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Oruer 3a bHEHAHCOBOTC CHCTOAHUE
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Bowumm CymMu Ca B XHNAAN NeEa

AKTHBH

HetekyillH aKTHBM

OunrocpoytM HMHAHCOBY AKTUBH 41,42 44 81

OB HETeKYIULH AKTHBM 4 1

Texylmu aKTHEH

BaeMaHua W NpeAoCTAREH aBaHCH 43 373 3

Opyra B3eMaHKA

KparracpodHu (PMHAHCOBY AKTHEM 44 1 400

MapKyHK cpeacTea 4 31

06O TeKyIM aKTHBY 1777 34

Obwo akTuBeM 1821 115

Kanwran

QcHoBeH KanuTan 45, 180 1860

Peaepew

Hepasnpenenexa nevyanbalHenokpwta aaryda o7 MUH.

log. _ 55 -31

OB pcechxsatex Aoxog 3a nepueaa 453 1716 24

O6Gwo Kanuran 1821 105

Nacuew

TeKyllH NACHBH

THLPrOBCKM 3AEBLIDKEHHA ' 4561, 5

JaHBbYHA 2380 bIKEHNA 46.1.2. 2

3a4bMKeHWA KbM NePCoHaNna v OCHIYPHTERHK

WHCTHTYTH 4513 3

dpyry 3a0bMHEHUR 4614. 1

OGwWwo nackeu 0 10

O5Wo KaNHUTan W NACHBH 1821 115
A 7
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OTtuer 3a A0X0AHTE

MoAacHeHuwe M.centeMepm2013 m.centemepu2il

BEMYNA SYMN CA B XMNAAM NeBa

MNpoobnxaeawW GeHHOCTH .
PprxogK oT NpoRambn 4.7 1 5
MpuxogW 0T onepauan ¢ UHaHCOSM aKTnen 4.7, 1745

Pa3axcaw 38 BLHILHY YOIy 4.8 -10 -3
Pa3xoai 33 eLIHArpaxaeHus 4.9, =12

Paaxogq 23 OCHIYPOBKK 44 -1

Hpyra pasxoau 4.10. -5

DUH2HCOBW NPHXOAK M pAsXoau 414, 2

MNevanGafsaryGa 3a nepuopa npegm 1716 2
AAHBYHO oGnarane

Hetna neyanGa/zaryba 3a nepuosa oT npoabnaabaiuu ge 1718 2
Obw BceobxBaTeH AOXOA 33 NEPRGOA 1716 2
Aoxoa/(zaryGa) Ha akITUA...cf = 10,725 0,0125

Harorsma: AT ol MbAHHTEACH AHPCKTOP:
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OTuer 32 MapUYHUTE NOTOLHA

NosncH 09.2013 09.2012
BCWYKM CYMN Ca B XNNAAN NeEa
OnepaTWBHA O8AHOCT
(TOCTENAEHWA OT KNWEHTA W APYTH BeBUTopu 3 16
rMNAaLaHWA KBM JOCTAaBMULA -4 -2
MNnawAarHne KoM NEPCOHANE W OCHIYPWTENHA HHCTUTYTH AT : -1
Apyr NApUYHA NOTOUM OT OCHOBHATA JeHHGCT
HeTex napH4YeH NOTOK OT ONEPAaTUBHA AEAHOCT -28 13
MHBSCTHLHOHHA AAHOCT
MocTennedkA oT npogaxba Ha hHH. aKTHBHW 1892
Mnawanua 3a npuaobuTi PHH SKTHEW -1888
Opyma napHyHK AOTOLM OT MHBECTULWOHHA AeAHOCT
HeTeH napMyeH NOTOK 0T HHBECTHUMOHHA AEHHOCT 4 0
PuHaHCcOBa ABHHOCT
MnawadrA NUXBN TEKCH 1 KOMHCHOHHN -3
HeTeH napHyeH NOTOK OT (hUHAHCOBA ABHHOCT -3 0
HeTHo yaennyeHvelHaManeHHe Ha NapMyHH cpencTea -27 13
MapuyHM cpeACcTBa B HA4YaNoTO Ha NepHofa 31 25

Harorpua: £
AaTa: 19.10.2013 1.,
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Order 3a IPpOMEHHTE B COOCTBEHHA KAITATAA

MosR- Permwcty PaxepEn PUHANCOB PEIYNTAT Tlewenta (-Jlilm
Boidin CYMM CA B XHNAQN NEBd  CHE pak JakoHOBH E,p-ym OT MWH2NN MOOHHA  3ary8a KanuTan

Hne KaANWTan pe3gpBEd pea3epBH Hepaanp. Hanospur 1a

revanta 3aryGa  nepeopa

a 1 2 3 4 5 [ T [
Cango wewm 1 anyapu 2012 ron 150 18 Fi 41 -2T 128
MoxpuBaHE HA 3aryfiM OT HBp&S- 1]
npenensHa neJanda =27 27 L]
MOXpHBAHE Ha HENOKPATH arytu ]
OT MAHTOOMHA OT PRIEpBENTE -16 -0 36 L]
Opyr HIMeHeHHR 1 1
Q6w sceclxBaTeH aoxom 3a |
nepwona -24 -24
Canne cam M pexemBpu 2012 F. 160 [+ [1] [1] - -4 105
NpexpLpnane K& sarybata -24 4 []
B HeNOKpHTR JaTyba 1]
08w peeoSxeaTed NOX0H 38 1}
nepwona 1718 1716
Canfo ks 30 cemmempps 2013 1, 4.5 180 ] [] [/] 55 716 131
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MNOACBHTEIHHA TMIPUNOAEHWA KbM MEXJWUHHHA $HUHAHCOB OTYET ua
SAOQJIEHHI HUEHTBP” AL COPMA K'bM 30.09.2013 roguua

1, Obdma nadopManun

HAOJJUHD LIEHTBP” ANl e perucrpupado ¢ pemenue Ne 4350 ma Craposaropekus
oKpb#eH cbZ OT 13.01.1998 rogmra mo dupmeno meno Ne2181/1996 roaumma. CemanHmero w
alpechkT Ha yupasneHHe Ha JpysecTBoto e npomened ot rp. Crapa 3aropa Oyn."Tlarpuapx
Estumeii”23 #a rp. Copns, n.k. 1574, p-u Cnatana, 6vn.” [Ipod. Lperan Jlasapor™ Ne 13, cumrano
ot 17.07.2013 r.

Axnunte Ha JIpy®ecTBOTO Ca peracTpapany Ha Ornrapckata donzosa Gopea.

CucTemaTa Ha yOpaBlieHHe € enHocreneHHa. Oprana Ha ynpasnenne e CuBeT Ha
JHPEKTOPHTE, CBCTOAIN CE OT TPHMA WICHOBE, SAMH H3MEWOY KOHTO HINBIHARA H IITBAHOCTTA
H3ITBJTHATENEH JTHPEKTOP.

Ot 19.01.2009 roneHa mpyKecTBOTC ce PBKOBOIM OT H3NBIHKWTCIHEA AEpextop Hpuna
Bacunesna Jinnena u unenosete Ha CJ[: Antor Ctosdos Aunponos u Mupocnaea I' ociogusosa
CrpeMcEa.

Ot 24.04.2013 roanna e nasHaveH npokypuct Hean CtosHOB SIpKOB M HA3HAUEHHETO MY €
BIHCAHO B THProBCKHA PETHCTEHP.

Ot 30.09.2013 romuna e Bnncal B THproBCKHS PErHCTBP KM ATEHIIHA MO BIIHCBAHHATA HOB
chbBeT Ha mapexTopute: Mas Aurenosa [lerposa — npencenaren, Anekcanasp T'onopoe Tlees u
Heau Crosnos dpkos. [JpyxectBoT0 ce npeacrasnasa oT Heau Ctoanos Spkes.

OcHosHata nefinoct Ha [ipywmecTBoTo € B chryache ¢ obsapeHata: [lpumoCuBaue,
YIpaRjicHHEe ¥ NPofak0a Ha y49acTHA B OBIIrapcKM H 4yKIeCTpaHHu JpYKecTBa, mpHuobupaHe
VOpaRlieHHE H OpojakOa Ha COMHIallH, NaTeHTH, (MHAHCHPAHE HA HAPYKECTBATA, B KOHTO
XOAIHEra YYacTBa.

2. Onnacanne Ha OpHIEHMATA CHETOBOIHA IOJTHTHKA

2.1. ba3a 3a cECTaABAHE HA PHHAHCOBAS OTHYET

Cernacao 3akoHA 3a CUCTOBOACTBOTO, cqHTaHO OT | suyapu 2005 rogHHa, THProBCKHTE
Apy*ecTBa B brirapas HMaT BBIMOKHOCT Ja NpHIarar MexIynapoAH#Te CYETORCIEH CTAHIAPTH |
MpHETH 3a Openoxerre oT Epponeiickns cpioz {MCC), uwnu Haumonanmumte craumaprs 3a
QHHAHCOBH OTYETH 33 MANKH H CPeAHH NPENpHATHA, NPHCTH 32 OPHIOKEHHE B Bohirapus
(HCOOMCII). Benuxa nyOmiuny ApyKecTBa ca 3aLIKEHH 13 H3TOTBAT PHHAHCOBHTE CH OTYETH
o u3uckeanuATa Ha MCC. 3aroBa HacToAMHT (EHAHCOB OTYET € H3TOTBEH B CHOTBETCTBYUE C
HIHCKBaHKATA Ha MewnyrapoaHHTE cUeTOBOAHH CTaHOapTH, H3gaHHe Ha KomHTeta no
Mexnynaponns ¢c4eTOBOJHH CTAaHOAPTH 1 TPHETH 33 NpHNOoKeHHe oT EBponefickus cpios. KoM
31052013 romume MCC pxmousar Mexayuaponunte cucroBomHH cramnapre  (MCC),
MexnyHapogaste cranfaptu 3a ¢unancosn otuerd (MCDO), Teaxypanusra Ha [locTosHEHA
xomaTeT 3a pasAcHenws ([IKP) m Tenkyeawusara Ha KomuTeTa 2a passcHenus Ha MOOO
{(KPMC®PO), oobpenn o1 Crsera no MCC, nprern ot Komucuata va Esponeiickus crios. MCC ce
MPeH3TABaT BCAKA TOAMHA W ca BANHAHM CaMO 38 TOAHHATA HA W3NABAHCTO CH, KATO B TAX <
BKJIKOMBAT BCHYKH IMPOMEHH, KaKTO M HOBHTE CTAHAAPTH W paiscHeHud. [onaMa gact oT 1aX He ca

OPRIOKHMH 33 IeHHOCTTa Ha APYKECTBCTO TOPALH CHE].[H(I)H'{HHTG BBIPOCH, KOHTO CE TPCTHPET B
THX.



PLEOBOJCTBOTC HA JIPYKECTBOTO C€ € CROOpa3BIo ¢ BCHYKH CTAHIAPTH H Pa3ACHEHHS, KOHTO
ca TMPHIOKHAMH KbM HETOBATa NEHHOCT M ca npHety odMIEATHO 32 NpHIcKeHHE 0T EBponcickus
ChI03 KBM JATATA HA M3rOTBAHE HA HACTOALIMA (huHaHcoB oTdeT. OCcBeH TOBa PBKOBOACTBOTC HA
OpYHECTROTO0 € HaNpaBHI0 Opernie] Ha Bleaaute B cuna orT 1 aayapu 2013 npoMens B
CHIECTBYBANIHTE CYSTOBOJIHH CTAHIAPTH H HE CYATA, Y€ TE HANAraT 3IHAYHMH HPOMEHH [0
OTHOLIEHWE Ha NPHJIAraHaTa 0pe3 TeKYyIlUaTa rojHHa CUeTOBOOHA NOAHTHKA. PBKOBOJCTBOTO HAa
JIPYEECTBOTO HE CUKTA, Ye € HeOOXOMHMO 13 ONOBECTABA TE3H CTAHJIaPTH H Pa3ACHEHHS KEM THX, B
KOMTC ¢4 HAIIPABEHH NPOMEHH, HO TE HE Ce OTHACAT [0 JefiHOCTTa My, TR KaTo ToBa 61 Mor/o Ja
noBefe g0 HepasbMpaHe M MOIOBEkIaHe HA NOTpebHTEnHTE Ha WHGOPMANHs OT TONBIIHHA MY
{pHARHCOB OTYET.

LXonauer Learsp” AJl BpamprenMa 3a nspBH 05T npemuHaBaeto 0T HCC xem MCC npes
2011 rogusa.

2.2 KoHcONHAHPAH 0TYEeT H HHAHBHAYAIEH 0TYET

+AOILIEHT [leHTsp” AJl HE npuTeKaBa ALLICPHH NPENNPHATHA.

-Ha 22.04.2013 ronnasa 8B3 0cHOBA Ha pemiesne Ha O0uoTo ¢ubpanie Ha aKUHOHEPHTE OT
14.02.2013 romHHa [pyXeCcTBOTO NpONANe aKUWHTE HAa ACOLMHPAHHTE N0 TO3H MOMEHT
apennpuatus  Hatanua”™ AJ] u ,CrpoiikomOunat-M” AJl ma ,Xemauar 3aropa” 0O]] -
1AMHTEPECOBAHO JIHIE N0 cMuchaa Ha un. 114, an.6, 1.1 3IHILK a HMenno:

52017 6p.aknun, npencrasngsanm 20.81 % or kanutana na :  Haraaua™ AJ] Crapa 3aropa
3a 1eHa B pasMep so 807 xun ns.

29919 Sp.aknuu npeacTranasamy 23.01 % or xanutana Ha ,,CTpoiikombunatr -M™ AJ] 3a
1eHa B pasMep 821 x.nB.

Ha 26.04.2013 ronmuea ,Xonouer llentsp” AJl npuaodu 513000 Gposa obHxHOBEHM,
[OUMEHHH, HAIHYLH aKIHH, BCAKA ¢ HOMHHANHa cToiHocT | NeB, npeactapaseammu 25,65 % ot
xkamaTana wa ,3JIPABHOOCHTYPUTENIHA KOMITAHWUA IIKB - 3/IPABE”AJ], suxcanc B
TBOTOBCKHA PETHCTBP KbM ArcHumsTa no puHcsaHuaTa ¢ EHK 175412086, cpemy uewa or 513
X.JIB.

51325 Opoa 00UKEOBEHH, TOUMEHHEY, HATHYHH aKLIHH, BCAKA €0H3 ¢ HOMHMHAIHA CTOHHOCT
10 /oecer/ meBa, mpepcTapngsanm 25,65% ot xanutana sa 3[IPABHOOCKHIYPUTEJIEH ®OHI
SXHTIOKPAT” AJl, BOHCAHO B THPrOBCKHA PEI'MCTHP KBM ATeHUHATa o BnucBanusta ¢ EHK
200339643, cpemmy nena ot 513 x.nB.

Bsero € pemmenue 3a HamagBaHe Ha HOMUHANA Ha ,,3JPABHOOCHUI YPUTEJEH @CH)A
SXHUTTOKPAT® AJ] ot 10 /necer/ nesa, va 1 /emun/ nes 3a akuus, A € BOACABD B THProBCKHSA
PErHCTEP KbM ATCHIHA 110 BOHCBAaHHATA cuuTane o 30.04.2013 r, Taka ,XOJAWHI HEHTHP”
AJl npuTexkasa 513250 Op. aKIIMe ¢ HOMHHAN } JIB. OT KAlIRTANA HA IPYKECTBOTO.

Ha 29.05.2013 ronuna ,.Xonguar 1lenrep” AN npunotu 49950 dpod aknuA ot ,.bomkan
e Cuii Tipomspruc” AJJCHL] ¢ soMuBanya croffHocT | AB. M neHa Ha npugcousane 11,38 nepa
3a 4KUMNA Ha obma cToiiHocT 594 x.nB.

Cugtano ot 28.06.2013 r. 3IPABHOOCHI YPUTENEH ©OH)1 XUITOKPAT™ Al e
npeamedysad Ha 3JIPABHOOCUIYPUTEJIEH ®OHJ ., CbI' NNACHE” AJl,

Ha 05.07.2013 r. ca mpozazesnr obdmo 320000 Sp. oOHKHOBEHH, MOMMEHHH, HANHYHH
aknuH Ha 3JPABHOOCHI'YPHUTEJIHA KOMITAHHA LIKE - 3APABE” AJl no HOMHHAIHA
nena 1 #8. Taka cuurane or tasu gara . XOJJIHHD HEHTEP” AJ] npureaasa 193000 6p. akuun
¢ HOMHEHAI | IIB. OT KallMTaka Ha JpyKeCTBOTO,

Ha 08.07.2013 r. ca npoganend o6uio 320160 Gposn, noMMeHHH, HalW4YHH aKUHE Ha
3APABHOOCHI'YPHTENIEH ®OH[ ,, ChYHACHE” AJl. no HomuHanHa neHa 1 nB. Taxa
cunTano ot tasu mara .. XOMJMHI IIEHRTHEP” AJ] npuiexasa 193090 6p. axuum ¢ HoMuHAN | 1B,
OT KANHTANa Ha JpYKeCTBOTO.

Ha 09.07.2013 r. 3IPABHOOCHUI'YPUTETHA KOMITIAEHA ,, HKE 3APABE™ AJl ce
pmia B 3JJAPABHOOCHI'YPHUTEIEH @OHJ “CBIJIACHE” AJl (cTapo HMme
3[PABHOOCHUI'YPUTEJIEH ®OHJ] . XHIIOKPAT” AM). CernacHo doropopa 33 BIHBIHE,
cnen OusreckomOunammara , XOJJHHI LUIEHTBP” AJl cnenea na npurexasa 409137 Oposx



ODMKHOBEHHM, [OHWMEeHHM, HanWune akome ot 3JAPABHOOCWIYPHUTENEH @©OHJ
"CBIJIACHE” ANl ¢ nomuHan 1 as.

Ha 26.07.2013 1. e prucaro yeenuaenue Ha kanxtana va 3J[PABHOOCHI YPUTEIEH
®OH "CBHIIACUE”® A4, L XOJIAUHI' LIEHTBHP” AJ{ sanucBa HOBE 266352 Opos
O0GHMKHOBEHH, NMOMMEHHN AKLME OT KanKTana Ha ApVKecTBOTO ¢ HomuHan 1 me. Taka obima poii
na nputekasaunTe akiMd ot 3JPABHOOCUIYPHUTEJIEH ®OHJ "CBIJIACHE” AJl ca
675489 bpos ¢ HoMunan 1 1B.

Crnen ochmecTReHHTe Npodaxktu W mpeodpalyBanc 4pe3 BHBaHe, HWHBECTHIHATA Ha
WXOJAWUHT 1IEETBEP” AJ B  kanutama w#a  3JPABHOOCHIYPUTEJIEH ©OHJA
"CBIrHACHE™ AJl BB3nm3a Ha 9.65 %

3APABHOOCHUT YPUTENEH ©®OH] “CBIHACHE” AJl nony4yasa JKIEH3 32
3acTpaxoBarenso ApyxecTso ¢ pemenne Ha KOH 608 - 03/02.08.2013 r. » e BOHCaHO KaTO
TaKOBa B TBProBCKMA PErWcThp Ha Arenums no snoucbaHusta Ha 27.08.2013 r. mono uMeTo
3ACTPAXOBATEJIHO HOPYXECTBO ,CBITIACHE® ¢ EMK 200339643. HpyxectsoTo
NIOAIYYABa H TOMBAHHTENICH NTHIEH3 33 CKIIOYBAHC Ha 3aCTPaxOBKH ABToKacko H HMywmectseHM
sacrpaxoBku ¢ Pemenre na KOH 686/12.09.2013 1.

Cuurtaio or 30092013 r. ¢ pemlenHe Ha CcHBET2 H& AWPEKTOPHTE HHBECTHLHHTC HA
XOJMHAHT OEHTBP” AJl B kanmutana ua ,bonkan eun cmii oponbpree” AJICHIL w
3NPABHOOCHTYPUTEIEH @©OHH “CLI'JIACHE® AJl ca npexnacudpHUMpaHE B
KpaTkoCcpousH HHBECTHUEE, THPKAHH 32 IpoIamta.

B HacTOsIiHg HHIMBHAYalNCH $HHAHCOB OTHET MHBECTHUHHTE B Te3d HpPeNUPHATHA Ca
NpeACTaBeHH MO EHA HA OPHAOOHBAHE, ¢ H3KIOUEHHE HA HHBECTHIMATA B ,,bOTIKAH eNH CHi
nponsprac” AJICHULIl, xbzerc e mpeicraBeHa Mo NpeoligHeHa OOPCOBAa IEHA KBM Kpad Ha
OTUSTHHSA EPHOJ H TO3H OTUET He NPEICTasdBa KOHCONHIHPaH (PMHARCOB OTHET.

2.3. OcBoBHA NpeAnOJIOKEHHA ( NPHALAIIN)

Hactosmnis {lJHHa]'ICUB OTUCT HA APYXKCCTBOTO € HAMOTBEH Ha Oaza BCTOPHYCCKA [1CHA.

Tekymo HATHCIRBAHE

PuraHCOBHTE 0TUETH, ¢ M3KNOYCHHE HA OTYETA 34 MapHYHHATE MOTOLUM C2 H3NOTBEHH# Ha
0aza OpHENKIA HA HAYHCTABAHETO.

Cratuere {(eneMeHTHTE Ha (HMHAHCOBHTE OTYETH) ca NPH3HATH KATO 2KTHBH, IAcHBH,
coOCTBEH KamuTa)l, HPHXOAH H Pa3xXolH, KOTaTo OTTOBAPAT HA NeGHHHIHHTE A KPHTSPHUTE 3a
OpHA3HaBaHe Ha Te3d eneMeHTH B OO01HTe nomoxeHHa. Pesynratute oT TpaH3akKiHHTE H APYIH
CHOHTHA ca TPHIHATH, KOTAaTO TE¢ HACTBIBAT, a HE KOTAT0 €a MNAaTeHH H Ca OTpaseHH B
CYETOBOJHHTE 3AIMCH H BHB (PHHAHCOBHTE OTHETH B MEPHONA, 32 KOKTO C€ OTHACAT.

JeHcTBAImO DpeIpHATHE

@UHAHCOBHAT OTYET € H3rOTBEH Ha HPHHLKE2 Ha JeHCTBAINO NPENNpHATHES, KOHTO
npeanonara, ge JlpyxecToTo e NpoabILkd JefHOCTTa CH B 0003pHMOC OB lele.

[Mpu oueHxara Aan¥ OPEIIOOKEHHETO 33 JAeHCTBALIO MNpPEeINpHMATHE € YMECTHO B
VCIOBHMATA HA HKOHOMHYECKA KpH3a, PBKOBOICTBOTO € RB3CJA0 INPEASHN UAIaTa HATHYHA
uabopManua 3a Obaeliero, koero e Hali-Manko |2 Meceua, Ho ©e3 1a ce orpaHsdYaea Jo
JBaHAJeceT Mecella OT Kpas Ha OTHETHHA NEPHOL,

2.4. IIpubnuisTe AN OHEeAKH

[NpencTagaHeTo Ha (PMHAHCOBHSA OTYET M3HCKBA 0T PBKOBOICTROTO HA JPVKECTBOTO Ja
HanpaBd  Hai-moOpE OpHONM3MTENHW OUCHKH, HA3YHCAEHH H  pa3yMHO  ODOCHOBAaHH
NpeIONOKEHHA, KOHTO 0Ka3BaT eeKT BEPXY OTHETEHHTE CTOHROCTH HA AKTHBHMTE K MACHBETE, HA
NPHXOIYTE H PasXofUTe, H HAa ONOBECTABAHETO HA YCIOBHH B3EMAHEN H 33ThIKCHUA KBM JaTarta



Ha oryera. Tesd NPUOTH3HTENIHH OLEHKH, HAYHCAEHHE M IPENNOTIONCHHA Ca OCHOBaHE Ha
HHHOPMALMATA, KOATO € HAHYHA, KbM JaTaTa Ha (HHAHCOBHA OTHET, MOPaIH KOeTo OBAEDIMTE
daKTHYeCKH pe3ynTaTu 6HXa MOTTIH 13 BBJAT Pa3ziKIHH 0T THX.

2.5, CrhmecTBenocT, 0500MaBaHe H N0CAEA0BATEHOCT HA PEACTABAHETO

ChINECTBEHNTE CTATHH OT HECXOJCH Xapaktep Wi $YHEUHA BbB ()MHAHCOBHA OTUET Ca
TMPENCTABEHA OTNENHO. HeChIUECTEEHUTE CTATHH ca TMPeACTABEHH 3aEAHO, KaTo ce 0bo0m@aBar
CYMH ChC CXOHEH XapakTep H ¢yHkums. Koraro ca AOCTATRYHO ChIIECTRERH, el 0D00maBaneTo
C& OPEACTARAT OTHENHO B HOSCHUTENHHTE DpwiokeHHs. lipeacrapaneTo W xIacH{pukanuara Ha
CTATHHTE CE 3ala3BaT B B CNEMBALIATE OTIYETHH NESPHOIHM, OCBEH AKO NPOMAHATA AM He BOIE 10
N0-HOMXOAALID IPENCTABKHE.

2.6, CpaBHHTeIHH JAHHH

B 10381 MedHHEH (PHHAHCOB OTHET, JPYKECTBOTO NPEICTABS CPABHHUTEIHA HHGOPMAIA
33 efHa NPEIXOoIHA [OIHHA B OTIETA 32 PHHAHCOBOTO ChCTOSHME, OTUeTa 32 8Ce0OXBATHEA N0X0J
KBM ChOTBeTHHS Mecell Ha 2012 rogena, OTaeTa 3a npoMeHnTe B coGcTBedNA Kanuran B B Otuera
38 MApPHYHHTE IOTCUH. B cryyanTe, B KOHTO € POMEHENO NpPEACTABIHeTo H KaackpukauniTa Ha
CTATHM OT (PHHAHCOBHA OTYET, CPABHHMTENHATa HEQOPMALHA € PEKNACH(UIIHpaHa ¢ e MOCTHIAHES
Ha CHIOCTABHMOCT ¢ TEKYIIHA HepHod. Takapa peknacHuKalliH ce HANAraT ¢ 1eJ1 MOCTHTane mo-
n06pa CHIOCTABKMOCT ¢ JABHHTE 38 TEKYLlATa TOAHHA.

JlaeEHATE, NMOCOYEHH BHE (rHAHCOBHTE oTdeTH 3a 2013 W 2012 romuHa ca cpaBHEMY K
pasGupaemu. Chinute ca 00SKT Ha OTICBECTABAHE B NOACHHTENHATE NPHNOXEHHA KbM HACTOALIHA
({HAAHCOB OTYET.

2.7. CpenKH B 9yAICCTPaHHA BATYTA

OYHKIUORANHATE H OTYETHA BATYTa Ha TPeACTaBiHE HA eNEMEHTHTE HA (PHHAHCOBHSA OTYET
Ha JIPYXECTBOTC € DLITAapCKHAT JICB.

JiaHHKTE B eNIeMEHTHTE HA (UHAHCOBHA 0TYCT ¥ IPHIOKEHHATA KBM HETO €4 NpPeICTaBeHHA
B XHIAAH nesa, Cymute sazn 500 nepa ca 3akperiesd KeM | XHA.IEBA IIPH MPENCTABAHETO BM BHE
(OHHAHCOBHA OTHET H MPHIOKESHHETO.

3. CueToBOIHH NOJHTHKH
3.1. O6mu noJIoKeHHA

Haii-3na4uMMHATE CUETOBONHYE [TONHTHEY, npHIarady nNpH H3TOTBARETO Ha TE3H {I)HHHHCDBH
OTYCTH, Ca IIPCACTABCHH MO-T0ITY .
DUHAHCOBHAT OTYET & H3TOTBECH TpPH CIA3BaHe HA NPHKEIHDNG HA HCTOPHYICCKATA 1ICHA.

3.2.Hlpuxonn 1 pa3sxosH

[Tpuxogute ¥ pasxonuTe 3a NefHOCTTA C& HAYKCIABAT B MOMEHTA HA TAXHOTO BE3HUKBAHE,
HEe3aRHCHMO OT DNAPHYHATE [IOCTHIIEHHS H Dnamanpd. OTYHTaHeTo H IIPHIHABAHETO HA
DPEXONHTE H PA3XOOUTe ¢ HIBBPIIBA NPH CIIa3BaHe Ha HIHCKBAHETO 34 OPHYHHHA M ClENCTREHA
BPYB3KA MEKILY TAX.

[TpuxomuTe ce OUEHABAT MO CNPABEANIMBATA CTOHHOCT HA NOMYYCHOTO HIIH MOAISKAINOTO
Ha NOTyYaBaHe IALAHE WM BE3ME3/IABAKE, KaTo Ce OTYHTA CYMATa Ha KONHYECTBEHHTE palboTH,
HanpageHH oT JlpysecTBOTO.

[pHxonsT, CBBP3AE ChC CHENKAa MO NPENOCTaBRHE Ha YCIYTH, (€ MPH3HaBa, KOIaro
PE3YATATAT OT CASAKATA MOXKE HATSHKIHO 4 ¢€ OLECHH.



Ilpnxoaure o1 TMXBH CE NMPH3HABAT TEKYINO NpPOTIOPIIHORAIHO HA BpeMeBaTa Oasa, KodTo
OTHATA ePEKTHBHHA JIOXOX OT aKTHEA.

IpHxo/HTe OT NMBHOEHTH €€ NPHIHABAT, KOraTo ce VCTAHOBH TPABOTO 3a THXHOTO
NoAydaBaHe.

CreparieHHaTe pasxoqu ce npiaszHasat B Or4eTa 3a BceoOXBaTHHA JOX0I B MOMEHTA Ha
NON2BAHEe HA YCIIYIaTa HAH KBM J1aTara Ha TAXHOTO Bh3HHKBaHE.

Pasxoaure 3a NHXBH C€ OTYHMTAT HA HPHHIIAITA HA HAYHCIIEHUETO.

DHAAHCOBATE NPUXOAH M pa3xony ¢¢ NPH3HABAT Ha HeTHa Dasa.

3.3.UHBecTHOHH B AbIMEPHH NPYHecTBA

JBiepHs ca Te3d OpPedUpHATHA, KOMTO C& HaMHparT nof koHTpoina #a [pyxkectroto.
KoHuTponsT BEPXY ABINEPHEHTE MPEANPHATHA ¢ H3pa3dBa BBB BL3IMOKHIOCTTA Aa cC¢ PHKOBOOH
¢dunancoBaTa M ONEPaTHRHATA MOJWTHKA HA OBIIEPHOTO HPEINPHATHE Taka, e Ja ce H3BIKYAT
H30oA4 B pe3yNTaT Ha nefiHocTTa My. B caMocTosTelHMTe uHAHCOBH 0TYeTH Ha JIpykecTBoTe,
HHBECTHIHHTE B ABUEPHH NPSIAPHATHA, ¢ OTYHTAT 110 LEHA Ha npuao0HBaHe, T.6. MO
cebectofinoct, crrnacHo CC 28 - OrudTaHe Ha HHBECTHIMHTE B ACOIMHPAHH NPSIIPHATHS

3.4. HaBecTHINA B ACOLHAPAHH HPEINPHATHA

ACOLMHPaHE ca Te3H NMpeIupHATHS, BLPXY KOHTO J[PYIKECTROTO ¢ B ChCTOAHHE 2 OKA3Ba
3HAYMTENHO BIHAHHE H HMA SIPABO HA ¥YACTHE NPH B3EMaHETO HA pENISHHS, CBBPIAHHA C
¢$UHAHCOBATA H ONCPAaTHBHATA [IOJHMTHKA HA MPEINPHATHETO, HO HE € KOHTPOA BBPXY TasH
NCIBETHEA.

HupectunuuTe B acOMHpaHH APYMHECTBA C©€ OTPA3ARAT NHPROHAYANHO 0O ileHa Ha
npuaobHBane (cebecTofHocT). CBIMTE IGAIEXAT Ha TECT 3a 0DE3IEHKa.

2.5, DUHAHCOBH AKTHBH

Beuuks HoponmpHAeOUTH GEBHAHCOBM aKTHBH ¢ W3KIOYEHHE HA [IADHYHHTE CPEACTBA Ce
KNacHpHUMPAT ¥ OTHACAT KBM €JH2 OT YeTHpHTe Kareropuu: MHBecTHIRA, IbpAaHd A0 Najlek,
KPESAWTH ¥ BieMaHWd, QHHAHCOBH AKTHEH, OTYHTAHH 10 CNPABSAIHBA CTOHHOCT B reyantaTa HiM
3ary0aTa n QEHAHCOBM AKTHRH HA PA3sNONOKSHHE 3a 1iponaxia.

DUHAHCOBHTE aKTHBH C€ OTHACAT KbM Pa3THYHHIE KATETOPHH B 3ABHCHMOCT OT LENTA, C
KOATC ¢a npuaoduTy. [IpHHAnIEKHOCTTa HM KBM CBOTBETHATA KaTeropHA C€ NPEpasTNekia KbM
BCEKH OTUETEH NePHOM 0T PHKOBOJCTBOTO.

('uHAHCOBHTE AKTHEH CE& MPH3HABAT, KOrato JIpy%ecTROTO CTaHe CTpaga Mo AOTOBOpHHTE
YCIIOBHA H2 HHCTPYMENTa: Ha JaTaTa Ha COSNKATa HIH aTara Ha yPexIaHeTo,

[lpH mepBOHAYANHO NPH3HABAHE HA (UHAIHCOR aKTHR JIpyHeCTBOTD TO OlicHABa 1O
CIpaBe/NIHEaTa cTOHROCT. PasxomkTe No caenkara, KOWTO Morat jga ObIaT OTHECEHH IHPEKTHO
KBM OpHIOOHEAHETO WK H3NABAaHETO Ha (MHAHCOBRHS AKTHE, C¢ OTHACHT KBM CTOHHOCTTA Ha
{HHAHCOBEA AKTHB WM [IACHB, ¢ H3KMOYCHHE HA (DHHAHCOBHTE AKTHEH HIIH IACHBH, OTIHTAHHA IO
COpaBEIHEA CTOHHOCT YPE? OTHETA 33 BCeOOXBATHHA A0XO0.

OtnucpaneTo Ha (PHHAHCOB AKTHB CE H3IBBPIUBE, KoraTo [pyikecTBoTO 2arydH KOHTPON
BEPXY NOTOBODHHTE NpaBa, KOMTO ChCTABIABAT (HHAHCOBHA aKTHB - T.€. KOTaro Ca H3TEKTH
[paRaTa 3a OJy4YaBaHe Ha NAPHYHK OTOLH, WITH € NPEXBLPICHE 3HAYHMATA YacT OT PHCKOBETE H
HIrOAHTIE OT CODCTBEHOCTTAa. (DHHAHCOBHTE MACHBH CE€ OTMHCBAT CaMO KOTATO Ca MOraceHM M
3a5DKCHHETO € OTNaAHaNno, auyIHpaHo MIH CPOKET MY € H3TeKB1. TecTobe 3a obesueHka ce
HIBBPUIBAT KbM BCAKA JaTd HA K3TOTBAHE Ha DanaMca, 3a Ja ce ONMpeleNdH JAanM €a Haldile
00CKTHRHH JIOKA3ATENCTBA 34 HAMTHYHETO Ha 00elleHKa Ha KOHKPETHH (PHHAHCOBH AKTHEH HIH
rpynd GHHAHCORH AKTHBH. _

JIHXBEHHTE NNAMAHEA H JpyTH NApHYHH NOTOUH, CRLP3aHH ¢ [OPKTeXaBaHeTo Ha
{pHHAHCOBH HHCTPYMEHTH, ce 0Tpasspar B UT4eTa 3a BCceoDXBATHHA JOXON NPH MONYIABAHETO HM,



HE3ABHCHMC 0T TOBA KaK C¢ OISHSBa DamancoBara CTOHHOCT Ha (IJHHH.HC{}BHH AKTHB, 33 KOHTO CE
OTHACHAT.

He-depusamuenu dpunarncosu axmuss

JApyxecTsoro 1pH3HABA 23aeMH, BIEMaHMs X JEMO3HTH HAa [aTaTa, Ha KOATO T¢ <a
BBIHEKHATH. Beryxy Apyrd QMHaHCOBH AKTHBH Ce NpPH3HABAT MHPROHAYAMHO HA TAXHATA Nata Ha
ThPTYBAHE, H3a KOATO APYXECTBOTO € CTAHAJO CTpaHa Mo NOrOBOPHHTC YCIOBHA HA HHCTPYMEHTA.
Jpy&ecTBOTO OTOHCB2 (PHHAHCOB aKTHB KOTAT¢ MOTOBOPHHMTE NIPaBa 3a MapHYHHTE MOTOLH OT
AKTHBA Ca MOTACeHH, HIH APYAECTBOTO NMPEXBLPIH APaBaTa 3a NOJAYy4YABaHE HA AOTOBOPEHHTE
RapUYHE TOTOUE OT (MHAHCOBHSA aKTHB B CAENKa, CHOpel KOATO 3HAMHTENHA YacT OT BCHYKH
PHCKOBE M H3roJH OT coOCTBEHOCTTA Ha (PHHAHCOEHS AKTHE Ca IPeXBbPIICHH.

HapecTHusH, ThpXKaHW A0 [aAcHK, c2 (HHAHCOBH HECIPYMEHTH ¢ (UKCHpaHH HNH
OMpefeNdeMH MTAMIAHHA B ONpeNcicHa Oara Ha nagexa. MHBecTHIHHMTE ce OIpenenaT Kato
OBPKAHA N0 TMajexk, ak0 HAMEPEHHETO Ha PBKOBOACTBOTO HA JIpyiKecTBOTO € Jja TH ALPKE IO
HACTBMBaHe Ha nalexka HM. [Jlopikanute 1m0 namesk GHHAHCORE AaKTHBH Ce [IPH3HABAT
EbPBOHAYANHO 110 CHPABSANTHEA CTOUHOCT NIKC BCHYKH OPAKO CHOTHOCHMH Pa3xoM Mo CAeNKaTa.
@UHAHCOBHTE AKTHEH, ILPHAHH A0 MK, MOCISBAING ¢ ONSHSBAT N0 AMOPTA3HpaHa CToHHOCT
uype3 MeTona Ha edeKTHBHHA JHXEBCH IPOLSHT, HamaneHa ¢bC 3aryDH OT obesmenka. Berukn
NPOMEHH B NPEHOCHATA CTOHHOCT Ha HHBECTHIMATA Ce OTUHTAT B OTUETa 3a BCeoOXBATHHA NOXOIL.
OTuHTA CE caMO MPHX0/A OT ITHXBH 33 [IEPHOAA IO MaHexa.

@OUHAHCOEH aKTHRH, OTYHTAHH MO CTPABSIAHEA CTOHHOCT B Tieyanbara wnd 3arybara, ca
TE3H aKTHBH, KOHTO C4 MPHIOOMTH ¢ Hen nojdyvyaBaHe Ha nevanda BCIEICTBHE KPaTKOCPOYHKTE
Kone0aHHA B IleHATA WIH AMIBPCKHA Mapsk. KareropmaTa ce NE€MH Ha ZABE IIOAKATCTOPHH:
{)HHAHCOBH AKTHBH, OTMMTAHH KO cHpaBeinHBa cToHHOCT B neuandara HIM 3aryoara -
OTIpENeNcHE KaTo TakHBa ( OOMKHOBEHHO ABITOCPOYHHM} # (HHAHCOBH AKTHBH, TbPHKaHH 3a
TepryEane { OOHMKHOBEHHO KpaTKocpouHH). ®HHAHCOBH aKTHEH C€ OIPEJENsT KaTo TakHba
OTYHTAEK 0O CIpaBeniiBa CTCHHOCT B Meuyandu H 3arydd ako IpyHecTBOTC YNpPaBidBa TakKBa
HHECCTHIEHH # B3eMa pelleHHA 3a NMOKynka H mpoXaxOaz Ha DazaTa Ha TAXHATA CTPABE/THBA
CTORHOCT, CHOPEL JOKYMEHTHPAKATA CTPATErHA 3a YNPABICHHE HA DHCKA WIH 38 HHBECTHLHHTE Ha
ApYKECTBOTO.

[TepBolaYanEe ce NpPH3HaBAT 110 ceDecTOHHOCT, KOATO € COPaBeIIHBATA CTOHHOCT Ha
MNATEHOTO HACPEUIHO BEIME3AABAHE.

Crnien MBPBOHAYATHOTO TpH2HaBaHe (HHAHCOBHTE WHCTPYMEHTH OT TadH KaTeropds ce
OI[CHABAT MO CHPABSANMBA CTOHHOCT, © HIKMHONMEHHE HA TelH, 3a KOHTO HAMa KOTHPOBKH Ha
143apHaTa ISHA Ha aKTHBEH Ia3ap ¥ YMATO CIpaBelkBa CTOHHOCT HE MOWKE Ja Dhje HaNekKIHO
onpenenena. [locneqHATE ce OLEHABAT MO AMOPTH3IWpaHA CTOHHOCT MO MeTOJa Ha eeKTHBHHA
JHXBEH OPOLEHT BIH Mo ceDecTOHHOCT, B cnydail ge HaMaT DHKCHApaH nanex. Beexu pesynrar ot
NpeoleHKaTd, neuantu % 3arvOH ¢e OTYHTAT B NPHXOIH/PAIX0IH OT ONEPAlHH C WHBECTHIMH.
HeTHHA A0XO0 OT Te3H AKTHBE CHIBPHKA H AMBHICHTA HITH NHXBATA, MONYYEHE OT TAX.

Qunancosn aKmusy Ha pasnoioxcenue 3a npodaxncha, ca Te3u (HAIHCOBY AKTHBY,
KOHMTO ¢a NpeJHa3HauYcHH KAaT0 TAKHBA HA PasioNoKeHUe 3a nponaxia M He ca KnacipHnypasH B
HEKOA OT NPemXcAHHTE KarTeropHH. lHBecTHUIMH HA NpyKecTBOTO B KamHTATOBA AKIMH,
HeABPIKAHH 33 THPTYBaHe B KPaTKOCPOUEH NMEPHOJ W HAKOH NBITOBK IICHHH KHUIH, KOHTO HE ce
AbpHarT N0 majex ce KnacHmpHUuHpaT Karte (HHAaHCOBH aKTHBH Ha pasmonokeHHe 3a npofaxda.
Cnen nbPBOHANATHO NPH3HABAHE TE CE OIEHSBAT MO CIPABSANHEA CTOHHOCT W NPOMEHATE B TalK
CTOHHOCT, pasiMYHH OT 3ary0M 3& ofelleHKka M BAAYTHH KYPCOBH PAavIHKH OT KaNHMTAI0BH
HHCTPYMEHTH Ha PasloNoKeHHE 3a NMpojakta, ce OTYHTAT B JipyT HPHMXOJ] # CE TPEJCTABdT B
pelepR 33 COpaBeIdsa CTCHHOCT B CODCTBEHHA KalHTan, HETHO or Jadbud. Koraro emma
HWHBECTHIHAR C€ OTNHIIE, HATPYNAHWTE Nedandy ¥ 3arydM B IOPYr HPHX0J OpeICTaBeHH KaTo
pe3cpB B COOCTECHHS KANMTAN c¢ npeknackduuyupar s nedandu ¥ sarydu. OOGUKHOBEHHO TOBA €4
aKIAK, HeTbPXKAHKE 34 TEPTYBAHE B KparkoCpodeH nepron o 20 % y4acTHe B MyMAH KanHTaNlH,
03 Za OCATYPARAT KOHTPOI, ChBMECTEH KOHTPON HIH 3HAUNTENHC BIHAHNHE, NPeJOCTABEHH 3aeMH



WIIH B3CMalle, aKo ¥Ma PHUCK Ja He cé BH3CTAHOBM B 3HAUMTENHA CTENeH LANlaTa MbPBOHAYATHA
BHBeCTHIEA H Ap. [TLpEOHaYanHo ce CUEHABAT [0 LICKH Ha NpuaobHBaHe.

JIMBHICHTH Te aK(PH W J8I0Be, KhacHpHIMpasd Kato (HHAHCOBH aKTHBH Ha
PasTIoNOXEHNE B 33 mpodax0a, ce MPA3HABAT M OTYHTAT 32 MPHXONHTE H Pa3XOIHTE, KOTrarm ce
YCTaHOBH, 9€ JIPYKECTROTO € IpHAcOH:I0 PaBoTO BHPXY Te3H SHBHICHTH.

Kpeoumu (3aemu) u 63emManun

JaeMH W BISMAHHA, BE3HUKHAIN DEPBOHAYANHO B JIPy®ecTBOTO, c2 QHHAHCOBH AKTHBH
CHIAANCHE OT JAPYHECTSOTC HOCPEACTEOM IHPEKTHO PEIOCTABAHES HA MApH, CTOKH HAH YCOYTH HA
xaned medmrop. Te ca HenepHBATHBHY HHHAHCOBH HHCTPYMEHTH ¢ PHKCHPAHO HIH ONpEIesseMo
IAAINZHE H HE e KOTHDPAT Ha aKTHREH Hasap.

JaeMMTe ¥ B3eMAHUATA [OCIEABAIO ce ONCHABAT MO AMOPTH3UpYEM2 CTOHHOCT
M3NON3BAKH MeToa Ha e)eKTHBHATA JIHXBA, HAMafeHa ¢ pasMepa Ha ofe3uenkara. [IpomsHa B
CTOHHOCTTA HM ce 0Tpasapa B OT4eTa 33 BeeoOXBaTHEA JI0X0[ 32 NEPHOIA.

TeprosokuTe B3eManud Ce 00e3lleHsBar, KOTaTe € HalHie ODeKTHBHO NOKa3aTeNcTRo, Y€
JpyxecTROTO HAMA Jia e B CBCTOSHME J1a Chbepe CyMHTe NBIKHMH MY B CBOTBETCTEHC C
OpHTHHANHHTE YCIIOBHS Mo ¢aenkara. CyMara Ha obe3neHKaTa ¢e Onpefens Karto pasidKa METy
GanaHCcoRATa CTOHHOCT HA B3EMaHETO H HACcTOAIATa CTORHOCT Ba OBASIU T NAPHYHH MOTOLH.

3.6. HemMaTepHAJHH XLATOTPAHHA AKTHBH

HenmaTepHanHuTe JeIroTpaiiii aKTHBA Ce OHEHABAT NBPBOHAuANHO No cebecroiinoct. B
CIIY4auTe HAa CAMOCTOSTENHO TpHAcOHBAHE TH € PABHA Ha NOKYNHATA 1ISHA, KAaKTO0 H BCHIKH
IAATEHH MATZ, HEBBITAHOBHMH JAHBIH W HAOpaBeHUTE NPEKH PA3X0M 3a MOArOTOBKA HA AKTHBa
33 H3MOI3BAHETO MY 110 MPeAHA3HAYCHHE.

Tocnensamoro OCOHeHABAHE € H3BbpIIBA B3 OCHOBA HA MOJENd Ha ICHaTa Ha
npuaoGHBate, T.¢. IieHa BZ NpHIOGHBAHE, HAMATCHA ¢ HATPYNIAHKTE aMOPTH3ALMH H 3arydu oT
odesmenka. BavtaHcopaTa CTOHHOCT HA HeMaTepHaNHHTE AKTHBH IONJEKH HA Opernen 3a
0fe3eRKa, KOTATo ca Haanile CHOHTHA, HNH NPOMEHH B OOCTOATENCTBATA, KOMTO IIOCOYRAT, e
GaMAHCOBATA CTOMHOCT GW MOTIA [a HAMBHIIABA BH3CTAHOBHMATa UM cTojinoct. Hampaeenute
oBe3lEHKE C€ OTURTAT KATO PasXod W Ce HPH3HAaBaT B OTYETA 3a BCeoOXBaTHEA NOXON 3a
CHOTBETHHS MEPHO.

[MocoenpamiTe pa3sxOAH, KOMTO BL3HHKBAT BEB BPh3IKa ¢ HEMATEPHANTHHTE AKTHBH CIIET
IHPBOHAYANHOTO NpUIHABAHE, C& NMPH3IHABAT B OTYCTA 3a BCSOOXBATHHS AO0XOJ 3a NEPHONA HA
TIXHOTO Bb3HMKBAHE, OCBEH aKO HMa BEPOATHOCT TE Ja CIOMOTHAT Ha aKTHB4 13 TeHepHpa [0Beve
OT ITHPRCHAYATHO NMpelBUAcHHTe ObLIeINH HXOHOMHYECKH WITORH H KOTATO TE3H PAa3XOIH MOTar
HANEKAHO Jid OBIAT OleHeHH H OTHECEHH KBM aKTHEa. B Tean ciaydaM pasxonute ce no0aBaT KbM
ceDecTORHOCTTa HA AKTHBA.

AMOPTH3AIMATA C& W3UHCIABA, KaTO €& H3{I0N3Ba JHHEHHUAT METO] BLPXY CICHCHHA
[ONe3eH CPOK Ha MOJHOCT HA CTASIHATE AXTHEH

JIpy#*ecTBOTO HIBBPLIBA BHUMATENHA NPEUEHKA, KOTATO OLpelels NAld KPHTEPHHTE 3a
TPROHAYANHO TIPH3HABAHE KATO AKTHB HA Pa3XOJHTE HO pa3paloTsaseto ca OHIH CAA3CHH.
TIpenerKaTa Ha PHKOBOACTBOTC ¢ §a’upaHa Ha URNATA HAINYHA HHQOPMAIMS KBM JaTaTa H2
$HHAHCOBUS OTYET.. B [JOOBIHEHHE BCHYKH JEHHOCTH, CBBp3aHM C paspaboTBAHETO Ha
HeMaTeprateH TEIr0Tpack aKTHB, Ce HabN0AaRaT H KOHTPOIMPAT TEKY1LO OT PBKOBOACTEOTO.

M3:6panuar tpar Ha CHIIECTBEHOCT 33 HEMATEpPHAHHTE JBITOTPAHHH AKTHBH HA
JIpy:xecTBOTO € B pa3Mep HA NaHbYHO NPU3HATKA cToluCCTeH npar (700 newa).

3.7. MarepRANAH NLATOTPAHHE AKTHEA

HvoruTe, Cce oleHSBAT IBPBOHAYANHO OO celecToHHOCT, BREIIOYBAINE HCHATA HA
I[]}I{,II,GGHB&HE, KAaKTO W BCHYKH NPEeKH PA3xX0JH 38 NPHBLAKIAHCT) Ha 2KTHRA B p&ﬁDTH{) CHBCTOHHHE.



[MocnemRalioTo OLEHABAHE €€ M3BLPINBA BB3 OCHOBAZ HA MOJENa HA [eHaTa Ha
nprnodypane, T.e. lleHa Ha TpUAcOMBaHe, HAMANEHa ¢ HATPYIIaHHTE aMOPTH3AUMH | 3aryOH OT
obesiienka. HanpasenmnTe o0e3lleHKH ©¢ OTUMTAT KATO Pa3sXofl W ce OpU3HABaT B OTHETa 33
BCEOOXBATHHS A0XO] 33 CHOTBETHHA [IEPHOIL.

[Mocneqsamp pa3Xomsd CBBP3AHE C OHpeleleH ABArOTpacH MATepPHANCH aKTHB, CF
npeGaBAT KbM DanaHCcOBaTA CYMAa Ha aKTHBA, KOIAaTo ¢ BEPOATHO IPYMECTBOTO fa HMaA
HKOHOMEYECKH  1ION3H, HaJBHMIOABAlE  NILPBOHAYANIHO  OeHEHATa  e(eKTHBHOCT Ha
CHIECTBYBAIIAA axTuy. BCHUKH Npyrd NocieaBaliy pasxoiH ¢€ NMPH3HABAT 3a Pa3xoj 3a NCpHOAa,
B KOHTO ca HaripaBeHH.

AMOpPTH3AIBATA HA MATCPHATHHTE JBITOTpaiiHH AKTHBE C€ HAYHACNABA, KAaTO CC H3IO3BA
NEHEEHHAT METO] BEPXY OUCHEHE NONeIeH MHBOT Ha OTUEHHUTE TPYIH aKTHEH

M30panuar mnpar Ha CBUIIECTBEHOCT 33 MArepHANTHHTE IBITOTpaHHM aKTHEH Ha
JIpyXecTBOTO € B pasMep Ha NAHBYHO NpH3HAaTHA cToHHocTeH apar (700 nesa).

KEM Kpas Ha OTUETHHA TTEPHO APYKECTBOTO He pasironara ¢ JIMA.

3.8. MarepHaJHH 3aacH

MarepuasniuTe 3aIacH BKAHOYBAT MaTepHalH, HE3aRbPIIEHO NPOM3BOACTBO H CTOKH. B
ce0ecToifHOCTT2 Ha MATEPHAITHATE 3alacH <€ BKIOYBAT PA3XOAHTE N0 33KYIYBAHETO MM
NPOHIBOACTROTO HM, upepaboTKaTa M JPYTH NpPEeKH pPasxoiH, CBBP3aHK C JOCTABKATA WM,
(PUHAHCOBKTE PA3XOIH He Ce BKIIOYBAT B CTOMHOCTTA H2 MATEpHaNHHTe 3amacH. Kbm Kpat Ha
BCEKH 0TYETEH NEPHO] MATEPHAIHATE 2ANACH & OLISHSBAT Mo N0-HHCKATa 0T CcefecTORHOCTTA HM
K TIXHATA HETHA peannzyema ctoiinocT. Cymara Ha BCRKa oDe3lCHKA HA MATEPHANIHHTE 3a0acH 10
HETHATA HM pealn3yeMa CTOHHOCT ¢e IPH3HAaBa KaTo pa3xo/] 13 NepHosa Ha obelneHKaTa,

Hermara peamvsyeMa cCTofHOCT NpeACTaB/dgBa [pelloNaracMara NpojaxHa LEHAa B
HOPMATHHA X0 Ha CTONAHCKATA NSHHOCT, HAMANCHA ¢ HeoDXOAUMHTE PA3XOJTH 32 3aBBPIIBAHE Ha
TPOH3BOACTBENHS HUKEI H Pa3XOIKTe, HeoOXONHMH 32 OCHIIECTRABAHE Ha Mpenaxbata. B cnyyak
4e MAaTEPHATHHTE 32UACH ca DHWIH Beuc 00C3IEHEHH N0 HETHATA MM PEalM3yeMa CTOHHOCT H B
NOCNeNsan 0TICTEH IEPHO C& OKaXKe, e YCIIOBHATA NOBENA 110 ODE3IEHKATA HEe Ca Beue HATHIES,
TO e Bb3PHEMa HOBATA UM HETHA peamnyema cToHHocT. CyMara Ha BE3CTAaHOBSBAHETO MOKE 14
fhIe caMo X0 pasMepa Ha GajaHcoRaTa CTOMHOCT Ha MaTEpHANHKTE 3anacH OpeAk obesileHKara.
Cymara Ha o0paTHO BBICTAHOBABAHE HA CTOWHOCTTA HA MArepHalHHIE 3aMacH Ce¢ OTYMTA KaTo
APYTH TEKYIIHA APHXOIH.

JIpy®ecTBOTO OTpPEIE/IA PA3XOIUTE 32 MaTEPHAIHK 3aIIaCH, KAaT0 H3M0N3Ba METONA CPETHO
MpeTeriena cTofBoCT.

CebecToiiHocTTa Ha NPENOCTABEHWTE YCNVIH Ce ONMpededs OT pasxofnHie 3a Tpya M
OCHFYPOBKM H& [EPCOHANla, 3a6T B TPEJOCTAaBAHETO Ha yCuyrard, M ChOTBETHATa dacT OT
ODIONPOH3BOICTBEHATE PAIKOH.

3.9. Ofe3ncHnKka HA AKTHBHTE Ha Jpy:RecTBOTO

Banancosara CTOKHOCT Ha akTHBETE Ha J{pyXecTBOTO C& NPepasriek]ia KbM Iarara Ha
HIrOTBAHE HA 0TUeTA 332 HHHAHCOBOTO MY CHCTOSHHE € HEM 1A ¢¢ ONPeleNH NaTd HMa HHAHKALHH,
ye CTOHHOCTTA Ha ZajJeH akTHs € o0esuedena. [Ipu onpeaentse Ha HeoOXOTHMOCTTa OT 00eMIEHKa
HA aKTHBHTE APYXECTBOTO NMpHIAra NPEHIKNA HA CEINCCTBEHOCT.

3a neqHTe Ha OnpejeisuHe Ha oDe3leHKaTa, akTHBHTe Ha JIpysecTBoTO ca rpynEpasHl Ha
Hali- MalKaTa pasTpaHA4KMa IPyNa akTHBM, 328 KOMTO MOTAT ka4 ObIaT pasrpaHHYeHH NapHiHA
MOTOLH - €IMNHNA, TeHepHpalla NapiYHi NoTolM. B pesynTar ga 10Ba HAKOHM OT aKTHBHIC Ca
MpErNekAaHH 33 HANHUHe Ha o0e3lleNKa Ha MHI4BHIyanka Oasa, a ApYrH Ha Da3a eTHHMIA,
reHepEpaIla TapH9YHH MOTCIH.

HunEBHOyaTHHTE AKTHBH HITH ENHHHIIATE, DEHEPEPAHH NAPHYHH NOTOLY, C& NPSIIERIAT
34 HAMWU#Ee Ha HHIHKAHHA 32 00E3[leHKA Ha CTOHHOCTTA WM BEJIHBX COAHLUIHO KBM AaraTa Ha



H3TOTBAHE Ha Danapca, KaKTO H TOTABA KOUATo CHOMTHA HITH NPOMAHA B 00CTOATENCTRA [10KAIBAT,
e NPEHOCHATA CTOHHOCT HA aKTHBHTE MOMKE Ja He ObJIe BLICTAHOBCHA. '

B cnyuauTte, B KOHTO BH3CTAHOBHMATA CTOMHOCT Ha AaZeH aKTHB € IO-HHCKA OT HETOBaTa
OanancoBa crofiroct, GanascoBaTa cyMa Ha 3KTHBA CAcABA na GLOE HaMaleHa NO pasMepa Ha
BB3CTAHOBHMATA CTOMHOCT Ha aKkTHBA. ToBa HaMafieHMe TIPeACTABIABa 3aryDa oT obe3leHKa.

BhicTanoBuMaTa CTOHHOCT MPENCTaBiABa NMO-BHCOKATA OT HETHATA NMPOJAMHE IeHa Ha
AajeH AKTHB, DazupaHa Ha Ma3apHH YCI0BHA, H CTOHHOCTTA B YNoTpeda, Daskpana Ha CErailiHaTa
CTOHHOCT Ha MPOTHO3HPAHHTE DBOCIM HapHYHH MOTOLH, O4AKBAHH 1 €€ MONYYAT OT aKTHEA B
PAaMKHTE HA MOJE3HHS MY CPOK Ha FOTHOCT.

3aryOuTe oT ofe3leHKa Ha aKTHBW/CYMATa, ¢ KOSTO JNPEHOCHATZ CTORHOCT Ha akTHEA
MPEBHIIARA HETOBATA FB3CTAHOBHMA CTOHHOCT/ ce OTYMTAT KaTo TEKYLI Pa3xon 3a NeHHOCTTA.

3.10. Mannuy BLPIY A0X022

TexymmTe AaHbBYHH axXTHBM W/HIH HAacHBH OpPSACTABIABAT T 3albIKCHMS WAH
B3eMaHHg OT # 3a OI0jKeTa, KOWTOo Ce OTHACAT 3a TEKYLIWA [IEPHO] H KOHTO HE ¢ NIATCHH KbM
narara Ha fanafca. Te ca H3YHCIIEHE B ChOTBETCTBHE C NPHIIOKHMATA JAaHbYHA CTaBKa H NAHBIHH
npaBHia 3a o0maraHe Ha JOXOIa 3a IepHoja, 3a KOHTO ce OTHacAT, Ha Oasa Ha obnaraemms
(HHAHCOB PE3YIITAT 32 NepHona. BeHUkn MpoMeHH B AHBYHHTE aKTHBH HAH HAacHBH Ca NPH3HATH
K&TO eleMEHT OT Pa3xeauTe 3a JaHbsuu B Oryera 3a BceodXBATHHA TOXOM.

OrtcpoyeHATE JaHBUH Ce M3YHCHABAT (10 DACHBHHA METO] 3a BCHYKH BPEMEHHH pazIHKH.
Tora BKMOUBA CpaBHSHHEE Mexny OanaHcoBaTa CyMa Ha AKTHBHTC W DACHBHTE H TAXHATa
CHOTBETHA NM@HbyHa ocHOBa. CHIIECTBYBAINH AAaHBYHA 3ary0M ce OHEHARAT NO OTHOWICHHE HA
HaNlHYHY KPUTEPHH 3a TIpH3HaBaHe BHBR (HMBAHCOBATE OTUETA NpelE jJa ObAe OTpaseH aKTHE MO
OTCPOYMEHH JaHbiM, Takbe ce MpH3HABA, KOTATO CBHIUECTBYBA BEPOATHOCT 33 PEANHIHPAHETO MY
MOCPeAcTBOM ObICHIH JaHBHHE NedaniH.

[NecuBi Mo OTCPOYCHH BPEMEHHE Pa3HMKW CE [PH3HABAT B NBJISH pasMep. AKTHBY 1O
OTCPCYCHHA BpeMEHHH Pa3yiHEH CE MPH3HABAT CaMo A0 CTENEHTa, Ye CHIIECTBYBA BEPOATHOCT TE A
OBJar YCROEHH Ype3 OBICIIH JaHBYHH NMeyaiin,

3a omnpejensHe Ha pasMepa Ha aKTHBATE H TACHBHTE (10 OTCPOYEHH NAHBIN CE MPHAAraT
JAHBYHH CTABKH, KOHTO CE€ 0YaKBa J1a OBJaT BafnHIHY Npe3 epHO/a HA TAXHATA PEANHalHA.

TlpoMeHHETe B OTCPOUYESHHTE AZHBYHH AKTHBH HIH [TacHBH ¢ OTPA3ABAT Kar0 KOMIIOHEHT
HA pas3xoja 3a JaHEK B OTdeTa 32 BCceoOXBaTHHA A0X0[ 3a NepHona. [ipoMaHaTa B OTCpOYEHHTE
DaH:YHE aKTHBH MMH NMACHBH, JKBIDKANla C€ HAa NMPOMAHA B ClpaBeNJINBaTa CTOHHOCT HA AKTHBH
HIIE MMACHBH, KOATO € OTPa3eHa B KamUTala ce 0Tpa3ssaTl JUPEKTHO B KalHTala.

3.11. [1apH 4 TapHYHH €KBHBAICHTH

Hpy#ecTBOTG 0TYHTA KaTo HapH H NapHYHH CPENCcTBA HATHYHHTE napH B Gpoi, mapHuBH
CpeACcTBa MO GAHKOBH CMETKH, AEMO3HTH, KPaTKOCPOUYHH M BHCOKC NHKBHIHH HHBECTHIEH,
KOHTO C3 IlecHO ODpbIIaeMH B IApHYeH EKBMBANSHT M CHEBDHKAT HE3HAYHIENEH PHCK OT
OpoMAHa B CTOHHOCTTA CH.

(Tyera 3a DAPHYHHTE HOTOIM 33 NESPHOAA € W3TOTBEH MO OPEKHA METON, ChITIACHO
w3HckpanusaTa Ha CC7.

3a IeNHTE HA H3TOTBAHE HA OTYETA 34 MAPHYHHTE HOTOLH:

- HocrbieHusATa ¥ INAIAHASTA N0 KPSIATH W JIEXBH 110 T9X, MPeNoCcTaBeHH Ha TPeTH
CTPaHH (KOMTO He ca KPeIHMTH [pEIOCTABEHH OT (PHUHAHCOBA HWHCTATYLHA) ce BKIIOYBAT B
HApUIHHTE DOTONH OT HHBECTHUHOHHA NeHHOCT.

- flocTeNNeHHs H NMNANIAHHASA 0 KPeIHTH ¥ JTHXBH 10 THX, NpeJocTaBeHd oT (HHAHCOBH
WHCTHTYIMHA Ce BEJIOYBAT B MAPHYHHATE MOTOIH OT HHBECTHIHOHEA AeiHOCT.

— [apHuHdTe MDOCTBONEHHS OT KIHEHTH M [IAHIARKATA KbM TOCTABUHNH ca

- mpeaccTaseHH OpyTo, ¢ axmoues JUIC.



3.12. KanaTan

XOJIHHHI HEHTDHP e ch3nagero kato aKHOHEPHO NpYXKeCTBO. OCHOBHHST KamyTall
#a JIpy#ecTBOTC C& OTHHTA MO HOMHHAITHATA CTOHHOCT HA EMHTHPAHHTE B PErHCTPHpPAHKIE B
Chila AKIHA.

DHUHAHCOBHAT Pe3yNTaT BKAKYBA TEKYIUHA 3a NepHona GHHAHCOB pe3yiraT OmpeseneH
or Otyera 3a BCceoOXBATHHA MA0XO0A H HATPYNAHHTE nNedantd H HENOKPHTE 3arydu,
HepasnpenelieHd KM TEKYIIHS Mepuo,

3.13. He-gepuBpaTHBHH JHHAHCOBH NACHBH

JpyecTBOTC BPBOHAYANHO NPH3HABA H3JANeHH JLITOBH LIEHHH KHHCH #H DOJYHHEHH
3afbKCHHA Ha JATaTa HAa KOATO ca EBB3BMKHanu. Beuuku apyre (I HHAHCOBH DACHBH
(BKAIOYHTENHO TaKHBA OHPENETCHH KATO OTYHTAHH IO CHpABE/UIHBA CTOHHOCT B meuanfi H
3ary0H) ce OpU3HABAT IEPROHAYANHC HA TAXHATA NIATA HA THPIYBaHe, Ha KoaTe JpykecTsoro e
CTAaRANC CTPaHa Mo JAOFOBOPHHTE YCIOBHA HA HHcTpyMeHTa. JlpymectaoTo ornHcBA PHHAHCOR
HacHB KOTETO HETOBHTIE OOUOBOPHH 3aALAECHHA Ca HAMIBIHCHH HNH C2 OTMCHEHH HIH HE Ca
BAJIHJIHH [IQBEYE.

JIpyMeCcTBOTO BMa CIEHHTE He-IePUBATHBHH (HMHANCOBM NACHBH: 34€MH H ThPTOBCKH U
OpyTE 3a0bDKeHAS. TaknBa (pPHHAHCOBH NAcHBH Ce NMPH3HABAT IBPBOHAYAIHO MO COPaBEANHBA
CTOHHOCT IIIOC BCHYKH IIPSKO CBBP3aHH PasxonM Ko cienkara. Clen N-PROHAYAIHO IPH3HABAHE
Te3M (QHHAHCOBH MACKBH <& OLIEHABAT IT0 AMOPTHIMPAHA CTOHHOCT, KATO C& M3MOeI3BA METOAA HA
eeKTHBHHA THXBEH OPOLEHT.

3.13.1. TaproBckn M JAPYTH 380LUKCHHA

TeproBckrTe B ApPYTH 3a0BAHKCHHUA BBIHMKBAT B PE3YITAT HA MOIVISHH CTOKH MIIH
yeIyrH. KpaTkocpoYHUTE 3aABINKEHAA HE C& AMOPTH3HPAT.

3.13.2. 3aanKennd Mo JHXBEHH JaeMH

JIMXBEHHTE 3aeMH Ce TIPHIHABAT ULPBOHAYATHO MO CTIPABESANHBA NeHa, GOPMHEpPaHa OT
MOMYICHUTE [EAPHYHH NOCTBIUICHWA, HAMANEHH € OPHCBILHTE pa3xodd no cienkara. Cnen
OBPBOHAYANHOTO UM [IPH3IHABAHE, JHXBEHHUTE 2a€MH ¢ ONEHABAT 110 aMOPTH3HPAHA CTOMHOCT,
KaTo BCAKA pa3/iika MeXTy ITHPBOHAYANHATA CTOHHOCT W CTOWHOCTTA HA IAJek C& OTYHIA B
OT4eTa 3a BCeoOXBATHHA [JOX0J 32 NMEpPHOZA HA ION3BaHe HA 3aeMa Ha Oa3a MeToZz Ha
efpeKTHBHHA MixBeH ApoleHT. TlonyueH#ATe NHXBEHH 3a€MH, OpH BhIHHKBAHETO HA KOWTO HA ca
H3BBPIICHH Pa3sxXOfd CBBP3aHH CBbC CIENKaTa, He ¢¢ aMopru3upat. [1o chlons HauHH ce TpeTHpaT
NONyYeHHTe OaHKOBH OBBPApadiTH, NPH KOHTO HONYUATENAT HMa NpaBo MEOTOKPATHO 1A
VCBOSABA HAH IOTACABA 32€Ma B PAMKHTE Ha NMPEIBAPHTEIHC AOTOBOPSHHSA THMHT.

Paszxoms 1o 3aeMH, 0OPAKO CBBP3aHA © TNPHIOOHBAHETO, HIMPAXIAHETO HIH
MPOH3BOACTBOTO HA AKTHB, KOMTO [0 HEOOXOAHMOCT OTHEMA 3HAVHTENCH TIEPHOA OT BpeMe, 33 1a
¢¢ NOATOTEH 32 NPEIHI3HAYCHHETO CH HIIK 34 NpofaxbaTa cH, Ce KAIMTANH3HPAT KATO 4YacT OT
HEroBarTa 1¢Ha Ha npHaobueaHe. BewdkA Opyry paixonm no 3aeM#i ce OTYMTAT KArTe pa3xol B
NEPHO/IA, B KOHTO BB3HHKBAT. PasxoauTe no 3aeMH BKIKHYBAT THXBHTE H OPYCH PaIXoil, KOHTO
JIpy#ecTBOTO H3BLPIIBA BEB BPB3KA C TONYYABAHETO HA IPHBICYCHH CPEJICTRA.

JpyXecTBOTO KaNHTAMM3HPA pasXodiTe N0 33EMH 34 OTrOBAPAMM HA WIHCKBAHHATA
AKTHBH, KOTaTO H3TPakKAaHEeTO € 3aNovHaN0 Ha uim cuen | suyapu 2009 1. PasxoymTe mo 3aeMH,
CBBP3aHH ChC CTPOHTENHH MPOCSKTH, CTapTHpans npeas 1 aryapy 2009 1. r. npoawnkasar ga ce
OTYHTAT KaTO pa3xolH 4a NEpHOJA.

JluxpenuTe waemu ce KIacHpHIHPAT KaTo KPaTKOCPOUHH, KOTATO cnelea aa Obiar
YPEJeHH B PaMKHTE Ha TBAHANECET MeCceLia 0T NaTaia Ha 0TYETa 38 HHHAHCOBO CHCTONHHE.



3.14. JMpyra npoBH3INA, YCIOBHH AKTHBH H YCI0BHH NACHBH

[TpoBH3KKTE, NPEACTABASBALE TEKYIIH 3aTETIKEHHS HA IPYKECTEOTO, IPOH3THYALH OT
MHHATH CLOMTHA, YDEXKJAHSTO HAa KOHTO C€ OYAKBA Ja NOpOAH HeoOXOMMMOCT OT HIXOIALI
MapH4YeH NO0TOK OT PecypcH, C& NPM3HABAT KaTo 3a0BKEHHA HAa ApyxecTBoTo. [lpoRmimHTE ce
NPH3EABAT TOTABA, KOTATO €2 HMTBLIHEHH CNENHHA Te YCI0BHA:

-IpyKEeCTBOTO HMA CETANIHO 3aTbIKEHAC B PE3YNTAT OT MMHATH CHOHTHS

-HMa BEPOATHOCT 3a MOTACABAHE HA 3a0BIDKEHHETO a Oble HEOOXOIWM NOTOK PecypoH
3a da OB ypeleHo To

-Moxe ga ObIe HanpapeHa HaJekaHa CIICHKA Ha CYMATa Ha 2agblKeHHETO,

CymaTta, ApH3HATa Karo NMPOBHIKA TIPEICTaBNaBa Hail-mobpara npHOIE3HTENHA OLEHKS
Ha H3XOJAIIKHTE NAPHYHH MOTOLUH OT PecypcH, HeoOXONHMH 3a YPeX/IAaHETO Ha HacTOAIOTO
34Mb/KEHHE KBM JaTaTa Ha OTUETa 3a BCeoDXBAaTHHA A0XO.

IIpoBE3HHATE c& MPErNeXaaT KbM Beska 0anaHcoBa JaTa W CTOMHOCTTA HM Ce KOPHTHPa,
Taka 4e Ja oTpasd Hail-mobpara npadnu3dTenHa CLCHKA KbM JaTaTa Ha 0TYETA 3a BCeoDXBaTHHA
TMOXOH. :

JpyXecTBOTO He MPH3HABA YCIOBHE AKTHBH M YCIOBHU 33 TRIKeHHA 3a 2013 ronuua.

3.15. Onpeneasse Ha cOpaBeJIHBHTE CTOHHOCTH

Hakon OT cuUeTOBOAHHMTE NOMHTHKH H OIOBECTABAHHA Ha J[Py:KeCTBOTO HIMCKBAT
OMpPEeNENAHS HA CIIPABSANIKBH CTUHHOCTH HA (DMHAHCOBH H Ha He-pHHAHCOBHTE AKTHBH W [ACHEH.
CnpapenaBy CTOHHOCT ca ONpEJENeHH 3a NE/NTe HA OTYHTAHESTO W OHOBECTABAHOTC Ha Oazara
Ha MeToAHTe Imo-jony. Korato e npuanoxumo, B ChOTRETHHTE OENekKH € ONoBecTeHa
MONBIHATENHA HHPOPMAHHA 34 AOTYCKAHHATA HANPABSHH NDH OMPENSASHETO HA CIPABeITHEHTE
CTOHHOCTH Ha cnenHd#YHUA aKTHR IH NACHB.

Hhmmu, MAWHRN ¥ CBOPANCENIA

Copapennesata CTOHHOCT Ha MallHBEH, CHOPBMEHHA H oO0Opyasane e Gasupana Ha
NasapeH NONXO0A U HOMXO0] Ha NSHATa Ha NpHIoOHBaHe, Ypes HIT0NIBAHE HA KOTHPAHH Ha3apHH
[EHE 34 CXOJHH MO3HUHH KOTATO Ca HANWYHHE H CTONHOCT HA MOIMIHA KOTaro € [OIXO0IAINs.
I[fasapnarta nena Ha WMOT ¢ MpUOTH3KTENHATA OLHEHKA HA CYMATA, 1a KOATO HMOTA MOXKE 113 Ohie
pasMEHeH KbM [J4TaTa Ha OLEHKaTa MEKIY JKCMaelli Kynysad M [pOJaBad B CIEAKa TpH
Na3apH# YCIOBHA Cllel NOAX0NAMO APOYUBAHE U CBIHATEHO ISHCTBHE OT CTPAHHUTE.

Hugecmuyuonnu umomuy

Bruinna, nesaekmcimMa HpMa 3a OMEHKA, ¢ MOOXOJAAIMA WpH3HATa NpodecHOHATHA
KBQIM{UKaUHS NPABH OlIEHKA BelHbXK TOIHLITHO, KbM Jatara Ha (uHascoBrs otyet. [Tasaprara
IEHa HAa HMOT € NpHOIM3KTEIHATA OLleHKA Ha CYMaTa, Ha KOATO HMOTa MOXe 1a Oble pasMeHeH
KBbM JIATaTd Ha ONEHKATA MY KENACIH KYILyBal M IPOJABAY B cNIGAKA MPH NAlapHH YCAOBHA
CJIeN TOAXOMAL0 POYIBaHE M Ch3HATEAHO HeHCTBHE OT CTPAHHTE.

Ilpn oTchCTBHE Ha TEKYIIM LEHH HA AKTHBEH NA3ap, OMEHKHTE Ca W3FOTBEHH KaTo Ce
B3EMA OPEIBH], CHBKYIIHOCTTA HA NPHOAHIMTENHWATE CAPHYHH NMOTOLM, KOHTC C€ 0Y3aKBa f1a
ObpJar MOAYYEHH OT OTZaBaHEe 00N HaeM Ha uMoTa. OueHKMTE OTpasgBar, KOTATO TOBA €
YMECTHO, THIIA HA PEaNlHUTE HAEMATETH HIH BEPOATHHTE DLACIIM HaeMatTel ¢liej] OTIaBaHe o4
HaeM Ha CBOOONHH TOMEHICHHA, DAMPENENCHHETO Ha& OTTOBOPHOCTHTE 3a NOAPLEKA H
1aCTPaxOBKH MEeXAY Jp¥HeCcTBOTO H HaeMaTeNs, H OCTARAINS HKOHOMHYECKH KHBOT HA HMOTA.

HHBECMH!{HH & KANUMATosU 1 ObAe06H HEHHU KHHNCA

Crpase/iHBHTE CTOHHOCTH Ha (MHAHCOBHTE AKTHBH ONpEISTeHH 33 OTYMTAHE 110
COPABEIUIHEA CTORHOCT B NeYalibn M 3arybn, ThpEaHHTE JI0 NTAJSK HHBECTHLME U (ERANCOBHTE



dKTHBH, ILPHEAHK 22 THPrYBAHC H Ha DAHCNOMKEHHE 34 r[p(ma:m:ﬁa CE ompeaerdtT aa Dazata Ha
KOTHpaHEa NEHA KYIIYRA KBM JAaTatad Ha O0T4YETA. Cnpanen:mnara LCHA HA NBPEAHATS N0 ITaEEHK
HHBSCTHIHA CC ONpeIeNd CaMO 34 OSIHTE Ha ONOBCCTABAHCTO

Tvpaoecru 4 0Py 63eManis

Cnpaae,um{aﬂ're CTOHHOCTA Ha THPCOBCKH # JOpPYrd B2eMaHHA, ¢ HIKMOQUYCHHES HAa
HEIABLPIEICHO CTPOHTLICTBO, CC ONPEACd KATC HACTOAIATA CTOHHOCT Ha OBICIIATE apHHAe
OOTOUH, THCKOHTHPaHH ¢ NazapHa THXEa KBM JaraTa Ba 0TYE€TA 3a (l]HHaHCJGBD cucToAHHE. ToRa
€ MpaBX CaMO0 34 HeHTE Ha OIIOBECTABAHETO.

He-oepusamusny hunancosu 3advaicenun

Cnpaﬂcmmnme CTOHHOCTH, KOHTO <g OTPEOSAAT 3a [eJHTe Ha OMOBCCTABEHETD CC
H3THCASBAT HA 0a3aTa HAa HACTOAIATA CTOHHOCT HA ObISIIH MapHYHE MOTOOH Ha TTMTABHHOH K
THXEH JUCKOHTHPAHH < Ma3apeH NHXBCH MPOUSHT KbM TaTaTa Ha OTHETA. 3a (IJHHE.HCOB JH3HHD
NAZAPHAAT JHXBEH TIPOLCHT C& OTIPEIEAT Ha DazaTa HA CXOTHHA NH3IHHTOBH JA0TOBOPH.

3.16. KnovoBH NPHOIHIMTEIHM OOEHKH ¢ ONpefefmye 3HA4YeHHEe NpPH
OpHIATAHE HA CHETOBONHATA NOTHTHKA A NPeloJ0XKeHHs ¢ BHCOKA HECHIYPHOCT

JpyXecTBOTC MBELPIIBEZ TNpPAGIH3MTCIHK OHNCHKH H [OpPelSHKH 34 IENdATe Ha
CUETOBOJHOTO OTYHTAHE W ONOBECTABAHE, KOWTO MOTAT Ja C€ Pa3NKYaBaT OT (haKTHUECKHTE
PE3YNITATH. 3HAYHMMMTE CUSTOBOAHH GPHONHIUTENHH OLCHKH, MPH KOHTO MMA JHAYKTEICH PUCK
OT MOCTEeBaIa CHIIECTREHA KOPEKIHA Ha HanaHcoBHTe CTOHHOCTH Ha aKTHBHTE H [IACHBHTE, Ca
OHCKYTHPAHH N10-T0ITY:

3.16.1. [MoaeseH KUBOT HA ALATOTPAHHHTE AKTHEA

PLKOBOICTBOTO Ha ﬂp}WEECTBUTU CHOpEOCiidA OYaKBaHK®E IN0ME3CH XKHBOT H pasxonl 3a
dAMOPTH3IAOHE, CEBRPIAHH C HPHTCHKARAHWTE Il']:-J'lFOTpEl.ﬁHH axTHBH. Tasu I[]JHEJ]I-ISHTEJ]H& OLIEHKA
ce 6331‘]]3& Ha OMPLIC/IAHE Ha HHIHCHHA NHKEI Ha AKTHBHTE.

3.1e.2. Janbun BLpXy noxoena

ApyxectBoTo € JaHbveH CYOKT, monajaul noj HNPHCIHKOMSTA Ha JaHBYHATA
ANMHHHCTpalHA. JHauHTeNnHA NPeleHKa ¢ HeoOXoaHMo Ja 0be HANpaBeHa 34 ONPEIeNaHeTo HA
JanBIHATA MpoBH3HA. JpyecTBOTC MPH3HABA ITacHBH 3a 0OYAKBAHM NAaHBYHH 3aTbIKEHHA Ha
Haza Ha NMpeleHKa Ha pbKoBOAcTBOTO. Koraro OkoHYaTeNnHHA AAaHBYEH PE3YATAT OT MOJO0HH
¢E0UTHE € pa3iHyeH OT NBPBOHAYAIIHO OTHETEHATE CYMH, TE3d pa3NHK# [He HMaT BIBAHHC

BbPXY KPaTKOCPOYHEA AAHBK H [POBH3HETE 3a OTCPOYSHH NAHBUH B HEpHOAa Ha JAHBYHHTE
PEBHIKH.

3.16.3. AKTIHEPCKA BIMHCCHHE

Ilpn onpezensne ma ceramiHata CTOHHOCT HA JBATOCPOYHHTE 3abKSHHA KbM
riepcoHana NpH OeHCHOHHpaHe cd HMION3BAHH HIUHCAEHMS Ha cepTuHUHMpaHd AaKTIOEpPH,
Ja3upany Ha MpeANoa0XeHHd 32 CMBPTHOCT, TEMIT HA TEKYUESCTBO HaA NEPCOHANA, OBLACHI0 HHBO
Ha palOTHM 72aARATH B JUCKOHTOR (paKkTop, KOHTO DPEANONOKEHHA Ca NpELEHEHH OT
PEKOBONCTBOTO KAaTO PA3YMHH H YMECTHH 3a APYAKECTBOTO.



3.16.4. Pa3ixonn OpH HPOH3IBOACTBO MO HOPMAJIEH KANANHTET

TIpenexkara Ba PpKOBOACTBOTO 32 ROpMaieH MPOA3BOACTBEH KANMAUKTET € KaKTo cAelBa:
JIp¥XeCTBOTO IPHEMa KATO PA3XO0iM NPH NPOH3BCACTBOTO 0] HOPMANEH KAMAIHTET CIYyJYaHte,
KOTaTo [afieHO HPOH3BOJACTEO € GHII0 MpeyCTAHOBEHO M3LANO WIH 3a ONpENencH NepHoi OT
BpEMe, KATO MPUCHANALIATA C€ YacT OT YCIOBHO-TIOCTOAHHHTE 00MOUPOHIBOICTAECHH PazXxoIH
ce TPU3HABA AHPEKTHO B OTHETE 34 AOXOJHTE KATC Pa3X0H NPH NPOAIROICTBOTO TIO1 HOPMAIEH
KalanHTeT, He ¢€ BKIIOUBa B cefecToiHOCTTa HA NpOH3BSIEHATa MPOAYKIEA, HO ¢ MPHCMA 3a
KOMOOHEHT Ha cebecToliHOCTTA Ha npoaaxbuTe.

3.16.5. Obeanenka Ha AMOTH, MAIIHHE H 000pYXBAHE

KbM patata Ha BCEKH OTYET PBHKOBOICTBOTO HA [IPYKECTBOTO OpPraHH3HWpa Opernel 3a
obelleHKka Ha 3eMHTe, CTPaduTe, MANWHETE, ODOPYNBAHETO, TPAHCHOPTHHTE CPENCTEA H
pasxoaATe 3a OpHnoOuBaHe HA aKTHBH Ha JApPYKECTEOTO. PHKOBONTCTBOTO NMpaBH Operien 3a

obesilenKka, B Pe3yITaT Ha koTO NpeneHdra Nand ja 6b1arT oOc3leHABARE M HE NOCOUEHHTE
AKTHBH.

3.16.6. 0OGe3ueHKa HA BIeMaHHE

IIpiGnu3uTenta oneHKa 3a 3ary0H OT ChbMHETENIHH H HECHOMpacMH B3EMAHHS C¢ NpaBH
OT PBKOBOICTBOTO B Kpad Ha Bcaka dunancosa rojusa. O0e3NeHKa Ha THPTOBCKH B3€MaHHA CE
H3BBLPIIBA, KOTATO Ca HanHile 00eKTHBEM J0KA3aTellcTBa, Ye APYKECTBOTO HAMA Ja MOMe 1A
chdepe UANaTa CyMa (0 TAX CHINIACHO OPHTHHANIHHTE YCIIOBHA HA B3eMaHHATa. CTOHHOCTTA HA
obesleHKaTa e padAMKara Mexny OanancoBaTa CTOHHOCT Ha NAICHOTO B3EMAHE M CETallHATA
¢TOMHOCT Ha IPOTHO3IEKTE §BACIIH NAPHYHH NOTOLH, IHCKONTAPAHH [0 OPHTHHATEH eeKTHBEH
NHXBEH OPOUEHT. BCHUKA CHMHHUTENHH B3CMaHHA, KOMTO He ca chOpaHH B NpOIbAXKEHHE Ha
[IOBEYE OT €AHA rONHHA C¢ TPETHPAT Karo HechOMpaeMH M ce 0DCIEHRBAT HIMAAO0, AOKONKOTO
CE IpeleHABA, M¢ ChIleCTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO chOMPpaHe B Dnjeme.



BEJEKKH KbM ®UHAHCOBHS OTYET - KbM 30 CENITEMBPH 2013
TOJHHA

4. HaBecTHUHH

HHBEC’I’HU,HHT& Ha APYHECTROTO MPeACTABEHH B OTHCTA 33 leHﬂHGDBﬂTD CBHCTOAHAE Ca
KaKTC ClenBa.

4.1. AnarocpouHu YHHAACOBH AKTHBH

Hbnrocpounnre (PHHAHCOBE AKTHBH OTpaleHE B 0THETa 33 (BAHAHCOBOTO CHCTOSHHE HA
APYeCTBOTO MOTAT Jia OhJarT MPpeACTABEHH B CICAHATE KATErOPHH B 3aBHCHMOCT OT BHia Ha
HHBECTHIIHATA:

(HHAHCOBH 4KTHEH Ha pa3’noIeKeHHe 334 Npojax0a HHBECTHUHE B acOUMHPaHH
NpeNIpHATHS.

JbarocpounnTe PUHAHCOBH aKTHBA oTpazeHH B Oruera 3a PHHAHCOBOTO CHCTOSHHE HA
Hpyxecteoto ca 4420 dpos axime- 3a 44 xun.ae. B IICK ,,Cernacue™ AJl, creTapmapams 0.42
% ot kanwutana #a [10K"Cerracue™kakto B kpas Ha Ha 2012 r., Taka u kbm 30.09.2013 roamsua.

CnpaseqiuBaTa CTOKHOCT HA 1739 HEBECTHIIRH HE MOME Az ObAc ONPEACeHa HAACHIHO
H 3aT0BA Te ¢a oTpasend B Danasca Ha JpyxecTBOTO N0 LISHA Ha NPHI0OHBaHE.

4.2. HuHBecTHOHH B ACONMHPAHH NDPEINPAATHA

ﬂﬂVH{EGTB(}TU NMPHTERERA AKTHE B KADHTAIA HA CHCIHHTE KOMITAHHH

Me HA aconuapanoro| 30.09.201 Y'iaﬂ':le 2012 ¥vacTH
pPeNNPHATHE bpoii Yo Bpoii %
AKIA ETNTL]
CrpoiikomMOunraT M AJl Cr.3aropa 29919 23,01
Hatamas AJT Ct.3aropa : 52 017 20,81
Benako: : 81 936
e Ha ACOHAPAHOTO 30.09.2013 r. 2012 r.
peanpaaTHe ‘000 aB. “000 siB.
Crpotikombusaar M AJl Ct.3aropa 1§
Haramas AJl Cr.3aropa 19
Beauko: 37

[Ipe3 anpun 2013 1. ca mpoaa/igHH OpHTEXABAHHTE AKUHK B ACONHKPAHKITE NPEAIPHATHS
CrpoiikomOurar M AJ] Cr.3aropa 1 Hatanss AJ] Cr.3aropa.

IMocouenute KbM 30.06.2013 r. nputexapann akund & 30K ,, LIKb 3nmpase™ - 513000
&p.(mpeacrasnsgpamii 25,65% OT KanuTana HA JAPYHECTBOTO) 33 cyMaTta oT 513 xun. as.g 300
~Xunekpatr - 51325 6p. (npenctaenseaign 25,65% 0T KanKTana Ha APYKeCTBOTO) 3a CYMATA OT
513 xun 18. ¢ Pemenue Ha Cwpera Ha dupextopute ot 30.09.2013 r.u B peiynrar Ha



OCBIECTBEHHUTE TIpe3 BTOPOTO TPEMeceure npoaaxkb o mpeobpasyBaHe Ype3 BIKBAHE, ONHCAHH
no rope (Bik T. 2.2.) ca npeKTacHQUIHPaHH B KPATKOCPOYEHH HHBECTHIHH, IOPAIH KOETO, KbM
JiaTaTa Ha TeKYIEA OTYeT 3a (PHHAHCOBOTO CBHCTOAHHWE Ca OTPA3cHH B 4acTTa HAa TekywmAie
aKTHBH KaTC KPaTKocpouHH (PUHAHCOBH aKTHEM, ALHKaHH 3a nponakba.

[Mocouenure kM 30.06.2013 r. npurexasann aknue B . bonkas eug Cuifi [lpomepruc™
AJICHL] ~ 49950 6p. {mpencrapnapamn 0,94 % 0T kanATana #a NpyKECTBOTO) 3a cyMara o1 595
x#n. 5B. ¢ Pemmrenwe na CeBeta Ha fupextopute ot 30.09.2013 r. ca npexnackdurmpany B
KpPaTEOCPOYHH HHBECTHIIMH, TIOPATH KOCTO, KBM JaTaTa Ha TEKYIIHN OT4eT 3a $MHAHCOBOTO
CBCTOSHEE CLINO ca OTPa3eH: B 4acTTa Ba TeKyloHTe aKTHBH KaTo KpaTKOCpoYHH (HHAaHCOEH
aKTHBH, TbDIAEH 33 npojaxkba (Bux T. 4.4.).

HusecTH#iTe B acONMHPAHK NPEINPARTHA €A OTPAIEHH BEB {(PHBAHCOBHTE OTYETH Ha
Jpyx)ecTROTO MO UeHa Ha npuaodbusane fcebecToliHOCT,.

4.3. BieMaHHE H NPeAOCTABEHH ABAHCH

0092013 2012 r.
000 nE. 000 8.

THProBeKH B3eMAHHSE, HETO, B T.4. 3

BieManus OT CBEP3aHH TKUA-aCOMTHPAHN BPeNPHATHS 1
B3emanud OT KIHEHTH H JICCTABYHIH 2
JIpyru B3eMaHHuA, B T.4. 373
Ounanc Koucynaar AJl 200
Xommaar Hos Bex AJ 173

JIpYTHTE B3¢MaHHA Ca BBIHHKHANH B PE3YNTAT OT OCBHIIECTBEHHTE IIPE3 BTOPOTO
TpuMecedre npogaxou ua aknus oT 30K ,, KB 3npare” u 30@ , Crrnacue” (crapo ume 30D
wAHIOKDAT }.

TBproBckHTe B3EMaHKR HE CHIBPHAT eeKTHEHA THXBA.

TepropckuTe B3eManBa He ca 00eKT Ha KpeOWTCH pHCK. . PokoBomcTBoTO Ha
Jpy#ecTBOTO CUKTa, Ye CTOHHOCTTA, M0 KOATO THPTOBCKHTE B JAPYTH B3eMaHHA ¢a NpeicTaBeHH

B OT9¢Ta 33 (PHHAHCOBO CHCTOAHHE CHOTBETCTBAT HA TAXHATA ClpaBelNHBa CTOHHOCT KbM
30.09.2013w 2012,

4.4. KpaTKocpoMAH AHBECTHNNH

C Pemenne Ha CwBera Ha JIMpeKTOpHTE HHBECTHIHHTE B . 3ApaBHOOCHTYPHTENHA
komrranns LIKB-3apape” AJl, ,3npaBHoocurvputened doHa . Xuookpar” AJl ( HOBO HMe
3apasHoocHrypurened  gonn Coeriacwe™), KoWTo B pesynrar Ha Ou3neckomOumanus ca
npecOpa3yBaHH B 3OpPaBHOOCHTYPHTENEHA komnanwa . CornacHe” W ,bonkan enn Cui
IMponeprec” AJNCHI] nokasasn ke 30.06.2013 r. xato HuHBecTHUEE B acounMpaHH
NpennpusaTHs, ca npexsanidunupaHd B KpaTKocpouHE HMHBECTHLMH, NBKAHH 32 npoaawda
KbM JATATA HA TEKYLIMS OTYET

HMme Ha npeANpPHITHETO 30.09.2013 r{ YUACTH 2012 r| yuacTHe
Bbpoii Y Bpoit Y%

BacTpaxoBaTenHe HpyxecTBO 675 489 9,6

Loprnacue” AJ]

| bonkan enz Cuit  [lpomspric” 49 950} 0,54

ANCHL

Oomo 725 43%




F[’[MEVHa NpeINpHATHETO 30.09.2013 . 2012,
, ‘000 18| ‘000 18

BacTpaxoBarelnHo HpyecTBo 675

L.Cermacue” AJl

.bonkan esm Cauii Ilponspruc” 725

AJICHI

Obmo 1 400

Tpuaotutute akmuu Ha 3] ,CerracHe™ He ca percTpHpand Ha ¢oHIOBaTa Dopca H
HOPaTH Ta3H IPHYHEA He Moxe N1a OBbJle YCTaHOBEHA CIIPABEAIKBATA HM CTOHHOCT, 0TPa3eHH Ca 110
nicka aa npunctusane. o ce oTuacs no akumure na , bonkan enn Cuit [lponsprac” AJICHL] ce
TLPryBar Ha $pormoeara Gopea, H ca MpeolleHERH No nocnenHara dopeosa neHa KbM 30.09.2013 ¢,
14,50 8. 3a aKlIHH, ChTNacHO GOpcoBUR OHONETHH.

4.4. [IapaynHH cpeacTBa

30.09.2013 r, 2012,

000 ne. ‘000 nB.

Ilapuunn cpenctea B Hankd 1 20
[TapuuHu cpenctea B Opoit 3 11
4 kil

[TapHuYHHTE CPeNCTRa Ca B HAMOHANHATA NAPHYHA SAHHHLA - NeBa.
4.5. Kanaran
4.5.1. Perncrpupan kanaTan

Hpy#ecTROTO € PerHCTPHPAHD ChC 3aTIHCAH OCHOBEH KanHTan B paiMep Ha 160 x.1e.

AXIBEOHEPHHAT KamuTal Ha Jpy#KecTBOTO ce€ ChCTOH OT ODMKAOBSHH AKIMH ¢ HOMHHANHA
CTOHHOCT B pasMep Ha | 1B 3a akiud. BCHYKH aKNKH ca ¢ TIpaBo Ha [07Y4aBate Ha JBBHICHT H
NMHKBHIAUMOHEH JI)1 H TPENCTABIABAT €IHH riac or OOmoro cnipaHiie Ha AKIHOHEDHTS Ha

Jpy#xecTBOTO.

30.09.2013 . 2012 1)

‘000 15 000 nz

AKIHHA HaTBITHO [LTaTEHH 160 160
- B HAYAMOTO Ha roBHaTa 10 1608
- eMUTHPAHH Ipe3 rofHHaTa 0 0
AKIHE HAITBIHO NIaTeHH KM 30.09.2013r, 160 16[I|

4.5.2, Pesepru

HApyxecTBOTO HAMA pelepBH.



4.5.3. Noxop (3aryba} ma aknya

Jarybara Ha aku#a 32 2012 r. 1 nevandarta Ha aku¥s kbM 30.09.2013 r. ¢ usyncnena Ha
$a3aTa CLOTBETHO Ha HeTHAaTa 1ary0a, HeTHara nedanda H  cpelHO mpeTerneHAs Opod Ha
OOHKHOBEHHTE AKIHH TIPE3 ChOTBETHHS OTUETEH EPHO.

30.09.2013r. 2012 r.
‘000 am. ‘0084 as.
Hertna neuanba/zaryba 3a nepuaona 1716 (24)
Cpennonperernen Opol aknum 160 160
OcHosen noxon {3aryda) Ha aK1Md (JIeBa 3a aKuug) 10,73 {0.15)

4.6. Tohprobckd 3aIb/CKCHHS

30.09.2013r. 201271,
‘000 ae. ‘000 as.

1. 3agpnaxeHHA KbM IOCTABYHIH

.1.1. 3aemu oT OpyTH CBEP3aHH JTHIA 5
.1.2. Ramex obIi goxon 2
.1.3.3aasKeHHA 92 COMMAIHE OCHTYPOBEH 2
4.6.} 4. 3anbixeHus 3a AHXBH IO MONIYYEH 3aeM

1
BeHuKo ApYrH 3aAdbJKEeHHRA 10

4.7. HerHu npaxoasH 0T Npoaakiu

[TpExonHTe BEMHOYRAT:

30.09.2013r. 300920121,
{000 .. 000 e,

{lpsxonu ot nposakOH HA YCIHYTH 5
JlpyTs ApHXOIE OT NposaKou 1
Ipuxony oT onepalyk ¢ (PHHAHCOBH AKTHBH 1745

1746 5

4.8 Pa3xond 3a BLHIOHH YCIYTH

30.09.2013 r. 30.09.2012r.
'004} nB. "0 ne.

[onyueHwu yCIyTH

[onpimaa Takca HeodHUMATIEH Ha3ap
[onminza Takca 32 NOOPEHKKA HA aKIL.KHHTa
HUrdopmannosun yenyri

Oaur

Ouenka Ha acol, Opeaap-¢ ,,CTp-DHHGMEHHaT -MUAT
Apyry

:_.h.wl—li—l —
[ 7]

1

4.9 Pa3xoan 3a mepconasa

30.09.2013 r. 30.09.2012r.

'ﬂllﬂ_m____[lﬂ!ﬂ_.lm.

Pasxonw 3a 3amnarte
Pa3xonu 3a coll. OCHIYPOBKH

l

13



4.10 Apyre pa3xonn

30.09.2013 r. 30.09.2012r.
') _ne. ‘000 np.

Jlp¥rH - KOMHCHOHH 32 THPI.MOCPEIHAK

4.11 OxHAHCOBH NPHXOIHA A PA3X0IH

30.09.2013 r. 30.09.2012 1.

'000 aB. *000 as.
Paszxogu 3a THXBE K IpYTH (HUHAHCOBH pa3xomu -2
PasxoH 3a THXBH MO NOKYYSHH 33€MH
-2 0

4.12. CaelIKH ¢ KIHYMOB YNPaBIEHCKH NepcoHan

30.09.2013 v  30.09.2012 r.
000 B, '000 ae.
KpaTkocpouly Bh3HarpaskaeHHS
- 3ATAATH 10
14

5. ¥c10BHA AKTHBH H ¥CAOBHH MTACHABH

7 KsMm 30.09.2013 xakto B npe3 2012 rosMHa KbM JADYRECTBOTO HE CA OTNPABAHH I'ApaHIHH

B TIpaBHH HCKOBe. XOMJHHIa HMz 3aBeleHC H3NBIHHTEMHO Aeno ot 2006 ronwHa, nMoaHOBEHO
npe3 2009 ronpna npotus ,,3KVY-98" AJl B nuxBHIaumd, 3a BieMaHe B pasMep 48 xHi. nesa
[JIABHANG, JTHXBH H Pa3HOCKK IO HEre, ¢ KOETO APYXKECTBOTO e NMpHCHENMHEHO BIUCKATEd 3a
ceiiaTa cyma 1o m3m geao 3129/2006 nma JICH . Bsemareto e ofesueHeHo M OTHKCZHO OT
Dananca Ha xomuzuHra. [Ipe3 Mecen mati 2013 romuma , Xonnusr reHtTsp” AJl nponame ToBa
B3eMaHe Ype3 JOTOBOP 33 ecHS .

6. IMoerw 3abL/CkeHNA
3a orverHara 2013 rogMHa IpyXeCTBOTO HE € NOEMANO 3aNbIKEHHS KBM TPETH THIla

7. ApyrH onoBecTABAHHA

[Ipes oTHEeTHHS NEpHON NaHbYHa peBH3MA He e wiBbplisada. [locnennata madbuna
pesuzEA e ot 2005 reg no NOBOJ AEPETHCTPHPAdETo Ha apyxecTroTo no JJTIC,

8. YnpasiaeHHe Ha KanATAJOBHA PHCK

C ynpaBneHHETO Ha KaNHTana APYAECTBOTO LEAH 13 Cbh3AaBa H NONAbPHA BE3IMOKHOCTH
TO Za NposbikH 13 yBKOMOBMpa Karo NelicTeaino NpefnpusTde H Oa OCHTYPAR4 CHOTBETHATA
BBL3BpPHillAeMOCT HA KHBECTHDAHHTE CPENCTBA HA AKUMOHEPHTE, CTONAHCKHMTE NMON3H Ha JPYTHTE
3aHHTEPECOBGHH NHIEA M YUACTHHIIH B HeroBHs OM3HEC, KAKTO H Ja HNOANB[HGKA ONTHMAIHA
KAIUTAI0BA CTPYKTYpa, 34 Nla €€ PedyLBpaT pa3sxoauTe 3a kanuTana. [lenta Ha ppKoBONCTBOTO €



Ja TIOAThP*A ZOBEPHETO HAa KHBECTHTOPHTE, KPSAHTOPHTE H [A3apa W Jia rapaHTapa ObAeWOTO
pasBHTHE Ha Jlpy:KeCTBOTO.

B chotBercTBHE ¢ padiopeabute a wi252, an.l 1.5 or T3, JlpyxecTBoTo Cneasa ia
HOIBPHA CTOHHOCTTA HA HETHHTE CH aKTHBY Haj CTOHHOCTTa Ha PETHCTPHPaHisA KATTHTAIL KBM
31.12.2012 r. 9 2011 . J{pyKecTBOTO € HAPYLIHIO TOBA H3HCKBAHE, THi KATO HETHHTE My AKTHEH
ca cuoTBeTHO 105 X.0B A 128 Xun. AB, a cTO{HOCTTa Ha PErHCTPHPABRA KanuTan e 160 xun.ue. 3a
NEKBHAHpAHE Ha OCTATHKA OT HeMOKpuTara 3aryba PBKOBOJICTBOTO Ha [PYHKECTBOTO MIPOBENC
CTONAHCKAa nNONWTHKa, omobpesa ot OOmcTo cbOpaHHe Ha aKIHOHCPHTE, HacoWeHa KbM
peanusHpane Ha neuandW, B T.4. ¥ 4Ype3 npojaxkba Ha HacT OT 2KUMHTE CH B 2CONHHPAHKWIC H
apyry upennpustha. IIpes 2012 roguna pBHKOBONCTBOTO CTAPTHPA NPOLEAYpPA 34 nponakta Ha
YUACTHATA CH B ACOLHHPAHWTE APYKECTEL, ¢ KOETO PeanH3Kpa neyanfa ¥ CNa3l W3HCKBAHHATA HA
HOCOYSHHA YWIEH OT THPrOBCKHH 3aKOH KbM TOMHHA.

JpyKecTBOTO HAMA 3ATB/KEHHA, KOUTO He MOJKS A NOTACH...

Hacrosuat (urancos otyer Ha Xopaugpllenthp Al € noAmucaH s

Harotenn : Carennt X O0]]

Hzn.aupextop: Hiean Ct. Apkos

Hara: 29.10.2013 r.



