAHA 32 CBUISCTBCHWTE OOGEKTH CYETOBOAHA NOJIMTHKA, WuBecTumute Ha
APYKECTBOTO-MANKA €A eNMMUHUPAHH CPewly jena B coOCTBeHMsS KanuTan Ha JBILEPHUTE
APY’KECTBA KuM JaTata Ha npuaotusane wa KoHTpon. BwTpelusorpynoeure onepaimuy H
PastieTH ca HalbLIo CNUMUHUPAHM, BKN. 1ICPCANM3MPaHata BLTPEILHOTPYNoBa nevanba wiu
3ary6a. OT4eTcH ¢ M edeKTBT Ha OTCPOUCHHTE NANBLM NpU  TE3M ENUMHUHMpALIH
KOHCOMHIAUNOHHH 3anUCBAHN.

Or koHconuaupanus (WMHAHCOB OTHET Ce M3KIIONBA ABUICPHO APYKECTBO, KOTaTo
ApYXeCTBOTO-MaiiKa 3ary0u BlacTTa fa yuparisea dpHHacoBaTa MY W ONepaTHBHA MOAWTHKA-
npu npojaxGa win apyra fopma Ha 3aryba na KOHTpON. 3aryfa Ha KOHTPON MOKe na
BB3HUKHE ¢ UNH Ge3 pomsHa B abCOMOTHUTE UMK OTHOCHTETHU HHBA HA COBCTBEHOCT.

JANOBETE Ha CHAPYHKHUUM-TPETH JINLA, N3BBH TE3H HA AKIMOHEPUTE HA APYKECTBOTO-
MaHKa, ca 110COYEHH CAMOCTOATEIHO B KOHCOMMAUPANUS OTYET 32 tuHalcoBO cheToAHME,
OTYCTA 3a BCCOOXBATHHS JIOXOH ¥ OTHETA 3a NPOMEHHTE B COBCTBEHHS KalWTa KaTo
—HEKOHTPOMMpAUIC y4acTie. HEKOHTPOMNpaIOTo yUacThe ce OneHaBa 1o APONOPUMOHAIHHS
A1 Ha HEKOHTPOMMPAIIOTO YYacTHE B pAsrPaHMuMMHUTE HETHHM 4KTHBH Ha IBIIEPHOTO
APYXKECTBO M ChIbPKA CyMaTa HA A€ia Ha CHAPYKHHIUWTE-TPETH NMua KbM JATaTA HA
KOHCOIMJaLMaTa 33 NhPBM BT B COPABCANMBATA/HAMEpPEHATA CTOHHOCT HAa BCHUYKH
PasTPaHUIMMH NPUIOOUTH AKTHBH M NOSTH MACHBU Ha CHOTBETHUTE JPYKECTBA U CyMaTa Ha
H3MEHEHHETO 112 061MA cOGCTREH KAMUTAN OT LPBATA KOHCONMAALMS 0 HATATA HA TEKYLLHA
KOHCONIMAMPAH OTYeT 33 GUHAHCOBOTO ChCTOSHHE,

[Ipy npunoGrBaHe Ha IBLUEPHO APYKECTBO OT I'pynata upu GusHeckomOuHaups ce
M3MON3BA  METOLBT Ha MpuaobHBane /Mokynko-npopaxsa/. JIbuepHoTO APYIKECTBO ce
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FPYTIA XOJOWHT  HIEHThP
[punoxenus Kb MEXIMHEH KOHCONMAMPAH (PHHACOB OTUET Kb 30.09.20 14 r.

KOHCONMMAMpA OT AATaTa Ha NPNUAOGHBAHE, KATO HErOBHTE pa3PaHU4HMH aKTHBM W [10eTH
NACHBH CE BKIJIIOMBAT 33 NBPBH MBT KATO CE OUEHABAT NbPROHAYANIHO MO TAXHATA CHpaBeTHBa
CTOHHOCT KbM JaTaTa Ha [pHIoOuBaHe.

Besko npepumienne Ha cBopa or NMPEXBBPICHOTC BB3HArPAKACHHE /OLEHEHO 110
CNPABEAIMBA  CTOMHOCT/, CcyMaTa Ha HEKOHTPONUPAIIOTO Y4acTHe B  OpuaobHBAHOTO
APYKECTBO Hajl NPUAOOMTHTE pPasrpaHUMUMHM aKTHBM M TOSTH IIACHBU Ha npuAOOHBALLIOTO
APYMKECTBO, CC TPETHpa 1 NMPA3HABA KATO penyTanua. AKO NpY NhpBOHAYATHATA OLIEHKa
CHIpaBe/IMBATA CTOWHOCT HA HETHMTE DPasrPaHUyMMKM aKTHMBH HaABHILARA OPEXBBPIACHOTO
BB3HArpaKaAeHyu /ueHata Ha npuaoGuBaxe/ Ha Ou3neckoMOuHAIMATA, TOBA NPEBUILIEHHE Ce
NpH3HaBa He3abaBHO B KOHCOIMIMPAHMA OTUET 3a goxomure /B neuanarta wim 3aryGata 3a
roaunara/ Ha I'pynara. TIpeXBbLpieHOTO Bb3narpakcHue BKIOYBA CIIpaABEANHBATA CTOMHOCT
KbM JaTaTa Ha npujaoGuBaHe. Ha MNPEeAOCTABEHUTC aKTHBY, Bb3IHUKHAIHTE MM NoeTH
SQJ(b/DKEHUA M MHCTPYMCHTUTE Ha COOCTBeHHA KAMUTAll, EMHTHPAHW OT NpHAOOHBALIOTO
APYKECTBO, B 3aMsHA 114 [IOJIy4aBAHE HA KOHTPONA HaJ NPUAOSHBAHOTO APYKECTEO.

IIpu nponaxba uau apyra dopma Ha 3aryba (TpaHcdep) Ha KoHTpoOn BLPXY AbIUEPHO
JAPYKeCTBO;

OTnucsar ce akTHBHTE M MacuBUTC (BKN. ako MMa NpuHaaIexala penyrauus) Ha
ABIIEPHOTO APYHECTBO MO HalaHCOBA CTOWHOCT K'bM JaTaTa Ha 3arybaTa Ha KOHTpOI;

OTrincBa ce HEKOHTPOMUPAIIOTO YYacTHE B TORA ABLUEPIIO APYIKCCTRO 110 BanaHcopa
CTOHHOCT KbM JaTaTa Ha 3arybata Ha KOHTpOJA, BKN. BCUYKH KOMOOHEHTH Ha Apyr
BCEOOXBATEH OXO0/ CBBP3aHH € TIX;

[lpuznasa ce MONy4eHOTO BL3WArpaX/IEHHE 1O CrpaBeIMBa CTOMHOCT OT Caenkara,
CBOWTHETO UK OnepalusTa, A0Bena 10 3arybara Ha KOHTpOn;

[TpuzHaBa ce ocTaThyHMA AT B ABIUEPHOTO APYKECTEO N0 CINIPaBC/IMMBA CTONHOCT KbM
nATATA Ha 3ary0a Ha KOHTPOJ;

Peknracuduumpar ce xuMm neuanbu wnu 3arybu, unu ce Tpaicdepupar JUPEKTHO KbM
HATPYNaHU DNeqandl  BCHUKH  KOMIOHEHTH Ha COBCTBEHUS KanuTan, IpeACTABNABaiM
Hepeanuzupany J0X0J1 WIH 3aryOH - CLbITIACHO M3UCKBAHMATA HA CLOTBETHHTE MC®O, non
YUMTO MIPABKNA MOHAJAT TE€3H KOMNOHEHTH,

[Ipu3HaBa ce BeAKa pesyNTaTHa painvka Kato neuanba niu 3aryfa ot ocroboxmaBaHe
(nponakGa) Ha ABIIEPHO IPYKECTBO B KOHCONMIMPAHMS OTHET 33 BCEOGXBATHHS noxen (B
nevandara HITH 3aryfara 3a roguHara), IpRHAIIEKAILA HA ApPYXKecTBoTO-MaliKka.

Ocranannte 3a abpXKaKe AANoBE, GOPMUPAIIH MHBECTUUMH B ACOUMHPAHK JPYIKECTBA
Wil MHBECTHUMM HA PA3MONOKEHME W 3a Npopaxfa ce OUCHNBAT NLPBOHAYANHO IO
CMpaBeA11Ba CTOMHOCT KBM AdTaTa Ra NpofaxGarta U 8 MOCASACTBHE Ce OUEIABAT [0 pena Ha
npuerata ot I'pynata CHETOBOIHA NOJINTHKA.

Coeaxit c HEKOHMPOIUPARIOMO VHAC e

['pynata npunara monwutuka Ha TpeTHpalle oNepauuute c HEKOHTPOMUPALLOTO y4acTHe
(6e3 saryda Ha xoHTpONm) Kato caenku B Ipynata. Cneiku ot CTpaHa Ha ApYKeCTBOTO-Malika
(Oe3 zaryba na KOHTPON) ¢ NPUTEIKATENM HA HEKOUTPON Wpallld y4acTuaA Ha ANJI0BE C& OTYUTAT
KaTo KanuTaloBM  Tpansaknuu., banancoeata cToHHOCT 11a KOHTPOAKPALUOTO M
HCKOHTPOIMPAIOTO y4acTHe C€ KOPUIHPAT ¢ MPOMSHATA Ha CHOTBETHUS A4 B JBLIEPHO
ApYXECTBO. Pazmukara mexTy cToMHOCTTa HA KOPUIUPAHNS [ B HEKOHTPOIMPALIOTO YUCTHE
W CNpaBeAMUBATA CTOHHOCT NATeHA MM NONYHEHA ¢ NPH3HABA JUPEKTHO B COOCTBEHUS
Kanyuran OTHacalILl ¢e 1o cobeTBeHN LHMTC HA ,Ele)I(SCTBOT‘O-MarI Ka.
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I'PYTIA XOJJUHT LIEHTBP
[proxeHus KuM MEXIMHECH KOHCOMMANpaH PUHACOB OTYeT KbM 30.09.2014 .

3a BKNIOMBAHETO HA ACOLMHPAHUTE APYHECTBA B KOHCOJNMANPaHUs (PUHAHCOR OTUET ce
npunara METOALT Ha COOCTBETHMA KanuTal, cnopes KOHTO MHBECTMULUSTA Ha IPYHKECTBOTO-
Malika B HEro TNbLPBOHAUANHO C€ OTYUMTA NO LIeHa Ha npurodusane/cebecToiinoct/, a B
NOCACACTBHE CE MPEH3UUCNABA, 38 12 OTPa3d IPOMEHUTE Ha Jena Ha HBECTHUTOPA /KOHKPOTHO-
APYKECTBOTO-MAlKa/ B HETHUTE AKTUBH HA ACOUMHPAHOTO APYKECTBO Cliea npuaoGueaneTo,
Hupectvnyara wa [pymara B aCOLMUPaHOTO  NIPYIKECTBO BKIKOMBA W PelyTaUHMTE,
MAEHTHQUUMPAHK TIPY MPUAOGUBAHETO UM, HETHO OT BCAKA Mpu3HaTa odesuenka. I'pymara
fMpH3HaBa CBOA M B 3aryDM Ha acOUMHPAHOTO APYKECTBO 0 pa3Mepa Ha HeliHaTta
VHBCCTULHSA, B T.4. H BKIIOYCI IPEAOCTABEHNATE MY BLTPEILHH 3aeMH.

BoTpewnnTe pazyet mexcry I'pynara u ACOUMNPRHOTO JIPYIKCCTBO HE CE CIUMUHMPAT.
Hepeanuzupanata meuan6a wam 3aryba ot caenkm MEKAY THX CC enviMuHMpa A0 NpolenTa Ha
TPYNOBOTO y4acTHE B ACOLWHPAHOTO APYKECTBO, KATO BKIHOYHTENHO ce nposepsasa 3a

obealeHka B cnyyauTe na 3ary6a. OtueTen ¢ U €(EKTLT HAa OTCPOHEHHTE AAHBIM IpU Teau
KOHCONIMAAHOHHH MpoLIeAypH.

2.5 CpaBHUTEJIHM TAHHH
Chrnaciio  6LArapckoTo  CHETOBOAHO  3aKOHOMATENCTERO M perjamuHTHpaHuTe 3a
npunoxene MCC, @unancoBata rogvsa npHkodsa Ha 31 JCKEMBPH W TBProBCKUTE
APYHECTBA Cal JUTBXKHU 1a NPEACTABAT FOAMUIHA HHHAHCOBH OTHETH KbM ChILATA JaTa, 3acIHO
ChC CPABHUTE/IHA IaHHW KBM Ta3u AaTa Ha npeaxoanata roauna. B cayuaii, ue APYKECTBOTO €
WSBBLPIIMIO MPOMEHN B CYCTOBOAHATA CW MOAMTHKA, KOMTO Ca PUIOKEHH PETPOCNIEKTHBHO,
WM dKO © M3BBPUINIO NPEU3YUCICHHS WM pekrtacudWkalmu Ha oTaenHu O3HUMH, TO
MIPCACTABA CPABHATEIHA AAHHH 32 ABA NPEAXOAHU OTYETHH TIEPHOJA B KOHCOJIMAUPAHHUS OTHET
33 MHAHCOBOTO CHCTOSHME M CLOTBETCTBALIUTE MY HOSCHHTENHY NPUIOKEHUA KAKTO ClieBa;
a) KbM Kpas Ha NPeIXOAHUA OTYETEH NEPHOA;
0) KbM Ha4a10TO Ha Hall-PAHHUS CPABHIM nepuoz.
B ocTananute eemMeHTH Ha KOHCOMHAMpPAHHS (vHanCOB OTHET M CHLOTBETCTBAIIMTE WA
NOACHUTCNIHA  CBCACHMS CPaBHMTENHATA MH(OPMALWA Ce NpPEeActaBs <amo KbM Kpan Ha
OPEAXOAHUA OTYETEH NEPUO,

2.6. C4eTOBOAHHU MPEIMONOKEHN U IPHGIHINTENHN CHETOBOANK OUERKH

Telcymo HAYHCIABAHE

Koucomupvpanute ¢uHancOoBM OTYETH, ¢ M3KTOYEHME Ha KOHCONMUIUPaHH OTYeT 3a
[IAPUYHUTE NOTONM €A M3TOTREHU Ha Gasa NMPHHLKTIA HA HAYMCISBAHETO,

CratunTe (ENCMEHTUTE HA (PMHAHCOBHTE OTYETH) Ca& NPH3HATH KATO aKTHEW, [IACHBH,
COOCTBEH KAMHMTANL, IPUXO/IM H PA3XOAH, KOraTo OTroBapsT Ha HepUHALMHTE 1 KPHTEPUNTE 3a
NPU3HABAHE HA TE3U €NEeMEHTH B OOUIMTE MONOKEHHs. PesyntaThTe or TPaH3aKUMHTE H ApYTH
cBOUTHS ca MPU3HATH, KOraTO ¢ HACTLMBAT, A4 HE KOTATO ca NNATCHH M ca OTPasCHU B
CHETOBOJIHHTE 3aANUCH M BBB (PUHAHCOBUTE OTHYCTM B TIEPMOJA, 34 KOWTO CE OTHACAT.

AeiicrBamo npeanpuaTtue
Konconnuupanus (MHaHCOBMAT OT4ET € W3rOTBEH Ha TPUHIMIIA Ha  JIeiicTBaILO

NPEANPUATHE, KOHTO Mpeanonara, ye J[pyxecTsara B rpynara wie NPONBNAKAT JEHHOCTTA CH B
obo3pumo Onaewe.
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[TpHITOKEHNS KbM MEXANHEH KOHCOMMINPAH PUHACOR OTYET KbM 30.09.2014 r.

Tlpu ouenkara janM npeanonoieRMeTo 3a neficTBalIo NPEANPHATHE € YMECTHO B
YCIOBRATA Ra HMKOHOMHUYECKA KPW3a, PBLKOBOACTBOTO € B3EAO MPEiBH 1A1aTa HANMYNA
HHpOpMaLHi 33 ObIemeTo, Koeto e Hali-Manko 12 mecena, Ho Ges Jla ce orpaHuvaBa jo
ABAHAZIECET MeCela OT Kpas Ha OTUYETHUS TIEPUOS,

Ipunoxennero na MCC u3kcKkea OT pPBKOBOACTBOTO Ha rpynara 73 HanpaBH HAKOH
CHETOBOJHN NPEC/TIONOKEHAS H NPUG/U3UTENHA CUETOBOAHM OUEHKH NPH M3TOTBAHE Ha
FOMMIIHMA KOHCOMMAMPaH (BUHAHCOB OTHMET M IIPH ONPEACHAHE CTOHHOCTTA HA HAKOW OT
AKTUBHTE, NACHBUTE, NMPUXOAWTE, PA3XOINTE M YCIOBHUTE &KTHBM M NACHBH. BCHuky Te ca
U3BLPIICHN Ha OCHOBATa HA HAH-100paTa NpeleHKa, KOATO € HanpaBeHa OT PLKOROICTROTO
KbM JaTata Ha W3TOTBAHE HA KOHCOMUANpanus duitancos oruet. JledcTButenuTe pesynratu

&uxa Moran da Ce pasnnyaBaTt oT NPpEACTABCHHUTE B HACTORLUS KOHCONMHAHPaH [i)HHaHCOB
OTYET.

2.7. @YHKUHOHANHA BAIYTA H BAJYTA HA IPEACTABSIHE

DyHKIMOHAHATA BaNyTa Ha JpyXKecTBaTa B rpynara e BaJIyTara, B KOATO ce
M3BbLPIIBAT OCHOBHO CAEMKMUTE B CTPaHATa, B KOATO TO € perucTpupano. Topa e ObATapCKUAT
JEB, KOWTO CBrNacHO MECTHOTO 3dKOHOAATENCTBO € ¢ (HKCHpaH Kype KBM €BpPOTO npH
choTHOLEHNe | eBpo = 1,95583 ne. BHB onpenens o6meniuTe K¥pcoBe HA OBArapcKus ner
KbM JIDYFHTE 4y)XKACCTPAHHH BaNYTH, R3MON3BAHKK Kypca Ha eBpOTO KBM CHOTBETHATA BaJIyTa
Ha Mewaynapoanure nasapu. Tlpuw IepBoHauanHo Opu3HaBame, ciaenka B uyKJeCTpaHia
BAIYTA C¢ 3ANHCBA BB (DYHKIUMOHANHA BallyTa, KaTO KbM CyMata B UYKAESCTPaHHA BANYTA Cce
npuiara oBMEHHHAT Kype KbBM MOMEHTA HA CASNKATA WM ChOHTHETO. IMapuunute cpepcrea,
BIEMaHWATA W 3aNLDKCHUATA, JEHOMMHMPAHH B UYXKASCTPAHHA BANYTA, CE OTYMTAT BbB
$yrxunoHanna Bamyra, KaTo ce MpUnara OGMEUHMST Kype, nybnukysan of BHBE 3a Bcexu
paboTeH eH.

KbM 30 1084 Te ce omeHaBaT B GBLATAPCKM JIEBA, KATO Ce H3MOA3BA 3AKMIOUUTE HAST
obmetieH kype Ha BHE kbM paTtata sa KOHCONMAWpaHHS (uHaHcoB otdeT. Edextute oT
KYPCOBM DasiMKH, CBBP3AHW C YPEKARHETO MA CACNKWUTE B HYMCCTpaHHa BANYTR WJIH
OTHATAHETO HA COCIKKTE B HYKASCTPaHHA BaNyTa [0 KyPCoBe, KOUTO Ca PAaTUUHH OT Te3H, 1o
KOWTO IIPBOHAYAIHC Ca OWIM NPU3HATH, CE BKAIOUBAT B OTYETA 34 BCEOOXBATHU J0X0A B
MOMEHTA Ha Bb3HHKBAHETO MM.

Banyrata na npeacrapiHe BbB (BMHAHCOBMTE OTYETH Ha APYAECTBOTO CBUIO €
OwarapckusT nes.

2.8. ¥npannenne ua GuHALCOBHTE pHCKOBe

B xona Ha oGuuaiiHata ¢n aefinocT apysecTBaTa OT rpynarta Moxe ja ObaaT HANCHKCHH
Ha PA3nu4HK (GuuaHcoBu puckoBe. [lazapHusaT puck e PHCKBT, U€ CNPABEINHRATA CTOHHOCT
MM OBAELIMTE TIAPUYHM NOTOLM HA (MHAHCOBMS HMHCTPYMCHT UI€ BAPHPAT MOpaaH Nopamu
NpOMEHWTE B NasapHuTe Hexd. [lasapHyuaT puck BKMIOYBA RaMyTeH PDHCK, JIMXBEH PUCK #H
IeHOBM PHCK. KpeANTHNAT pUCK € TO3M, 4e elHATa CTpaHa o bHHAHCOBUA MICTPYMEHT u1e
MPHYUHK PpUHAHCORA 3aryDa Ha ApyraTa, B Cly4ail Ue He UAMTLAHK DOroBOPEHOTO 3adbAKEHNE,
JIMKBUIHNAT PUCK € TaKbB, Y€ APYKECTBOTO GW MOTIIO 1a UMa 3aTPyAHEHUS PW NOCpEeHIaHe
HAa 3aJbKEHMITA CH N0 PUHAHCOBUTE NACHBH,

Ilpes mocneanurte roamuu w cTpanara CCPUO3HO BIHIHWUE OKAZBA CBETORBATA
(uHaHCOBA ¥ KPEANTHA KPW3A, KOATO MNOCTENCHHO €ckanMpa U HAa NPaKTHKa NMPepacHa BbB
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BCeOOXBATHA T143aPHA ¥ WKOHOMHYeCKa. T4 1aBa CBOWTE OTPAKEHMST BBB BCUMKMU CEKTOPH H
OTpaciii upes 3a0aBaHe Ha WKOHOMHYECKUS PACTEX, HAMA/IABAHE HA NIPUXOIUTE U CEPRO3HA
npoGnemu B nMKBUAHOCTTA. TOBa CB3AABA IPEANOCTABKY APYHECTBOTO Ja NPOALIBKY CBOATA
ACHHOCT B €JHA TPYJAHA WKOHOMHMYCCKA OOCTaHOBKA. PBLKOBOACTBOTO O4aKBa, e
CHIICCTBYBALUMTE KAITHTANOBH PECYPCH W M3TOUHWUK Ha HHAHCUpAHE HA NPYKECTBOTO Ie
OBIAT AOCTATHYRY 34 PA3BUTHETO Ha ASHHOCTTA My.

Or cTpaHa Ha pBKOBOJACTBOTO Ha IPyNaTa (WMHAHCOBUTE PHUCKOBE TEKYING ce
MASHTURLMPAT, M3MEPBAT ¥ HAbIMIONABAT ¢ NOMOIILTA Ha PATHYRM KOHTPOJIHA MEXaHU3MHU, 3a
/la €& ONpejieNaAT ACKBATHN LCHN HA AKTHBUTE M YCIYruTe, MPEJIOCTABIHM OT APYIKECTBOTO,
UCHATA HA NMPUBIICUEHHTS PECYPCH U 1A CE OLEHAT a/IeKBaTHO JOPMHTE HA MOAABPIKAHE Ha

cBOGOINHMTE JIMKBU/IK cpeacTea, 63 Aa cc JomycKa HEOINIPABIAHA KOHUEHTpals Ha AafeH
PHCK.

2.9. lehununus v 0u€HKa HA eACMEHTHTE HA OTYETA 33 dunancoBoTo cLeroanNe
2.9.1. AwAroTpalinu MaTepUaIHH AKTHBH

HBITOTpaHIINTE MAaTEPUANHW aKTHRM CC OUEHCHST N0 UEHA Ha npHAaCOHBade,
ofpasyeaHa OT MNOKYNMHAaTa MM CTOMHOCT W JAOIFBALKTCAHUTE pPasxonH, H3BLPIIEHH IO
NPUAOOUBANETO UM M HAMANCHH ¢ PA3sMEpa HA HAYHCHEHATa &MOPTHU3ALHSL U EBEeHTYAJIHHTE
obesnenku. B I'pynara e pwanpuera croiinoctha rpanmua or 700 7. 0pu onpencnsHe Ha
JajCH AKTMB Kato OBAroTpacH. [locnesauidre pa3sxomd, KOMTO BOIST 70 nogobpexne B
CLCTORHKCTO HAa aKTHBA HAJl MMEPBOHAYANTHO OLEHEHAaTa CTaHAapTHa eheKTHBHOCT MAM IO
YBCIIHUABAaHE HA OBACUIMTC WKOHOMHYUECKH WIrOOM, ce KallMTalM3nPaT B CTOHHOCTTA Ha
akTuBa. Beuuxn npyru nociaenBaln pasxoad ce Npu3HasaT TEKYLIO B Mepuoma, B KOHTO ca
HAMPABEHH.

HbarorpaliHuTe MaTEPUATHY AKTUBM, KOUTO Ca HACTH THO JOroBop 32 GHHAHCOB JW3HHT,
€€ NPCACTABAT B CHETOBOJHHS Oalanc v ce aMOPTH3HpAT No HAUWH, N0 KOUTO ce AMOPTH3UpAT
COGCTBEHUTE ALATOTPAaMHU AKTHBH. TE3M aKTHBH ITBLPBOHAYANIO CE OUSHABAT U NIPEICTaBAT HO
CMPaBEIABATA UM CTORHOCT KBM JaTata Ha HaeMaHETo uM. JIMXBEHHTE pazxomu ce NpU3HABAT
B OTHeTa 33 BCCOOXBATHHUA JA0X0A Ha JWHEelHa 6a3a CLIJIACHO NOTACHTENCH M4k,

TIpenociimte cTORHOCTH Ha J(BATOTPAIHATE MaTepHATTHI AKTHRH TIOANCIKAT Ha apernen
3a 00Ee3LEHKA, KOraTo Ca HaNHLE CHOMTUS UK [IPOMEHM b oBecrosTeEncTRATA, KOUTO MOKA3BAT,
e TasH CTOHHOCT OH MOIJIA J1a CE OTNMHABA TPAHHO OT BHL3CTAHORUMATA MM CTOMHOCT. AKO ca
HAJHUIE TAKUBA WHIWKATOPH, Y€ TIPUOIMINTEIIHO OTIPSAEIICHATA Bb3CTAHOBUMA CTOMHOCT € [10-
HUCKA OT TAXHA4Ta TPEHOCHA CTOHHOCT, TO NMOCHEAIATA C& KOPUTHPA A0 BBICTAHOBUMATA
CTOMHOCT Ha akTUBUTE. 3aryOuTe o1 06e3lleHKa Ce OTUMTAT B OTYETA 3d BCEOGXBATHMS 0o%o1,
OCBSH ak0 33 AancHud akTHB He € (OpMMpaH npecLeHbueH peseps. Toraea oGe3leHKaTa ce
TPETUpPa KATO HAMANCHNUS HA TO3W PE3EPB, OCBECH AKO TA He HAAXBB[MIL HEFOBUS pasMep, KaTo
TOraea NPEBALICHUETO €€ BIUIIOWBA KATO Pa3sXo]] B OTUET4 3a BCeOOXBATHHA JOXO.

2.9.2, AnaroTpaiilm HemaTepuaaupk aKTHEN
HbnroTpalinuTe HeMaTepHaliikM aKTWBM Cce OLEHABAT [0 1[eHR Ha npuaodusane,
o0pasyBaHa OT INOKYNHAT2 WM CTOHHOCT M JOMBAHUTEHUTE Pasxoin, U3BBPIIEHU [0
npHAoOMBaleTO UM W HAMaJIEHW ¢ pa3Mepa Ha HAaunciIeHara AMOPTH3AlHY H EBEHTYaNHH
obesuenky. [Mpelockara CTONHOCT HA HEMATEPHANHUTE axTHBU MOMNEHKH Ha nperien za
08€3UEHKa, KOraTo ¢a HAITHLC CHOUTHS MK TIPOMEHN B ofcToATeNCTBATA, KOMTO NIOCOYBAT, e
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OpeHocHaTa CToOHHOCT OM Moraa Jda HaJBHINABA BB3CTAHOBUMATA MM CTOHOCT. Toraea
o0e3leHKaTa ¢e BIUNOUBA KATO Pasxon B 0THETA 33 BCeoOXBATHHS A0Xan.

Penymauis

Pemyrauusta mpeacTaBnsBa  HajBUINEHMETO HA  LEHATA  Ha npuaoOHBaHe
(MPeaoCTaBeHOTO BB3HAIPAKICHUE) HAJ CIPABSANNBATA CTOMHOCT Ha Jena Ha [pynara s
HETHHTC pasrpalliHMH aKTHBH Ha MNPUAOSHTOTO JBLWEPHO APYKECTRO KbM JaTara Ha
npuaobusaHero  (OusHec xoMOuuaumsra). B KOHCOAUIWpAHUS (HHAHCOB OT4ET Ts
TEPEOHAYANTHO C¢ OLICHABA M0 LIeHa Ha NpuAoSuBate (ce0ecTOHOCT), a mocneaARaLLO - N0 HEHa
Ha MPUROOUBAHE MUHYC HATPYNAHUTE 3aryGn o obesueHky. Penytauusarta ne ce aMOPTH3HPA.

PenyTanuaTa, Be3unkHata npu npunobusane Ha ALIIEPHO HPEANPHATHE €& MpeACTaBs
B KOHCOMMIMPAHHS OTYET 34 HHAHCOBOTO CBCTONHME KbM IpynaTa Ha “HeMaTepuantHuTe
aKTUBH, & Ta3H BB3HWKHAJA Npu NpuAOOHBaHE Ha ACOUMHMPAHO NPYKECTBO (peanpHaTue) e
MHKOpNopupaHa B o0ulaTa CTOHHOCT HAa HHBECTHLMATA ¥ C€ TIOCOMBA KBM rpynara Ha
“MHBECTHUMHTE B ACOLUNPAIH TTPEANPHATIS,

CaMOCTOATENHO TPH3HATATA PENyTanua Mo MpuaoGHBaneTo Ha JBUEPHH APYHECTBA
(npeAnpUATHA) e TECTBA 3aALJIKUTEIHO 34 00e3UEeHKa MOHE BEAHBLK TOOMILHO. 3aryGure ot
00€3UEHKN Ha PeTyTaLMATA HE CE BBICTAHOBABAT B TTOCAeACTBHE. [leuanGute Hu 3ary0uTe or
npopaxba (ocBoGoXABAHC) HA MANEHO IBUIEPHO Apyxecteo (nipeanpuatue) ot 'pynara
BKIIOYBA W OanaHcoBaTa CTOHMOCT Ha penyTauusTa, NPHCMAiA@Ta ce 3a NpoaaaeHOTO
(ocBOGOACHOTO) OPYIKECTBO.

3arybute or ole3leHKAa Ha penyTanMa ce NPEeACTaBAT B KOHCONMUMPAHKA OTuUeT 32
BceoOXpaTHUA NOXOA (B nevandara waM 3arySara 3a rofirHaTa) KbM TNO3ULKATA “Ipyru
pasxoaun”.

Hpy2u niemamepuainu akmugu

Hemarepuamunte aktuBu NpuaoGUTH ca NipejicTaBeHM Mo licHA Ha npuaoGHBaHe-
ceOeCTONHOCT, HAMANEHA C HAYMCIeHHTe AMOPTH3AUMH U 3aryba ot obe3neHka.

AMOPTM3aLMATA C€ Ra4McgBa Ha 6asa Ha IMHEHHUS METO CMopen OLSHEeHUA NTOe3eH
HKHUBOT Ha HEMAaTePUAIHH akTuBH. ITaTeHTH M sMUEH3UM ce amopTHaupar Ha Hasa cpoka Ha
TOJHOCT.,

bamaHcoBara CTOHHOCT Ha HEMATepUanHUTe akTHBM TOANSKH Ha npernea za
00E3LICHKA, KOraTo ca HAMNLE ChOUTHS, HAK IPOMEHH B OBCTOATENCTBATA, KOUTO IIOCOUBAT, Ye
OanancoBaTa cTOMHOCT OM MOrna Aa HAABUMINABA BB3CTAHOBHMATA WM croitdocT, Torasa
00e3UEHKATA Ce BKIIOYBA KATO PA3XOA B KOHCONUIMPAHAR OTYET 33 BCCOBXBATHUS noxon (B
nevanbara unu 3arydara 3a rogMHara).

HeMarepuannute akTMBM ce oTmuepar ot KOHCONMAMPaHUs OTUET 2a (PUHAHCOBO
CHCTOAHHUC, KOTaro ce W3BAAAT TPaHHO OT ynoTpeGa ¥ He ¢e€ OYAKBAT OT TAX ObACWH
CTOIMAHCKW M3TOAM v c€ mpogaar. lleuanGute umu 3arybute oT NpoaaKGH na OTIETHM
AKTHBH OT TpynaTa Ha -—HEMATEPUANTHWUTE aKTHBA CE OTPEREIAT upe3 CPaBHABAHETO HA
npuxoauTe ot nponaxGara u HanaHcoBaTa CTOMHOCT HA AKTHBA KHM AATATA HA npoaaxbara.
Te ce nocousar weTHo, KBM —-IpYTH AOXOmW/(3ary6u) ot JENHOCTTa, HETHO Ha JlMlleBaTa
CTpaHa Ha KOHCOIMMPAHWA OTHCT 3a BCeoOXBaTHUS 10XoA (B neuanbata uny 3aryDaTa 3a
roguiaTa).

2.9.3. HUuBecTHUNH B ACOUHUPANIN NPEARPHATHR
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AcouMHMpany ca Te3d NPEANPUATHS, BEPXY KOUTO I'pynara e B cherostvue ma oxazpa
SHATUTEIHO BIIMAHME U MMA NPABO HA YYACTME NpH B3CMAHETO Ha pelieHus, CBBP3aHH C
¢uHancoBaTa M ONEPATHBHATA MOJMTHKA Ha AIPCANPUATHETO, HO HE € KOHTPON BLPXY Tasu
MOJIUTUKA.

JbArocpodiiTe MHBECTHUMY, NPENCTABNARAIIN aKIWN B acOLMUPAaHU ApYHECTBA, ca
PEACTABCHU B KOHCOMMMAMPAHWA QWHAHCOB OTYET N0 METOAA 114 COGCTBEHWS KAMHTAN —
CTOHHOCT, KOATO BKJIOMBA LliCHATA HAa NpUAOOHMBAHE. NPEACTABAABALIA COPABEATUBATA
CTOHHOCT 11 Bb3HAPANACHACTO, KOETO € [11aTeHO, BKL. MPEKHUTE pasxoaM no npuaoSHBaHE Ha
MRBECTULMATA, KOPHTHPAHA C JENa Ha APYKECTBOTO-UHBECTHTOP B MEHanOUTe WK sary0uTe u
PCCUCKTHBHO APYTUTE PE3CPBU HA aCOLMUPAHOTO APYIKECTBO CJIE/ 4aTala Ha npuaobHBaneTo
MY.

HentT B newandute w 3arybure cney garata Ha NpUAOOHBaHE HA ACOUMHPAHOTO
APYXMECTBO CE NPEACTABAT Ha OTACICH PEMl B KOHCONHIAMPAHUS OTYET 33 BCCOBXBATHUS JIOXOR
(B mevandara unu 3arydara 3a roAMHaTa), a AETLT B APYTUTE KOMIIOHEHTH HA BCEOOXBATHUS
AIOXON Ha CLOTBETHHA PER B KOHCONMAMPAHMS OTYET 3a BCEOGXBATHMA JIOXON (B apyrure
KOMITOHEHTHTE Ha BCEOOXBATHHMA NOXOA) M KATO CAMOCTOSTENHO ABHKCHHE Ha OTAEITHUTE
KOMTIOHEHTH 114 pe3epBUTE B KOHCOTHARPAHHS OTUYCT 3a IIPOMEHUTE B COBCTBEHMS KANHTAL,

[purexapanure ot pynarta uxeecTHMH B ACOUMHPaHN IPyIKECTRA, B T.4. RKITIIOYECHATA
penyTallkaA, nNOMIKAT Ha npernex 3a ofe3sleHKAa KbM JavaTa Ha BCEKH OTUer. [Mpu
YCTAQHOBABAHE HA YC/IOBMA 33 OOC3LCHKA M KATG CE ONPEIENH HeiRuAT pasmep, chluaTta ce
OTpasABa B KOHCOIMIMPANMA OTYET 34 BCeOOXBATHMS 10XOA (B nmevanGarta vy sarybara 3a
TOAMHATA) B CTATHATA “Neqantu/(3arybu) ot ACOLHUPAHH ApYHeCTBA” .

ITpu nokynka v npopaxGa HA WHBECTMOAM B ACOUMHPAHN [PYIKECTBA C€ Tpujara
“paraTa Ha CKTIOUBaHE™ Ha CACTKATA.

HHBeCTULMATE B aCOLMPPAaHH PYIKECTBA CC OTITHCBAT, KOTATO Ce NPEXBLPIIAT NpaBaTa,
KOWTO NMPONITHHAT OT TAX HA APYTH JIMIA NPH HACTBHIIBAHETO HA NPABHUTE OCHOBAHMA 33 TORA
H 10 TO31 HAa'WH CE 3ary0OBa KOHTPONA BBPXY CTONAHCKMTE H3rOAH OT MHBECTHLMHTe. Hoxonst
0T npojaxbaTa UM ce NPeACTaBs KbM CTATHs “neyanbu/(sary6n) or acounnpanu IpyxecTna”
Ha KOHCONMAUPAHKMA OTYET 32 BCCODXBATHHA 10XON (B evantata umm zarybara 3a roauHara).

2.9.4. TbarocpouHd HABECTHUHH
HbArocpodnu MHBECTHUMHM ca Te3H, KOWTO ocurypaeat no 20 % yuacthe wa

APYIKECTBOTO KAaTO HHBECTHTOP. Tezu HWHBECTULHH C& OTUMTAT no oeHa Ha l'IpHJ],OGHBaHe,
HaMancHa ¢ CECHTYaTHaTa 381"}/6('1 OT OGCB[I&HK&.

2.9.5. MyHANCOBH AKTHBH

Beuuky Hosonpuuo6uTH (PMHAHCOBH aKTUBY ¢ M3KIHOUYCHUE Ha NAapHYHHTE CPEACTRA Ce
KNAacHGUIMPAT M OTHACAT KbM €0Ha OT 4CTHpUTE Kateropvn: HMupectuumu, JABPKAHM 0
nanex, KpeAMTu M BieMmaHus, (PUHAHCOBH 4AKTHBM, OTYWTAHH IO CTIpaBeAIMBA CTOHHOCT B
nevandara HIM saryGara u (hHMHAHCOBN aKTHRM Ha PasnoJOREHHE 3a NPoJakoa.

OHHAHCOBUTE AKTHBY CC OTHACAT KbM Pa3INYHUTE KATCTOPHH B 3aBUCHMOCT OT LenTa,
C KOSTO ca npnuaobuTH. [IpuHANIEKHOCTTa MM KbM CBOTBETHATA KaTeFOPHsA CE NPepasriekna
KbM BCEKH OTHCTEH NMEPUOA OT PbKOBOJICTEOTO.

DUHAHCOBHTE AKTUBHK Ce npu3saear, koraro JIpyxectso oT rpynarta CTaHe CTpaHa Imo
ACTOBOPHHUTE YCIOBHSA HA MHCTPYMEHTA: Ha NaTaTa Ha CASNKATa WK 1aTaTa Ha YPEeRIAHETO,
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[Ipy nbpBOHauaiHO NMpusHabane Ha GUHAHCOB akThB JIPYKECTBOTO TO OLEHSIBA 11O
CTIpaBeAIMBaTa CTOHHOCT. Pa3xo/uTe N0 cAignkaTa, KOMTO MOraT 1a ObIaT OTHECeHU JAUPEKTHO
KbM NPHAOOUBAHETO WM K3RABAHETO Ha (PUHAHCOBHMA AKTUB, C& OTHACAT KBM CTORHOCTTA Ha
(pHaHCOBUA aKTHB WK MTACHB, ¢ U3KIOUECHUE HA (PUHAHCOBUTE AKTHBM MU 1aCHBH, OTYUTAHH
IO CNpaBeANMBA CTORHOCT vpe3 OTHETA 3a BCeoOXBATHUA A0XO.

Ornucsaiero Ha PUHANCOB AKTHB Ce H3BLPIIBA, KOFaTo JIPyKECTROTO 3ary0u KOHTPOJ
BLPXY AOTOBOPHUTE IpaBa, KOWTO CBCTABIABAT (IMHAHCOBUS aKTUB - T.€. KOTATO €4 M3Tek/W
npaBarta 3a MONYYaBaHe HA TAPUYHK TOTOLM, HNK € TPexsLpleHa 3HAYAMATa YactT oT
PUCKOBETE W M3rORMTe OT COOCTBEHOCTTA. (DUHAHCOBHTE MACUBM CE OTMMCBAT CAMO KOraTo ca
MOTACCHU W 33/1BJIKEHHETO € OTNANHAN0, aHyMMPAHO UNH CPOKHT MY € U3Tekba. TecTome 2a
ofe3ueHKa CC H3BBPLIBAT KBM BCAKA NaTa Ha M3roTRAHE Ha OanaHca, 3a A3 ce onpenenn ganu
Ca HanMue ODEXTHBHU [OKA3ATENCTRA 32 HANMMYUETO Ha 06e3UeHKA Ha KOHKPETHH ¢dvHanCOBH
AKTHBH MU TpyNU (PUHAHCOBM aKTHBH.

JInxpenwre mwiamlaHus W APYTH MAPHYHK TIOTOLM, CBBPIAHH C NPHTEXABARHETO HA
(pUHAHCOBY UHCTPYMEHTH, ce oTpassear B OTueTa 3a BCceoGXBaTHHS QOXON APH TOAYYABAHETO

MM, HE3aBUCHMOQ OT TOBA KaK C€ OLECHARA DalaHCOBaTa CTOMHHOCT Ha dbunaucoBus AKTHB, 34
KOHTO ¢ce OTHACAT.

He-0epusamusnn gunancoen axmuen

Beaxo JIpykectso oT rpynara npuiHasa 3aeMw, B3eMaHus W ICHO3UTH Ha aTaTa, Ha
KORTO Te Ca BL3HUKHAMN. Beuuku Apyrn (huHancosu akTHBM ce TIpU3HABAT MLPBOHAYANHO HA
TAXHATA JaTa Ha ThpryBaHE, HA KOATO APYKECTBOTO € CTaHalO CYPaHA MO JAOTOBOPHHTE
YCTIOBRSA HA MACTPYMEHTA. [[PYIKECTBOTO OTIHCBA (PUHAHCOR aKTHB KOraTo AOTOBOPHHUTE NpPasa
33 NApHIHATE MOTOLM OT aKTuBa €& TOraCeHH, WM JIPYXKECTBOTO NPEXBLPIM IpaBaTta 3a
MOTy4aBaHC HA JOTOBOPERHTE MAPHUHY NOTOLY OT PHHAHCOBMA AKTHB R CICNKA, CIIOPE KOSTO
3HAUNTENHA HACT OT BCHYKH PHCKOBE W M3TOIM OT COBCTBEHOCTTA HA (MWIAHCOBMS AKTHMB ca
MPEXBBPIICHU.

HupecTuuny, abpxand 10 Maaek, ca (PUHAHCOBM HHCTPYMEHTH C dMKCHpanH Uy
onpefieNidemMn NNanianus v onpejcneHa ata Ha nafexka. MuBecTvuuuTe ce onpeaensT karto
ABPKAHN N0 NaAeK, aKO HAMEPCHWETO HA PBKOBOACTBOTO ua I'pynata e aa rM anpxM no
HACTBIBAHC HA nNaiexa WM. [bpkanure A0 nanex GHHAHCOBK aKTHBM Ce NpPHU3HABAT
AbPBOHAYAIHO 110 CNIPABCA/IMBA CTOMHOCT IUTIOC BCHYKH NPSKO CLOTHOCHMMH PA3XONH O
chenkara. OHHAHCOBMTE akTHBYM, IBKAHM [0 DAAEK, NOCJIEABALIO CC OLEHABAT MO
aMOpTH3Mpana CTOMHOCT YPE3 METOAA HA SCKTUBHUA THXBEH MPOLCHT, HAMAICHA ChC 3aryou
0T obe3leHKa. BCHUYKM TIPOMEHKW B NPEHOCHATA CTOHHOCT HA MHBECTHUMATA C& OTYUTAT B
OTYeTa 3a BeceodXBaTHUs Aoxon. OTUMTA ce caMo NPUXOJA OT JIMXBH 32 NIEPHO/A 10 NAJSKA.

DUHAHCOBM AKTHBM, OTUMTAHM A0 CTIPABEIIHBA CTOHHOCT B MevuaiBaTa Hnu zarybara,
Ca TC3M AaKkTUBM, KOWUTO ca npuAoOMTH ¢ Ien noiydyasaHe Ha nevyanSa BCIEACTBHE
KPAaTKOCPOUHHTE KOJIeGaHNUA B LeHaTa WM JWThPCKHs Maprk. Kareropuara ce menu Ha Jse
DOAKATCTOpUH: (PMHAHCOBU AKTHUBM, OTUMTAHM IO CNPABEANNBA CTOMHOCT B NewandaTa WM
sarybara - ompencrneHu kato Takuea ( OOHKHOBEHHO JBAFOCPOYHM) K (MMHAHCOBM aKTHBHY,
ABPKAHU 33 ThpryBaHe ( OOMKHOBEHHO KPATKOCPOUHM). (DMHAHCOBM AKTHBH C& ONPEIE/AT
Karo TAKWEA OTHMTAHW MO CNpaBeluBa CTOMHOCT B Medantu u 3aryduM ako APYKeCTBOTO
YNpaBnaBa TAKMBA UHBECTHLMW K B3EMA pElUEHMA 32 NOKYNKa u mpojaxOa Ha Gasata Ha
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TAXHATA CTPaBEIMBA CTOWHOCT, CIOPEA AOKYMECHTMPAHATA CTPATETHS 3a YNpaBeHHE Ha
pHCKa UIIH 338 KHBECTULUMMTE HA APYIKECTBOTO.

[TepBoHauanto ce Npu3HaBaT no ceGeCTORHOCT, KOATO € CIIPABEANMBATA CTOMHOCT Ha
TUIATEHOTO HACPELLHO BbaMe3asBaHe.

Cre/l MbPBOHAYATHOTO NPU3HABAHE (PHHAHCOBHMTE MHCTPYMEHTH OT Tasu KaTeropus ce
OUEHABAT N0 CHIPABEIMBA CTOHHOCT, € U3KIIOYEHHME 11A TE3M, 38 KOMTO HAMA KOTHPOBKM Ha
nasapHata LCHA HA AKTHBCH Ta3ap M YMATO CHOPABEANMBA CTOMHOCT HE MOME fd Obje
Hagexano onpenencHa. Iocnennure ce oueHaBar no amMopTH3MpaHa CTOMHOCT N0 METOAA Ha
eeKTUBRUSA IXBEH MPOLIEHT MK NO ceGECTOMHOCT, B cAyuali ue namar (buKcHpaH magex.
Beeky pesyarar oT npeoueHkaTa, neqanGu m 3aryfu ce oTdMTaTr B NPUXOAH/PAZXOAH OT

afepaitiy ¢ HHBCCTHLIHH. HeTHeia JAOX0/ OT TE3X AKTHBH CHALPXKA W JHBUIEHTE MU JIHXBATAa,
MOJIYUYLHH OT TAX.

DUHGHCOGH AKMUGH HU PUSHOTONCEHIE 30 NPodaNcha, ca Te3u bUHAHCOBH AKTHBH, KOHTO
Ca NpC/IHA3HAYCHH KaTO TAKMBA HA PA3NONMKEHME 3a Npogaxba M He ¢a KmacuUIMpaHu B
HHKOS OT NPEAXOAHUTE KaTerOPUM. MHBECTUINN Ha TPyTIaTa B KATTUTANOBY AKLWH, HEIbPKAHH
38 TbpryBaHe B KPATKOCPOYCH NEPHOA M HAKOK IBII'0BH LIEHHW KHUTH, KOHTO HE Ce ALPHKAT 0
Mafex c¢ KIacH(PuUMpAT Karto (PUHAHCOBM AKTHBH HA PAsNONOKEHWe 3a npogaxba. Cnes
TEPBOHAHANKO NPU3HABAHE TC C& OUCHABAT 1O COPABEANHBA CTOMHOCT M NPOMEHUTE B Tasm
CTOHHOCT, PA3MMYHK OT 3aryOu 3a 00e3leHKAa M BANYTHU KyPCOBH PAsiMKH OT KATTHTAIOBH
MHCTPYME@HTH 1a PAsMoNOKEUNE 32 Tponakba, ce OTIUTAT B APYF NPUXOA M CE MIPEACTARAT B
pe3epB 3a CpaBeANHBa CTOHHOCT B CODCTBEHMS KamHTal, HETHO OT AaHbuM. Korato egna
WHBCCTULIHA C€ OTMNHWLIE, HATPYMAHUTE Me4andu W 3arybu B APYr Mpuxo/ IPeacTaBeHM KaTo
peseps B COOCTBCHMs KanuTal ce Tpeknacuduiupar B newantu u 3ary6u. OGHKHOBEHHO ToBa
€a aKuuM, HeABPXKAHH 32 THPTYBAHC B KPRTKOCpOUell mepuod mon 20 % yuacTHe B qysmuu
Kanuranu, ©€3 fla OCHrypsBaT KOHTPOM, CbBMECTEH KONTPOJN WM 3HAYUTENHO BIWSHUE,
NpEAOCTaBEHM 3aCMHU HITH B3eMIIS, aKO MMd PHCK 14 1I€ C€ Bb3CTAHOBM B 2HAYMTENHA CTEleH
Osnata NbLPBOHAYANIHA WUBECTHUMS # ap. [ILpBoHA4YanHO Cc€ OuUEHsBAT NO LEHM Ha
npuaoduBaHe.

HvBUICHTH NO akuuMu M JsnoBe, KNacHBULIAPAHK KaTo (UHAHCOBY AKTUBH Ha
PasroNoKCHHUE U 34 NpoaaX6a, Ce NPU3HABAT K OTUUTAT 38 IPUXOAUTE U PA3XOAUTE, KOTaTo Ce
YCTAHOBH, 4e APYHECTBOTO € MPK,1001710 TIPABOTO BBPXY TE3R AMBHICHTH,

Kpeoumu (zaemu) u e3emanus

3aemu W B3EMaHW, BBL3NMKHAIW OBLPBOHAuanno B JIpyxecTsata or rpynara, ca
()MHAHCOBM AaKTHBH Cb3AaJCHH MOCPEACTBOM AMPEKTHO MPEeAOCTABIHE HA MapH, CTOKH WU
yenyru Ha naneH neGurop. Te ca HenepuBaTHBHM MHAHCOBH HHCTPYMEHTH ¢ dukcupano wian
OMpeenAeMo NIallaHe H HE CE KOTHPAT Ha aKTUBEH nasap.

3aemuTe W B3EMaHMATA MOCJEABALIO CE OUSHABAT 1O AMOPTU3NpPYEMa CTOHHOCT
W3MO/M3BAHKY MeTOJA 112 ¢PEeKTUBHATA JIMXBA, HAMANICHA ¢ pasMepa Ha o6e3neHKara, [IpoMsana
B CTOWHOCTTA UM ce€ OTpasasa B OT4eTa 34 BceoOXBATHUA JIOXON 3@ TIEPHOZA.

Toprosckute B3eMaHus ce OOCILIEHABAT, KOTATO € HANHIE O0EKTHBHO JOKa3aTeACTRO,
ue JlpyxecTBaTa OT rpynata HAMa fa € B ChCTOSHHE fla ChOEPE CYMUTE IbIIKHMMU MY B
CHOTBECTCTBUE ¢ OPUIWHATIHMTE YCNOBMA N0 ¢lenkata. Cymarta Ha obe3leHKATa ce onpenens
KaTo paziuKa Mewxay OanaHcoBara CTOMHOCT Ha B3CMAHETO M HACTOAINATA CTOMHOCT Ha
OBACLNTE TAPHYIHH TOTOLM.

17



I'PYHA XOJITAHT ~UEHTBP+
[Ipunoxenus xopm KOHCO/IMAMpaH QUHACOR OTYET KM 30.09.2014 r.

2.9.6. Hupecruunonun HMOTH
MueecTummonau Ca TE3H UMOTH, KOHTO ca M3MIO/I3BAT OT cTpana Irpynata ¢ en
MOIy4YaBaHe Ha IPUXOIH OT HaeM, Karo HHBECTULMOHHY HMOTH Ce OTMHTAT M LPEACTABAT 1

Ha aKTHBUTe,

2.9.7. Marepnanam 2anacy
Mpw raxpara TIOKYTIKa MaTepHaNHMTe 3anacy ce OLCHABAT 110 IleHa Ha TpHAOGHBaKe,
Ounenkara na NOTpebneHneTo M ce H3BBPINBA [0 MeTona Ha UbpBa BXOASM2 — mEpBa
M3Xomima. B kpad wa romumara Te CC OLERABAT NHO mNoO-HHCKaTa MEXIOYy UeHaTa nHa
IpHAOOHBAHE M HeTHATA UM peanusyemMa croitnocr,

2.9.8. Teprosexn BIEMAMHA W NpeocTABeHHN aBaHCH
Txproeekure u APYTHTE OBJITOCPOYHH H KPaTkOCPOYHN B3eMaHuA B JieBa ca OLICHSIBAT
110 CTOMHOCTTA HA TAXHOTO BE3HUKRAHE, 4 Te3, ACHOMHHUDAHHA B UyXJecTpanua BATyTa - [0
SAKMOIHTENANS Kype Ha BHB kem 30 cenremepu 2014 r. m ca Hamaneny c Hayucienara
obesnenka 3a HECHOUpaemMu w TPyAHOCHOUpaeMK  BieManws, Hpyxectpara or rpynara
HauuCigBar ofesnenka mHa TBPIOBCKHTE B3€MaHHdA, Korato ca Hamue obeKkTHRHH
AOKA3ATENCTBA, 9e HAMaA K2 6BAAT chGany BCHYKHM NBIDKMMHE CYMM NIpH HACTBIBane Ha TEXHUS

2.9.10. OcnoBen kamuTan
Xonguar Lentsp AT e AKINHOHEPHO APYKECTBO H e 3aBIDKEHO N2 perucIpupa B
Teprosekns PETUCTED ompesienen pasmep ma dKIMOHEPEH KamHTal, KOHTO 7a CIYXKH KaTo
obe3neuenue Ha BI3CMAHUATA HA KpEeAHTOpHTE Ha APYXECTBOTO - Malika, Axnuonepure
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o0uroro cubpanue na AKUMOHEPHTE, KOATO HE MOKE Na GBAE MO-BHCOKa OT CTOHHOCTTA Ha
anopTHATa BHOCKA, ONPEAENICHa OT HA3HAYCHUTE JHUIEH3UPaHH OUEHHTEH.

2.9.11. pemun/(oT6muBH) 0T eMuCHY HA aKkUBy
Ilpemunte UmH oT6HBHTE oOT CMUCHY Ha aKlMH TIpe/CTaBIgRAT pasnuKaTa Mexay
CMHCHOHHATA U HOMHHANHATA CTOMHOCT Ha CMHTHPaHHTE U JeHCTBUTETHO 3ANNaTCHUTE aKIKH.

OpeanaraHeTo Ha eMHCHSTA OT aKIHA.

2.9.12. Peseprnu
Pesepsute Ha apysxectsoro ce obpasysar or KaMTATH3HPaHeTO Ha GHHAHCOBHTE My
PE3YIITATH 38 CBOTRETHHUS IEPUOJ, CIICH 06IATAHETO KM ¢ dHDBK BBPXy neqantara. Pesepeure
OT HATpYNaHuTe (GUHAHCOBH PE3YNTATH MOTaT A4 CC U3NOM3BAT ¢ pemrenne ma OGmoOTO
ce0paHne Ha AKIMOHEPHUTE, CHINACHO THLPrOBCKAS 3aKOH u Yupenurenmus axr Ha
JpYKecTBOTO.

2.9.13. Noxoa na aknusg
OcHoBHUTE HOXOMU Ha AKIHA C€ H3YHCIIABAT KATo ce pasnenn meTHaTta nevanta wiag
3aryba 3a nepuoja, II0ANeKama Ha pasnpenencHue MEKIY 2KUHMOHEPHTE, NPHTESKATEN Ha
OOHKHOBEHH aKIUH, Ha CPeTHO-TpETErIeHus Gpolt Ha mEpxanuTe OOHKHOBEHH akuuy 3a
TIEPHOAA.
Cpenno-tipeteriennar Opoit axun NpCAcTaBmaBa OpoATr Ha AbPKAHUTE OCHKHOBEHU

obmust 6Gpoit Ha guuTE 1Ipe3s NepHoxa.
Hoxoau ma akmuu ¢ HaMalleHa CTOMHOCT He ce H3UHMCIARAT, Thil KaTo HaMa H3JaNeHu
HOTCHNAANHY aKIHK ¢ HAMAJIEHA CTOMHOCT,

2.9.14. Tnarocpoqnn 1agbmxerns
HAbirocpounure sagnokenus s J€BA Ca ONCHABAT IO CTOHHOCTTZ Ha TAXHOTO

2.9.15. Kparkocpounu sambikenns
Kpatkocpounute sagsmxenns » JI€BA ca ONEHABAT IO CTOMHOCTTA Ha TAXHOTO

BEIHHKBAHE, A T€3U JECHOMHHHpPAHU B UYACCTpatHa BalyTa — N0 3aKEOYHTEITHUS Kypc Ha
BbHB xmM 30 cenreMBpH 2014 r,

2.9.16. 3agbakennust Kam HaeTH JHHOA
a) [Inanoge 3a AehHHHpAaMH BROCKH
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HpaBHTCHCTBOTO Ha E'B.I'll"apldﬂ HOCH OTrOBOPHOCTTA 3a OCHT YPABAHETO HA MEHCHW IO
nna”HosBe 3a ,HC(]JPIHH[J&HH BHOCKH, ﬂpy)I(CCTBOTO clichBa na HavYucadABa B QT4YETa 34
BCEOOXBATHUA A0X0N M Aa npeBexaa Te3u CYMH B IIEPHOJA HA TAXHOTO BE3H HKBaHEe.

6) Ilnaten roguuice oTnyck
JpyKECTBOTO MpU3IHABA KATO 3adbIMKEHME HEIUCKOHTHPAHATA CyMa Ha OUEHeHHTE
PasxOlIH No niaTet TOMUIICH OTIYCK, OYaKBaHu Aa GLAAT U3MNaTeHu Ha CIYXKHTEIH B 3aMHa
Ha TPpyna UM 3a M3MWHATHSA OTUYETEH Meproa.

B} ledunmpanu noxoau npu NIEHCHOMHpaHe
B cborsetcTBMe ¢ wsucksaHmata Ha Konekca ua TpyAa, NpH NIpEeKpaTARaHe Ha
TPYAOBAA JOrOBOp Ha CHYXHTE), NPUIOGHI NPABo Ha MEHCHS, IPYIKECTBOTO MY W3rUIama
O0e3lIETEHNE B pasMep Ha JBe OpPYTHH 3a04TH, ako HAYpymauusT TPYIOB CTAXK B
APYHKECTBOTO € MO-MANBK OT JECET FOANHY, WM WecT SpyTHY 3amnnaTu, IPpU HATPYNAH TPYAOB
CTK B APYXKECTBOTO HaZ IECET NOCIEI0BATENHH [OAMAK. [PyKecTBOTO NPUHABA KATO TEKYIL

pa3xon JUCKOHTHPpAHATA CyMa Ha HaTpyNealmMTE C€ 3alLIDKEHWA no  JNoXonH npu
NCHCHOHHPAHC,

2.9.17. JInxBOKOCHH 32eMH 1 ApPYTH OpHEBAEHEHN PHHAHCOBH PecypeH

Bendkn saemMu w o npyru  npuBnedchu (punancoBH pecypcu ca NpcACTABEHH B
KOHCOUIMIUpanHa (GUIIAHCOR OTueT Mo ceGecToRHOCT (HOMHHaNHa cyma), KOsTO ce npuema za
CTIpaBeMMBA CTOHHOCT HA MOAYYEHOTO MO CREJIKATA, HETHO OT MPeKHTe Pa3XoiH, CEbP3aHM C
TE3M 3a€MM M NPUBNEUCHH pecypcH. Cllell TbPBOHAYANIOTO NpH3HaBale B KOHCOITHAUPAHUS
(PMHAHCOB OTUET, JIMXDOHOCIWTE 3aEMH U ApYTH [PHBICUEHU PECYPCH, Ca NOCEARAIO
OUCHCHU 110 amMOpTH3MpyeMa CTOMHOCT, omnpeienena upes [ipUnaraHe Ha MeTOAaZ Ha
e(eKTUBHATA JTMXBA. AMOPTH3UPYEMATA CTOMHOCT € H3UUCIena Ka10 ca B3€TH NPEABH]I BCHYKH
BHJOBE TaKCH, KOMUCHOHHM W IPYTH PA3XOAHN, BKIL JUCKOHT HNH MIPEMUs, acoUHHpaHH ¢ Te3n
3aeMH. [leuanBute u 3aryGuTe ce NpM3HABaT B oTucra 3a BCceODXBaTHUA 110X01 (B neuanbaTa
v saryfata 3a roguHata) KaTo (huHAHCOBM OpHXOAHW WM pasXoAd Npe3 MNepuoia Ha
aMOPTU3ALIAA WK KOraTo 3aAbIKEHHATA Ce OTIHINAT WiK PERYLMPAT. JIMXBOHOCHHTE 3aeMM "
APYTH TIPEQOCTARCHH (PMHAHCOBM PECypcH ce KJIACH(IMUMPAT KATO TEKYLUM, OCBEH 3a YACTTA OT
TAX, 38 KOATO APYKECTBOTO UMA GE3YCIOBHO NIPABO 114 YPEea 3a4LIKeHHCTO CH B CPOK Hax 12
MECELa OT AaTaTa Ha KOHCOMUIMPAHNS OTUCT 34 (JUHAHCOBO CLCTOSHYE

2.10. AMOpPTH3ALMA HA ABLATOTPANHNTE AKTHEN B HHECCTHUHOIHHTE HMOTH

AMOpPTH3aUMHTE HA TBIrOTpaliHkTe MATCPHATHA H HOMATEPUANIHM AKTHBH, KAKTO U
WHBECTHUHOHHHTE HMOTH Ca HAHYUCTIABAT, KATO NOCASNOBATENHO Ce [punara MHHEHRHUS METOI.

AMOPTH3aLIMOHHHTE HOPMK Ca ONPEAENsT OT PELKCBOACTBOTO BB3 OCHOBA HA OYAKBAHWS
[IOJIEICH JKUBOT NO IPyNH akTBN. IIpu Hanuyke Ha MLATOTPaMHY aKTHBM B Gatanca B Kpas Ha
BCCKM OTHCTCH TIEPWOI PHKOBOACTBOTO HR APYKECTBOTO NMPaBy OpETNeN Ha OCTATLUYHHA
HONE3CH JKUBOT Ha AKTWBHTE M HA NPCHOCHUTE UM CTOMHOCTH ¢ uen na [IPOBEPH 38 HAITHYUETO
Ha HHIAMKAUMY 32 00€3UeHKa H/MNY HEOBX0AHMOCT OT NPOMAHA HA aMOPTU3ALMOHHUTE HOPM.
Ilpu ocBoboskaasane Ha akTus PE3YITAaTBT CE NPU3HABA B OTHETA 33 BCEOOXBATHUI QOXOJ,
KaTo 1eTHa neyanda unu 3aryba ot ocBoGoKIaBaHETO.

2.11. TNMpoBu3snu 3a 38 b1ReHHA
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”pOBHSPlH 33 3aJbJDKEHHMA Ce HAYMClIaBaT R OTYeTa 3a BCeOOXBATHMA A0X00 H ce
NPHM3HaBAT B CYETORQAHUS Ganaﬁc, KOraTto umMa MnpapHo U KOHCTPRYKTHEBHO 3a0LIKCHRE, B
PE3yNTAT Ha MHUHANO CHOMTHE U WMa BCPOATHOCT OTIpenencH N3X0J41 [10TOK, ChbObpAAall
HKOHOMHYECKH AOJI3M, Ta Onle HCOﬁXOLIHM 3a NOKPHBAHE HA 3A0LIKEHUETO, HpOBHSHHTC ce
ACCKOHTHPpAT, KOTaTto e(bel{T'BT OT BpEMEBATa CTOHHOCT Ha napurTe ¢ CBIUICCTBEH, Karo ce
H3NOJI3Ba TUCKOHTORATA HOpMa npenn obnarane ¢ AanbUK OTpazsealya HCTEKYIIHTE nazapHu

OlIEHKH Ha BpEMEBATa CTOWHOCT Ha napure W ako e nogxXonamo, CHCL[Hd)HHHHTC 3a
3aMLIKEHHETO PHCKOBE,

2.12. MDunancos nH3UHC

@HHAHCOB NHU3UHF € AHBHHIOR JIOTOROP, KOUTO NMPEeXBLPIS [0 ChIECTRO BCHUKH
PHCKOBE Y H3rOo[ M, NPOU3THYAIIM OT COOCTBEHOCTTA BLPXY aKTUB. AKTHRHTE, TPUICOUTH ypes
(PMHAHCOB SIM3UHI, ce [IPH3HABAT 1O MO-HUCKATA OT TAXHATA CIPAREANIMBA CTOHHOCT KbM
narTara Ha MpuACOHBaNE MAW HACTOALATA CTORHOCT Ha MWUHAMAHHUTE JINZHHIOBH TLTAIAHMS.
CoiecTBYBaIL, BT KbM JMH3INHIOAATEN CC [PLSACTABS B CUSTOBOAHUS SANAHC HA ApyXKecTROTO
KATO 3aAB/DKEHWE N0 rnaeHuuara. Jluxeata ce Hauvcngsa Ha Bpemcea Gasa B oTuera 2a
BCEOOXBATHUA TOXO0N.

2.13. IlpusHasane na NpuxoauTe U pazxoanTte

[Tpuxopure oT npogax6uTe n PasxoNuTe 3a IEWHOCTTA Ca HAYMCIAABAHA B MOMEHTA Ha
TAXHOTO BB3HUKBAHE, HE3ABHCHMO OT MAPUYHUTE HOCTHILIEHUS W nnaianug . [IpusHasaneto
Ha TIPUXOIMTE M PAsXONMTE C¢ U2BHPINBA NMPM CNA3BAHE HA M3UCKBALUETO 24 HpHYMHHA U
CICNCTBEHA BpPL3KA Mexay Tiax. [lpuxozute B HYJNINCCTPAHHA BanyTa C€ OTYMTAT IO
OeHTpanEua kype Ha BHE KbM maTtata Ha HaunensBaneTo um.

Ilpuxomute ce ouewsear mno CIPABCAMBATA CTONHOCT Ha MOAYYEHOTO MM
MOANENKAIOTO Ha NONIyYaBaHe NJIALAHE UM BbIME3sIBaHe. IIpuxonute, cBBP3anM che CrenkH

Ne NpcaoCcTaBsHE Ha YCJIYTH CE NMPM3HARY, KOrato PE3YNTATHET OT CAENKATA MOKE HaamexKHO na
CC OLCIIH.

2.13.1. Mpuxoan 0T npoaxéu na AKTHEN K yeayru
Ilpuxonm ot npoaaxtara na croxy, MaTepHalii M NPOAYKUMA €€ HAYHCAABAT B OTYETA
38 BCEOOXBATHUS [0XO0[, KOTATO 3HAYMTENHMTE PHCKOBE W obnarum oT coGCTBEHOCTTa ca
IPEXBLPIeHH Ha KynyBada. [IpuxojiuTe oT M3BLPIIEHH YCnyru ce HauucispaT B OTYETa 3a
BCCOOXBATHMA HOXOA NPONOPLUOHANNOG HA €1ana Ha 3a4BLPIISHOCT KBbM Kpas Ha OTYETHMS
neproAl. ETandT na 3asbpIeHocT ce onpeaens 4pe3 NPOBCPKA Ha W3BbpUIEHAaTa paboTa.

2.13.2. OunancoBy npHXoaH A(pa3xonn)

IlpuxonuTe n pasxoavre 3a THUXEH ce HAUMCIIBAT TeKYIIO, Ha 0asa Ha gOrosopenus
JNXBEH TPOUCHT, CYMATa U CPOKA HA BIEMAHETO VIIH 3a/bIKEHHETO, 32 KOCTO Ce oTHacAar. Te
C€ NPU3HABAT KATO TEKYIIM B OTHETA 3a BCCOGXBATHUS NOXOA B MOMEHTA HA BH3 HMKBAHETO HM,
PaszxoanTe 3a nuxBy, npousTHMamu OT GAHKOBH 33eMH co H3MUCIIABAT W HAUMCIIARAT B OTUETA
32 BCEOOXBATHHUS A0XOJ N0 METOa HA eheKTUBHMA THXBEH MpOUCHT.DHHAHCOBUTE NMPUXOIH U
PasXOAn €C TIPEACTABAT B OTHETA 33 BCeOOXBATHUS A0XOA HetHo. Pasxonute 0o 3AEMH, KOUTO
Ca Np:AKo CBLP3aHK © IPHAOCUBAHETO, CTPOUTENCTBOTO HITH NPOM3BOACTEOTO HA OTIOBAPSILY, HA
YCIOBHATA AKTHB, CC€ KallUTAlIN3MpaT KaTo YacT OT HEroBaTa NLpBOHAYATHA CTOMHOCT B
CROTBETCTBHE ¢ H3HCKBaHMATA Ha MCC 23 Pasxonu 3a 3aemu. Kannranuzupanero na
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pasxooHTe No 3aeMH ce [IpeKpaTABa, KoraTto no ChINECTRO Ca [IPUKITHOYCHH BCHUKH ﬂeﬁHOCTH,

HGOGXO,[[HMH 3a MOArOTBIHETO Ha OTroBapsailMga Ha YCROBHATA AKTHR 3a MNPpeaBHKAAHOTO MY
H3MOJI3BAHE.

2.14. Jlanturo obuarane

CobrmacHo 6barapekoTo nanbuho 3aKononatencreo 3a 2014 r. apyxectBoTO mbIKM
KOPTOPaTHBCH NONOXONEH NAaHbK (IaHBK OT NMevanGaTta) B pasmep Ha 10 % Bupxy o6naraemara
neyanba, kato 3a 2014 r. Toii cpmo e Gun 10 % . 3a 2013 r. ManvubaTa ctaBka ce 2anazea
HEMPOMEHeHa.,

[TepBoHavanHOTO npu3Hapane Ha OTCPOUCHHTE JIaHLYHW aKTHBM HNU NacHBH ce
WSBBPIUBA TIO HAUMH, MO KOWTO € BE3HUKHANO CBOUTHETO, OT KoeTo Te ¢e nopaxpgar. 3a
CuOMTHS, OT KOWTO ce 3acara neuanr6ara wiw 3arybara, OTCPOuEHMTE AaHBYHM AKTHBU W
MAacHBH CC HAYHCNIABAT 33 CMeTKa ha neuanGata Wi 3arybara.

3a cbOUTHSA, OT KOMTO Ce 3acAraT APYTH CJIEMEHTH 11a KAUTaNa, OTCPOUCHHTE MAHbYHM
AKTHBY WM [ACMBHU C€ HAYMCIABAT 338 CMETKA HA CbOTBETHUS €/EMCHT Ha Kamutana.
OTcpoverHTE MAHBYHM nNacHBM ce NPNSHABAT NpH BCHYKW CIy4ad Ha BL3HWKBAHE, a
OTCPOUEHUTE NAHbYHHM AKTUBW — CAMO [0 CTENEHTA, A0 KOATO PBKOBOJICTBOTO CYHTA, ue e
CHTYPHO, ¢ IpYHECTBOTO 1UE pCanu3upa nevanta, 3a ja W3noi3Ba aHbYHus aKkTuB. ['pynara
NpHUiara Ganaticosus METO HA 3aJ(b/KEHUATA 32 OTHITAHE Ha BPEMEHHUTE JAIBUHE PA3IMKH,
TIpY KONTC BPEMEHHUTE JAHLYRM DA3NUKK CE YCTAHOBABAT 4pe3 CPaBHABAHE Ha CTOIHOCTTA B
KOHCOTHAMPAHHS OTUET 38 (MHAHCOBOTO CLCTOSHHE C RAHBUHATA OCHOBA Ha AKTHBHTE U
MACHBHTE. Y CTAHOBEHUTE OTCPOYEHN AAHBUHM AKTHBU U DACUBH e KOMIICHCHPAT H JaHbuHHS
edext ce m3umcngBa upes pUflarane Ha JaHbL4HATA CTABKA, KOATO CE OvaKkea sa Obae
[IpUNGHKEHA NPH TAXHOTO 0OPATHO NpoABIeHHE B Gbaelle

2.15. Nueupenn
JuBupenTHTe Ce npuszHasar Kato HaMaNncHHEe HAa HETHUTC AKTUBRH Ha APYHECTROTO M

TEKYILIO 3a/LIKCHIE KbM HETOBHTE aKLMOHEPH B NEPHOA, B KOHTO & Bh3HUKHANO IPaBOTO UM
Ja 1 [oxyuar.

2.16. Ceup3ann mmna
3a 1enTa Ha H3rOTBAHETO HA HACTOALLMS KOHCONMANPAH BMHAHCOB OTYeT aK1HOHEPHTE,
ApYXECTBA NoJ 00U KOHTPON, CIYXHTCAHTE Ha PBKOBOAHH AOCTORE (KIIOHOB yIPaRJICHCKH
MEPCOHAN, KaKTO W ONM3KKM YIEHOBE HA TEXHUTE CeMeicTBa, BKIIOUUTENIO K APYIKECTRA |,
KONTPOJNNPAHH OT TiX, C€ TPETHPAT KaTO CBLP3aHM JTNLA.

2.17. TIpeyctaHoBeHn AeiiHOCTH
HpyKceTroTo TpeTHpa KaTo MpeycTaHoBeHa AeHHOCT Boekn KOMIIOHCHT, KOHTO € Oun
OpralM3aiMoHHe 060co0eH 1 € MpeKpaTeH, NMopaj OKOHYATETHO ClIUPaHe Ha CBHOTBETHHUTE
nponakbn KeM 3] AekeMBPH Ha OTYETHATA rOIUHA.

2.18. Onpexensine Ha cnpaBeAHBHTE CTOHHOCTH
HsKOM OT CUCTOBOIIHMTE 1ONUTUKY U onopecTasanug Ha HpyecrBata ot rpymara
W3UCKBAT ONPEAENAHE HA CNpareANHBHA CTOMHOCTH Ha tbHiaHCOBH U Ha He-QUHaHCOBHTE
aKTuBM W nacued. CnpaBejauBH CTOWHOCT ca OOPENC/IEHA 3a HENUTE HA OTYHUTAHETC H
OMOBECTABAHOTO ha 0asaTa Ha METONHTE no-pony. Koraro e npuioknmo, B chLOTBeTHUTE
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Gene’kkd e ONnoBecTeHA JONBIHATENHA H}leOpMaLLHﬂ 38 AONYCKAHHATA HanmpaBeéHH nNpH
ONpeneaHeTO HA CITPABENTHBHTE CTOHHOCTH HA CI'[B].L[/l(bH‘IHHH AKTHB HJIH TACHB.

Huomu, mawmy u cvopaxcenus
Cnpapeannsarta cTOWHOCT Ha MallnHM, CLOPLKEHHA N 0Dopy/Bane ce GasupaT Ha
NasapeH MOoAXOA U MOAX0] HA ueHaTa Ha npuacOWBaHe, upe3 M3NON3BaHe Ha KOTHpaHH
[1a3apHu HEHH 34 CXOLAHHW NO3HUHY KOTaTO €a HANIMYHKM M CTOMHOCT HA MOAMSHA KOTATo e
noaxonawo. flazapHara ueHa Ha UMOT ¢ npUGIM3NTE/IHATA OIEHKA Ha CyMaTa, 3a KOATO HMOTA
MOME 1a Oblc pazMeHeH KbM JaTaTa Ha OLEHKaTa MEXTY JKETaelly KyiyBad W npojasayd B

CAC/IKA NIpH NasapHH yCIOBMA CEJ TIOAXOAALIO MPOYUBAHE U CH3HATENHO MEfCTBHE OT
CTpaHUTE.

Huagecmuynonny usmonu

BrHiuma, HezaBucuma dupMa 3a oueHka, ¢ OOUXOAMAEA MPU3HATA NpodecHodanta
KBalW(puKauya npaBd OLEHKAR BEAHBIK TOAWUIHO, KbM JaTaTa Ha (MHAHCOBHUS OTYET.
[azaprnara uena na uMoT ¢ npuSAHM3UTENHATA OUEHKA Ha C¥MaTa, Ha KOATO UMOTa MOXKE 1a
Oble pa3sMEHEH KbM [JaTaTa HA OLIEHKATa MENCTY JKCAAcIlY KynyBay M Nponapay B cAenka npu
NA3apHu YCAOBUA N NOAXOAALIO NPOYURAHE M CLIHATENHO NeHCTBHE OT CTpauuTe,

lipy oTcLeTBHE Ha TEKYUM LICHM HA AKTHBEH nasap, OUCHKMTE C& HArOTBIT KaTo ce
B3EMa NPEABUA CHBKYNHOCTTA HA NPUOIUNTENHUTE MApHYHN [OTOLH, KOHTO €€ OWaKBa fa
ObaaT MONy4eHU OT OTAABAHE MO HAEM HAa HMMOTA. OueHKHTe OTpasaBaT, KOTATO TOBa o
YMECTHO, THIIA HA PCAlHMTE HAeMaTCIM WIHM BePOATHUTE ObAely HaeMaTenu /el oTgaBaHe
Aol HaeM Ha cBODOAHH MOMEUICHUS, PasnpeNe/IEHHETO HAa OTIOBOPHOCTUATE 34 NOAAPBKKA U

34CTPaxeBKH MEHKAY ,LlpyH(ﬁCTB&T'd OT I'PyMaTa v HaemaTens, U OCTABALLWA HKOHOMHYECKH
HHABOT HA UMOTA.

Husecmuyuu 6 KQnumaiosu u OwIzosl yeniy Kuuica
CnpaseanvBure CTOUHOCTH Ra DUHAHCOBUTE aKTHRH ONpeaCnen 34 OTYHTAHE Mo
CTipaBeJIHBa CTOHHOCT B niewandu u 3arybd, AbpKAHWTE 0 Nage UHHBECTHLMM H
(PMHAHCOBHTE aKTHBMY, ALPYKARU 33 TEPTYBAHE M HA PAMOJIOKEHME 3a npoaaxla ce onpeaensar
Ha OasaTa Wa KOTHpaHa HEHA KyNnyBa KbM JaTaTa Ha OTYETa. CnpaBeanveara 1eHa Ha
ABPHAHNTE 110 NANEK WHBECTHLHK CE OTIPEAENS CAMO 3a LEJMTE HA IIOBECTARAHETO

Twpeoscru 4 Opyen esemanua
CnpaBeanuBuTe CTOMHOCTM HAa TLPTOBCKU W APYrH B3eMaHKWA, C& ONpenesd KaTo
HACTOAIATA CTOWHOCT Ha §LICUINTE MAapUuHK MOTOIM, AHCKOHTHPAHHU C TTA34pHA NUXBA KbM

AaTdaTa HA KOIUCOITHIMpAalHA OTYET 3a dmuchoao ChCTOAHKWE. ToOBa ce [IpaBK CAMO 33 UETHTe
Ha OIMOBECTABRAHETO.

He-depusamusnu ghuntancosu 3advixcenusn
Crnpase AMBUTC CTOWHOCTH, KOMTO ce ONpenensaT 3a LSINTE Ha OlIOBECTSBAHETO Ce
H3UNCNABAT Ha 6asarTa Ha HACTOSALIATA CTOMHOCT Ha 61L.aelm NMAPUYHK MOTOLUH HA TNABHHULM K
JTHXBW AMCKOHTHPAHM C MA3APCH NIWXBEH MPOUCHT KbM JaTATa 11a oTueTa. 34 GUHAIICOB NH3HHT
Nna3apHuAT IMXBEH NPOUEHT ¢e onpeend Ha 0a3aTa Ha CXOHHU NHAWHIOBH JLOrCBOPH.

2.19. Kmo4oBs upHGIMIMTERHH OUCHKH ¢ ONPEJesio 3HAYEHHC NpH TpHIACaNE Ha
C4€TOBOAHATA MOIUTHKA W NPEANONOKEHHS ¢ BUCOKA HECHTYPIOCT
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B D'pynara ce wuspbpusar OPUCANIUTENHY OLEHKH M NPELEHKH 3a lenuTe Ha
CHETOBOJHOTO OTYHTAHE M OTOBECTHABAHE, KOMTO MOTAT Aa €€ paznuyasaT oT hakTUHECKHTE
PE3YITATH. 3HAYMMHATE CUCTOBORHY NPHBIU3UTENHY OUCHKH, TIDH KOWTO MMA 3HAYUTENEH pUCK
OT JI0CIE/1BaIA CHILECTBEHA KOPEKLHS Ha GAaTaHCOBUTE CTONHOCTH Ha AKTHBUTE W NMacUBHTE,
Ca IUCKYTUPAHH f0-/10.Ty:

2.19.1. Ranbun BRpxy aoxona
HpyxectBata or rpynata ca Jambuenu cyfeKTH, nonazau; nog IOpHCAMKUMATA Ha
DaHBUHATA aaMuHUCTpalua. 3uayuTenua NpeleHka e HeoOXoaumo na Gnae HalpaBeHa 3a
ONIPERCASHETO HA faHBYHATA IPOBHINAL. JIpyiKecTROTO [IPU3HABA NACUBH 3a DUAKBAHM NAHDYHK
3aIBIDKCHMA Ha Oa3la Ha npeweHka Ha PBKOBOICTBOTO. Korato oxonuarenmug JAaHBUYEH
Pe3yTaT OT NOJOOHM CHOUTHA € pazauueH oT TThPBOHARATRO OTYETEHHTE CYMU, T€3H pasnuku

e HMar BIHIAHHE BBPXY KPaATKOCOYHHUA JaRbLK M NpOBU3HUTE 73a OTCPOUYEHHN JaHBLH B
nepruoga Ha JaHLYMHWUTE PEBHU3NHA.

2.19.2.06¢3uenKka BHa BIematus

Ipubnusurenua oienka 2a 3aryOH OT CHbMHUTENN U HeCHOMpacMu B3eMaunus ce Npagu
OT PEKOBOJICTBOTO B Kpas Ha Beaka (MHaHCOBa roguia. Obesnedka ua TBPrOBCKH B3@MaHudg ce
H3BLPIIRA, KOraTo ¢4 Haluie O0eKTUBHU ACKA3aTeNCTBA, Ye JPYIKECTBOTO HAMA N3 MOe Ia
culepe uanara cyma mo TAX ChINIacHO OPUTrHHANHUTE YCJIOBHS HA BReMAHMATA, CroliHoeTTa Ha
obesugHKkata ¢ pasnukata Mex Iy danaHcopaTa CTOMHOCT Ha HaJAEHOTC B3EMAaHE W CerauiHarta
CTOHHOCT Ha NPOCHOIHUTE GoLaeuln MAPpUIHK FOTOUM, IOHUCKOHTHPaHW no OPHMIrHHAIeH
edexkTHBEH nuxBeH IPOLeHT. BCHYKK cBMIHTEIHM B3CMaHHA, KOMTO He ca cuOpaHn B
NPOABIDKEHHE Ha MOBEYE OT ¢HA rOAUHA ce TPETHPAT KATO HeChOUpaeMu | ce obesucHIBaT

H3UAI0, JOKOJIKOTO C& MPCHEHNBA, Ye CLIUICCTBYBA BUCOKA HECUI'YPHOCT 3@ TIXHOTO cpbupane
B Opaewe.
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XONAUHIr

LERTsRP Al

1574 Cochmna Syn. “Mpod. eeTtan Nasapos” 13 Ten. (02) 980 57 01 thakc (02) 981 86 46

BEJNEXKKU KbM MEKJAHHHHAS KOHCOJIMIUPAH ®HHAHRCOB OTYET - KBbM
30 CEIITEMBPHA 2014 TOIUHA

3. HMOTH, MAUIUHHA U CLOPASKEHMST

Kum 01 SAayapn 2013
Oryerna croiinoer - - -
Harpynana amoprusanus - - -
banancosa croiinocr - - -

Kbm 31 nexemepn 2013
Or4eTha cTolHOCT - - -
Hatpynana amoprmauns - - - -
bajancosa crolinoer - - -

Kbm 30 centemepn 2014

OTuerna crojinoct 640 798 1 1439
Hatpynana amoprmanus u '
obesuenka - (42) (1) (43)

4. 7567 T4 1396

32 2013 1.

Otuerna crofinocr
Cango xem 01 Slayapu 2013 - -
HoBonpnaoGutn aktueu - .
OTnucauy akTuRH - - .
Kpaiino canmo oruerna croiigocr - - - -

AmMopTHIARHA
Cango kpM 01 Suyapn 2013 - -
OTnucanu akTHBY - aMOpTH3aLHs - -

Hauncnena amopruzauus za
nepuoaa - - - -

Kpaitvo eanno amoprmsanus - - - -
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3a 2014 r.

OTueTiia cToiHOCT

Canno koM 01 Auyapn 2014
HoeonpunoSuTtu aktueu 82 74 | 157
INpeouenka — yeenudeHne,
orpazenc B CK 558 724 - 1282

OTnKcanu aKkTHRY - OTUETHA
CTOHHOCT - - -

Kpaiino ¢aapo otgyerna croiinoer| 640 798 1 1 439

AMopTH3aAIHA
Canpo keM 01 Huyapu 2014
BusneckomBunamuu —

aMoOpPTH3aLMMK - (41) (1) (42)
OTnucanmn akTHBH - amopTH3aLUs - -

Hauucpena amoprrszaumsa 3a
nepHoia - (1) - -
Kpaiino canno amoprusanus - (42) (1) (43)

4, UHBECTHITHOHHHA UMOTH

Crpamn | @Qbnio
'000.a 000 a8

OTueTHa eTOlinOET - - -
HarpynmaHa amopruzanus - - -
Banancosa crolipocr - -

Kbm 31 nexemppn 2013
OT4erHa cTOlHOCT - - -
Hatpynana amoprHianus - - -
Banancosa eroiimocer - - -

Kum 30 cenremepn 2014

OTueTHA cTOlHOCT 2 467 3 864 6 331
Harpynana amopruszamus i
oje3eHKa - (95)

3769

3a 2013 r.

OTtucTna eroiinoer
Canpgo xpM 01 Suyapu 2013 - -
HoponpunobuTH akTURH - -
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Ornreann akTnen - - -
Kpaiino caano oTuerna croiinoet - - -

AMOpTH3AIHSA
Cango kbM 01 Snyapu 2013 - -
OTnHcany aKTUBM - aMopTH3aLNA - - -

Hauucnena amoprusanms 3a
nepuona - - -

Kpaitio caamo amopruzanns - - .

3a 2014 r.,

OTuerHa croiinocy

Canno xem 01 Auyapu 2014 -
HoBonpunoGuTu aktupn 2 467 2970 5437
ITpeouenka — yeennuenue,
oTpazeHo B CK - 894 894

Ornucany akTUBH - OTUeTHaA
CTOUHOCT - - -

Kpaiino canmo orierna eroiinoer| 2 467 3 864 6 331

AMopTH3aunsa
Canmo kem 01 Suyapu 2014 - - -
busneckoMGuianmuu —
AMOPTU3AIIN - 9n (91)
OTmHcann akTHBKM - aMopTH3aris - - -

Hauncnena amopruzaums 3a
lepuoaa - (4) 4)
Kpaiino cango amopruzaung - 95) (95)

5. HEMATEPHAJIHH AKTHBU

KoM 01 sayapn 2013

OTtueTHa CToliHoCT 0
Hosonpuaobuti aktieu 3957
Obe3uenka za nep (3 957)
[KeorB1 nememopi B T 05

22 2014 r.:

OTueTHa CTORHOCT
¥Yeeanuenue

OGesznenka a nepuoaa

Kpatiro com

A0 OTHETRA ETojiHoCT

......

27



IPYTIA XOJJTUHT , LIEHTLP
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KM patata na npumoGusanero Ha ABUIEPHOTO ApyxecTsBo Opes — Pasrpan All e

HAfpaBeHa OLCHKA Ha NBUIEPHOTO APYKECTBO U €A IPEOLEHEHHN Avarotpaiinure my aktuen,
PE3YIITaT Ha KOETO OpMUpAHATA PEOYTALMATA OT MPUROOUBAHETO My Bb3Nh3a Ha 501 xun. s,

6. HHBECTHUIIUH B IPYTH IPEINPUSTIAS

TTOK ,.Ceriacue® o
ABC Q@unanc AJ]
Pomna 3ems Xonauur Al

Hme ua npennpﬂﬂTueT

Ha 02.04.2014 r. npyxectsoro npugobusa 9.16 % or xauutana na Pogna 3ewms
Xonpuur All. MubecTuuusia e KNnacupuLnpana Karo ABNITOCPOYHA, ThH KaTO HaMa 1a ce
TLPIYBaT aKUMUTE Ha FOPEONTHCAHOTO APYKECTBO B 0803pumMo Gbaele.

[punobutnre Ha 28.02.2014 r. 2.14 % or KanuTana Ha XumcHa® Bwarapus AJ] ca
npexnacuGuunpany B barocpounu MHBECTULIMM C MPOTOKON oT ChEETA Ha Hupekrtopure or
30.06.2014 v., Thii KaTo HAMa 12 ce ThPryBaT B 0602pumMo Gnaelre.

Cupapennuara CTOMHOCT Ha OCTaHaIHTe HHBECTULMA HeMOXKe na Oble onpeaeneHa
HAJICHHO U 38 TOBA Te ca OTpa3eHy B GandHea 1o 1eHa Ha npunoGuBane,

7. KPATKOCPOYHH ®HHAHCOBU AKTURH

KpaTkocpouHnTe hPHHAHCOBH AKTHEBH BKJIYBAT:

31 ,.Crirnache”

bomxan enp Cu_ﬁ. [TponspT 1_275“
AJICHUI] ;

Cynep BO[JE)_BCLl.i:IpOIi;pTH_ ‘

8. IPYI'V B3EMAHHS
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Apyru B3emannd, B 1.4,

Teproecku B3eMaHus 68 -
ABAHCOBW Mawmanig 4 -
EnexTpotepm AJ] 4 -
Xonannr Hoa Bek A/l — mo npogax6a Ha akLmu - 174
_T‘ama Ounaric EOOJ] — no npoxa6a va axiumu 215 -

Hpyrute Biemanus ot Xonauur Hoe Bek AJl ca BB3HMKHANH B pesyartar or
OCBICCTBEHUTE NPE3 BTOPOTO TpuMeceune Ha 2013 r. npoaakGyu Ha akmmu o 30K ,, [IKB
3npaee* n 30D Crrrnacue™ {cTapo ume 30D »XHIIOKpaT®),

Teprosekute M apyru Biemanus ne ca ofexT Ha KpeanTeu puck. PLKOBOACTBOTO Ha
HApyxecTBOTO cuuta, ue CTOMHOCTTAZ, MO KONTO TBProBCKUTE M JAPYrd B3eMaHus ca
NIpCACTaBCHU B OTHETA 3@ (PMHAHCOBO CBCTOAHWE CLOTBCTCTEAT HA

TAXUATA CltpaBeTHRa
crofnocT kem 30.09.2014 1. w 2013 1.

9. IAPUYHH CPEICTBA H [IAPHYHM EKBHBAJ EHTH

ITapuynuTe cpeferea n ekBuBascnTa Kbm 30.09.2014 . ¢4 KAKTO c1enBa:

[lapuunn cpejictea B Gpoii
Oo1 .

10. COBCTBEH KATIUTAJI

OcCHOBEH aKIHOUEPeH KATIMTAJ

OCHOBHUAT aKUMOHEPHHMST KAITMTAN Ha APYKECTBOTO-MAMKA € NPENCTABCH MO HETOBATA
HCTOPHHECKA UcHA B ACHN Ha PErUCTPUpaHe M ChOTBETCTBA Ha aKTyanuaTta My cbieOHa
PerACTpauus. PerHCTPUPaHUAT akUMOHEPEH KaUTal Ha I'pynata pr3nuza na 160 XMI1.1ERa,

pazmpencnier Ha 159 758 Gpos nonMewHn akuuu ¢ npaso Ha raac. Homuansata CTOHHOCT Ha
akuus 1 nes.
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AKINKM HABNHO TIATEHU | 160 160

- B 11a4an0TO Ha rogNHaTA 160 [60
_ . __0 .

160

Harpynanu neyanon/zaryon
HaTgynaHnTe neuanin 1 3ary6u kem 30.09.2014 r. ca:

Hepaznpcneneﬁa
neuanda/Henokpura zary6a [
OT MUHATH TORMHH '

)_Ipym H3MEHCHUA

Tcl{yiuaneqa_rtoaharyﬁa -

11. TOXO/3ATYEA HA ETHA AKIIHUA

Hoxona Ha akuus Ha akius Kbm 30.09.2014 1. e uzuucnena ua Gasara choTeeTHO na
RETHATa nevanba/meTHaTa saryba u cpenno nperernenus 6poil Ha o0UKHOBEHHTE aKUUH mpes
CLOTBCTHUA OTHYETEH MEPUO.

HeTna neuanta/zary6a 3a nepuona 1303
Cpennonperernen 6poii akuuu 159 758 159 758
Hoxoa va ena axuus (0.11) 8.16

12. AT OCPOYHH GUHAHCOBH 3AOIBJIKEANUSA

I[LnrocpqunTe d}uHaHCOBu 3a;11;nn{eH Uil ¢4 KaKTO ¢rien a:

baHKOB 3aemM 31 03. 2014 J 31 (}S 2021 r.

b 29.082014  29.08.2019 r. "jsn'_n +2.5% |

BaHKOB 3aeM
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13. OTCPOYEHU JAHBYHHU ITACUBH

OrepouennTte nanbyHn nacupn b 'pynara ca I Xwinis. u ca ¢opmupamu or
HEU3INATCHH 3a11aTH Ha H3NLIHATENHUS TUPEKTOP.

14. TBPT'OBCKH 3A IBJI)KEHH ST

Toprosekute 3aabmrenns kbm 30.09.2014 r. picmio

HBaT 3aAB/IKEHUSA KbM JOCTABYHIIY B
pasmep Ha 8 xun. nB. (4 xun.as. kum 31.12.2013 r.)

13. 3AIBJUKEHHS KBM NEPCOHAN
3a1bIKeHIATA KbM MePCOHANA ¢a KaKTo crnenBa:

| 2
JHJITOCPOYHY

3anbmKenus KsM IepcoHana i 3 |

KpaTKOCPOUHH =

3aIBIIKEHNS KBM COLHaNHO | 1 i

ocurypsasane ! |

IMBUACHTH

Me_ L e T
Kopnopatieen gansk - 97

Hautx HHA u TBO | 7 |

17.1.1. Osvpopapm — [JKE A 5771
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[PYIIA XOJIJUHT ITEHThP
TlpunoxeHns KeM MexIHEH KOHCONMAnpan GUHACOB OTHET KbM 30.09.2014 1.

17.2, Honyvenn apancu §25 133
17.2.1. 3a noxynxa na arxyuu 811 133
17.2.2 qpyau 14
17.3. ITo orosop 3a Peno — TTOK Chraacue s - 893
17.3.1 Masnuya - 880
17.3.2 Huxga - 13
17.4. Tlo norosop:3a B®I R 268 .
17.4.1. Kasuuya 261
17.4.2. Thuxea 7

694

I8. HETHH IMPRXO/U OT NMPOJAKEH

[IpuxoanTe oT NpogaxkOGu BKIOUBAT:

[Ipuxomu oT Haem

Apyru

19.APYTHU TOXOAH OT TEHHOCTTA, nerno

[pynara uma peamwsupann 52 xun. ng. Jpyru MPUXOAU OT OTMHCAHU 3a0BJKEHUST NO
JIAHBK BbPXY AWBUACHTUTE

20. PA3XOJH 3A MATEPHAJIH

PazxojuTte 3a marepuany BKTHOBAT Pa3Xx0Au 3a en. EHEPrus, ropMRa M CMa3ouHu
MarepHanu B pamep Ha | XMILNR,

21. PA3XO/JHM 3A BBHIOTHA YCIAYTH

PaaxonuTe 33 BLHIIHY YCOYTH BKJIHARAT:




I'PYIA XOAJWUHI , IIEHTLP*

[punoyenys KbM MeXUHHEH KOHCOMUANpan ¢uHacos otyeT kbMm 30.09.2014 r.

Omut |
S

Cuetoroguo obcnyKRAHE g

3aCcTpaxoBKu

KoncyaTaneku ycmyru

IIpaBuy 1 HOTapHaTHU

yCayru

Eivite Ay R

[Nopguina takea lieodrLHaleH |

nazap 5

Oxpana }

Komucuvonuu no coenkn ¢ LK

ﬂ'pr{aBHH TaxKCH

Hpyru Taxcu

22. PA3XO/IM 3A TIEPCOHAUJIA

PazxoauTe 3a HePCORAJIa BKIKYBAT:

M

Pa3x0m{ 3a 3annaru

Pazxomu 2a coumanyu
OCUI'YPOBKH

OTicadi B3eMadua

ExkcrieprHa olcka

e

09.2013 r.,

24. DHHAHCOBH MNPAX0IHU
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TPVIIA XOJNAWUHT , UIEHTBP
ITpunoxenua KbM MEXIHHCH KOHCOIMaupan puHacop otuet kem 30.09.2014 r.

DHHANCOBHTE NPUXOIH BRIKYBAT

TTOOMUTCITHH PAINTUKH OT
ofnepaiuy ¢ PUILaHCOBH
HHCTPYMEHTH

Apyrn
Ofmo .

25. PIHAHCOBH PA3IXOJH

@uHAHCOBUTE PA3X0IH BRIAIOYMBATI

Pa3xom~1 34 TAKCH H
KOMHCHOHHH

O6mio

26. CBbP3AHN JTHIA

Cernp3aun anua ua Xoaauur Heatsp A/l ca:

Hosa Muuycrpyanya ‘

Komnanus '

Henpwixumu Umotn Codpuss JInLIuepHO APYXKECTRO 05.100 %
AJICHLE] ‘ |

Open — Pasrpag AJ] " JIBIIEPHO APYKCCBTO : 95.295%

24. Bb3IHATPAKIEHAA HA KITOYOBHA YVIIPARBJEHCKH ITEPCOHAJ
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FPYIA XOJIJIWUHI ,,LIEHTLP
[IprnokeHna KuM MEXKIMHEH KOHCONUMAUpaH GpUHACOB oTueT KbM 30.09.2014 .,

CbLCTaBRbT Ha KRHGYOBHSA YIIPpaBNCHCKH MEPCOHan Ha T‘pynaTa BKJIIOYBA PBKOBOACTBOTO
Ha JPYKECTBOTO-MANKA W U3NBLAHUTENHUA OHPEKTOR, YICHOBCTS HA CHBETA Ha AWPEKTOPUTE HA

ABLUEPHATE APYIKECTBA OF I'pynaTta. Bea3narpaxaenusta Ha KNOYOBHS YOPaBIEHCKY NepcoHan
kbM 30.09.2014 r. ca B pa3amep na 13 xun. ns.

25, YCJOBHH AKTUBHU U YCJIIOBHU ITACHBH

Kwm 30.09.2014 ronuna KbM IpYy:ecTBaTa OT [pynaTa He ca OTNPaBAHM rapaHluyMyd 1
NpaBRHd MCcKoRe., XOJIUMHTA WMa 3aBEICHO M3NBIHWTENO Oeno oT 2006 roAHHa, NOJHOBEHO
npe3 2009 ropuna npotue ,3KY-98" AJl B nukeumaums, 3a Biemade B pasmep 48 xun. nepa
CNABHALA, JIUXBH W PASHOCKU TIO HErO, C KOETO APYXKECTBOTO € NPUCKHE/IMHEHD B3UCKATEN 33
chllaTa cyma no w3n. ueno 3129/2006 na JICH . BaemaneTto ¢ 0Ge3ieHeH0 U OTIIHCAHO OT
OanaHca Ha xonnuHra. Ilpes mecen mad 2013 roguna ,, Xonaunr ueHTLp” AJ] mpopasa Tora
B3E€MaHe Ype3 JOroBRoOp 2a Uecus .

HpyXkecTBOTO - MaliKa MMa B3eMaHe Mo ZOrosop 3a mecus ot 10.12.2013 r. ¢ Av Enn
Hoxn Acerc EOOJT /uepent/ ¢ HomMunan ot 72 000.00, Mo noBoj 3anb/KeHNe Ha ABIIEPHOTO
apyxecrso ,Henpmwrumu Mmotu Codua™ AJICUL KkBM uedeHTA, NOCOYCHO KAaTo YCIOBHO
B3eMaHe. [lenara no ropeonncanus IoTOBOp € B pasMep ha 21 200.00 1.,

26. ITIOETH 3ABJIKEHH S

3a oTueTHaTa 2014 ronuHa rpynata He ¢ NOeMana 3aAb/IKEHHI KbM TPETH AULIA

27. APYTH OIIOBECTSBARUA

[Ipe3 ordeTHua nepnoj naubuHa peBuzns He e u3BbpluBaHa. locneanara JaweuHa
pesuzus e o1 2005 r. no NoBoa AeperncTpHPaHETo Ha APYKECTBOTO 1o 3JYIC.

28. CbbUTHA CJEA KPASI HA OTYETHUSI HEPUO

He cme YCTAHOBHIIH HUKAKBH C'bﬁHTPlﬂ., KOWTO Ca HACTBIWIM Clen Kpas Ha OTYETHUH

[IEPHOA W KOWTO OMXa W3UCKBALM KOPEKUMA B OTIOBECTARAHE B MEWIMHHUA KOHCOMMIUPAH
dunancos oTuer 3a 2014 1.

HacrosiuaT konconnaupan guaancos otueT Ha XonauspllenTup AJl e noanucan ot

Hsroteun : Mpponie6-H:
Ynpaguten na CK Cargf

CATEN

CusmoBaghn kelid

Tlata: 29.11 20141 g




