MEXJIUHEH JIOKJIA]T

3a perHocTTa Ha ,, XOJIIUHI HIEHTHP" AJl k6m 31.03.2014 1. che
ChABpxKanue coriacHo 4n.100 O, an.4 or 3IMILK

(Ha koHCONMUAVpaHa 6a3a)

IfIqupMaunﬂ 3a BAKHH C'LGHTHH, HAaCTBOHJIH Npe3 TPHMECEYHETO M C HaTpynBaHe OT
HAYAJI0OTO HA ([)HHaHCOBaTa roJHHAa D0 Kpafd HA CbOTBETHOTO TPHMeECeYHe, H 32 TAXHOTO BJHAHHE
BBEPXY Ppe3yJITATHTE BLB q)HHaHCOBHH 0TYET, KAKTO M ONHCAHHE HA OCHOBHHTE pPHCKOBe H
HECHI'YPHOCTH, HpEA KOUTO € H3NIpaBeH eMHTEHTDbLT IIpe3 oCTaHaIaTa 9acT oT q)HHaHCGBaTa roaqHHa.

1. mperyiex Ha pa3BHTHETO, PE3YATATHTE OT AHHOCTTA H CHCTOSHHETO HA APY>KeCTBOTO;

Ha 28.02.2014 r. apy>ectBoTo npunobu 53, 500 6pos akumu Ha XumcHa6 Beirapus AJl no nexa—
32.500 nB./6pos, Ha o6ma cToiHOCT 1,738,750 ns.

»XonauHr Hentsp "AJl e cxmoymn AOTroBOp 32 6aHKOB 32eM — OBBPAPadT, ¢ IIKB AJ] OTIIYCHAT Ha
28.02.2014 r. B pasmep Ha 1,750 xu as. Cpoxa Ha oroBopa e 36 mecena npu nuxea BJIIT + 2 %. Otnycrar
e 32 060poTHH cpeicTBa pH obeaneyeHue — 0coben 3aor Ha 53 XML 6p. akuuu Ha XumcHat Beorapus AJ]
¥ 245 xui. 6p. akimu Ha Cynep Bopogew Ipormspra AJICHULL. Ha 31.03.2014 r. 3aema e NIPEIOrOBOPEH M €
YBeNuWveHa cymarta Ha 5,740 xu. ne.

Ha 21.01.2014 r. e ckmouen AOTOBOP 33 BPEMEHHA (PMHAHCOBA IIOMOI MEXKTY XOJIUHT ].[ﬂi’f“’bp
AJl (3aemonaren) i ablIepHOTO NpykecTBo Heapmkimu UMoTu Codus AIICHUI (3aemaren) 3a cyma 1o 20
XHIL. JIB. IpH JiXBa 8 % Ha roaumina 6asa W KpaeH Cpok o morosopa 31.12.2014 r.

Ilpes orueTHOTO TpHMeceume He ca NpPHEMaHH NIPyrd pelleHHs W He Ca W3BLPLIBAHM APYIH
JCHACTBHS 32 IPUIOGHBAHE, IPEIOCTABIHE WK PasnopexaaHe ¢ aKTHBH Ha JPYXKECTBOTO HA rojIMa CTOHHOCT
1o cMuCBIa Ha 4114, an.1,t.13 or 3IITILIK.

-B NepHoxa He € HAaCThIIHIAa IpoMAHA B JIHIIATA, YOpaXHABallH KOHTPOJI BBpPXY APYHKECTBOTO.

& Hpe3 OTYETHHUA IIEPHON HE ca H3BBPIICHH IIpOMEHH B CBCTABa Ha YIOPaBUTCIHHTE H
Ha KOHTpPOJIHHUTE OopraHd Ha APYXKECTBOTO.

o HPGB OTYCTHHA MEepPHOO HE ca U3BBPIICHH U3MEHEHHS H/UITH HONBITHEHHA B YCTaBa Ha APYXKECTBOTO

- He ca Bsemanum pemenus 3a npeobpasyBaHe WM IpeCTPYKTypupaHe  Ha
JpYXKECTBOTO;

- He e oTkpuBaHO mpousBozcTBo mo JIHKBHAAIMA 3a JAPYXECTBOTO, HJIHM 3a HEroso
IOBLIEPHO APYKECTBO;

- He e oTkpHBaHO NMPOK3BOACTBO [0 HECHCTOATEIHOCT 3 JIPY2KECTBOTO MJIH 34 HErOBO
I'BILEEPHO APYHKECTBO;

- He e ocpmecTBssano npuno6Gusane, NpONOCTABAHE 3a [OJ3BAHE WIIH Pasnopexaane
C aKTHBH Ha roisaMa cToMHoCT rmo wi. 114, an, 1, 1. 1 3MIILK, ocsen onucanuTe Mo-rope
CIICJIKH;

- He ca Bzemanu pewienns 3a cxmousane, NPEKPATABAHE U Pa3BajiAHe Ha JOrOBOP 3a
CBBMECTHO NPENPHSATHE;

- Hama pemenune na KomucuaTa 3a oTnucBane Ha IPYKECTBOTO OT PErucThpa 3a
nyGIMYHATE IPYKECTBA M APYIH EMHTEHTH Ha [EHHH KHIDKA 110 1T, 30, an. 1, 1. 3 or 3akoHa
3a Komucusra 3a punancos Haz30p;

- Hama npomenu B opuropure Ha JPY>KeCTBOTO;

- Ilpes oTueTHus nepuon ApyxecTBOTO peanusupa nevanba;

- HaMa HenpensuiuMo WM HenmpeaBHIEHO 06CTOSTENCTRO OT H3BBHPEJIEH XapakTep,
BCJICNICTBHC HA KOETO IPYIKECTBOTO MIIM HETOBO JBIIEPHO APYHKECTBO € IPETBPIAIO ETH,



BB3/TH3AIH HA TPH M OBEYE NIPOLIEHTA OT HETHHTE aKTUBH HA JPYYKECTBOTO;

- He e nyOnukysan MoaubULupas 0fMTOPCKH TOKIIAL;

- Ipy’eCTBOTO HAMa pelIeHHe 3a PasTpeeNHe Ha AHBHICHT;

- IIpes OT4eTHHS NePHON € BL3HMKHANO 3aIbIKEHHE, KOSTO € ChIIECTBEHO 3a
JpY’KEeCTBOTO

»Xonuuur Hentsp "AJl e cknroumn Joroeop 3a 6aHKOB 3aeM — oBbpApadT, ¢ LIKb AJT otnychar na
28.02.2014 r. B pasmep ua 1,750 xun s1B. Cpoka Ha Rorosopa e 36 meceua npu uxsa BJIIT + 2 %, Otnycuar e 3a
060poTHY cpeJicTBa MpH 06e3reueHHe — 0cobeH 3anor Ha 53 X, 6p. akumu Ha Xumcuab Beirapus Al u 245
xui. 6p. akuun Ha Cyniep Boposer Ipormrspra AJICHIT]. Ha 31.03.2014 r. 3aema e IIPEMIOTOBOPEH U € YBEIHYeHa
cymarta Ha 5,740 xun. ns.

= Hpea OTYETHHA NEPHOT € BE3HHUKHAJIO KpaTKOCPOYHO B3eMaHe, ChbIJIacHO JOTOBOp
3a 3aeM C NBLISPHO APYKECTBO.

Ha 21.01.2014 r. e cmioueH norosop 3a BpemeHHa ¢unancoBa nomour Mesxay XommuHr Lentep AT
(3aemopaTen) u TBILEPHOTO ApYskecTBO Hensrmxumu MMoTw Codusa AJICHI (saemaren) 3a cyma 10 20 xu.
J1B. MpH JTHXBa 8 % Ha roAMIIHa 6a3a U KpaeH CpoK o zoroeopa 31.12.2014 r.

- [ipy’KeCTBOTO He € MMAao JIMKBH/IHH POBIeMH;

- He e u3BBpmIBaHO M He ¢ B3eMaHO peleHHe 32 YBeIHYaBaHe WIH HaMangBaHe Ha
aKIMOHEPHHS KalluTAaJl;

- He ca Bonenu nperosopu 3a npuno6usase na IPY)XeCTBOTO;

- HiMa cxiiouenn chliecTBeHH OrOBOPH, KOUTO HE Ca BHB Bpb3Ka ¢ obuuaiinarta
JefHOCT Ha IPY>KEeCTBOTO.

- He e otnpareno teproso npemoxenue;

- Hsawma npexpaTsBade unu chliecTBEHO HaMaNsBaHe Ha B3aMMOOTHOIICHHATA C
ITHeHTH, Gpopmupamy Hax 10% OT NpHXOmUTe HA APYKECTBOTO 32 IOCIEIHUTE TPH T'OJIHHH;

- Ilopanu cneuwdukara Ha meiiHoCTTa Ha "XOJIIUHI" TEHTBP" AJl He ca
BBBEKIIAHHM HOBH NPOJYKTH M Pa3paboTKU Ha Ta3apa;

- He ca ckmouBanu forosopu 3a ronemu NOPBYKH M HAMA IIpOMAHA B oOeMa Ha
NOPBUKHTE;

- Hama passutue w/unu NpOMSHA B 00€M Ha MOPBYKHUTE H M3ION3BAHETO HA
IIPOH3BOJICTBEHHUTE MOIHOCTH;

- He ca npeycranoBsBanu npomax6u Ha najgen NPOAYKT, hOpMHUpALIY 3HAYHUTETHA
4acT OT NPHUXOAUTE Ha APYIKECTBOTO;

- He ca 3akynyBanu natenTu;

- He e nonyuaBano, BpeMeHHO NpeyCcTaHOBABAaHE UJIM OTHEMaHe paspellieHHe 3a
JeHHOCT /MUIeHs/;

- He e o6pasyBaHo mnu npekpaTaBaHo cbaebHO HITH apOHUTPaXKHO JENI0, OTHACSIIO Ce
AC ApPYKECTBOTO HIIH 10 HErOBO IBLIEPHO APY/KECTBO, C LIeHA HAa HCKa Hax 10% oT HeTHuTe
aKTHBH Ha JIPYKECTBOTO.

- HpES OTYCTHOTO TPUMECEUYHE Ca CKJIIOUYEHH CHIE/IKH ChC CBBpP3aHH IUlla

Ha 21.01.2014 r. e cxmroyen gorosop 3a BpeMeHHa HHAHCOBA ITOMOIL MeXTY XOINIHHT IMenTep AT
(3aemoparen) u nbiuepHOTO ApyKecTBO Hemprxumu UMoTu Codus AJICHL] (3aemaren) 3a cyma 10 20 xu1.
JIB. IIpu Juxea 8 % Ha rogmimHa 6asa M kpaeH cpok no noroeopa 31.12.2014 .,

2. OnHcanue HA OCHOBHHATE PHCKOBE H HECHI'YPHOCT, NpeX KOHTO € M3NPABEHO JPYXKECTBOTO mpe3
OCTAHAJIATA YACT OT (HHAHCOBATA rOAHHA

OcHOBHHMTE PHMCKOBE, Tpel KOMTO € H3IPABEHO JIpYKECTBOTO Ce H3pa3sBaT B PHUCKOBETE HpH
HHBECTHPAHETO B LEHHH KHIDKA . Tyk ce BKIIFOYBAT:
- Tia3apeH PHUCK - P KOHTO CTOHHOCTTA Ha JafieH pUHAHCOB HHCTPYMEHT ce koebae B
PESYNITAT HA NPOMCHH B Ia3apHUTE LEHH, HE3aBUCHMO A/ Te3H IPOMEHH Ca NIPHIHHEHH OT



(axTopu, XapakTepHH 3a OTHETHHTE HEHHH KHIKA FITH 33 TeXHHS H3J1aTeJ], WK OT (GaKTopH,
OTHACAIH CE 10 BCH'KH LCHHH KHIDKA, ThPryBaHyu Ha nasapa. 3a "Xomuunr Henrsp" AJl
CBILECTBYBA NOTEHIHMAIHHAT PHUCK OT KONeOAHHA B LIEHUTE Ha AKLIMKTE 110 OTHOIICHHE HA
ApyXKecTBaTa, B KOMTO € MHBecTHpaia. TepMuHBT "masapeH pHck" BKIIOYBA HE caMo
BB3MOXKHOCTTA 3a 3ary0a, a i Ta3u 3a leyanoba;

- KPEIMTEH PUCK - KPEZIUTEH € PUCKET, IPH KOHTO €/1HA OT CTPaHUTE 0 (GUHAHCOBUS
MHCTPYMEHT HE H3MTBIIHABA CBOE 32/b/DKEHHE H I10 TO3H HAYMH NPHYHHSBA (PHHAHCOBA 3aryGa
Ha ipyraTa cTpaHa. MakCHMAIIHO IOETHAT KPeAUTeH PUCK MPe/ICTABIsABA 6ANTaHCOBATA cyma
Ha (QUHAHCOBUTE AKTHBH, BKJIIOYHUTETHO B3EMAHHATA OT CBBp3aHMTE JiMIa B HajaHca.

- JIHXBEH PHCK - IPH KOKTO CTOMHOCTTA Ha NajeH pHHAHCOB HHCTPYMEHT ce Kojebae [IOpagy NpOMEHH
B [IA3apHHUTE JIMXBEHH MPOUEHTH.IPY>KEeCTBOTO HE € cTpaHa Mo I0roBop 3a GaHKOBH 3aeMu. 3a JAPYKECTBOTO
CBILECTBYBA PHCK OT NIPOMAHA HA JIMXBEHHUTE MPOLIEHTH. .

- JIUKBH/ICH PUCK - HAPHUYAH OLIe PUCK Ha (PHHAHCHpaHE, € TO3H NPH KOHTO Ja/ieHo
TNIpCANPHATHE W€ CPENHE TPYAHOCTH NIPH HabaRAHe Ha (PUHAHCOBM CPEJICTBA 32 U3IIBLIHEHHE
Ha aHFOKUMEHTH, CBBP3aHH ¢ (UHAHCOBY HHCTpYMeHTH. [IpHuKHA 38 THKBHAHHS PHCK NpH
"Xongunur Lentsp" AJl Moxe na 6b1e HEBB3MOXKHOCTTA 114 ce nponane 65p30 aKTHB Ha
CTOHHOCT, OJH3Ka JI0 CIPABETMBATA MY CTOMHOCT MJIH /13 HE ce NOTYYaT CYMH IO IOrOBOPH
32 OTILYCHAaTH KPEJIUTH HIIK J1a He ¢e ¢hb0epaT B CPOKOBE B3€MAHUATA MO BOJECHHU CHAEOHH
CIIOpORBE.

- PHCK Ha ITApHYHHSA IIOTOK - TO3H, IIPH KOWTO MMa KonebaHus B pazMepa Ha Gpaenture
NapHYHH TIOTOLH, CBBP3aHHM C NaIeH NapuyeH GUHAHCOB HHCTPYMEHT. 3a XOJaMHra KM
natata Ha GajaHca He CHUIECTBYBA IIOCT PUCK HA MAPHYHHST [IOTOK.

3. Mudopmanus 3a MEKAMHHHUS OTYET:

Ha Mexauunus KoHCONMMAMpaH (pUHAHCOB OTYET Ha ,, X ONHHT Lenrsp"AJl Codust 3a mbpBOTO TpHMECEUHE Ha
2014 r. He e M3BBPIIBAH OXUTOPCKHU MPETTIE U HE € 3aBEPEH OT OQUTOPA HA JPYIKECTBOTO.

W3ILOUPEKTOP HA ,,.XOJITUHI" LIEHTHP”

30.05.2014 r.




