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TPYIIA XOJJOWUHT , JIEHTBP*
[IpuaAosKEHHS KbM KOHCOMMAMPaH (YHACOB OTHET KbM 31.03.2014r.

1. THOOPMALIUSA 3A TPYIIATA
I'pymata Xommusr Lenrsp (I'pynara) BKIOUBA JpyKecTBo-Malika ¥ eIHO ABIIEPHO
npyxects — Hensmiumu Mot Codus AJICHLL

JpyxkecTBO-MaiiKa

Xonmurr “Llentep” AJl mo cBosra opummdecka (opMa € aKIIMOHEPHO APYXKCECTBO,
perucTpyupaso B CTapo3aropcki OKpBKEH Chil [0 dupmeno geno 2181/1996 r.

CepanuieTo Ha JpyxecTroTo ¢ B Permybmika benrapus - rp. Cotms, 6y IIpodecop
Liperan Jlazapor Ne 13.

JbIIepHO JpYKECTBO
KoM 31.03.2014 r. gpinepHO ApyxKecTBO B I'pynara e:

HEJBIKMMU HMOTH COOHA AJICHL- npyxectso CBC  CHCIHATHA
AHBECTHLMOLHA IIeN, PETHCTpuUpaHe B bwirapua B Codmiicku rpajfcku cbi, 1o ¢.1.
12625/2006r., EMK: 175163724 che cefanmile W aapec Ha YIPaBICHHE - IP. Codmnsg, yn.
Tlapuerny Ne7;

1.1.Co6eTREHOCT H YIpaB/ieHHE Ha APYKeCTBOTO-Malika
Xommaur Llentsp AJl e myOGn4HO JApYKECTBO CEHIMACHO JakoHa 33 nyOIMYHO
npemiaraHe Ha NEHHA KHIDKA.
KoM 31.03.2014 r. pasmpenencHHeTO Ha AKUMOHEPHMA KamWTajl Ha APYKECTBOTO -
Mailka e KaKkTo clelpa:
%

Hopa Uunycrpuanta Kommanas AJL 33,18
Jpyrn OJI 27,05
@OU3MICCKH JTALA 39,77

JlpyseCTBOTO-MaliKa MM CE YTIPABIIBA ¥ IIPE/ICTABIIABA OT H3IBIHHUTCIHMUA JUPEKTOP
Mean CrosHos SIpkor ¢ ETH: 6101286948.
ChBeTa HA AUPEKTOPHUTE C& CHCTOH OT CIIEIHUTE YICHOBE!

Anexcangsp Tonopos [een EI'H:8303116520
Mas Anrenosa [etposa ETrH:7305276314
Wsau CtosgHOB SIpKoB ETH:6101286948

1.2. Ctpyxrtypa na ['pynara

Ksm 31.03.2014 r. cTpykrypara Ha I'pynara BKIIOYBa ApyxecTBO-Malika XOJIUHT
Llentrp AJl 4 ciaeannTe IpyXecTRa:



TPYIIA XOJJMHT , JIEHTLP
[MprIOKEeHHA KEM KOHCONHMBPaH ¢uHACOB OTYET KbM 31 .03.2014 r.

31.03.2014 31.12.2013

J{BLIEPHH pYKECTBa % yuacTHe % yuacTue
HEJBIDKUMH UIMOTH CODHA
AJICHI] 100,00

[MpenMeTsT Ha ASHHOCT Ha APYKECTBaTa OT I'pynata € KaKkTo cleqsa:

Xoaauar “TlenTHp” AJl

TIpunoGuBane, YIpaBjieHUE, OLUEHKA H nponaxba Ha yuacTua B OBIrapckd u
qy:IECTPaHHHM JpYXKecTBa, (hUHAHCHpaHE HA [pPYKECTBaTa OT CTPYKTYpaTa Ha XOJ/JHHIA,
nprIo0HBaKe, yIIpaBICHAE, OLCHKA ¥ npofax0a Ha NUICH3MM 38 M3I0/I3BAHE HA MATEHTH Ha
APYXKECTBa, B KOMTO y4acTBa.

» Henpuwxumu Hvorn Codun™ AICHIL
VHBecTHpase Ha NMApPUYHE CPECTBA, M30paHM Ype3 M3ABaHS HA K, B HeABIAKBMH
MMOTH (CEKIODHTH3IMS Ha HEIBMKAMH WMOTH) MOCPEICTBOM IOKYNKa Ha Mpaso Ha
cOGCTBEHOCT M PYTH BEIHH Npasa BBPXY HEJBIKMMH HMOTH, M3BLPIIBAHC HA CTOEHH H
nono6penus B TAX, ¢ LN IPEeIOCTABAHETO MM 33 YNpPAB/ICHHUE, OTAABAHE MO/ HAM, JIM3MHT,
apeHna wumm nponaxbara HM

CpeanocmucEIHAAT Opoii Ha MepcoHana Ha I'pynata kbM 31.03.2014 r. e 2 paGoTHuI
¥ CITY’KHTENH ¢ 6 KII0UOB YNPABACHCKH IIEPCOHAIL.

2. OCHOBHH IIOJIOKEHIS OT CUETOBOJHATA ITOJIMTUKA HA
TPYHATA

2.1. Baza 3a cheTaBsiHe HA KOHCOJHAHPAaHHs QUHAHCOB OTHET

CopumHaKs KoHconmuaupan (uHadcoB oT4eT Ha XOJUH Ilenrsp AJl © HSTOTBCH B
CLOTBETCTBHE ¢ M3WCKBAHKATA Ha BCHUKH MeX IyHapo[Hyu CICTOBOHN CTAHAAPTH , U3/1a/ICHH
or Komurera 3a MeXIyHApOJHM CHETOBOJHHM CTaHJAPTH M TIPHETH 32 NPHIOKCHHE OT
Eppomeiickas  cpio3  (MCC). Kum 31.03.2014 r. MCC BxmousaT MexayHapogHWUTE
CYCTOBOOHHA CTAHAAPTH, MEXIyHApOJHHWTE CTaHMapTd 33 dunancorn oruetn (MCOO),
TriKoBaHWATa HA [TOCTOSIHHKA KOMHMTET 33 pasichenus ¥ ThlKoBaHWATa Ha Komutera 3a
pa3acHeHHs Ha MC®O. KomurersT 3a MCC mpensfasa eXerogHo CTaHIAPTHIC H
passdcCHeHUATa KEM TAX, KOMTO Cler omoOpsasane oT EBponelickds Cbi03 Ca BAIMAHH 33
IOJIMHATA, 33 KOATO ca H3janeHu. ['oiaMa 4acT oT TiAX obavue He ca MPHIOKHMH 3a jciHHOCTTa
Ha OPYKECTBOTO [Opajiy cnenuduIHUTE BEIPOCH, KOUTO TC TPETHPAT.

PHKOBOJICTBOTO Ha JPYAKECTBOTO CE € ChoOpasuino ¢  BCHMKM TE3H CHETOBOJHH
CTAHJAPTH W Pa3iCHEHHA KEM THX, KOHTO €2 IPHUIONUMHA KbM feliHOCTTa Ha IpynaTa H ca
npueTH oQUIHATHO 32 NPHIOKEHHE OT Esporelickus ChIO3 KLM [arata HAa H3rOTBIHC Ha
HACTOSDIMS KOHCONUIHpaH (puHaHCOB OT4eT. OT BB3NPHEMAHETO HA TE3H CTAHAAPTH W/Anu
THIKYBaHHA, B CHJA 38 TOJMIIHMA IIEPHOA 3alOvBall Ha 1 agyapu 2013 r., He ce Hanarat
3HAYAMH NPOMEHH B CYCTOBOJHATA IOJNHTHKA Ha APYKECTBOTO.

OcBeH TORAa PHKOBOJCTBOTO HAa NPYKECTBOTO HE CUHATA, HE © HeoOxouMO Ja
OIOBECTSBA B TOMWINHWS KOHCONMIMpaH (MHAHCOB OTYET HANMECHOBAHMETO Ha TC3H
MeXAyHAPOTHE CHETOBOJHM CTAHAAPTH M PasfCHEHMA KbM TIX, B KOWTO ¢a HAalpaBeHH
[IPOMEHH, OTHACAIIM Ce [0 MPUNIAraHeTo MM Npe3 2014 r. 1 B Gpjeie, 6e3 Te Ja ce OTHACAT A0

7



T'PVTIA XOJIUHI , JJEHTLP
IIpuyoxKeHns KbM KOHCOMAAKPAH (HHACOB OTHET KbM 31.03.2014 r.

gerosata jeiiHoct. ITompoGHOTO LWTHpaHe Ha HAHMEHOBAHMATA Ha CTaHIAPTUTC U
pasfACHEHMATA KbM TAX, KOHTO HE C€ MpHIarar B HeMHOCTTa Ha IPYKECTBOTO, OH MOINo jga
nosene OO HepasbupaHe H A0 MOABEKAHE HA norpeGuTenyTe Ha MHHOPMALHA OT HACTOAIIMS
KOHCONMUIApad GHHAHCOB OTUET.

Xonmuar Hentsp AJl BE30pHEMa 33 THPBH BT MPEMUHABAHETO OT HCC xeM MCC 1ipe3 2011 1.

2.2. Ilpunoxuma MepBa H6asa

HacTosmusT MeXIMHEH KOHCOMUMAHPaH (PHHAHCOB OTHET € M3rOTBEH NP CHA3BAHC HA
[PYHIANA Ha KCTOPUYECKATA IEHa, MOJUQHIMpaH B ONPEACNCHH Cydau C MPEOleHKa Ha
HAKOM AKTHBH ¥ TIACHBH OO TAXHATA CIpPaBeJ/IMBa CTOMHOCT KbM Kpad Ha OTHETHUSA NEPHUOZ,
JIOKOJIKOTO TOBA CE H3WCKBA OT CHOTBETHHTE CHETOBOJHN CTAHAAPTH M Ta3l CTOMHOCT MOXKE /13
6B11e IOCTOBEPHO ycTanoBeHa. [1000HH OTKIOHEHHS OT IPUHIIMIIA HA HCTOPHIECKATA LIEHA ca
ONOBECTEHH TIPH ONOBECTABAHE HA CYETOBOAHATA TONMTHKA Ha CBOTBETHHTC MECTa MO-
waTaThK. Bevukk nadmm 3a 2014 r. m 2013 r. ca mpeAcTaBeHH B XMILJIB., OCBCH aKO HE €
nocoueHo Apyro. JOXOObT Ha €IHA aKLKA ce M3UHCIIABA B JIEBa.

2.3. lepuaunud

Jpyycecmeo-maiika - TOBa € [PYKECTBOTO, KOETO MNPHTENKABA KOHTpONA BLPXY
CTONMaHCKaTa W (pMHAHCOBATA MOJWTHKA M JEHHOCT Ha JBLICPHUTE [pYyKECTBA Hpes
NPHUTEXAHKETO HA NOBEUE OT 50% OT [LAOBETE B KATMTAA MM M/HIIM TIpaBaTa Ha IJiac.
IpyxecTeoTo-Maiika ¢ Xonmuar Lentsp AL, brarapus.

Jvujepru opyacecmed - [PYXKeCTBa, B KOHTO APy XKECTBOTO-MakKa, MPAKO MM KOCBEHO
npuTexasa noseue or 50 % or mpapaTa Ha IIac B O6moTo ceOpaHKe H/MMK IpaBoOTO Aa
HA3MAYABa YIPABMTENHA OPTaHH /WM YIpaBuTel/ ¥ MOXEe A3 YNPaKHABA KOHTPON BEPXY
TsXHaTa (JHHAHCORA M ONEPATHBHA TONWTHKA. J[BIEPHMTE APYKECTBA CE KOHCOMMAHDAT OT
1aTaTa, Ha KOATO ©(EKTHRHHAT KOHTPON € gpupoGur ot I'pymara ¥ ciupar Ja ce
KOHCOJMMPAT OT JATaTa, Ha KOATO Ce NpHeMa, Ye KOHTPONBT CE IPEXBhPIIA M3BHH I'pynara.
32 TIXHATA KOHCOTHAALMS CE M3II013Ba METOJLT Ha ITBJIHATA KOHCOIH AT,

Acoyuupano dpyscecmso € TaKOBA JIPYIKECTEO, B KOCTO HHBECTHTOPEHT (KOHKPETHO -
APYKECTEOTO-Majfka) YNpaXKHABA 3HAUATENHO BIUSIHMC, HO KOCTO HO MpeJCTaBIgBa HHUTO
IBUIEPHO APYXKECTBO, HATO CHBMCCTHO APYKECTBO HA HHBECTUTOPA.

3yauMTeNHO BAMAHHE € MPABOTO Ha yJacTHe NIPH B3EMAHETO Ha PCIUCHUA, CBBP3aHU €
{uHAHCORaTA M OLEPATHBHATA NOJIHTHKA HA IIPEANPHUATHETO, B KOCTO € HMHBECTUPAHO, HO HE €
KOHTPOJ WM CBBMECTCH KOHTPOJN BBPXY TasH MOJIHTHKA. OGHualiHo TO € Hanuue NpH:
MpUTExKaBane, IPIKO MM KOCBCHO OT CTpaHa Ha MHBECTMTOpA Ha nanose (akin) ot 20% fo
50 % OT Kanurana Ha JIPYKECTBOTO, B KOETO € HHBECTHpPaHo HA/WIM y9acTBa B mpolleca Ha
p3eMaHe Ha PENISHHE 10 OTHOLICHWE MOJATUKATA HA JIPYKECTBOTO, B KOCTO & MHBECTHP2HO.

ACOILHPPAHOTO APYXKECTBO C€ BKIIOYBA B KOHCOIM[HPAHHA (¥MHAHCOB OTUET Ha
['pynarTa KaTo ce MPHIIAra METOABT Ha COBCTBEHU KallUTAN - OT JIaTara, 12 KOATO € IpuaoduTo
3HAYKTENHO BIMSHME OT HHBECTHTOpa (KOHKPETHO - IpY)KeCTBOTO-MalKa) W CIHpa Jia ce
BKJTIOYBA UPE3 TO3M METOJ MIIH OT JaTaTa, KOraTo APYxKeCTBOTO CC TpaHc(hopMApa B IBLIEPHO,
WIM OT JaraTa, HAa KOATO CE IpPHEMa, dYe 3HATHTENHOTO BIHAHME ¢ MPEXBBHPICHO OT
HHBECTUTOPA HA TPETH JIATIA.



T'PYTIA XOJIIUHT ,,JEHTBP
[IprTokeHHs KEM KOHCONHAMPaH GUHACOB OTUET KBM 31.03.2014 r.

2.4. IIpHHIMOH HA KOHCOJIHAANAATA

KOHCOMHAAPAHUAT (UHAHCOB OTHET BKIOYBE (UHAHCOBMTE OTHETH Ha JPYKECTBOTO-
MaliKa ¥ JBIIEPHHUTE JPYKECTBA, HATOTBEHM KbM 31 MapT, KOATO 1aTa € aTata Ha Mex AUHHUA
dunancos oryet Ha I'pymnara.

(DUHAHCOBMTE OTUYETH HA NBIIEPHHTE JAPYKECTBA 3a NCTHUTE HA KOHCOMMIalUATa ca
M3FOTBEHI 32 CHIIHA OTIETEeH TIEPHO, KAKTO TO3M Ha JPYKECTBOTO-MalKa U IpY MpHUiaraHe Ha
¢)MHHA CHETOBOAHA TONHUTHKA. TaM KbAeTO € Heo0XOAMMO Ca HAaNpaBeHH NPOMEHH BLB
(MHAHCOBHTE OTYETH Ha AHIIEPHUTE NPEANPHATAA C UEM CUCTOBOJHMIC HM NONHTHKH /8
6BaT ceIOCTABUMHE C Te3H Ha ['pymara.

B KOHCOMMAAPaHAsA QUHAHCOB OTHET, OTIETUTE HA BIIIOUCHUTE NABUICPHH APYKECTBA
ca KOHCONUIMpaHy Ha 6a3a HA METO/la —MbJIHA KOHCONAAANNA, PEA 1O Pefl, KaTo & Npujlarasa
yHHQHAIMpaHa 3a CBIIECTBEHHTE OOEKTH CUCTOBOJHA DONHTHKA. HusecTuupute Ha
IPYXKeCTBOTO-Malika ca ENMMMHHHPAHK Cpemly Jena B coOcTReHMsl KAMATAl HA NBIIEPHHTE
ApYXecTBa KbM [aTaTa Ha MpHAOOWBAaHE HA KOHTPOIL. BETpemHOrpyIIOBUTE  ONEPalul 1
pasueTH ca HAITBIHO EIHMHHHMPAHH, BKJI. HepCalM3UpanaTa BETPEUIHOrPYIOBa nevanba Win
sary6a. OruereH e H ©(eKTBT Ha OTCPOYCHHTE JAHBLUH IpH Te3d CAUMUHAPAIIH
KOHCOJTHJAIMOHHY 3allACBaHMs.

OT KOHCONMMIHPaHMA (MHAHCOB OTYET CE M3KIIOYBA IBIICPHO APYKECTBO, KOraTo
ApyxecTBOTO-Malika 3ary6u BIIacTTa 1a ynpasiiea (MHAHCOBATA MY H OIEPATUBHA TIONATHKA-
npu mponaxGa wi mpyra dopma Ha 3aryba Ha KOHTpOIL. 3ary0a Ha KOHTPOJ MOXE Ja
BB3HMKHE ¢ WK §e3 IPOMsHa B a0COMOTHHTE MM OTHOCHTE/IHK HHBA HA cOOCTBEHOCT.

JlanoBeTe Ha CHAPYKHUIV-TPETH I, U3BHH TE3H HA aKUMOHCPHTE Ha JPYHECTBOTO-
Maiika, ca IIOCOYEHH CAMOCTOSTENHO B KOHCONMHIMpPaHHs OTHCT 34 (UHAHCOBO CBHCTOANUE,
oT4eTa 33 BCEOOXBATHHS AOXOA H OTYETA 3a NPOMEHMTE B COOCTBEHMS KamnMTal KATo
—HEKOHTPOJHPAIMO ydacTHe, HeKOHTPONMMpAIOTO y4acTHE C& OUEHsBa 10 IPONOPIHONAITHIA
N6 HAa HEKOHTPOMMPAIOTO YJACTHE B PasTPaHHMMMMTE HETHM aKTHBM Ha IBIICPHOTO
IPYKECTBO M CBHABMKA CyMaTa Ha fiena Ha CHIPYNHULMTS-TPETH JMIA KbM JaTaTa ha
KOHCONMIAIAATA 33 IBPBM ITBT B CIOpaBe[yIMBATA/HAMEPEHATa CTOMHOCT HA BCHUKH
pAa3rpAHKHUAMH TIPHAOCHTA KTHBM U NOSTH MACHBM HA CHOTBETHUTS JPYIKECTBA B CyMara Ha
M3MEeHEHHeTO Ha 0B cobcTBEH KanMTan OT ITbpBaTa KOHCONHAALMA [0 JaTaTa Ha TeKyIus
KOHCONHAUPAH OTHET 38 PUHAHCOBOTO CBCTOAHHE.

Tpu npunoOHBaHe Ha ABMIEPHO APYKECTBO OT I'pymara mmpu Gu3sHeckoMOuHauUKs ce
A3MONZBA METONBT Ha mpupobuBaHe /HOKymKo-mponaxGa/. JBIIEPHOTO APYXECTBO Ce
KOHCONWAMpA OT AATATA HAa MPHAOGMBAHE, KATO HEroBUTE DA3rPAHIMHUMH AKTUBH H MOCTH
[IaCHEH ce BKIIIOYBAT 33 ITPBH MET KATO CE OLEHABAT IHPBOHAYANHO IO TAXHATA CIPABEIJIMBA
CTOMHOCT KbM JaTaTa Ha npufoOHBaHe.

Besiko mpepumieHHe Ha c0opa OT NPEXBBPACHOTO BB3HATPAKIACHHE /oneHeHo 1O
CrpaBe[IMBA CTOHHOCT/, CyMarTa Ha HEKOHTPOMPAIIOTO yHacTHe B npHACOHBAHOTO
APYKECTBO Hap NpHAOGHTHTE PasTpaHWHMMY aKTMBM M NOCTH NACHBH Ha puAoOHBALIOTO
JPYXKECTBO, CE TPETApa M TPH3HABA KATO DEIyTALHA. AKo 1pu IHpBOHAYANHATA OLEHKA
CIIpABEANMBATA CTOXHOCT Ha HETHHTE PasTpaHM4MMU aKTUBH HalBHIlasa NPEXBBpPJICHOTO
BL3HACPAXICHN /LeHaTa Ha npupobnBane/ Ha fuagecKOMOMHAIMATA, TOBA IPEBHIICHHE CE
IpU3HaRa He3a0aBHO B KOHCONWJHPaHMA OTHET 3a NAOXOJMTE /B meyanGara Wi 3arybara 3a
romuuara/ Ha I'pynara. [IpexBBpIeHOTO BB3HATPAKICHHE BKIIOHB2 CIIPABEATMEATA CTOMHOCT
KM JaraTa Ha IpumoOKBaHe, HA TNPENOCTABSHWTE AKTHBM, BBSHUKHANMIC HIH MOCTH
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TPYTIA XOJIAWUHT , IEHTHLP
INprnoxeHHs KbM KOHCOMTHAYPAH ¢unacos otaer keM 31.03.2014 r.

3aTbDKEHAS H MHCTPYMEHTHTE Ha COOCTBEHHA Kamdrall, CMHUTHPaHd OT npuo6HBaIIOTO
JPYKECTBO, B 3aMAHA Ha I0/Ty4aBaHe Ha KOHTPOJIA HaJ( Npua00HBAHOTO APYKECTEO.

TTpw mponaxGa wm apyra dopma Ha 3aryba (Tpancdep) Ha KOHTpON BBPXY ABUIEPHO
IOpY:KECTRO:

OTHECBAT CC AKTHBATC W TACHBHTE (BKI. aKO MMa NpHHAJJIEKAINA DEIyTals) Ha
IBLIEPHOTO APYKECTBO NO GaNaHCOBA CTOHHOCT KBM JiaTaTa Ha 3ary6aTta Ha KOHTpPOIL;

OTnucBEa ceé HEKOHTPOIMPAIIOTO YUacTHE B TOBA ABIIEPHO JPYMKECTBO IO fanancoBa
CTOMHOCT KBEM JfaTata Ha 3arybaTra Ha KOHTpPONA, BKI. BCHYKM KOMIOHCHTW Ha JApyT
BceoOXBaTeH JOXOJ CBEP3aHM ¢ TAX;

[IpusHaBa Ce MOTYYSHOTO BL3HATPAXASHHE IO CIIPaBE/UIMBA CTOMHOCT OT ClelKara,
CHOMTMETO FIIH ONEpAIMATa, JoBeNa o 3arybara Ha KOHTPOIL;

TIpizHaBa Ce OCTATHYHHA AN B ABWIEPHOTO APYIKECTBO MO CTIPaBe/IMBA CTOMHOCT KbM
naTaTta Ha 3aryGa Ha KOHTpOL,

PexyacuduIEpaT ce KbM nedantn wim 3aryGu, Wi ce TpaHchepHpaT JHPEKTHO KbM
HATpYTIAHK NedanOy BCHYKH KOMIOHEHTH Ha coBCTBEHHS KamMTaln, IIpeJCTaBiaBally
HepeaT3upaHy TOXOMH WM 3ary6M - CHIIACHO U3HCKBAHWATA HA CHOTBCTHMTE MC®O, noz
YUWTO MpaBHiIa [TONaJaT Te3M KOMIOHEHTH.

IIpu3nasa ce BCAKA pe3ylITaTHA paslHKa KaTo nevanba uiam 3aryba oT ocBobOXKIaBAHE
(mposiak6a) Ha NBIIEPHO APYKECTBO B KOHCOMMIMPAHWS OTICT 3a pceobxBaTHHS N0X0H (B
neuanGara wM 3arybara 3a TOEHATA), IPMHAIIEKAIIR HA APYXKECTBOTO-MAHKA.

OcTaHanuTte 33 IbpiKAHE HUIOBE, GOPMHMPALIA WHBCCTHIMM B ACOLHHPAHH JAPYKECTBA
WM MHBECTHLMH HA DaslONOXKeHHe H 3a npojaxda ce ONEHARAT MBPBOHAYANHO TIO
crpaBeJIHBA CTOHHOCT KbM JaTaTa Ha npopax6ara H B TIOCIEACTBHE C€ OLEHABAT N0 peaa Ha
nprerata oT I'pynarta c4eTOBOLHA NOIHTHKA.

Coenku ¢ HEKOHMPORUPAUOMO YHACHUE
; ['pynara OpHiara NOIMTHKA HA TPETHPAHE OMEPAIMHTE C HEKOHTPOTMPAWIOTO ydacTHe
| (6e3 3aryba Ha KOHTpON) KaTo CHenkH B I'pynara. Crenky OT CTpaHa Ha JpY’KECTBOTO-MaiKa
(6¢3 3aryGa Ha KOHTPOI) ¢ MPUTEXATEIH Ha HEKOHTPOIUPAIH YIACThA Ha JBUIOBE Ce OTYUTAT
KATO KANMTAJIOBH TpaH3akuWu. bamamcopata CTOMHOCT HA  KOHTPOIMpamoTo  H
HEKOHTPONHpAIIOTO yYacTHe ¢€ KOPWTHpaT ¢ NpOMAHATa Ha CLOTBETHMA [T B JBILCPHO
ApyXecTBO. Pasipkara MEXLy CTOHHOCTTA Ha KOPUTHPaHHA AT B HEKOHTPOJIAPAIIOTO YICTHE
W CIpaBe/IMBaTa CTOMHOCT NMNATeHa MMM TOJMYUeHA C€ MPH3HABA AMPEKTHO B coOCTBEHMS
KaTlATayT OTHACAII CE O COOCTBEHHIMTE Ha APYKECTBOTO-MaMKa.
3a BKTIOUBAHETO HA ACOLMHPAHHTE APYKECTBA B KOHCONMAMPAHK GHHAHCOB OTHET CE
Ipunara METOABT Ha COOCTBETHHS KAIUTAN, CIIOPEA KOHWTO KHBECTHLMATA Ha JPYKECTBOTO-
i Maiika B BEro ITBPBOHAYANHO C€ OTYHTA M0 ICHA Ha npuaoGuBane/cebecTolHOCT/, 2 B
IOCNEICTBHE ce TPEH34YKCIIABA, 34 [a OTPa3u NPOMCHHATE Ha [ieNa Ha HBECTHTOpA /KOHKPOTHO-
APYKECTBOTO-Majika/ B HETHHTE AKTHBH HA ACOLMHPAHOTO JPYKECTBO CIIENL npuAcOHBaHETO.
WnpecTHIMATa Ha Ipynmara B AcOLMHPAHOTO APYKECTBO BKIOYBA H  PCITyTAIMHTE,
: upeHTHHOMpatd TP NPHAOGHBAHETO WM, HETHO OT BCAKA Mpu3NATa obesuenka. ['pynata
5 IpH3HABA CBOS IAN B 3ary0H HA acCOUMHMPAHOTO APYXECTEO O pasmepa Ha HeHHaTa
MHBECTHIMA, B T.4. ¥ BKIIOUECHH NPETOCTABCHUTE MY BBTPCILIHH 34CMU.
BrTpemHuTe pasdeT Mexay I'pynata # aCOUMUPAHOTO APYKECTBO HE CE EMMMHHHPAT.
HepeanmaupanaTa nevanta Wik 3aryba OT CACHKH MEKAY TAX e STUMUHHPA IO TIpOLICHTa Ha
IPYNIOBOTO YHAaCTHE B aCOLMMPAHOTO APYXKECTBO, KaTO BKIOUMTENIHO C€ IpOBEpsABa 3a
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I'PYIIA XOJOUHT , ITEHTBP*
[MprnoXkeHUs KbM KOHCOIHMAHpaH duaaco orueT kbM 31.03.2014 1.

ofeslenka B caydanTe Ha 3ary6Ga. OrdeTeH € H e(EKTHT Ha OTCPOMEHMTE NAHBLM [P TE3H
KOHCOIM/IALIMOHHHU NPOUEAYPH.

2.5 CpaBHATEIHH JAHHH
CeriacHO OBATApCKOTO CUETOBOIHO 3aKOHOAATENCTBO M PETJIAMMHTUPAHMTE 32
npunoxenne MCC, ®pHaHcoBaTa ToJWHA NPUKIOYBA Ha 31 OeKeMBpM M TBPIOBCKHTE
JPYECTBA ¢a THKHY 3 NPEACTABAT TOMMIUIHY (HHAHCOBM OTYETH KEM CBHIIATA JIATA, 32CHO
CBHC CPABHMTENHH JAHHH KM TA3% JaTa Ha MPEJXOJHATa FOHHA. B CiyHal, ye ApYXHEeCTBOTO &
M3BEPIIAJIO MPOMEHH B CUETOBOJHATA CH TOMMTHKA, KOUTO Ca NPHIOKEHH PETPOCHEKTHBHO,
WIM aKO € W3BBPIIMIO NPEeM3qdCIEHMs WIH peknacudukalin Ha OTACIHH NO3MIKMH, TO
MpeCTaBsA CPABHUTENHH JaHHY 33 [Ba NPEAXOAHH OTYCTHH NEPHOJA B KOHCOMHNPaHUs OTICT
3a (JMHAHCOBOTO CLCTOSIHAE H CHOTBETCTRAIMTE MY MOSCHHTEIHHE PAJIOKEHMS KAK1O ClIeaBa:
a) KbM Kpas Ha NPEAXOIHUA OTYETEH NePUOJ;
6) KbM HaYanoTO Ha HAW-PaHHUA CPAaBHUM IEPHOZ.
B oCTaHaIKTe eNeMeHTH Ha KOHCOMMIUpaHnd GHHAHCOB OTYET M ChOTBCTCTBALLATE WM
MOSCHUTE/HE CBEJCHUS CpaBHMTeNnHara MH(QOpMaLui c€ NPEACTaBi CaMO KBM Kpas Ha
NpeaX0HAA OTHETEH IEPHOIL.

2.6. CHeTOBOJHH [IPeANOJIO:KeHNS 1 NPUGNU3NTEIHE CHETOBOHE OHEHKH

Tekyio Ha4HCIABAHE

Koucomaaupannte (GMHAHCOBH OTHETH, ¢ M3KIIOYEHWE HAa KOHCONMAMpPAHHS OTHET 3a
NAPYYHKTE MOTOIH ca H3TOTBEHH Ha §a3a MPpMHIMIA Ha HATMCIIABAHETO.

CrarTuuTe (cIeMEHTHTE HA ()MHAHCOBMTE OTYETH) Ca NPH3HATH KaTO AKTHBH, MACHBY,
coOCTREH KamUTAJL, IPUXOJHM W PA3XO/H, KOTaTo OTTOBApAT Ha NCQUHUIMHTE ¥ KPHTCPHHTE 33
NpH3HaBaHe Ha Te3H eleMenTH B OOIuUTe NONOKEHH. Pe3yATaTuTe OT TPaH3aKUMUTC H IPYTH
cHOUTHA Ca NpH3HATH, KOraro T¢ HACTBNBAT, & HE KOrato €a IUIATCHM M €3 OTpascHH B
CUETOBOJHUTE 3AMHCH U BbB (PMHAHCOBHTE OTHETH B IIEPHO/IA, 3 KOUTO CE OTHACAT.

JeiicTBamo NpeanpusaTHe

Konconuoupanns (MHAHCOBWAT OTHYCT € M3TOTBEH HA NpUHLUMIA HAa JCHCTBALIO
IIpempHATHE, KOWTO Npemonara, Ye JipyKecTeaTa B rpynaTa e MpoNbnkaT nefiHOCTTA CH B
oGo3pumo OBeme.

YIpui OlleHKaTa [allM NPEANONOKEHHETO 3a JeHCTRAWO NPENNpHITAS € YMECTHO B
YCIIOBMAT2 Ha MKOHOMMYECKA KpH3a, PBKOBOACTBOTO € B3€JO MPEIBHJ LANATa HATMIHA
uHpopMarHa 3a OBAEMIETO, KOeTO e Hali-Majko 12 mecena, Ho Oe3 ga ce orpalM4asa Jio
JBaHaJeceT Mecella OT Kpas Ha OTHETHHA NEPHON.

IIpunoxenueTo Ha MCC M3MCKBa OT PBKOBOJCTBOTO Ha IpyNiaTa jia HampaBH HAKOH
CUSTOROAHH IIPENNIONOMNEHHS H TNPHOIM3HTEHM CYCTOBOJHM OLCHKH MpPU H3rOTRAHEC Ha
FONMIIENS KOHCONMAWPAH (PHHAHCOB OTHET M JIDH ONpEJENsHe CTOHHOCTTAa Ha HAKOM OT
aKTHBHTE, MACHBHTE, TIPHXOJIUTE, PA3XOMMTE K YCIOBHMTE aKTMBY ¥ NAcHBH. Bemiku Te ca
W3BLPIICHY HA OCHOBAaTa HA Hali-Jo0para NpeueHka, KOATO € HanpaBcHa OT PRKOBOACTBOTO
KEM JaTaTa Ha M3TOTBSHE HA KOHCONMAMPAHHMA (UHAHCOB OTYET. JeHCTBHTEHUTE PesyTaTH
fyxa MOTIHM A2 C& pasiiMvaBaT OT IPEACTABCHHTE B HACTOAIIMA KOHCONMIHPaH ¢dHHAHCOB
OTYET.
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2.7. OyHKIHOHAIHA BAIyTA H BAJIYTA HA NPEACTABAHE

(DyHKIMOHANHATA BAIYTA Ha ApyXecTeaTa B TIpynata € BajyTara, B KOATO ce€
M3BBPIIBAT OCHOBHO C/JEIKHMTE B CTPaHATa, B KOATO TO € PErHCTPAPAHO. ToBa e GBArapcKUAT
Jes, KOWTO CBHIIACHO MECTHOTO 3aKOHOJATENCTBO € ¢ (MKCHPaH Kype KBM €BpOTO IipH
croromenye 1 erpo = 1,95583 se. BHB onpeneas oOMeHHHTE KypcoBe Ha OBirapcKus JicB
KBM APYTHTe TyXAeCTPaHHH BAIYTH, H3MON3BalKA Kypca Ha eBPOTO KBM CHLOTBETHATA BATYTA
Ha MEXIYHAPOIHMTE [a3apH, ¢ H3KIOYEHHE Ha JIBIIEPHOTO JAPYXNKECTBO CBC CEAIMIIE B
Tarapctan — EHEPTOIIPOEKT OOO, xbleTo QyHKIHOHAIHATa BAIYTA € pycka pyGuna. Ilpu
ITHPBOHAYAHO MPH3HABAHE, CHENKA B HYXK/ECTpaHHA BAyTa CC 3alHCBa BBB (hyHKIHOHAIHA
BANyTa, KATO KbM CyMaTa B YyXIECTpaHHA BaJlyTa Ce npuiara OOMEHHHAT Kypec KbM MOMEHTa
Ba cpenkata WM cbOmTwero. [lapuumuTe CpeiCTBa, B3EMAHUATA M 33AB/DKCHUATA,
ACHOMHHWDAHH B TY)XAECTpaHHA BadyTa, e OTYMTAT BDHE (YHKIMOHANIHA BalyTa, Karo ce
npunara o6MeHHISIT Kypc, Mybmukysad oT BHDB 3a Beeku paboTeH AeH.

KoM 31 gexeMBpH Te CE OlICHABAT B HBIArapcKu JieBa, KaTo Ce M3TON3BA 3aKNIOYHTEITHHAT
obmenen kypc Ha BHD kbM jarara Ha KOHCONMAMpaHUA dunancop otuer. Edexture or
KYPCOBH Ppa3lAKH, CEBP3AHH C YPEXKIAHETO Ha CJEIKMTE B TYXKACCTPAHHA BATyTa MM
OTUHTAHETO HA CIEIKHTE B YyXICCTPaHHa BaTyTa I10 KyPCOBE, KOHTO €A PasiuiHK OT Te3H, Mo
KOUTO ITEPBOHAUANHO ¢a OWIA NpU3HATH, CE& BKIOYBAT B OTICTA 3a BCEOOXBAaTHHA IOXOJ B
MOMEHTA Ha BE3HUKBAHETO HM.

BanyTata Ha INpeicTaBiHe BbB (MHAHCOBHTE OTYCTH HA JPYKECTBOTO CBIIO €
OBIrapCKHAT JICB.

2.8. YapaslieHne Ha (pHHAHCOBHTE PUCKOBE

B xopna Ha oOxuaiHaTa cH AeHHOCT JpyXecTBaTa OT rpynara MOoxe na OBaT H3JIOKEHH
Ha pa3IMYHH (PUHAHCOBH PHCKOBE. ITazapHMAT PUCK € PHUCKBT, Y€ CHpPaBEIIHBATA CTOHHOCT
Wix GhIeIuUTe NAapHYHH MOTONM Ha QMHAHCOBMA HICTPYMEHT W€ BapvpaT NOpajh NOpafu
[pPOMEHHTE B IA3apHUTE LIEHH. [TazapHuAT pUCK BKIOYBA BANyTCH PHCK, JMXBECH PHUCK U
1ieHoBH pucK., KpenuTHUAT PHCK € TO3H, Y€ €HaTa CTpaHa no (UHAHCOBHS HHCTPYMEHT IIe
Hpu4HHY QHHAHCOBA sary6a Ha Apyrara, B cIyyai ue He H3IbIIHHA JOTOBOPEHOTO 3aIbILKCHUE.
JIMKBHAHAAT PHCK © TA4KBB, 4€ IPYXKCCTBOTO 61 MOTJIO Ji2 HMA 3aTPyAHEHH NPH MOCpemaHe
Ha 3aTb/DKEHHATA CH 1O PUHAHCOBUTE [TACHBH.

Ilpes TOCHENHHTE TOJHMHH B CIpPaHATa CEPHO3HO BIMAHME OKa3pa CBETOBHATA
¢uHAHCOBA H KPEAUTHA KPH3a, KOATO MOCTENCHHO €CKanvpa M Ha NpaKTHKA MpepacHa BbB
BceoGXBaTHA MaszapHa ¥ MKOHOMMHECKA. Td faBa CBOHTS OTPAKCHMS BBB BCMYKM CEKTOPH H
oTpaciy ypes 3abapsiHe Ha HKOHOMWICECKUA PACTEHK, HAMAJIABAHE Ha NPHUXOJHTC M CEPUO3HH
npobiieMH B JIMKBUHOCTTA. ToBa ¢L3faBa NpeJNOoCTaBKY APY:KESCTBOTO Aa NPOABANKH CBOATA
mefiioct B €0HAa TpyAHa HKOHOMHYCCKA 00CcTaHOBKA. PBKOBOACTBOTO OYaKBa, Me
CBIICCTBYBALIATE KANMTAJIOBH PeCYPCH H M3TOYHUIHN Ha (uHAHCHpaHE Ha JPYXECTBOTO INE
§b1aT JOCTATHYHHE 33 PA3BUTHETO HA AEHHOCTTA MY.

Ot crpaHa Ha pPBKOBOACTBOTO Ha Tpynara (HMHAHCOBMTE DPHCKOBE TEKYID Ce
HAeHTHQHIHPAT, H3MEPBAT U HaGMONABaT ¢ MOMOIITA HA Pa3sNMIHH KOHTPOIHH MEXAHN3MU, 34
Ia ce ONpEeNensT aJleKBATHH [EHH HA aKTHBUTE H YCI[YTHTE, MPeaCCTaBAHM OT JIPY»KECTBOTO,
[eHaTa Ha MPUBICYECHHUTE PECYpPCH ¥ Jia CE OLEHAT aJCKBATHO ¢opMUTE Ha NOANBPKAHE HA
cBOBOMHITE JHKBHIHA CPEACTBa, O3 Aa ce JOmyCKa HeOmpaBlaHa KOHLCHTPAIHA Ha JaneH
PHCK.
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2.9. JlepAHINA | OLEHKA HA ¢JIEMEHTHTE HA 0THETA 32 (PMHAHCOBOTO CHLCTOSHNC
2.9.1. Jnarorpaiiny MaTepHaaHA AKTHBH

JIparoTpalimiTe MaTepHaTHA aKTHBH CE OLCHEHAT IO LICHA Ha OpugoOHBaHe,
ofpasypana OT TOKYNHATA WM CTOHHOCT M JONBJIHMTE/IHUTE DPa3XOMH, H3BLPIICHH no
npuOGHBAHETO MM W HAMAJEHH C pasMepa Ha HAwMCIeHAaTa aMOPTH3ALMA H eBEHTYATHUTE
obesnenxu. B I'pynata ¢ BB3MpHeTa CTOHHOCTHA IpaHMua OT 700 mB. mpu ompencAsHe Ha
JafeH aKkTHB KaTo anirotpacH. Ilocnemeampre pasxond, KOHTO BOAAT IO mojiobpeHye B
CHCTOSHHCTO HA A4KTHBA Haj IHPBOHAYanHO OLIEHEHATAa CTaHfapTHa C(QEKTMRHOCT WM 10
yBeIMuaBaHe Ha OBJACIIMTE MKOHOMMYECKM H3TOMM, CC KaNMMTANH3APaT B CTOMHOCTTA Ha
aKTHBa. Beuuku JPYyrd TMOCKeNBallM Pa3xOqu Ce NMpU3NAaBaT TeKyllo B NEPHOAA, B KOiiTO ca
HAIpaBeHH.

JTparoTpaliHiTe MATSPHAIHH aKTHRBH, KOWTO €a HAeTH MO A0rOBOp 3a (bMHAHCOB JIM3HHT,
Ce MPEACTAaBAT B CISTOBOHMA GanaHc U cC aMOPTU3MPAT IO HAYKH, MO0 KOMTO ce aMOpTU3HpaT
coBCTBEHITE ABITOTpaiiHu aKTHBY. Te31 aKTUBH I'HPBOHAYAIIHO CE OLEHABAT K NPEACTARAT IO
CcTpaBe[TMBATA MM CTOMHOCT KbM JaTaTa Ha HAEMaHEeTO UM. JIMXBEHUTE PasxoH ce IIPH3HABAT
B OTYCTa 33 BceOGXBATHMA OXO/ Ha iuHelHa 6a3a ChIIIaCHO MOTACUTEJICH ILTaH.

IpenocHwTe CTOMHOCTA HA ALACOTPAfHUTE MATEPHAIIHY AKTHBH MOJUIEKAT Ha HPETISA
3a 06e3MEHKA, KOTATO Ca HANWIE CHONTHA MM NPOMEHU B 0OCTOATENCTBATA, KOUTO MOKA3BAT,
‘e Ta3| CTORHOCT G MOIIA Ja C& OT/IAYABA TPaiHO OT BH3CTAHOBAMATA MM CTOHHOCT. AKO ca
HanAIe TaKHBA HHAMKATOPH, e NPUOIM3NTENHO ONPSAS/ICHATA BE3CTAHOBHMA crofiHocT € no-
HMCKA OT TAXHATA IIPEHOCHA CTOMHOCT, TO MOCNENHATAa C€ KOPHUTHpa [0 BB3CTAHOBMMATA
CTOMHOCT Ha aKTHBHTE. 3aryOmTe oT 00e3leHKa Ce OTIMTAT B OTHETA 32 BCEOOXBATHHA JOXOX,
ocell aKo 3a JAJeHHs aKTHR He € (GOopMEpaH NpeoueHBYeH peseps. Torasa obesueHKara ce
TpeTHpa Kato HAMAJEHHE Ha TO3W Pe3CPB, OCBSH ako Ti HE HATXBBPIIS HErOBIA pasMep, KaTo
TOraBa MPEBUIISHMETO CE BKIIIOUBA KAaTO Pa3xo/ B OTHYCTA 32 BCeoOXBaTHH: TOXOZ.

2.9.2. JAnaroTpafinGg HeMaTepHaaIHd AKTHBH

JleiroTpaiigiTe HeMaTepHATHM AaKTHBH Ce OLEHABRAT 10 ICHA Ha npupoOuBaHe,
obpa3yBaHa OT IOKYIIHaTd MM CTOHHOCT H JAONBIHATEAHUTS Pa3XOIH, HM3BLPLICHHA IO
IpHOGMBAHETO MM M HAMANEHM C Pa3Mepa Ha HAUMCICHATA aMOPTH3AINs M CBEHTYaTHH
obesnenkd. IIpeHocHaTa CTOMHOCT Ha HEMATEPHANHWTE AKTHBH TIOJJICKM HA TIPETIIC/ 3a
ofe3neHKa, KOraTto ca HaIMIe ChOMTHA WK NMPOMEHH B ofcTOATENCTBATA, KOHTO MOCOYBAT, YC
npenocHara CTofHOCT OM MOrma Ja HAJBUIIABA BB3CTAHOBMMATA uM croifnoct. Toraea
obesneHKaTa ¢ce BKIIIOMBA KaTo pa3xo/ B OTYETA 34 BceOoOXBATHUSA IOXO[.

Penymanun

PenyTaupara MOpe[CTaBlABa  HAABMIICHMETO Ha NeHaTa Ha npuoOuBaHe
(MpenocTaBeHOTO RB3HATPAXKACHHE) HAJl CIpaBeiyiuBaTa cTOlHOCT Ha jena Ha I'pymara B
HETHWTe pASTPAHMYMMH &KTHBM Ha MPMAOCHTOTO IBIIEPHO APYKECTBO KM Jatara Ha
npuobneaneTo  (Busnec xkoMOWHALMATA). B KOHCONHAMpaHHS (HHAHCOB OTYET T4
LPBOHAUAIHO Ce OLEHABA N0 LieHa Ha npujgobuBate (ceGecToHHOCT), a MOCHEBAIIO - TIO LIEHa
Ha IipHIOOMBaRe MUHYC HATPYNAHATE 3aryOH OT obearedxy. PermyTanmsaTa He Ce aMOPTU3Upa.

PenyTaupsTa, Bb3HAKHATA IPY NPUAOCHBAHE Ha JBIEPHO MPSATPUATHE CE MPE/CTaBA
B KOHCONANMpAaHMA OTYeT 33 (PHHAHCOBOTO CECTOAHME KBM Ipylata Ha “HeMaTepUaIHUTE
AKTHBY”, 4 Ta3W BB3HHKHANA IIPH NpHAoOHBaHE HA ACOIMHPAHO IPYKECTBO (pennpusATHE) €
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['PVIIA XOJIUAHT , IIEHTHP*
TTpunoxeHHs KbM KOHCONMHMAKRPAH dunacos orser kbM 31.03.2014 1.

MHKOpTIOpHpaHa B OOINaTa CTOHHOCT HA MHBECTHIHMATa M C€ TOCOYBA KbM Tpyrnata Ha
“MHBECTHIANTE B ACONMUPAHH NPEITIPHAITHS .

CaMOCTOSTENIHO TIpM3HATATa peryTals IO IPMAOOHBAHETO Ha ABIICPHH IPYXECTBa
(MpE/NPHATHSA) C& TECTBA 3aIBJDKATENHO 32 00C3MEHKA MOHE BEJHEK TOAUIIHO. 3arybure oT
06e3leHKH Ha pellyTalyiTa He C€ Bh3CTaHOBABAT B NOCIECTBHE. [Teqanbute WM 3 HTE OT
nponakba (oceoGOXKIaBaHE) HA JAfEHO JBINEPHO NPYIKECTBO (npexnpuarue) or I'pymara
BKIMIOYRA M OAJaHCOBaTa CTOMHOCT Ha pemyTalMATra, NpHCAAmamara c€ 3a IpoAaNeHOTO
(0cBOOOAEHOTO) APYHECTRO.

3ary6HTe OT 0Ge3LEHKA Ha PENyTalys Ce [PEACTaBAT B KOHCONMIMPAHMA OTHCT 3a
BoeoOxBaTHMA moxon (B meuanbara wim 3arybata 3a rofMHaTa) KBM MO3MuMATa “ApYyru
pasxonu”.

JApyzu Hemamepuaiiu aKmuey

HemaTepuainuTe aKTHRH NpHAOOWTH ¢a NPEACTABCHM IO LEHA Ha npraoOHBaHe-
ceBecToBOCT, HaMasleHa C HAUKCISHHTE aMOPTH3AMMY U 3aryfa oT obeaieHKa.

AMOpTH3aIHATA C& HAUHCIABA Ha §a3a Ha JIMHEHHHA METOJ CTIOPE] OLCHEHKA NONE3CH
JMBOT HA HEMATEPHaNHM aKTHBH. [[aTeHTH W JMNCH3MH CE aMOPTH3HPAT Ha faza cpoka Ha
TOMHOCT.

BanagcoBara CTOMHOCT Ha HEMATEpPHAJIHUTE AaKTHBH TOJUIEXH Ha Ipernejn 3a
0be3MeHKa, KOTaTo ca HAMIE CHOUTHS, I IIPOMEHH B OGCTOATEINICTRATE, KOUTO MOCOYBAT, He
faNaHCcOBATa CTOMHOCT GM MOrjia N4 HaJBMIIABAa Bb3CTAHOBMMATAa MM CTOHHOCT. Torasa
oGesleHKaTa ce BKTIOYBA KATO Pa3xof B KOHCONHMAMPAHHA OTYET 3a BCEOOXBATHHA JOXOI (B
neyan6ara WK 3aryfara 3a roJIHHATa).

HemaTtepyanHure aKTHBH €€ OTIMCBAT OT KOHCOJHIMpaHWA OTYET 3a dUHAHCOBO
CBCTOSHME, KOTaTo Ce M3BAjsT TpaiiHo OT ynorpeGa M He C€ OYaKkBaT OT TsiX OBACIH
CTONAHCKH M3TONK WM ce mpopanat. Ilewanbute wom 3arybute oT mpofaxOH Ha OTHETHM
AKTHBM OT TpylaTa HAa —HEMaTeDHANHHTE aKTHBH CC ONPENEAAT Wpe3 CPaBHABAHCTO HA
IpEXoaMTE OT mpofaxGaTa u OanaHcoBaTa CTOMHOCT HA aKTHBA KbM JaTara Ha npoxaxGara.
Te ce MOCOYBAT HETHO, KbM —ApyTH Aoxoaw/(3aryGm) OT AeHHOCTTa, HETHO Ha JIHLCBATA
CTpaHa Ha KOHCONMAMPAHMSA OTHET 32 BCEOOXBATHHA NOXO (B nmecuanGara WM zarybara 3a
rOAHHATA).

2.9.3, HusecTHIHH B ACOIMHHPAHH HPEINPHATHA

AcCONUEpaHH ca TE3W MPEAIPHATHA, BEPXY KOUTO I'pynata € B CLCTOAHHE Ja OKa3Ba
JHAYMTENHO BJIHAHAE M WMa IIPaBO Ha YJacTHe IPH B3EMAHETC Ha PCIICHIA, CBBp3aHM C
¢unanCcOBaTa ¥ ONMEPATHRHATA TOJNMTHKA HA NPEINPUATHCTO, HO HE € KOHTPOI BBPXY Tasy
MONHATUKA.

JIBIrocpOYHUTE MHBECTHIMH, IPEACTABIABAMNM AKIHH B aCOLMHpPAHH JIPYKCCTBA, ca
IPEICTaBEHH B KOHCOJHAMPaHHA ¢uBaHCOB OTYET MO METOAA Ha cOOCTBEHHSA KanuTal —
CTOMHOCT, KOATO BKIIOYBa ILleHATAa Ha INpujoOMBaHe, Npe[CTaBIiBalla CHPaBEUIMBATA
CTOMHOCT Ha BLIHATPAKIACHUETO, KOETO € MNIATEHO, BKIL NPEKHTS pasxo/l o npuacOHBaHe Ha
HHBECTHIMATA, KOPUTHpaHa ¢ Ielia Ha APYXCCTBOTO-HHBECTUTOP B neyanbure wam 3arybure 1
PECTIEKTUBHO JPYTHTE PE3EPBH HA ACONMHPAHOTO APYKECTBO CJIC/ JiaTata Ha HpHUACOMBAHETO
MY.

JHerer B meuan6ure B 3ary0ure CrneA AaraTa Ha npHAoOHRAHE Ha AaCOLIHHPAaHOTO
JPYKECTEO Ce MPEACTABAT HA OTAENCH Pefl B KOHCOMU/MPAHHA OTICT 32 pceoOXBaTHHA O0X0A
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TIpunoskeHus KbM KOHCOMMAupaH dpunacos or4et keM 31.03.2014 r.

(8 medan6Gata wnM 3arybaTa 3a FOJHHATA), @ ENBT B APYTHTE KOMIIOHEHTH Ha BceoOXBaTHHA
JOXOJl HA CHOTBETHWA pefl B KOHCONMAMPAHHS OTYET 3a BCCOOXBATHMS AOXOX (B Apyrute
KOMIIOHEHTHTe Ha BceoGXBAaTHHA AOXOM) M KAaTo CaMOCTOATEIHO ABHIKEHHE Ha OTACIHHTE
KOMTIOHEHTH HA PE3EPBHTE B KOHCONMANDPAHHA OTYET 3a IPOMEHUTE B COOCTBEHHS KAIIHTAL.

Hputexasanute OT I'pynaTa HHBECTHIME B ACOLABPAHM APYKECTBA, B T.4. BKIIOICHATA
penmyTamms, IOANEXAT Ha Ipernejy 3a obesleHKa KBM JaTaTa HAa BCEKH OTICT. [lpu
YCTAHOBSIBAHE Ha YCJIOBHA 33 0OE3LEHKAa M KATO CE ONPENeNH HEHHMAT pasMep, ChIUATa Co
OTpassBa B KOHCONMMPAHUA OTHET 3a BeceoOXBaTHUA XOXOJ (B medanbara WiM 3arybara 3a
roaMHATE) B CTATHTA “Tieuantu/(3ary0) OT acOLMMpaHH pyxkecTsa”.

IIpy moKynka ¥ mponax0a HA HHBECTHIMM B ACOLMHpPAHH JIPYKECTBA CC MpuUiara
“narara Ha CKIKUBAHE™ Ha CHEIKATA.

MHBECTHIMHATE B ACOHMKUPAHH IPYXECTRA ce OTIHCBAT, KOraTo ce IPEeXBLPIAT NpaBata,
KOMTO TIPOM3THYAT OT TAX HA APYTH JHIA NIPHM HACTLOBAHETO Ha MPABHUTC OCHOBAHMA 32 TOBA
¥ 0 TO3M HAa4YKH CE 3ary6Ba KOHTPOIA BBPXY CTOMNAHCKKTE A3rO/M OT MHBECTALMKTE. J{0X0nBT
OT mpofakGaTa UM Ce TIPEACTaBs KbM CTaTHA “redantm/(3arybu) oT acolupany apyxecTsa”
Ha KOHCO/IHHPAHWA OT4eT 3a BeeoOXBaTHUs 0X0/ (B nevanGata wiu 3arydara 3a roJ(4HaTa).

2.9.4. JuarocpoyHA HHBECTHUMH
J[sIrocpodHA WMHBECTHMLMM Ca Te3H, KOHTO ocurypssar no 20 % ydacTHe Ha
Jpy’KECTBOTO KATO MHBECTHTOP. T€3H HHBECTHIMM CE OTYHTAT MO LEHA Ha npraoduBaHe,
HaMaJleHa ¢ eBeHTYyAINaTa 3aryta otr oOe3leHKa.

2.9.5, ®UHAHCOBH AKTHBH

BcHuky HOBOMPH0GHTH GMHAHCOBM aKTMBH C H3K/IIOYEHHE Ha MAPHYHMTE CPEACTBA C&
KlacHpUIMpaT H OTHACAT KbM CHA OT HEeTMpATE Kareropuu: MHBECTHUHMM, NBpXaHu 1O
I/, KPENUTH M B3eMaHus, (QUHAHCOBM aKTHBH, OTYMTAHM [0 CIIPABEIJINBA CTOHHOCT B
nleuan6aTa wid 3arybaTa 1 QEHAHCOBH aKTHBM HA PasIoNoKeHye 3a nponaxGa.

DOHUHAHCOBHTE AKTUBH CE€ OTHACAT KBM PA3IHYHHTE KATCTOPHH B 32BUCHMOCT OT LICATA,
¢ KosTO ca opuaobuTy. TIpHHALIEKHOCTTA HM KBM CHOTBETHATA KATErOpHsa CE NPepasriiexia
KBM BCEKH OTYETEH MEPHOM OT PHKOBOJACTBOTO.

(DUBANCOBKTE aKTHEM Ce TPHU3HABAT, KOTaTo J[pyKeCTBO OT rpypnara cTaHe CTpaha Io
[OTOBOPHHTE YCIOBHs Ha MHCTPYMEHTA: Ha AaTaTa Ha CACNKATA WIM IaTaTa Ha ypEeKIAHETo.

Ilpy IILPBOHAYANHO IPH3HABAHE HA (MHAHCOB aKTHB Jpy)XeCTBOTO ro OLCHABA IO
cIpaBeanusaTa cToiHocT. Pasxogure no cAenkara, KOHTO MOTaT /a 6BAAT OTHECEHH JUPEKTHO
KbM MpHAOGHBAHETO WM M3[2BAHETO HA GMHAHCOBMS AKTHB, C& OTHACAT KBEM CTOHHOCTTA Ha
(PMHAHCOBKA AKTHE VUM IIACHB, ¢ H3KMIOYEHHE HA PUHAHCOBUTE aKTUBH WX ACHBY, OTTHTAHH
IO CTIpaBeIMBA CTOMHOCT UPE3 OTHETA 34 BCCOOXBATHMS IOXO.

OTnrcBaHeTO Ha (HHAHCOB aKTHB CE M3BBLPUIBA, Korato JIpyxecTsoTo 3ary0K KOHTPOIL
BLPXY JIOTOBOPHHTE [paBa, KOTO CHCTAB/IABAT (PHHAHCOBHA AKTHB - T.€. KOATO Ca H3TEKIH
IpaBaTa 3a II0JydaBaHe HA NApHYHH NMOTONM, WM € NPEeXBbpIeHA 3HAYMMaTa HacT OF
PHCKOBETE M M3TOIHTE OT cOOCTBEHOCTTa, PHHAHCOBHTC NACHBH CE OTIMCBAT CaMO KOTaTo ¢4
[IOraceHH 1 3a[bIDKEHUETO € OTIAIHAN0, AHYJIMPaHO MM CPOKBT MY € M3TeKbi. TecToBe 3a
obe3ueHKa ce H3BbPIBAT KbM BCSKA JIaTa HAa M3roTAHe HA GanmaHca, 3a Jia ce ONMpenenu [am
ca HanMne OOEKTHBHY JOKA3aTENCTBA 33 HANHYMETO HA 06E3LEHKA Ha KOHKPETHM (UHAHCOBH
aKTHRH WJIH TPYIH (HHAHCOBH AKTHBH.
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JIMxXBeHHTE TAllaHusd W APYTH NapHuHH MOTOLUH, CBBP3aHM ¢ TPUTEKABAHCTO HA
(MHAHCOBH KMHCTPYMEHTH, C& OTpa3aBaT B OTdera 3a BceoOXBaTHNA AOXOA NPH LIOIYIaBaHETO
¥iM, HE3aBACHMO OT TOBa KaK ce OLeHABa 0anaHcoBaTa cTOMHOCT Ha (PUHAHCOBUA aKTHB, 3a
KOHTO ¢e OTHACHT.

He-depusamuenu Quuancosu axmusn

Besxo JIpyecTBO OT rpyliaTa IPH3HABA 3a€MH, B3CMaHUA U JCTIO3UTH Ha [aTaTa, Ha
KOSTO Te ca BB3HMKHANM. Beuuku Apyry (pMHAHCOBH aKTUBH Ce [IPU3HABAT I'HPBOHAYANNO HA
TAXHATA JaTa HA THPryBaHe, Ha KOATO APYXCCTBOTO € CTaHalo CTpaHa MO JOrOBOPHHTE
YCIIOBMA Ha MHCTPYMEHTA. Jpy:KeCTBOTO oTHHCBa (MHAHCOB aKTHB KOTATO JOTOBOPHUTS MpaBa
33 [ApUUHHTE NOTOIM OT AKTHBA €A MOTraCeHH, WM ADPYXECTBOTO IPEXBLPIM MpaBaTa 3a
IOy4aRaHe Ha JOTOBOPEHHTE MAPMYHH NOTOMM OT GUHAHCOBUA AKTHB B CJIENIKA, CIOPE. KOSTO
SHAYMTENHA 9ACT OT BCHYKH PHCKOBE M M3TOAM OT COOCTBEHOCTTA Ha (HHAHCORMS AKTHB Ca
MIPEXBLPIIEHH.

VHBCCTHIMM, ABPYKAaHH 10 Nafex, ca (HHAHCOBM MHCTPYMEHTH C (PMKCHPAHH HIH
onpeAelcMH IUIALIAHKS H OMpefiesicHa JiaTa Ha najexa. HBeCTHIMHTE Ce ONpeNenar KaTo
IBPHAHA O T8/IEX, aKo HAMEPEHMETO Ha PBKOBOACTBOTO Ha I'pymaTa € Aa ru OLPXH 10
HacThIBaHE HAa majgexka WM. J{bpXaHWTe N0 Najaex (HMHAHCOBM aKTHBH e IpH3HaBaT
THPBOHAYANHO 10 CIPABEJIMBA CTOMHOCT IUIOC BCHYKH IPSKO CBOTHOCHMMM PasxoIy Mo
cnenkara. (OHHAHCOBHTE aKTHBH, IBPXKAHM [0 [AfieXk, TNOCIEABami0 C€ OLEHABAT IO
aMOpPTH3MpaHa CTOMHOCT 4pe3 METOAA Ha eQeKTHBHYA IMXBEH IPOLEHT, HAMAJICHA CBC 3arybu
0T obezneHKa. BeHUKM MpOMeHH B NPEHOCHATA CTOMHOCT HA MHBECTHIMATA C€ OTHUTAT B
oTueTa 3a BeeoBxBaTHMA noxol. OTUHTa ce camo MPHXOo/a OT IHXBH 3a [Teprojia A0 Najexa.

PUHAHCOBH AKTWBH, OTUMTAHH IIO CHpaBEIHBA CTOMHOCT B mewandara uau saryGara,
¢a TesW AKTHBH, KOWTO ca IpUAcOMTM ¢ [eJ [OoNyYaBaHe Ha medanba BenejcTRHS
KPAaTKOCpOHHMTE KoneGaHus B IEHATA MM AWIHpCKusi Mapk. Kareropuara ce fenu Ha IBe
nofKaTeropu: (MHAHCOBM AKTMBH, OTYMTaHH IO CHpABEANTMBA CTOHHOCT B medanGara WA
sarybata - OnpejieNeHH Karo Takua ( OOMKHORCHHO IBIrOCPOYHH) H ¢uBaHCOBH axTHBH,
ALPXKAHM 33 THPryBaHe ( OOHKHOBEHHO KPATKOCPOUHM). (PMHAHCOBH aKTHBH CE OIPEEIAT
KATO TAKWBA OTYMTAHM IO CIPABENIMBA CTOHHOCT B MedyanOs M 3ary0HM axo ApPYIKCCTBOTO
YIpaB/siRa TAKMBA MHBECTMLMM ¥ B3eMa DelICHMs 32 TOKYINKA H MpojaxGa Ha faszara Ha
TAXHATA CNpaBeIMBa CTOMHOCT, CIOPEN NOKYMEHTUpaHata CTPaTerkd 3a YNpaBiIeHHC Ha
PMCKA FIIH 38 HHBCCTHIIHUTE HA IPYKECTROTO.

[TbpROHAYATHO ce TIPH3HABAT MO Ce0ecTOMHOCT, KOATO & CIPaBeIIMBATA CTOMHOCT Ha
NJIATEHOTO HACPEIIHO Bh3MEe3AaBaHe.

Crnej|, MepPBOHAYANIHOTO NpH3HaBaHe (HMHAHCOBHTE MHCTPYMEHTH OT TA3W KATETOPHA C&
OLEHsBAT MO CIpaReJIMBA CTORHOCT, ¢ M3KIXOYEHYE Ha TE3H, 33 KOMTO HAMa KOTHPOBKU Ha
nasapHaTa IeHa Ha aKTHBEH Na3ap ¥ 4YMATO CNPaBeMBa CTOMHOCT HE MOXE Ja orne
HAZICXKITHO onpenenena. [Toc/IeAHNTE CE ONEHABAT [0 aMOPTH3HUPAHA CTOHHOCT TI0 METONA Ha
ed)eKTHBHEMS XBEH TPOLIGHT MK 10 ceGeCTOMHOCT, B Clydali ¥e HAMAT GbUKCHpaH NaJeK.
BeeKkd pe3ynTaT OT IpeoLeHKaTa, meyanGu U 3arybM ce OTHMTAaT B NPUXOW/PasXofd OT
onepalny ¢ MHBECTHIMH. HeTHuA I0XO0/ OT Te2H aKTHMBH ChAbPIKA ¥ JMBUICHTA WA JIMXBATA,
MONTy4YeHH OT TAX.

DuianCcosy aKmusi Ha pasnonocerue 3a npodadicoa, ca 1e3u GHHAHCOBH aKTHBH, KOHTO
ca NpeIHASHAUEHH KATO TaKdBa HA Pa3MoNOXeHHe 3a NpofiaxGa M He ca KnackUIUpaH B
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HHKOS OT MPETXOJHATE KATCropHy. IHBECTHIMA Ha TPYIIaTa B KAIMTAIIOBH aKIIHK, HEIBpXaHH
33 THPryBaHe B KPATKOCPOUCH NMEPHO M HAKOM JBLITOBH IEHHH KHATH, KOHTO HE CE IBpXAT 10
mazex ce KnacudyuupaT KaTo (HHAHCOBH aKTHBM Ha PASIIONOKEHHE 34 npogaxba. Cren
IIEPROHAYAJIHO NPH3HABAHE TE Ce OLEHABAT MO CTPABEATHBA CTOMHOCT U NPOMEHMTE B Ta3H
CTOMHOCT, pasfM4Hy OT 3ary0H 3a o0e3LeHKA M BajlyTHM KypCOBH PasiiKM OT KanHTalloBH
MHCTPYMEHTH Ha PasIoNONKEeHHe 32 Npojaxba, ce OTHMTAT B APYT MPHXOM M CC MPE/ICTABAT B
pesepB 3a CTpaBeIMBA CTOMHOCT B COGCTBEHMA KaNWTan, HETHO OT JAAHBIM. Koraro enna
HHBECTHIIAS ce OTIIMIIE, HATPYNaHuTe 1edantH u 3aryOu B APYT NPHXOJ NPEACTABCHA KaTo
pesepB B coOBCTBEHHA KAlATAN e Mpexnacuduuupar negantu u 3aryou, OOHKHOBEHHO TOBa
ca AKIMH, HELBPXAHM 33 THPTYBaHe B KPaTKOCPOUEH MepHoA 1107 20 % yqacTie B TyXAu
Kamarany, Ge3 Ja OCHTYPSBAT KOHTPOJ, CBBMECTEH KOHTPONl HIM 3HA4MTCIHO BIMAHMC,
IIPEOCTABEHY 3aeMH MM BIEMAHC, aKO WMa PHICK /ia HE C& BBICTAHOBA B 3HAUATE/HA CTELICI
ISMaTA [THPROHAYATHA WHBECTHIMA W Ap. IIBpBOHA4ANHO C€ OLEHABAT MO LCHM Ha
npugobuBaHe.

JIUBMAECHTH O aKUMH M JANoBe, KiacuuuupaHd KaTo dUHaHCOBH AaKTUBH Ha
pasnoNojKeHue ¥ 38 IpoiaxGa, ce IPU3HABAT M OTHHTAT 32 MPHUXO/UTE K PasXOIUTE, KOTaTo ¢e
YCTaHOBH, 9¢ APYKSCTBOTO € HpH00WIo ApaBOTO BEPXY TE3M AUBHACHTH.

Kpedumu (3aemu) u e3emanus

BacMH M B3éMaHW#, BB3HHAKHAIH bpeoHa"amHo B JlpyKecTBata OT IpylaTa, ca
{¥HAHCOBM aKTHBH CE3NAJICHH TIOCPEACTBOM AMPEKTHO MPENOCTABAHE HA IADH, CTOKM HIH
yeTyrw Ha gafeH gebutop. Te ca HeaepHBATHBHU (MHAHCOBY HHCTPYMEHTH ¢ QMKCHPAHO I
OTIpe;IeNIAeMO NIIANIAHE U He ce KOTHPAT Ha aKTHBEH f1a3ap.

3aeMMTE W B3EMaHMATA I[OCHEIBAINO CE OLEHABAT 10 aMOPTH3MpyeMa CTOHHOCT
W3H03Bajiky MeTona Ha edekTUBHATa IMXBa, HAMACHa C pa3Mepa Ha obesnenkara. [IpoMsaHa
B CTOHMHOCTTA UM ce oTpasssa B OTHeTa 3a BCeOOXBaTHUA JOXO/ 32 [IEPHOAA.

TuproBeKuTe B3eMaHKA ce O0E3MeHABAT, KOraTo € HalHLe 00EKTHUBHO NOKA34aTENCTBO,
ye JIpyKecTBaTa OT Ipymara HiMa [Ja € B ChCTOAHME Aa chbepe cymMHUTe IBIKHMH MY B
CLOTBETCTBHE C OPMTHHAIHUTE YCIOBUA IO CALIKATA. Cymara Ha obe3lEHKATa Ce OUpeAcis
KaTo pa3fuKa MexJly OGalaHCORaTa CTOMHOCT HA B3CMAHETO M HACTOALIATA CTOMHOCT HA
OBLOCIMNTE MAPHYHHA NOTOLH.

2.9.6, UuBecTHIIMOHHY HMOTH

MHBECTHLIMOHHH ca Te3u HMMOTH, KOHTO €a M3MON3BaT OT cTpaHa rpymara ¢ LEI
OJNIy4aBaHe Ha MPHUXOJH OT HaeM. Kato HHBECTHIIMOHHY WMOTH C€ OTUHMTAT H IPEACTABAT H
BCHYKH JTBITOTpaiiH aKTUBH, KOMTO ¢a Hepa3AelHa JacT OT Te3H MMOTH B TIPOLECa Ha TAXHOTO
nox3eage. IIpeaBr 3aTpyJHEHHATA [IPH ONPEACIIAHE HA COPABC/UIMBATA ¢roffHOCT HA UMOTHTE
B CTpaHaTa, JpY)KecTBara OT TpylaTa ¢a TpHEId CUETOBOHA MOJIMTHKA, MPH KOATC CIET
IEPBOHAYANHOTO [pH3HABAaHe C€ OLEHABAT [0 MEHA Ha npunobuBaHe, HaMaleHa C
HATpYNaHaTa aMopTH3alus U o6e3eHKH. AMOpPTH3AIMATA Ha HHBCCTHIMOHHHTE HMOTH CC
HAYMCIISRA 9pE3 M3NMON3BAHE Ha TMHEHHHS METOX Bh3 OCHOBA Ha ONPEACACHHUA MOJC3CH IKUBOT
HA AKTHBHTE.

2.9.7. MaTepuaJdu 3aNacH

IIpH TAXHATA [OKYIKA MATCPMAIHHTE 3aliacy C€ OLCHABAT IO IICHA Ha mpuo0KBaHE.
OueHkaTa Ha NOTpeGNeHHWeTO MM Ce M3BHPHIBA IO METOl@ HA MBPBa BXOJAMA — MbpBa
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M3XORAmA. B Kpad HA TOAMHATA T€ CE OLCHABAT MO [MO-HHUCKATA MEXAY MeHATA HA
MpuIeOKBANE K HETHATA KM Peanu3yeMa CTOMHOCT.

2.9.8. THpProBcKH B3EMaHMA U NPEIOCTABCHH ABAHCH
THPrOBCKUTE W APYTHTE IBITOCPOYHH M KPATKOCPOYHM B3EMAHMs B JieBA €4 OLCHARAT
[0 CTOMHOCTTA Ha TAXHOTO BE3HUKBAHE, a TE3H, ACHOMMHHpaHH B YYKIECTPaHHA BalyTa - IO
saxmounTermHns Kypc Ha BHB keM 31 mexeMBpH 2013 r. ¥4 ca HaMaJeHd ¢ HAYHCICHATA
obesrenka 3a HechOMpaeMM W TPYOHOCHOMpaeMHM B3CMaHMA. JlpyxecTBaTa OT rpynara
HaudcaABaT oOe3leHKa Ha TBPTOBCKHTE B3e¢MaHH#, KOTraTo <¢a HaMIg 00eKTHEHA
JOKA3aTelCTRa, Ye HAMa Ja OBAaT ChGaHH BCHUKH JB/DKAMH CYMH TIPH HACTBIBAHE Ha TCXHHA
nanex. Kato wHAMKaTOpHM 3a MOTeHIHMaNHa ofeslleHKa Ha THPIOBCKWTE B3eMaHWA rpynara
CUWTA HACTHIMIA 3HAUATENHH (DMHAHCOBY 3aTpyJHEHHS Ha /eCGMTOpa, BEPOATHOCTTA TOH na
BCTBIH B TIPONELYPA O HECHCTOATENIHOCT KK HEH3ITBITHEHUC Ha NOTOBOPCHHTE aHI XKMMCHTH
OT cTpaHa Ha KOHTparesTa M 3a0aBa Ha IUIAMaHAATa TOBEYE OT 120 7HM OT AaTaTa Ha majcKa.
O6e3leHKaTa ce IPEICTaBs B CICTORONHMA GalaHC KaTo HaMaJIeHHe Ha OTUEeTHATA CTOHHOCT Ha
B3eMaHHUATA, 4 PasXOQuTe OT oOE3lEHKAaTa Ce MPEACTaBAT B OTHETA 34 BCEOOXBaTHHA JOXOT
Kato Texyww. Korato eiHO B3eMaHe € HechOHpaeMo ¥ 3@ HEro MMa HaduciaeHa o0e3leHKa, TO
ce OTIHCBA 33 CMETKA Ha TasH obeslleHKa. BB3CTAHOBSBAHETO Ha 3ary0M OT ofeslleHKa Ha
TBPrOBCKY B3eMaHHs CE M3BBPLIBA IIPE3 OTHETA 32 BCeOOXBATHHA OOXOA i C& OTYMTa KATO

HaManeHME Ha CTATHATA, B KOATO MMPeAH ToBa € O1ia oTpaseHa.

2.9.9, Ilapuunn cpeacTBa H EKBHBAJICHTU
TlapuyHMTE CPEICTBA B JIEBA Ca OLICHARAT 1[0 HOMHHATHATA HM CTORHOCT, 2 MApHIHITE
CpeicTBa, NEHOMHHUDAHH B Ty)KAECTPAHHA BalyTa- TIO 3aKIIOYHTEIHHS Kype Ha BHE kM
31mexempa 2013r. 3a ICNHTe Ha CLCTABAHCTO HA KOHCONMAMPAHMS OTHYCT 33 NApHTHUTC
[IOTONM MApUTe M MAPHYRMTE EKBHBATCHTH a4 NPSHCTABEHH KATO HEOMOKMpaHH Tapu Mo
GaHKOBMTE CMETKH, B KacaTa Ha JipyXKeCTBaTa OT Irpynara.

2.9.10. OcHOBeH KANUTAI

Xonmuar Lentsp AJl € aKuMOHEPHO NPYKECTBO W € 3adbJDKCHO Nia PErUCTpHpa B
TLproBckus PETHCTHP OMPEAENEH pasMep Ha AKIMOHCPEH KAITHTAJ, KOHTO Ja CIY:KHM KaTo
ofesIeueHre Ha B3eMAHWATA HA KpPEOHWTOPHTC HA APYXKCCTBOTO - MaiiKka. AKITMOHEPHTE
OTrOBApAT 34 3a/IbIUKCHAATA Ha JIpyKecTROTO [0 pasMepa Ha CBOETO aKIIMOHEPHO y9JacTHE B
KaI¥Tana # MOTaT Ja HNpeTeHAMpaT BpELINaHe Ha TOBA y4acTHE ¢amoO B IPOU3BOACTBO o
TMHKBHAAINA HIIH HECECTOATENHOCT.

JpyxecTBOTO-MaliKa OT4HTA OCHOBHMA CH aKLHOHCPCH Kanurajgl II0 HOMWHAIHA
CTOMHOCT Ha perucTpupaHuTe B THProBCKHS PErHCThP M HANLIHO MNIATCHH AKIHMH. OCHOBHHAT
KaIMTaJ, PeTHCTPHPAH B PE3YJNITAaT Ha alopTHa BHOCKA, c€ OLEHARA IO crofinocTTa, IIpHeTa OT
obmoTo crOpanre Ha AKIMOHEPHTE, KOATO HE MOXE Ja fnac Mmo-BHCOKa OT CTOMHOCTTA Ha
aNoOpPTHATA BHOCKA, ONpeJieNieHa OT HA3HAYCHATE MHUIICH3NPAaHI OIISHHUTEIIH,

2.9.11. [Ipemun/(oTOHMBH) OT EMHCHH HA AKIHA
IIpemuuTe HIM OTOMBHTE OT E€MHMCHM Ha aKU¥u NPEACTaBIABAT pA3IUKaTa Mexay
eMUACHOHHATA ¥ HOMUHANHATA CTOMHOCT HA CMUTHPAHKMTE H NCHCTBATEIIHO 3aIUIATCHATS AKIWY.
ITpemuure ¥ OTGMBHTE OT EMHCHM Ha aKUMH CE NPEACTABAT HETHO OT OpEeKHUTE Pasxomu To
IpejiaraHeTo Ha EMUACHSATA OT AKIHH.

138



TPYIIA XOJIOUHT , JIEHTBP*
TTpHioKEHHS KbM KOHCOTHAMpPaH (GUHACOR OTHET KbM 31.03.2014r.

2.9.12. PezepBH
Pe3epBUTE Ha /APYKECTBOTO ce 00pa3yBar OT KaNHTAIM3MPAHETO Ha (pMHAHCOBUTE MY
pesynTaTd 3a ChbOTBETHHA NEPHON, CleN ofnaraHeTo UM © JAHBK BBpXy nedanbara. Pesepeute
OT HaTpymaHuTe (HMHAHCOBM PE3YNTaTH MOTAT Ja CE M3MON3BAT C PEHICHHC Ha O6uroTo
cpOpaHHe Ha AaKIHOHEPHTE, CBINACHO THProBCKMS 3aKOH H VupequrenHus axkt Ha
JIpYHECTBOTO.

2.9.13. Hoxon Ha aKuHA

OCHOBHHTE AOXOTM Ha aKiisd ¢6 H3UMCIABAT KATO Ce Pa3fe]H HETHata medanta i
3aryfa 3a nepHofa, HOJICKAa HA PasmpefelicHHe MEXy AKIMOHEPHTE, NPHTEKATETH Ha
OGHKHOBEHH aKUMH, HA CpeTHO-TIpeTerneHus Opoll Ha JEpiKAHHTE OOMKHOBCHH aKIMM 3a
nepuoja.

CpenHo-nipeternenuaT OpoH aKkiME IPEACTaBIABA fposaT Ha AbpPKAHUTE OOMKHOBCHH
AKIMH B HAYATOTO HA IEPHOJIA, KOPUrUpaH ¢ Gposi Ha 0GPaTHO M3KYNEHATE OOHKHOBEHM aKIHH
¥ HA HOBOM3JAJCHWTE TAKHBA IpE3 NEPHONA, YMHOXKEH IO cpemHo-BpeMeBud paxtop. Tosu
daxTop M3passsa Opos Ha JHUTE, Mpe3 KOHTO KOHKPETHUTE AKIUH ca GHIM IBpXAHM, CIIPAMO
o6mms 6poif Ha AHATE NpeE3 NepHoaa.

JI0XOAM Ha aKiMH ¢ HaMaleHa CTOHHOCT He C€ H3UMCHABAT, ThH KaTO HAMA H3JaficHH
MOTSHIMAIAN aKI[MH ¢ HAMAJICHA CTOHHOCT.

2.9.14. JIBarocpovHH 3a0b/LKCHAA
JIEArocpoyHHTE 3afk/DKEHHA B JieBa Ca OLCHSABAT IO CTOMHOCTTAa Ha TAXHOTO
BL3HMKBAHE, 4 TE3HM JECHOMMHUpPAHM B UyXCIECTPAHHA BalyTa — M0 3aKJIIOYMTENHNI Kypce HA
BHB k&M 31 pexemepu 2013 r.

2.9.15. KparkocpoyHH 3a)bKeHHH
KpatkocpousuTe 33AbDKEHMS B JieBa Ca OICHABAT IO CTOMHOCTTA HA TIXHOTO
BL3HMKBAHE, 4 TE3M NCHOMMHMpAHM B Uy)XJIECTPaHHA BalyTa — IO 3aKMO4ATE/HHA Kype Ha
BHB xbM 31 gexemepu 2013 1.

2.9.16. 3agLuKednsa KbM HACTH JTHOA
a) [lnanose 3a Ae(puIHMpPaHH BHOCKH
IpapuTencTBOTO Ha bBLiTapud HOCH OTTOBOPHOCTTA 32 OCHTypABAHETO HA NEHCHH II0
nnaHoBe 3a AeduHHpaHd BHOCKHM. JIpyXeCTBOTO ClejBa Ja HAaYuCIABa B OTHCTA 33
BceOOXBATHHS NOXOM M /4 IPEBEKA Te3H CYMH B NIEpHOJia HA TAXHOTO BR3HWKBAHE.

©) [InaTed rogHNIeH OTOYCK
JIpy®ecTBOTO MPH3HABA KAaTO 3a[bJDKEHHME HEIMCKOHTHDAHATAa CyMa HA OLCHEHMTE
pasxofy N0 NNAaTeH FOMMIICH OTIIYCK, OYaKBaHM Jia GbJAT H3MNATCHNA HA CNYXUTEIH B 3aMAHa
Ha TPYAa MM 38 M3MHHANMA OTHETCH IEPHOIL.

B) AedpuHnpanu J0XOAH IPH MEHCHOKHPAHE
B chotBerTcTBHMEe ¢ HM3uckpaHuaTa Ha Kojekca Ha TpyJa, NpH [PEKpaTABaHS Ha
TPYAOBHS JOTOBOP Ha CIIYKUTE, npuAo0Al OpaBoO Ha MEHCHA, APYMECTBOTO My M3ILIalla
ofesmeTeHe B pasMep Ha Jpe OpyTHE 3alllaTH, aKO HATPYMaHUAT TPYAOB CTaX B
JAPYKECTBOTO € IO-MarbK OT JECET TOAMHH, HITH IICCT OpyTHM 3aIUIaTH, IPH HATPYNaH TPYIOoB
CTaX B APYKECTBOTO HAM AECET NOCIEAOBATEIHA MOJHHH. HpyXecTBOTO NpH3HABa KaTo TEKYIN
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pasxoj] NMCKOHTMpAaHATA CyMa Ha HATPYNBAaMTe C€ 3afbDKCHHMA M0 JOXORM TpH
NEeHCHOHUPAHE.

2.9.17. JIMXBOHOCHH 3acMH H APYTH NPHBJIeYCHH (PHHAHCOBH PecypcH

BeuukM 3aeMM H Jpyrd [PHBICUSHH (HHAHCOBHM peCypcH cCa TpPEACTaBCHH B
KOHCOJIHIHPAHHS (JMHAHCOB OTYET MO cefecTolHOCT (ROMMHANHA CyMa), KOATO e TpHEMa 3a
CIIpaBeLTHBA CTOMHOCT Ha TIOIYYeHOTO 10 CAENKATA, HETHO OT MPEKUTE Pasxoy, CBbp3aHH ¢
Te3d 3aeMy H IpuBnedeHd pecypcd. Crell IbpBOHAYANHOTO NPU3HABAHE B KOHCONHIHPAHMA
QuHAHCOB OTYET, NMXBOHOCHMTE 3a€MH M JIPYTH NpPUBJCYEHH PECYPCH, Ca MOCNCHBAINO
OlEHEHH TIO aMOPTH3HpyeMa CTOMHOCT, ONpejeleHa 4upe3 INpHiaraHe Ha MeToJa Ha
e)eKTUBHATA IMXBA. AMOPTH3MPYEMATA CTOHHOCT € M3YHC/ICHA KATO Ca B3STH MPEaBH/l BCHIKH
BHIIOBE TAKCH, KOMUCHOHHM ¥ APYrH Pa3XO[M, BKII. JUCKOHT HIIM NPEMUS, COLMHMpPANH C TE3H
saemu. [leaanGure u 3aryGuTe ce IPU3HABAT B OTYETA 3a BceoOXBaTHMA NOXOR (B revanbara
WM 3ary0aTa 3a rojuHara) Kato (PMHAHCOBM NPHXOAM WM Pa3XOM Mpe3 nepuoia Ha
aMOPTH3aLMA MM KOraTo 3ab/DKEHHATA C& OTIHIIAT MIIH PEAYHPAT. JIMXBOHOCHHT® 33€MU H
APYTH NpefocTaBeRH GUHAHCOBH PECYPCH CE KIaCH(HIPAT XATO TEKYIH, OCBEH 3a 9acTTa OT
TSX, 32 KOATO APYKECTBOTO HMa GE3yCIOBHO NPaBO Ja ypeaH 3aAbDKEHHETO CH B CPOK HAZl 12
Mecella OT JaTara Ha KOHCONMMPAHUI OTYET 33 JHHAHCOBO CHCTOSHAE

2.10, AMopTH3ALHSA HA ALJATOTPANHATE AKTHBH H HHBECTUIHOHHHTE HMOTH

AMopTH3alUuTe Ha OBITOTPaiiHMTe MATCPHANHM M HEMATCPHAJIHH aKTHBH, KaKTO H
WHBECTHIHOHHATE HMOTH CA HAYKCISIBAT, KATO NOCEIOBATENHO C¢ MPHIAra IMHCHHIA METOL.

AMOPTH3AMOHHHUTE HOPMH €4 ONPERENAT OT PHKOBOJCTBOTO Bh3 OCHOBA Ha 0YaKBAHMA
MoJIe3eH JKUBOT 10 TPYMH akTUBH. [Ipu Hanivhe Ha TBArOTPAHHM aKTHBHU B Oanarica B Kpad Ha
BCCKM OTHETEH MEepPHOA PHKOBOACTBOTO HAa APYXECTBOTO HpaBy mperyiell Ha OCTaThHHMA
[I07Ie3eH JKUBOT Ha aKTHBUTE M HA NIPEHOCHUTE HM CTOMHOCTH C IIEN Ad MPOBCPH 32 HATHHUCTO
HA HHIUKALMH 32 0Oe3LeHKa W/ HeoOXOqUMOCT OT MPOMAHA Ha aMOPTH3AMOHHITE HOPMH.
[Ipu ocroGOXKaBaHE HA aKTHB pE3yNTAaTET C€ NIPU3HABA B OTHETA 33 BCCOOXBATHHA AOXO]
KATO HeTHa rreqanta wiu 3aryba oT 0cBOOOKIaBAHETO.

2.11. TIpoBu3HH 32 3a0bKEHHS

[TpoBH3HMH 3a 3aJbJDKEHHA C€ HAYMCIABAT B OTICTA 32 pceoDXBaTHUS JOXOH M Ce
TpH3HABAT B CUCTOBOJHMS GallaHe, KOrato HMa IPaBHO MM KOHCTPYKTHRHO 38bIDKEHHE, B
pesyNTaT Ha MMHANO CBOMTHE M MMa BEPOATHOCT OMPENCNCH H3XOMAI NOTOK, CBIBpPMKALL
HMKOHOMMHYECKH ITOJI3H, Aa Gbie HeoOXOAMM 33 MOKPHBAHE HA 3a[B/DKCHUETO. TTpoBuzuuTe ce
ASCKOHTHpAT, KOrato ¢(peKTET OT BpeMeBara CTOHHOCT Ha MAapuTe € CBHIISCTBCH, KaTo €O
W3I0/3Ba QMCKOHTOBATA HOpMa npely objaraHe ¢ JaHBLM OTPasiBalla HETCKYIIKTE Ma3apHK
OLEHKH HA BpeMesara CTOMHOCT Ha TapHTeé KW aKko € TNOAXOAAINO, cnenupUYHUTE 34
3aTBKEHUETO PHCKOBE.

2.12. duHAHCOB JH3MHT
DHUHAHCOB JMAHMHT € JIASHHIOB JOTOBOP, KOHTO NPEXRBEPNA MO CBHINCCTBO BCHYKH
PHCKOBE M M3TOAH, POM3THYAIM OT COOCTBEHOCTTA BBPXY aKTHB. AxTHBHTE, NpHA0OKTH 9pe3
(HMHAHCOB JHM3MHT, C¢ TPHU3HABAT MO MO-HMCKATA OT TAXHATA CHPABEI/HEA CTOMHOCT KBM
JaTaTa Ha MpUAoOHMBane KM HACTOAMATA CTOMHOCT HAa MUHMMAIHATE JTM3HHIOBH IUIAIMAHKA.
ChInecTBYBALl ABIT KGM JIA3HATOJATEN C¢ MPEJICTaBs B CYETOBONHIA Oananc Ha JpYXeCTBOTO
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KaTo 3aIb/DKEHNe MO INaBHHuaTta. JIMXBara ce HauucigBa Ha BpeMeBa 0aza B OTYETa 33
BCeOOXBaTHHA JTOXO,

2.13. IlpuzHaBaHe HA MPHXOAHTE H pasxoauTe

[Npuxogure OT NpoAKOUTE M PA3XONUTE 32 NefHOCTTa ca HAYUC/IARAHU B MOMEHTA Ha
TSXHOTO BH3HMKBAHE, HE3aBHCHMO OT MAPHYHKTE MOCTHNNICHUS M IUamanus . IIpusHaBaneTo
Ha NIPUXOAMTE H pa3xO/MTe ¢ M3BLPMIBA P CNa3paHE HA H3MCKBZHETO 33 NPUYVMHHA H
cleACTBEHA BpPB3KA MeXAy T4X. IIpuxoguTe B 4YyXKOeCTpaHHa BalyTa CE& OTIMTAT IO
nenTpaniug Kype Ha BHD koM jataTa Ha HA9UC/IABAHETO UM.

[IpuxoauTe ¢¢ OHEHARAT M0 CHpaBelMBaTa CTOMHOCT HA TIONYYEHOTO WIH
LOJUISHKAIIOTO HA MONTydaBane IUIAIIAHE HIH BE3ME3ABaHE. [IpuxopuTe, CBBP3aHM CEC CACIKH
110 TIPEJOCTARSHE HA YCIYTH C6 MPH3HABA, KOraTo pe3ynTaTsT OT CAEIKATA MOXKE HA/UIeHKHO Ja
C€ OILICHH.

2.13.1. Ilpuxonn oT MpoAax0n HA AKTHBH H YCJIYrH
Ilpuxoau ot mpofaxdaTa Ha CTOKH, MATEpHANTM W NPOMYKIMA €€ HAYHCAABAT B OTHCTA
3a BeeoOXBaTHWA AOXON, KOFATO 3HAUMTEIHHTE PHUCKOBe W ofmarm or coOcTBeHOCTTa ca
IPEXBLPICHH Ha KylyBada. ITpuxomure OT HM3BBPIIEHH YCIYIHM CE HAWHCIIABAT B OTHETA 32
BceoOXBaTHHA JOXOJ IMPOMOPLMOHAINO HA €Tana Ha 3aBBPIICHOCT KBEM Kpasd Ha OTHCTHHA
nepuol, ETamsT Ha 3aBbPINSHOCT C€ ONpENeiist Ipe3 NPOBEPKa Ha M3BbpLICHATA pa6ora.

2.13.2. DUHANCOBH NPHXOJH /(pa3xoam)

TIpHXOMUTE ¥ PasXOLHTE 32 JMXBM CE& HadHCHABAT TEKYLO, Ha 6a3a Ha NOTOBOPCHHA
JIMXBEH NPOLIEHT, CyMaTa H CPOKa Ha B3EMAaHETO W 3a/BJIKSHHUETO, 33 KOETO Ce OTHAcAT. Te
ce MPU3HABAT KATO TEKYLIM B OTYETA 33 BCeOOXBATHHA IOXO B MOMEHTA HA BE3HHKBAHETO MM.
PazxomuTe 3a JMXBH, TPOMITAYAINY OT OAHKOBH 3a€MH C¢ M3UMCIIABAT ¥ HAYMCIIABAT B OTHETA
3a BCeoBXBATHUS JOXOJ O METONA Ha e()eKTHBHHUS THXBEH NPOLEHT.DHHAHCOBHTE MPHXOIH K
pa3xoM ce MPEICTABAT B OTUETA 33 RCEOGXBATHHA AOXOJ| HETHO. Pasxo/UTe MO 3a¢MHM, KOMTO
ca MPAKO CBBP3aHH ¢ NPUIOGABAHETO, CTPOUTENCTBOTO HIIH IIPOM3BO/ICTBOTO HA OTTOBAPSLL Ha
YCIOBHATA AKTHB, CC KaNmuTalu3ApaT KATO 4YaCT OT HEeropaTa MbPBOHAYANHA CTOMHOCT B
cpoTReTCTBHE ¢ M3uckBanuaTa Ha MCC 23 Pasxomu 3a 3aemu. KanuranusupaseTo Ha
PasXOIMTE TO 3aEMH CE MPEKPATABa, KOTaTo NO CHINECTBO Ca NPHKIIOYCHHA BCHIKH NEHHOCTH,
HeoOXOOMMHM 3a [TOArOTBAHETO Ha OTTOBApAIMA HA YCIOBHATA AKTHB 33 NPEABIDKAAHOTO MY
W3MON3BAHE.

2.14. JMannuuo oGaarane

CrrnacHo GBATapcKOTO JAHEYHO 3aKOHOAATeNncTBO 33 2013r. apyXecTBOTO KBJIKH
KOPIOpATHBEH MOAOXOMEH JaHBK (JaHEK OT medantara) B pasMep Ha 10 % BBpxy obnaraemara
neuan6a, kato 3a 2012 r. To# cvmo e 6un 10 % . 3a 2014r. [lanbyHara CTapKa C€ 3anassa
HeTpOMEHEHa.,

[THpBOHAYANHOTO [PH3HABAHE Ha OTCPOYCHHTE NAHBYHH AKTHBM MM MacHBH CO
M3BEPIIBA [0 HAYKMH, [0 KOWTO € BHIHHKHANIO ChOMTHETO, OT KOETO TE C& IOpaXaT. 3a
ceOUTHS, OT KOMTO ce 3acsra medanGaTa MM 3ary0aTa, OTCPOYCHHT® NAHBUHM aKTHBH H
NACHBH e HAYWCIIABAT 33 CMETKA Ha neJantaTa uim 3arybara.

3a cEOMTHA, OT KOUTO CE 3acsAraT IPYrd eEMEHTH Ha KAlMTaNa, OTCPOUCHHUTE NaHBYHHA
AaKTHBM WIH IIACHMBH C€ HAYMCIABAT 33 CMETKA HA CHLOTBETHHA CNIEMEHT Ha KamuTala.
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OTcpodeHHTE JAaHBYHM NACHBM C€ NpPU3HABAT IPH BCHYKM CIydaH HAa BBIHWKBAHE, 2
OTCPOYEHHTE JAHBYHM aKTMBM — CAMO IO CTENeHTa, JI0 KOSTO PHKOBOJCTBOTO CHMTA, |€ €
CHI'YPHO, 4 APYIKECTEOTO IIE peanusmpa rneqanta, 3a 1a U3n0n3sa JAHBIHHA AKTHB. I'pynara
npriara GaaHCOBHs METOM Ha 3aJb/DKCHUATA 32 OTIHTAHE HA BPCMCHHUTS JAHEUHH PAsHK,
[[PH KOKTO BpEMEHHWTE JAHBYHH PA3jIHKY Ce YCTAHOBABAT Ype3 CPaBHSABAHE HA CTOMHOCTTA B
KOHCO/MMPAHASA OT4eT 3a (HUHAHCOBOTO CEHCTOAHME C JIAHBYHATA OCHOBA HA AKTHBHTC H
nacHBHTe. YCTAHOBEHHTE OTCPOMEHH NAHBYHH aKTHBH ¥ [IACHBY CC KOMIIEHCHPAT U aHBYHUA
edeKT ce M3UMCIBA 4Ype3 NpHIArale Ha J@HbYHATA CTABKA, KOATO CC O4aKBa Ja OBae
TIPHIOKEHA TIPH TAXHOTO 06PAaTHO IPOABIeHNe B GBICIIE

2.15. JIMBHOCHTH
JIMBHIEHTUTE CE MPU3HABAT KATO HaMaleHHe HA HETHUTE aKTHBH Ha JPYHKECTBOTO H
TeKyLIO 3aJb/DKCHIE KbM HErOBHUTE aKIWMOHEPH B IEPHOAA, B KOHTO ¢ Bb3HUKHATO TIPABOTO HM
Jla ' TIOJTY4aT.

2.16. Cenp3aHH JHIA
3a 1e/ITa HA H3TOTBIHETO HA HACTOAIIWS KOHCOMMAMPAH (JMHAHCOB OTHET AKIMOHCPHTE,
IpyXKecTBa MO OOII KOHTPOI, CIYXHUTEIHTE HAa PHKOBONHHU NMOCTOBE (KTIOUOB  YIIPABICHCKH
[EpCOHa, KAKTO M OJM3KM 9ICHOBE HA TEXHHTC ceMelicTBa, BKIIIOUHUTENHO M ApPYXKeCTBA ,
KOHTPOIMPAHH OT TAX, C& TPETHPAT KaTO CBhP3aHH JIMLA.

2.17. TIpeycTaHOBeHH JeiiHOCTH
JpykecTBOTO TPEeTHpa KaToO NpPEyCTaHOBCHA IeHHOCT BCEKH KOMIOHEHT, KoiTO € Omi
OpraHM3AlOHHO 060COGEH M € TIPEKpPaTeH, [Opajy OKOHYATENHO CHMPAHe Ha ChOTBETHHTE
nponaxOu keM 31 JeKEeMBpH Ha OTHETHATA FOAHHA.

2.18. Omnpeneasine Ha CNPABEITHBUTE CTOHHOCTH
HsxoM OT CYETOBOTHITE TIONATHKM M ONOBeCTABaHWS Wa JIpyKecTRaTa OT rpynara
M3HCKBAT OINPENEIIHG HA CIIPaBeNMBH CTOHHOCTH Ha (puHaHcOBM W Ha He-(MHANCOBHTS
AKTHBH W mnackBH. CrpaBe[lIHBH CTOHHOCT €2 ONpPEJCHEHH 38 LEMUTE Ha OTHMTAHCTO M
OMOBECTARAHOTO Ha Gazara Ha MeroauTe Mo-poiy. Korato e NIpHIOXUMO, B CBOTBETHHTE
feleKKy € OIORECTEHAa [NONBIHMTENHAa WH(OpManmsa 3a AOMYCKAHKWATA HANpaBeHH IIPH
OIIPEZIENAHETO HA CIIPABEIMBUTE CTORHOCTH HA cnend(UUHAS aKTHB WIH acHB.

Hyomu, Mauiuny u CoOpPasiCenus

CripageyiBaTa CTOHHOCT HA MAIIMHH, CHOPBHKEHUA H obopyngsane ce Gazupar Ha
masapeH TOAXON W MOAXOJ Ha IeHaTa Ha MPHAOCHBAHE, |pe3 HM3NONIBAHES HA KOTMPAHH
Na3apHd UeHH 32 CXOJHH IO3WLMH KOTaTo Ca HAIMIHH U ¢TOMHOCT Ha NMOAMSHA Koraro ¢
romxoxsio. [TasapHaTa ligHa Ha MMOT € NPUONM3UTEIHATA OLCHKA HA CyMaTa, 3a KOATO MMOTa
moke fa Gble pasMEHeH KBM [iaTaTa Ha OIEHKaTa MEKTY KENaclld KymyBad M mpojarat B
CIelKa MM NA3apHHU YCIOBHA CNEA MOAXOIAMIO NPOYYBaHE H CB3HATC/HO neficTBHE OT
CTpaHUTE.

HugecrmuyuonHY UMOMIY
BrHImHa, He3apucHMa (uUpMa 3a OLCHKA, C IOJXOAAINA IPH3HATA npodecHoHaATHa
KBanM(puKal@sd NpaBH OECHKA BEJHBX TI'OMUIIHO, KBM gaTata Ha (HHAHCOBUA OTHYET.
ITazapHara IleHa HA UMOT € npuC3uTeaHaTa OLEHKa Ha CyMara, Ha KOATO MMOTa MOXC /id
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6Bl pa3sMEHeH KbM JIATaTa HA ONEHKATa MEXAY JKEIaely KylyBad i MpoaBay B C/C/IKA IpK
Ta3apHHU YCHOBHS CTIE]l IOAXO/AIMNO POydBaHe U Ch3HATENHO ASHCTBHE OT CTPAHHTE.

IIpy OTCHCTBHE HA TEKYLM LEHA Ha aKTMBEH Ia3ap, OUSHKHTE C& HM3TOTBAT KaTo CO
B3eMa TpeBH] CHBKYIHOCTTA Ha NPUOCIM3HTENHATE NAPHYHM NOTOLH, KOUTO Ce O4akpa Ja
6BIaT MOTYIeHHM OT OTAABaHE HOK HaeM Ha MMOTa. OUEHKHTE OTpasssat, KOraTo TOBA €
YMECTHO, THIIA HA PCATHHTE HAEMATEIIM MM BEPOATHHTE 6Ll HaeMaTed clefl OTAABaHEe
MO/ HAaeM Ha cBOGOJHH TIOMEMICHHA, PasNpe/Ie/eHHeTO Ha OTTOBOPHOCTHTC 38 MOAAPEKKA H
3aCTPAaXOBKM MexXy JIpy:KecTBaTa OT rpyiiaTa ¥ HaeMaTelld, H OCTABALW MKOHOMHHECKH
JKHBOT HA HMOTA.

Hugecmuyuu 8 Kanumanosi 1 0vi206U YeHHU KHUNCA
CrpaBeTMBATE CTORHOCTH Ha (pUHAHCOBHTE aKTHBH ONPEJENEHH 32 OTIMTAHE IO
CHpaBeIMBA CTOMHOCT B MeHanOu W 3aryOW, XBPHKAHATE 0 MaJekK HHBECTULHM M
(pMHAHCOBWTE aKTHBH, XbPKAHH 33 THPIyBaHE M HA PasNOJIOKEHHTS 32 npofaxba ce onpeaenaT
Ha Gasara Ha KOTMpaHa IleHa KyIyBa KbM JaTata Ha ordeTa. Crpapeanupara HeHa Ha
JBPIKAHHTE 0 NaeK MHBECTHIMH CE ONpeeNs CaMOo 38 IC/IMTE Ha ONOBECTABAHETO

Topzoscku U Opyau 63eMAaHUR
CripapeaMBATE CTOMHOCTH HA TBPrOBCKH M JIpYr¥ B3eMaHud, € OTPEAC/A KaTo
HACTOAMATA CTOMHOCT Ha GbJEMUTe MAPHYHM MOTOLH, AUCKOHTHPaHHM C ra3apHa JTMXBa KbM
JATAaTa Ha KOHCOJKIOMpAHui OTUeT 3a GHUHAHCOBO CHCTOSAHHME. Topa ce NpaBH caMo 3a LIGJTATE
Ha OMOBECTABAHETO.

He-depusamusHit uHaHCO8U 3A0BIANCEHUR
CrpaseyIMBATE CTOMHOCTH, KOMTO CE ONPEAE/IAT 32 NENWTE Ha ONOBECTABAHETO CC
H3gMc/IaBaT Ha 6a3aTa Ha HACTOAINATA CTOMHOCT Ha OBASIIM NAPHYHH NOTOLUM HA ITIABHHLIMA H
JUXBH AHCKOHTHPAHHM ¢ Ma3apeH JIMXBEH MPOLEHT KbM JaTaTa Ha OT4eTa. 3a ¢MHAHCOB THIUHI
[a3apHIAT JIMXBEH MIPOLICHT ce ONPEAENA Ha GasaTa HA CXOAHU JIH3MHTOBH IOTOBOPH.

2.19. Kmo4yoBn npnbiad3sHTe MW ONCHKH ¢ ONPeAcsmO 3HAYMEHWE NPH NPHJIATAHC HA
CYeTOROIHATA MOJIATHKA H NPeNoI0KCHHA ¢ BHCOKA HECHTYPHOCT

B I'pymara ce U3BBPINBAT MPHOMM3MTENHH OLCHKM M TPEUCHKY 3a IICTMTC Ha

CUETOBOJHOTO OTYMTAHE M OIOBECTABAHE, KOMTO MOTaT Jla Ce pasiyvapaT OT (axTUIECKHTE

pe3yNTATH. 3HAYMMHTE CUCTOBOHM LPUOIM3HTENHH OLICHKH, IPH KOUTO HMa 3HATUTENICH PHCK

OT IOC/eABaMla CHIIECTBCHA KOPEKIHA Ha 02n1aHCOBHTe CTOHHOCTH HA aKTHBUTE U MACHBHTE,

ca JHCKYTHPaHH IO-IONY:

2.19.1. laubIA BLPXY A0X002

HpyxkecTBaTa OT TIpynara ¢a JaHbIEHH cybexTH, nonanany Ioji KOPUCANKUMATA HA
JaHbUHATa aJIMUHEHCTpauyds. 3HauuTeqHa NpENEHKa € HeoOxomumMo na Obae HalpaseHa 3a
onpeelIHETO Ha JAaHBYHATA IPOBH3MAL. Jipy*&ecTBOTO IIpH3HaBsa NACHBH 32 OYaKBAHH AAHBYHH
3agplKeHus Ha 0asa Ha MpeneHKa Ha PHKOBOICTBOTO. Koraro OKOHUATeNnHUA JaHBUYCH
pe3yATaT OT Nogo0HH CHOMTHA € PasiMyeH OT MEPBOHAYATHO OTHETCHHTE CyMH, Te3W Pa3IUKH
[l[¢ MMAT BIAAHME BBPXY KPATKOCPOYHHA JaHBK W IPOBU3HHTE 33 OTCPOUCHM NAHBLIH B
nepyoaa Ha JaHBUHUTE PEBH3HH.

2.19.2,00¢311¢HKA HA B3¢MAHHNA
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TIpu6au3nTeHA OLEHKa 3a 3ary6H OT CHMHUTEIHA M HECHOMPAEMH B3EMAHI CE MPaBH
OT PBKOBOJCTBOTO B Kpas Ha Beska (PHHAHCORA rOIMHA. O6es1eHKA Ha THPrOBCKH B3EMAHUSA CE
H3BHPINBA, KOTATO ca Hallile O0SKTHBHY AOKA3aTENCTRa, 4€ APYKECTBOTO HAMA i@ MOXe 12
ce0epe IAIaTa CyMa 110 TAX CBHrIIACHO OPHIUHAJIHHTE YCIOBHA HA B3¢MAHUATA. CroiliHOCTTa Ha
oBe3MeHKATa € pasIHKaTa Mexy GanaHcosaTa CTOMHOCT Ha JaN€HOTO B3EMaHE H CCralllHata
CTOMHOCT Ha IIPOTHO3HWTE OBICINH TNApMYHW NOTOLM, AWCKOHTHPAaHK MO OpHIMHACH
ed)eKTUBCH IMXBEH NPOUCHT. BCHYKM CEMHUTENHM B3EMAHWs, KOMTO HE Ca ceOpany B
IIPOABIDKEHHE Ha TIOBEYE OT €JIHA IOJMHA CE TPETHpAT KaTo HechrOMpaeMy ¥ ce o0e3LeHABAT
M3IAN0, JOKOIKOTO ¢ TpeneHsaBa, Ye CHIIECTBYBa BYCOKA HECHIYPHOCT 32 TAXHOTO crOupane
B OBACIIE.
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TPYIIA XOJIAAHT , LIEHTBP

[IpHIOKeHNs KbM KOHCOIMMpan GyHACOB OT4HeT KBM 3 1.03.2014r.

xXongnHr

NErT=P AL

1574 Cocua 6yn. “Mpodp. Lisetan Nasapos™ 13 Ten. (02) 980 32 58 chakc (02) 981 86 46

BEJIEKKY KbM MEXHHHISI KOHCOJMTUPAH ®PUHAHCOB OTHUET - KbM
31 MAPT 2014 FOJUHA

3. HEMATEPUAJIHA AKTUBH

Peny ranns
000 a8

KbM 01 ssmyapu 2013

OT4erHA CTOHHOCT

0

Hoeonpugo0HTH aKTHBH

3 957

Ofe3nenKa 3a nepuoga

-3 957

Kny 31 newembpn 2013

0

32 2014 1.

—

OTuerna cTOiiHOCT

0

O6e3nenka 3a neprosa

Kpaiino ca.1n0 o14eri CT0iHOCT

0
0

KbM JaTaTa Ha GU3HecKOMOUMHALHATA € OpMUpaKa peryTanuaTa € B pasmep Ha 3 957
XHIL JIB., B PE3YJITAT OT [PANOOHBAHE HA JBIIEPHOTO ApYxecTRO HeBmKuMu Umotu Codus
AJICHUI], kaTo pasmuka mexay CoGcreeHms xamutan Ge3 TeKyIUA (dUHAHCOB pe3ynTar Ha
apyxecTeoTo — (3951) XWILNB. W MHBECTHIMATA B pasMep Ha 6 xun. JB. B KanMrana Ha
JPYIKECTBOTO OT APYXKecTBOTO -Malika. HanpaeeH e Tect 3a ofe3leHKa Ha pelyTauuara H
oueHKa Ha [BmepHoTo apyxecteo Hempmxumu Hmorn Codus AJICHUL] or nuneH3HpaH
onerute ,.bpaiit Koncynr” OO, B pe3ynTar Ha KOATO ABIIEPHOTO APYIKECTBOTO € OLCHCHO Ha
1 nies, a penyTaiuaTa, GopMUpaHa B PE3YJITAT OT IPHAOGHBAHETO MY € HAITBIHO obesriencHa,
THIi KaTO B BIH3KO GLIEINE HE ce 0YaKBa TO [a Peali3upa KAKBHTO M Jia OUNo IOMOKHUTETHU
pesyNITaTH H eJHOBPEMEHHO ¢ TOBA € JCKATMTAIM3APAHO KBM /iaTaTa Ha OuzHeckoMOHHAIMATA.

4. AHBECTHITAH B APYT'H IIPEAIIPUSTHS
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TIpHIIOKERHs KbM KOHCONUIUpaH huHACOB 0THeT KBM 31 03.2014r.

| Mive 652 npeINPUSTAEIO 31.03.2014 1. 31.12.2013 1.
TOK Commacme® | a4 | a
ABC ®umatic AJL 38 | 38
O6mo | 82 : 82

Cripapeay¥Bata CTOMHOCT Ha Te3H MHBECTHIMH HEMOXC Ja OBple ompeneneHa

HAJIEKHO ¥ 3a TOBa TS ¢a OTPAa3cHH B BaJtgHca 110 LieHa Ha npn,uoﬁmsaﬂe.

5. KPATKOCPOYHHA ®UHAHCOBH AKTHBH

KpaTKocpo4HHTe (PHHAHCOBH AKTHBH BKJIIOYBAT!

31.03.;014 . 31.12.2013 r.

3J1,,Cernacue” 676 676
Bonkan eup Cuii IIpomsptu 1275 1275
AJICHIT — 3anoxenu KaTo
ofesnedenne no Pemno
Cynep Boposent TIponnpri 375 375
@onp AJICHLL
Xumcnab Brarapus AJl . 1738
Qbmo ' 4 064 2 326 |
6. IPYI' B3EEMAHHA

214 r. 2013 r.

Bun

| 000 J1B. : 000 np.
THproBcKH BI¢MAHHSA, HETO, B T.4 3960 -
AB2HC 32 MOKYIIKA Ha AKIWH 3960 -
JIpyrH B3eMaHns, B 1.9, 157 174
Xonmuur Hos Bex AJl 157 174

TIpeBe/eH s aBaHC € 38 MOKYNKa Ha akuuy Ha Pojya emd Xonaunr Ap— 3 300 000 6p.
AKLHMH, TpeAcTaBasBani 9.16% OT kanuTaja Ha JpyKeCTBOTO.
JIpyraTe B3eMaHMd ca RE3HFKHANM B PE3yNTaT OT OCBIICCTBEHMTE TPE3 BIOPOTO
TpuMeceune npofaxou Ha akupm ot 30K ,, KB 3ppase” 1 300 ,Coriacue” (cTapo uMe

30® , Xumokpat™).

TEPrOBCKUTE B3eMaHHs HC CHABPHAT ehEKTHBHA JIXBA.
THPrOBCKMTE B3eMaHMsi He ca OGEKT Ha KPEIUTEH pPHCK. PBKOBOACTBOTO Ha
JlpyXKecTROTO CHHMTa, 4 CTOMHOCTTA, O KOATO TBPrOBCKMTE ¥ JPYTM BIEMAHMi Ca
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I'PVITA XOJIIAHT , LIEHTBP
TIpunoxeHus KbM KOHCOMMARPaH (uHacos ordeT kbM 31.03.2014 .

TpejCcTABEHH B OTYETA 32 (JHHAHCOBO CHCTOSHME CHOTBETCTBAT HA TAXHATA CIpaBEJIHBA
croitmoct KM 31.03.2014 r. 1 2013 1,

7. IAPUYHU CPEJACTBA U IAPMYHNA EKBABAJIEHTH

IIapHYHMTE CPEXCTBA H eKBHBAIEHTH KbM 31.03.2014 r. ca KaKTO cjlefBa:

| 31.03.2014 r. | 31.12.2013 1.
[—— I N
INapwdnu cpencTsa B Opoi l{ 2 | i
(R D e

8. COBCTBEH KAIIMTAJI

OcHoBeH aKIHOHEPEH KAATA

OCHOBHUAT aKIMOHEPHHSAT KallMTal Ha APYKeCTBOTO-MaHKa € IpeICTaBeH N0 Herosara
MCTOpHYECKA LeHAa B JIeHd HAa PETHCTpHpaHe H CHOTBETCTBA HA aKTyallHaTa My cpAcOHa
PETUCTPAlMA. PerHCTPUPAHHAT aKIMOHEPEH KAlHTAIl Ha I'pynara Bp3m3a Ha 160 xwi.nesa,
pasmpenieneH Ha 159 758 Gpost IOMMEHHM aKuue ¢ Tpaeo Ha riac. HomMuHannata CTOMHOCT Ha
axs 1 nes.

2014 1. L 2013r
Bux
“000 ae. 000 aB.
AXU¥H HaNMBITHO NIATEHH 160 160
- B HAYAJIOTO HA TOLUHATA 160 160
- eMUTHPaHH [Ipe3 FOAMHAaTa 0 0
ARKUHE HAULIHO AAaTens kpv 31.03.2014 . 160 160

Harpynaum neuanou/3aryon
Harpynanute neyantu u 3arybom knm 31.03.2014 r. ca:

| 31.03.2014 r. - 31.12.2013 .
Henoxpura sary6a ot vomana | 1248 ey
TOJIAHY
IpyTi W3MEHECHHA -51 -

Texyma neqanﬁalsary(iam B 39 I n,ﬁ,._l_.3.9§______, o
O6mo . 1236 ; 1248
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['PVIIA XOJIAWHI JIEHTHP*
TMpunosxeHus KbM KOHCOMTHIMPAH dunacos order kbM 31.03.2014 1.

9. IOXOJI/3ATYBA HA EJTHA AKTIH

Joxoza Ha aKu¥d Ha AKUEA KBM 31.03.2014 r. e p3uncneHa Ha 6a3aTa CHOTBETHO Ha
HeTHaTa MeJanéa W CpeHO TpeTerneHus Opol Ha OOMKHOBCHHTE akUHK Mpe3 CHOTBETHHA
OTYeTeH MEPHOJ,.

2014, | 2013r
Bua :
000 JiB. ! 000 am.
Herna newanba/zaryba 3a nepuoza 39 1303
CpenHonpeTeraeH Gpoit aKmun 159 758 159 758
Joxop Ha eaHa aKnvs 0.24 8.16

10. ThPTOBCKH 3A1bJUKEHS]

THProBeKATe 3aB/DKSHUA KM 31.03.2014 r. BRJIOYBAT 33BDKEHHA KbM JOCTARIMIIA B
pasmep Ha 5 XML JIB. (4 XHILJB. KBM 31.12.2013r.)

11. 3AXBJKEAAA KbM IIEPCOHAJT
SabIDKEHHATA KBM NIEPCOHANA ¢a KAaKTO Clie/Ba.

i 31.03.2014 . | 31.12.2013 1.
3aabDKeHHs KEM IIEpCcOHAna 2 2
IBIrOCPOTHH
3aapKeHAA KbM LIEpCoHana 1
KPaTKOCPOIHH
3aLIDKEHHS KBM COLIHAIHO - -
OCHTypABaHe l
O6mo | 3 i 2

12. BABJUKEHHS 3A JAHBIIA

; 31.03.2014r. 31.12.2013 1.
renmpepemm———— T
KopnopaTuseH JaHbK } 97 l 97
o6mo = T el = T e

13. KPATKOCPOUHM H JIPYTH 3AAbJLKEHHSA

JIpyra KpaTKOCPOHH 3aBJ/LKEHUN KbM 31.03.2014 r. ca KAKTO CJIeABA:
28



I'PVIIA XOJIJUHI ,IEHTBP*
TIpHIOKEeHNST KhM KOHCOIHAUPaH (HHACOB OTYET KBM 3 1.03.2014r.

31.03.20141. | 3L122003r
Bug :

| B 5 _ i ‘000 an. I ‘000am.
10.1.32;/b1KeHA" KbM (PHHAHCOBH HHCTH TYLIHH 5739 --

10.1.1. Ogvpopagm — IIKBE AL 5739 | -

10.5. HouyueHH aBaHCH 145] 133
10.5.1. 3a noxynka na axyuu -Dunanc Koncynmyne 145 133
10.6. ITo norosop 3a Peno — NOK Coraacue 880 893
10.6.1 I'nasnuya 880 880
10.6.2 JTuxea - 13
BeuuKo APYIH 321 bJEKEeHNs 6 764 1026

14. HETHY MIPUXOJAM OT IIPOJAKBHA
IIpuxoauTe OT MPONAKOH BRIIOYBAT:

JIpyxccTBaTa OT TPyHaTa HAMa DEAM3RPAHU [PHXOAH OT npoaaxCu 3a pasTiIekIaHus
IepHoa,

15.IPYTH JOXOJHA OT XEMHOCTTA, HeTRO

['pynara uMa peand3upany 52 Xuil. jig. Jpyrd npuxofu OT OTIHCAHM 3a/Ib/DKCHHA T10
IaNBK BEPXY JUBHICHTHTE

16. PA3XOJIA 3A BBHINHA YCIIYTH

PasxoguTre 33 BLHIIHA YCJIYIH BRIKYBATI

| 31.03.2014 . | 31032013 1.
oI T T T T T
C4eTOROIHU M FOPHIMIECKH 2) -

YCITyTH

ToavinHa Takca HeoPHUUMAACH 2) -

nazap

Komuacronau no casnku ¢ 1K (1) -

foym ol @ S
06mo . (13) -

17. PA3XO0/JIH 3A IEPCOHAJIA

PazxoanTe 332 NepcoHANA BKJIIOYBAT:
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T'PVIIA XOJIIUHI , JIEHT P
[prioKesysa KbM KOHCONHIBPat ¢unacos oryer kbM 31.03.2014 r.

! 31.03.201+r. 31.03.2013 r.
Pasxoms sasammaT T~ e -
Pasxou 3a COLAATIHNA 1 ) -
OCHI'yPOBKH |
sl ARG ;

18. IPYTH PA3XO/U 3A NEMHOCTTA

JpyecTsaTa OT rpynaTa HIMAaT peaJd3upany ApyrH pasxonu o1 netfrocTTA.

19. DPHHAHCOBH ITPUXO/THA

duHaHcOBHTE NPHXOIAH BKJIOUYBAT:

L Tonteszome L SLO32005r.
Hpyru ' 51 | -
Ob6uo 5 51 _ -
20. PUHAHCOBH PA3XO0/H
DuHAHCOBUTE Pa3X0JH BKJIIOYBAT:

==& ° DL K0 ) CY 310320137,
Pasxomu 3a JTMXBH E (13) . -
Pa3xo[u 3a TAKCH U i (29) | i
KOMHCHOHHH i ,,i ) ‘
Obumo f (42) -
21. CBBP3AHH JHIIA

Cphp3ann Jnna Ha XOJHHT enTnp AJ ca:

Jpymxec1Bo | Bua ceLp3anocT IIponenr HA
. : P ywac rue/cobecIBenocT
Hosa UuaycTpHanna OCHOBCH aKLHOHEP 33,18%
Kommanus
Henemxumu Aot Copus | JIBIMEPHO APYKECTBO 100%
AJICHLL
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T'PYTA XOJNIUHT ,JIEHTBP
[TpunoxKeHus KbM KOHCONMMIMPaH ¢dumacos orget keM 31.03.2014 .

22. BB3HAIPAKIEHAA HA KJTIOUOBUA YIPABJEHCKHA ITEPCOHAL

CreTaBbT Ha KIIOUOBHS YAPABIEHCKH TEPCOHan Ha I'pynara BKIOHBa PBKOBOACTBOTO
Ha JpYXKEeCTBOTO-MaHKa U U3NBIHATENHM AUPEKTOP, Y/IEHOBETE HA ChBETA HA JUPEKTOPUTE HA
JBLLEPHOTO ApYKecTBo oT [pymara. Bh3narpakIeHHiTa Ha KTIOYOBMs YIIPABJIEHCKY [IEPCOHAT
kbM 31.03.2014 T, ca B pa3Mep Ha 5 XHIL. JIB.

23. YCJOBHH AKTHBY Y1 YCJIOBHH [TACHBI

Kom 31.03.2014 ropuHa KeM APYXKECTBata OT IpYIaTa He ca OTNpaBdHi rapatiliif v
IIpaBHA HCKOBE. XOJIWHIa MMa 3aBEICHO H3MBIHATENHO eno oT 2006 roguHa, MOAHOBEHO
npes 2009 roggHa MpOTHB ,,3KY-98” AJl B THKBRJAUMAA, 32 B3CMaKe B PasMep 48 xun. ncpa
TNIABHMALA, IMXBY M PA3HOCKH MO HEro, ¢ KOETO PYKECTBOTO 6¢ MPHCHEIUHEHO B3UCKATEN 38
chIaTa cyma mo msi. Aeno 3129/2006 Ha JICH . Baemanero e O0e3lcHEHO H OTIIHCAHO OT
Ganasca Ha xonnuara. Ipes mMecer Maii 2013 romuua ,,XOmHT ueHThp” AJl mpoaaea TOBa
B3¢MaHe Jpe3 IOTOBOP 3a 1ecH .

JIpyxecTBOTO - Maiika MMa B3EMaHe I10 JOrOBOp 3a LECH OT 10.12.2013 1. ¢ Jin Enp
Tixu Acere EOO/] /ueneHt/ ¢ HOMUHAI OT 72 000.00, o MoOBOA 3afbIDKEHKE Ha NBIIEPHOTO
npyxecteo ,Heaswxumu HMoTH Codms” AJJICUL] KBM LEACHTA, MOCOYEHO KATO YCIIOBHO
p3emane. Llenara no ropecnMcanys JOropop € B pasMep Ha 21 200.00 1B,

24, TOETH 3ABJUKEHNSA
34 oryeTHaTa 2014 roJHHa FpyIaTa He € moeMana 3a//6JKEHI KbM TPETH Jua
25. JPYI'd ONOBECTSIBAHHA

TIpes OT4ETHHA [CPUOA [@HBUHA PEBU3HA HE € M3BLpIIBaHA. Ilocnenuara AaHbBYHA
pepm3Es ¢ oT 2005 roj no MOBOA ASPETUCTPUPAHETO Ha npyxectsoto no 3IAC.

26. CHhEUTHS CJOEJ KPASI HA OTUETHHA MMEPHOJ

He cMe YCTAHOBMIIM HUKAKBHM CBOUTHS, KOMTO €& HACTBIMIKA CICH Kpas Ha OTUETHHS
mepuoa ¥ KOMTO Ouxa MBHMCKBANM KOPSKIWd B OMOBECTSBaHEe B IONUITHHA KOHCONHIMPAH
¢urancos oTder 32 2013 1.

e A e

HacToAmpaT KOHCONHIUpaH (UHAHCOB OTHET Ha XonmuuplienTsp AJl € moaNHCaH OT

)y
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