I'PYVTIA XOJIOUHT , IIEHTBP“
IIpunoxenus: KbM KOHCOMHUIUPaH GUHACOB oTyeT KBbM 31.12,2013 1,

1. HHOOPMAIIHA 3ATPYIIATA
I'pymata Xonmuur Llentsp (I'pynata) BKTIOYBA JpYHKECTBO-Maiika ¥ €IHO JBIIEPHO
Ipyxects — Henproxumu UMotn Codua AJICHLLL

JApyxecTBo-mMaiika

Xonmuur “Lentsp” AJl mo cosTa opuandecka (GopMa ¢ aKUMOHEPHO APYKECTBO,
perucrpupano B CTapo3aropcki okphikeH ¢l 110 upmeno meno 2181/1996 r.

Cepannuieto Ha apyxecToTo € B Pemy6nuka Benrapus - rp. Codus, 6yn. IMpodecop
Hgetan Jlazapos No 13.

JAbIIepHo ApyKecTBO
KM 31.12.2013 r. apmepHo apyxecTo B ['pynara e:

HEIBWKMMH HMOTH CO®HUA AJCHII- ppyxecTBo CbC CHEUManHa
WHBECTHLIMOHHA Ued, perucTpupaHo B bBrarapus B Coduiicku rpagcke ¢ea, mo  ¢.a.
12625/2006r., EMIK: 175163724 cbc cenanuie H aapec na ynpaenenue - rp. Codus, yiL.
[Mapuerny Ne7;

1.1.CobGcTBeHOCT H YNIpaB/IeHAe HA APYHKECTBOTO-MaliKka

Xonguer Llentsp AJl e nyGmu4HO JPYXECTBO CBIVIACHO 3aKoHa 3a IyOJIHYHO
npennaraHe Ha leHHH KHIDKA,

Kem 31.12.2013 r. pasnpenencHHeTO Ha aKIHOHEPHMA KanWTAl HA IpPYKECTBOTO -
Malka & KAKTO cliefiRa;

%
Hosa Hanycrpuanna Komnamusa AJ] 33,18
Hpyru FOJI 27,05
Ouznvecky auia 39,77

HpyxecTBOTO-MalKa UMa C€ YNpaR/sABa K IPEACTABIABA OT M3MELITHUTEIHHA JUPEKTOP
Hpan Crosxos Spkor ¢ ETH: 6101286948.
CpBeTa Ha IMPEKTOPHTE C€ CHCTOM OT CJCIHHMTE WICHOBE:

Anexcanaep Toaopor [lee EIH:8303116520
Mas Anrenosa [lerposa EI'H:7305276314
Hean CrosnoB fpkos EI'H:6101286948

1.2. Crpykrypa na I'pynara



IPVIIA XOJIJIUHI  JJIEHTBP*
TprnoXKeHUI KbM KOHCONMMIHpaH ¢puHacoB ordeT kM 31.12.2013 r.

Ktm 31.12.2013 r. crpykrypara Ha ['pynara BKIIOYBZ APYKECTBO-MaHKa XOJJIHHT
Lentsp Al ¥ cieIHUTE OpYKECTBRA:

31.12,2013 31.12.2012

JbliepH Apy&ecTBa % yuactne % yuactue
HEJIBWKHMMHA UMOTH CODUA
AJICHL] 100,00

ITpenmeTsT Ha nelHOCT Ha ApyXxKecTRaTa OT I'pynara € KakTo cnezBa:

Xoaauner “IlenTHD”

Ilpunobueane, ynpaBneHWe, OLeHKAa M Npojaxba Ha yuyacTud B OBIrapckd H
Yy)K/IGCTPaHHH JIpYXecTBa, (pUHAHCHpaHE Ha JApPYXKECTBaTa OT CTPYKTypara Ha XOJJHHI4,
npuio6HBane, YNpaBleHue, OlleHKa U npojax0a Ha JIMLEH3MH 33 W3NO0J3BaHE Ha MAaTeHTH Ha
IpPYXECTRA, B KOUTO yIacTBa.

= L Hensmwxnvu Umorn Codua” AJICHIL
HuBecTHpaHe Ha MapHYHM CPEACTRa, M30paHW 4pez W3naBaHe Ha LK, B HeaBIOKHMH
MMOTH (CEKIODMTH3aLMsi HAa HEeNBKJKMMM HMOTH) MOCPCACTBOM IIOKyIKa Ha IpaBo Ha
coOCTBEHOCT W APYTH BEHIHW NpaBa BBbPXY HEIBHKMMH KMMOTH, M3BBPIIBAHE HA CTOECKH M
nofo0OpeHHs B TAX, ¢ LIEJ NPEJOCTaBAHETO UM 3a YIpAaB/ICHHE, OTIAaBaHe IOJ| HAEM, JIM3UHI,
apeHja W/uny npogaxtara uMm

CpeanocnucbyHuaT Opoil Ha nepcoHana Ha I'pymata 3a 2013 r. e 2 paborHMil H
CILYIKHTEH K 6 KIIOY0B YIPaBICHCKH IEPCOHAIL

2. OCHOBHH IMOJIOKEHHA OT CYETOBOJHATA ITOJIMTHAKA HA
I'PYIIATA

2.1. Ba3za 3a chcTaBsiHe Ha KOHCOMTHAHPaHAA (l)HHaHCOB oTaeT

lNopnmnus xonconuaupad ¢uHancos order Ha XonauH Llentsp AJl € M3roTBeH B
CHOTBETCTBHE ¢ H3MCKBAHMATA Ha BCHUKH MeXIyHapOIHH CYETOBOAHM CTaHIAPTH , M3AaACHH
or Komurera 3a MexayHapoaHd CYETOBOAHHM CTaHAAPTH M MPHETH 34 NPHIOKEHHUE OT
Eeponciickus cnios (MCC). Kem 31.12.2013 r. MCC skmoupar MexayHapogHuTe
CUETOBO/IHM CTaHAapTH, MeEXyHapOOHHTE cTaHMapTH 3a ¢uuancoBd orvetH (MC®OO),
ToakopanuaTra Ha ITocTosHHMS KOMHTET 3a pasficHeHMd M Toakopaumsta Ha Komurera 3a
pazacHeHus Ha MC®O. Kommrersr 3a MCC npeusgaBa exerofHo CTaHAApTHTE H
pasicHEHHATA KBM TAX, KOMTO clef ofoOpseane or EBpomeiickHsa CBIO3 ca BalMIHH 32
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I'PYTIA XOJJIAHT  JIJEHTBP*
INpunoxeHus KM KOHCOMUAMUpaH (puHacos otveT kbM 31.12.2013 1.

TOAMHATA, 33 KOATO ca H3AaJieHu. ['onaMa 4acT oT Tax obave He ca MPHIOXKHMMH 33 AeHHOCTTa
Ha JAPYKECTBOTO MOPa ¥ CHeNHGHIHATE BBIPOCH, KOKTO T€ TPETHPAT.

PrKOBOACTBOTO Ha JpPYKECTBOTO €€ € ChOOpasHIIO ¢ BCHYKM TE€3H CYETOBOIHH
CTaHAAPTH ¥ pa3fACHCHHA KBM TAX, KOHTO ca MNPHIOKUMH KBM JeffHOCTTa Ha Trpymara H ca
NpHETH OHUHATHO 3a TPHIOKEHHE OT EBpomeHCKHA CHKO3 KBM JaTaTa Ha M3TOTBAHE Ha
HACTOAIMA KOHCONMAHpPaH ¢uHaHCOB oT4eT. OT BB3NPHEMAHETO HA TE3W CTAHTAPTH W/HIH
TBIKYBaHHA, B CHNA 33 TOAMIUHMS Depuon 3anodpam Ha 1 axyapu 2013 r., vHe ce Hanarar
3HAYUMHY [IPOMEHM B CUECTOBOIHATA MONMTHKA Ha IPYKECTBOTO.

OceBeH TOBa pPBKOBOJACTROTO HA JAPY)XKECTBOTO HE C4MTa, 4e € HeodXoAMMO Ia
OMOBECTABA B TOAWIIHHA KOHCONMOMpaH (HHAHCOB OTYET HAMMEHOBAHHETO HA TE3M
MexayHapoJHH CUETOBOIHH CTAHIAPTH M pPa3dCHECHHSA KbLM TAX, B KOHTO Ca HalpaBeHH
IIPOMEHH, OTHACAILA ce IO mpHaaraseTo uM npes 2013 r. u B 6paeine, 03 Te 1a ce OTHACAT J0
HeroBara pJeiHocT. [logpoGHOTO LMTHpaHe Ha HAWMEHOBAHWATA HAa CTaHNAPTUTE H
pa3sACHEHUATa KLM TiX, KOHTO He ¢e MpHiarar B JEHHOCTTa Ha JIpYKEeCTBOTO, OH Morjic Ja
JOBENE N0 HepazOwpaHe W 0 MOABCKIAHE Ha HOTpeOHTENUTE Ha WHGOpPMALHA OT HACTOAIIHSL
KOHCONHAHPaH MHAHCOR OTYET,

Xonguur Lenrep AT s3npremMa 3a spBY ITET NpeMuHasadeTo oT HCC xem MCC mpes 2011 1.

2.2, ITlpunoxuma mMepHna 6a3a

HacTosmuaTr roguied KOHCOMMIUPAH (MHAHCOB OTYET € M3TOTBEH [PH Clla3BaHe Ha
NPHHIMIA HAa KHCTOPHUECKAaTa LEHa, MOAMGHLUHPAH B ONMPERAENEHHM Cy4ad C MPEOICHKR Ha
HAKOH aKTHBH M IIaCHBH /IO TAXHATa CIpaBe/lIHBA CTOMHOCT KBM Kpas Ha OTHETHHS IEPHOL,
JOKOJIKOTO TOBA C€ M3HCKBA OT ChOTBETHHTE CIETOBOIHH CTAHAAPTH M Ta3M CTOHHOCT MOXeE 1a
6’]:,[{3 JOCTOBCPHO YCTAHOBCHA. HO,I[OGHH OTKJIOHEHMA OT NPHUHITHIIA H& HCTOPHYCCKATA 1ICHA Ca
ONIOBECTEHH IIPH OIOBECTABAHE Ha CUETOBOJHATA IONHMTHKA Ha CHOTBETHHTE MeCTa IIO-
HararbK. Bewuku mannm 3a 2013 r. w 2012 r. ¢a npeacTaBeHd B XHILJB., OCBEH aKO HE €
N0CcOY€eHO Apyro. JIoXoaeT Ha ¢AHA aKIMA CE H3YHCTIARA B JICBA.

2.3. Jedpuaunnn

Apyacecmeo-maiika - TOBa € [PYXKECTBOTO, KOETO NPHTEH ABZ KOHTPOJA BBLPXY
cTomaHckaTta M (MHaHCOBaTa MOJNWTHKZ W JeliHOCT Ha JBIICPHUTE JpYKECTBA dpes
NPUTEXKAHHETO HA noBeue oT 50% oT AsAnoBere B KalUTala UM W/HIIH [IPABaTa Ha TJ1ac.
HpyxectBoTo-Matika e Xouuar Henrep AJl, Brirapus.

Jowjepruu opysicecmea - NpyXecTBa, B KOUTO JPYKECTBOTO-Malika, IPAKO WM KOCREHO
nputexaea moeeue oT 50 % or npaeara Ha rac B O6moto cwOpaHue H/WIM NPaBOTO Ja
HA3HA4aRa YNPaBUTEIHM OPTaHH /MM YIpaBUTEN/ M MOXC Jia YIIPaKHABA KOHTPON BBPXY
TAXHATa (PHHAHCOBA M ONEPAaTHBHA MOJHTHKA. JIBIIEPHHMTE NPY)KEeCTBa Ce KOHCOMMIMpPAT OT
naraTta, Ha KOATO e(heKTHBHMAT KOHTposn ¢ npupobur or [pymata u choupar jga ce
KOHCOJIMAMpPAT OT AAaTaTa, Ha KOATO ce NMPHEMA, Ye KOHTPOIIBT C& NPeXBbpIA H3BBH [pynarta.

3a TAXHATA KOHCOMUAALNS CE H3MOJI3Ba METOALT HA ITHIHATA KOHCOJTMAanui.
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I'PYIIA XOJIJJUHI , IIEHTBP*
IMpuaoxeHns KbM KOHCONMAMpaH GuHacoB otyeT KM 31.12.2013 r.

Acoyuupano Opyycecmeo € TaKOBa APYXECTBO, B KOETO HHBECTUTOPBT (KOHKPETHO -
JIpYXECTBOTO-Maifka) yNpakHABa 3HAYHTENHO BIMSHHE, HO KOETO HE IPEACTaB/IfBa HHUTO
IOBIIEPHO APYXECTBO, HUTO CBBMECTHO APYKECTBO Ha HHBECTUTOPA.

3HAYMTENHO BIMAHKUE € NPABOTO HA YYacTHE NIPH B3EMAaHETO Ha PEIUEeHHs, CBLP3AHH C
¢uHaHCOBATA M ONMEPATHBHATA MOJMMTHKA HA MPEANPHATHETO, B KOCTO € WHBECTHPAHO, HO HE €
KOHTPOJI WM CHBMECTEH KOHTPON BBPXY Tasu nojardka. Ob6MyaiHO TO ¢ HanMue npu:
NpUTEXaBaHe, MPAKO WIH KOCBEHO OT CTpaHa Ha MHBECTHTOpa Ha AsioBe (akuux) ot 20% 1o
50 % oT KamuTajla Ha APYXKECTBOTO, B KOETO € HHBECTHPAHO W/HIH yHacTBa B Mpolieca Ha
B3EMaHE Ha PeILEHHE IO OTHOMIEHHE MMOJHTHKATA Ha JPYIKECTBOTO, B KOETO € HHBECTHPAHO.

ACOIMHpAHOTO JPYKECTBO C€ BKIOYBA B KOHCOMMIUpaHMA (PHHAHCOB OTYET Ha
I'pynara Karo ce npuiara METONLT Ha COOCTBEHHA KAIIMTAJI - OT JATaTa, Ha KOATO € IIpHI00HTO
3HAYMTENHO BIMAHHE OT HHBECTHTOpa (KOHKPETHO - OPYXECTBOTO-MailKa) M cnMpa fa ce
BKJTIOYBA YPE3 TO3H METOA WM OT jJarara, KOTaTo APYKECTBOTO ce TpaHC(OPMHpa B IBIIEPHO,
HIM OT JaTaTa, Ha KOSTCO CE€ MNpHeMa, H€ 3HAYHTENIHOTO BIHAHHE € NPEXBLPICHO OT
HHBCCTUTOPA HA TPETH JIMLA.

2.4. lIpHEOANH HA KOHCOIRAANAATA

KoHconuaupaHUAT (JUHAHCOB OTYET BKTIOMBA (JMHAHCOBHMTE OTHETH Ha APYIKECTBOTO-
Malika ¥ IBLIEPHUTE JAPYXKECTBA, M3rOTBEHH KbM 31 JEeKCMBpH, KOATO jaTa € jAarara Ha
¢uHaHcoBaTa roguHa Ha ['pynara.

(DHHEHCOBUTE OTYETH Ha NHIICPHUTE APYXKECTBA 3a LCIHTE HAa KOHCONMAALMATA Ca
W3TOTREHH 3a CHLIMS OTHETEH NEPHOA, KAKTO TO3M Ha APYIKECTBOTO-MalKa M IIpH NpUiarane Ha
€JMHHA CUEeTOBONHA MONMTHKA. TaM KBLACTO € HeoOXOoIMMo ca HalpaBEHH NPOMEHH BBB
(HHAHCOBHTEC OTYCTH HA NBIICPHUTE NMPEANPHATHA C L€ CUETOBOJHWTE MM NOIMTHKM 3
OBJaT CEIIOCTABHMH C Te3M Ha ['pynara.

B xkoHCcOMMAMpaHUs (PUHAHCOB OTHET, OTHETHTE HA BIUTIOYEHHMTE ABLIEPHU APYKECTBA
ca KOHCOIMIHpaHu Ha Gasa Ha MeTofa —IIbJIHA KOHCOINMAALMA, pel [0 pell, KaTo € IpHiarasa
yHHQHUHpaHA 3a CBIIECTBEHHTE OOCKTH CHUETOBOJAHA TOAMTHKA. MHHRecTHuMuUTE Ha
IpYECTBOTO-MaHKa ca €TMMHMHMPAHW Cpewly Jena B cODCTBEHMA KAlMTAl HA HBINEPHUTE
IpyKecTBa KbM JaTaTta Ha NpuAoOHBaHE HAa KOHTpOJ. BBTpEemHOTPYNOBHTE ONEpaLldH H
pPa3v¥eTH Ca HABIHO €NMMHHHMPAHH, BKII. HEPEAIM3HMPAHATA BLTPELIHOTPYNOBA nedanda MM
zaryfa. OruereH e M edexThT Ha OTCPOUCHHUTC JaHBUM [IpU Te3d eIUMHHHpAIH
KOHCOJHJAITAOHHH 3aNHCBAHEA.

Ot KOHCONMMOMpPAaHHA (MHAHCOB OTHET CE€ M3KIIOYBA ABIEPHO IPYKECTBO, KOTATO
JpYKeCTBOTO-MaiKa 3ary0u BilacTTa Ja yrpasigea (UHAHCOBATA MY H OfIEPATHBHA [IOJIMTHKA-
npH mpofgaxbGa wiu apyra ¢opma Ha 3ary0a Ha KoHTpod. 3aryfa Ha KOHTpOR MOXeE Ja
BB3HUKHE C MK 6e3 MpoMsaHa B aBCONMIOTHUTE WIIH OTHOCHTENHH HHBA Ha COOCTBEHOCT.

HanoBeTe Ha CHAPYMHULM-TPETH JULA, U3BEH TE3H HA aKUMOHEPUTE HA JIPYIKECTBOTO-
Maiika, ca MOCOYEHH CAMOCTOATENHO B KOHCOJIMIMPAHHA OTYET 33 (PUHAHCOBO CHCTOAHHE,

8



I'PYIIA XOJIOUHT ,,LIEHTBP
[IpunoxeHns KbM KoHCoNUAUpaH (uHacoB oTdeT KbM 31.12.2013 1.

oT4eTa 3a BCeOOXBATHHA OOXOA M OTHETa 3a MPOMEHHMTE B COOCTBEHMS KamMTAL KAaTo
—HEKOHTPOIHpAIO yyacTHe. HeKOHTPONMMpPaInoTo y4acTHe ce OLIEHSABA IO [POIIOPLIMCHAHMS
IA7 HA HEKOHTPOJMpAlIOTO Y4YacTHe B pasTpaHHYHMUTE HETHHM aKTHBH Ha JBIIECPHOTO
IpYKECTBO H CBABDXKA CyMara Ha [¢jla Ha CHAPYKHHIWTE-TPETH JIMLA KbM JaTraTa Ha
KOHCOIMJAIMATA 33 NBPBH IBT B COpaBeliMBaTa/HaMepeHaTa CTOMHOCT Ha BCHYKH
pasrpaHAYHUMHU NPUAOOHTH aKTHBH H IIOETH MAacHBH HAa CHOTBETHUTE APYKECTBA H CyMaTa Ha
U3MEHEHUETO Ha 001qusa coOCTBEH KamUTal OT IbpBaTa KOHCOMUIALMA 0 JaTaTa Ha TeKylus
KOHCONMHIWPaH OTYET 34 (PUHAHCOBOTO CHCTOSIHHE.

Ilpu npupoGuBane Ha AbIIEPHO Opy:KecTBO OT I'pymara npu OusHeckoMOHHalMg ce
M3NON3BA METOABT Ha npuaobuBaHe /Hokynko-npojaxGa/. JIkMepHOTO IPYKECTBO ce
KOHCOJUAMpA OT JaTara Ha NMpHao0MBaHe, KATO HErOBMTE pPasTpaHHYMMH AKTHBH H [IOETH
TacHBH C€ BKITIOYRAT 34 IIBPBH ITHT KATO CE OLEHABAT ITbPBOHAYAIHO MO TAXHATA CNPABEAIMBA
CTOHMHOCT KbM JaTaTa Ha NpuAocOHBaHe.

Beako npepuinenne Ha cfopa OT NPEXBBLPJAEHOTO Bb3HAarpaXIeHWe /OLEHEHO IO
CIpaBelMBa CTOHHOCT/, cyMaTa HAa HEKOHTPOIMPALIOTO Y4YacTHE B NpUAOOMBAHOTO
IOPYXKECTBO HAJ MpUAOOMTHTE pasrpaHHYMMH aKTHBH M TIOETH MAcHBH Ha TPHIOOHBAIOTO
IpY’KeCTBO, CC TPCTHpa M INpPH3HaBa KaTo pemyTalHsi. AKO MpH IbPBOHAYAIHATA OLEHKA
CIpaBelIMBaTa CTOMHOCT HAa HETHHWTE pa3rpaHHYMMH AKTHBH HAJBHIIARA MpPEXBBPIEHOTO
BE3HArpaXKJIeHu /eHaTa Ha npupoOuBaHe/ Ha OM3HeCKOMOWHALIMATA, TOBA NpEBHIIEHWE CE
NpH3HaBa He3abaBHO B KOHCONMAWPAHUA OT4eT 3a JOXONUTe /B Neyanbarta WM s3arybarta 3a
roguHata/ Ha I'pynara. [IpeXBLpIeHOTO BB3HATPaKAESHHE BKIIIOYBA CIIPABEAIMBATA CTOHHOCT
KbM HaTara Ha TNpuUAOOMBaHE, HA MpeJOCTaBEHUTE AKTHBH, BB3HHKHAIMTE MAH T[OETH
3abJDKEHHS. 1 MHCTPYMEHTHTE Ha coOCTBEHMS KallMTal, eMUTHPAHH OT IIPHA0OHBALIOTO
IpY>KECTBO, B 3aMfHA Ha [0J1y9aBaHe Ha KOHTPOJIA HaJ IPHI0OMBAHOTO APYKECTBO.

Ipy nponaxGa unu apyra dopMa Ha 3aryba (TpaHcdep) Ha KOHTPON BBPXY ABILIEPHO
IPYXKECTBO:

OTnucBar ce aKTHBMTE M MAacHBHTE (BKJA. aKO MMa MpHHAAJEkKAlla permyTaius) Ha
IBIISPHOTO APYKECTRO Mo GaJaHCOBa CTOMHOCT KBM JaTaTa Ha 3arydaTa Ha KOHTpOI;

OtnncBa ce HEKOHTPONUPAIIOTO YYACTHE B TOBA ABILEPHO JPYXKecTBO Mo GanaHcoBa
CTOMHOCT KbM JaTata Ha 3aryfaTa Ha KOHTpONa, BKI. BCHYKH KOMIIOHEHTH Ha [IpyT
Bceo0XBaTeH JOXOA CEBP3aHH C TAX;

[IpH3HaBa ce MONY4EHOTO BB3HATpaXJCHHE MO CIpaBeidBa CTOHHOCT OT CHENKATa,
CHOMTHETO MITH OTIEpalliATa, JOBENa JI0 3arydara Ha KOHTPOJT,

[Tpy3HaBa ce OCTATHYHKSA AAN B JBIIEPHOTO APYXKECTBO NO CNPaBe/UTHRA CTOHHOCT KM
JaraTa Ha 3aryba Ha KOHTpOJ;

Pexnacuduimpar ce koM nedanO HIH 3aryOH, WM ce TpaHcdepupaT JUPEKTHO KBM
HATpyNaH! Te4andHl BCHYKM KOMIIOHEHTH Ha CODCTBEHHS KanMTal, Npe/ICTaB/IaBallM
Hepealu3upali JOXOAH WM 3ary0H - chINIaCHO M3HCKBaHMATA Ha choTBeTHUTe MCQO, noj
YUUTO MpaBHIa NONAajaT Té3H KOMIIOHEHTH,



I'PYIA XCHAOWUHI ,, IEHTEP*
ITpunoxkeHNs KbM KOHCONMHAMpaH ¢uHacoB oT4eT KbM 31.12.2013 1.

TlpusHaea ce BCsSika pe3yiTaTHa pasfiHka Kato redanba wiH 3aryba oT ocroDOKAaBaHE
(nponax6a) Ha ABIIEPHO APYXKECTBO B KOHCONMHAMPAHHA OTUET 3a BCeoOXBaTHMA AOX0J (B
neyanbara MM 3arydaTa 3a roAHaTa), IpHHAJIeXallia Ha ApYKeCTBOTO-MaHKa.

OcTaHanute 3a AbpxKaHe AANOBE, (GOPMHUpAILN WHBECTHUWH B acOLMHpPAHH JpYXKECTBa
HIH HHBCCTHIIMH Ha pasnojoxeHHE H 3a npo,ua.xcﬁa C¢ OLCHARAT NEHEPBOHAYAIHO IIO
crpaBeaMBa CTOMHOCT KbM JIATaTa Ha poJax0aTa ¥ B NMOCIEACTBHE C& OLICHABAT MO pPela Ha
npHeTara oT [ pynara c4eTOBOJHA MOAMTHKA.

Coenku ¢ HeKOHMPORUPAOMO YHaAcmUe

['pynata npunara MONKMTAKA Ha TPETHPAHE OMEPALIMHTE ¢ HEKOHTPOIMPAIOTO yJYacTHE
(Ge3 3aryba Ha KOHTpON) Karo caenku B ['pynara. CHelIku OT cTpaHa Ha JpY:KECTBOTO-MalKa
{Gez zaryba Ha KOHTPOA) C PUTEIKATCIM Ha HEKOHTPOIHPAIIK YI9ACTUA Ha JANOBE C& OTYUTAT
KAaTO KamnuTaloBM TpaH3akuu. banaHcoBaTa CTOHHOCT Ha  KOHTpPOJIMpAlOTO H
HEKOHTpPOJMPAIIOTO y4YaCTHE C€ KOpUrupar ¢ [IpoMsfHaTa Ha CHLOTBETHHA AA1 B ABIIEPHO
apyxecteo. Paznukata Mexay cTOHHOCTTA HA KOPUTHPaHHA [ B HEKOHTPOAHMPALIOTO YUCTHE
H CTpaBel/iMBaTa CTOWHOCT IUIATEHAa WM TONY'HEHA CE NPU3HABAE AMPEKTHO B COGCTBEHMS
KaIlMTaJl OTHACAI] e 10 COOCTBEHMIINTE HA MPYKECTBOTO-MakKa.

3a BKIIOYBAHETO HAa ACOLMHPAHWUTE JPYMKECTBA B KOHCONUIHPAHUA (UHAHCOB OTHET ce
MPHJIara METONbT HA COOCTBETHMA KalMTall, Clopel KOHTO MHBECTHIHMATA HA APYKECTBOTO-
Malika B HEro IIbpPBOHAYAIHO C€ OTYMTA TO IligHa Ha mnpuaobuBane/cedecToiHOCT/, a B
MOCNEACTBHE CE NMPEN3UHMCIABA, 34 Ja OTPa3H IPOMEHHUTE HA Jiea Ha HBECTHTOpPA /KOHKPOTHO-
OpYKecTBOTO-Malika/ B HETHUTC aKTHBM Ha ACOLIMHPAHOTO JPYXKECTBO Clie]] IpHA00HBaHETO.
UnpecTnnuara Ha I'pynara B acOLMHPAaHOTO JIPYMKECTBO BKIIOYBA U pEIyTallMMTE,
WACHTHOUIMpAaHN Ipd OpuaoGHBAHETO MM, HETHO OT BeiKa npu3Hara ofesnenxka. ['pynata
NpU3HABA CBOA [N B 3ary0M Ha acolMHpPaHOTO ApPYXECTBO [0 pa3Mepa Ha HeifHaTta
HHBCCTHLHA, B T.4. H BKNKYCHU MPEAOCTABCHUTE MY BRTPCIIHHA ZaCMU.

BreTpemnuTe pazdeTH Mexay ['pynara u aCOLMHPAHOTO APYKECTBO HE CE ENHMUHMPAT.
Hepeanuzupanara nedasn6a WM saryba ot CICJIKH MEXAY TAX ce elMMUHUDA [0 MpoLeHTa Ha
IPYNMOBOTO Y4YacTHE B ACOLMHPAHOTO IPYXKECTBO, KATO BKIIOYHTEIHO CE IIPOBEpABA 34
obe3ueHKa B cmyuaute Ha 3aryba. OtueTeH € W edeKThT Ha OTCPOYEHHTE AaHBLM MPH TE3H
KOHCOJIMAAUMOHHH [IPOLEAYDH.

2.5 CpaBHHUTE/THH TAHHH

CohrimacHo OBArapckoTo CYETOBOJHO 3aKOHOAATENCTBO M PErNIAMHHTHPAHHMTE 34
npunoxenne MCC, ®unadcoBara rofWHA APUKIIOYBA HA 31 JEKEMBPH M ThPrOBCKHTE
JpYKecTBa ca IUTLAKHE /8 NPelCTABAT FOAXIIHH (UHAHCOBH OTYETH KBM CBIIATA J4Ta, 3a€IHO
ChC CPaBHHUTENIHE JAHHK KBbM Ta3M JATa Ha MpeAXOAHATA rofuHa. B cnydaif, ue mpyXecTBOTO €
H3BBLPIIMIO IPOMEHU B CYETOBOJHATA CH TOJNHTHKA, KOHTG Ca MPHJIOKEHH PETPOCIEKTHBHO,
HIH aKO € M3BBPIIMIC MPEH3YMCIEHHA WIH peKiacH(pUKalllM Ha OTHEIHH IO3WLKH, TO
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npeacTaes] CPABHHUTEIHH JaHHH 33 ABa [MPEAXOAHH OTYCTHH IIEPHOLA B KOHCOIMAHPaHHA OTHUCT
33 JMHAHCOBOTO CHCTONHHE M ChOTBETCTBALIMTE MY TIOACHHTENHH NPUIIOKEHUs KaKTO Clie/iBa:

a) KbM Kpas Ha NPEJXOJHUA OTYETEH NMEPHOT,;

6) KbM HAYaNIOTO Ha Hali-paHHMS CPaBHHM IIEPHO.

B ocTtaHanuTe €NEMEHTH Ha KOHCOJIHJHUPAHHA (1JHHaHC()B OTYET U CBHOTBETCTBAILUTE UM
MOACHUTENHH CBEACHHA CpPaBHHUTCIIHATA HH(i)OpMaL[HSl ce Ipeacrasa caMO KbM Kpad Ha
NpeIXOIHUS OTHETEH NEPHO.

2.6, CueToBOIAHM IPEANOIOKEHEA H NPHSIHIUTEIHHE CYETOBOTHH OLIEHKH

Texkymo HaYHCAABAHE

Koncomuaupanute (GUHAHCOBU OTYETH, C H3KMIOUEHHME HAa KOHCONWAMPAHMA OTHET 32
MapUYHATE TOTOLH €A M3TOTBEHHM Ha 0a3a MpHHLKIIA HA HAYHCIABAHETO.

Cratuute (enemeHTHTe Ha (PMHAHCOBHTE OTYETH) €4 MPU3HATH KATO AaKTHBH, NMACHBH,
cOOCTBEH KanuTal, MPUXOIM U PA3XOAHU, KOTaTO OTTOBAPAT Ha JePUHHIMUTE U KPUTEPHUHTE 34
MPH3HABAHE HA TC3W ciicMedTH B O0OMTe NONOKCHHA. PerynTaTiuTe OT TpaH3aKIHHATE H APYTH
cBOMTUA ca INpHU3HATH, KOraTo TE€ HACTLIBAT, 4 HE KOraTo ca IUIAaTeHH H ca OTpazeHd B
CYETOBOAHHTE 3alTHCH U BHB (PHHAHCOBMTE OTHETH B NIEPUO/A, 3@ KOKNTO Ce OTHACHT.

JeiicTBamo npeanpagaTHe

Koncomuaupanuss (UHAHCOBMAT OTYET € M3TOTBEH HAa MpUHIUMNA Ha JelicTBalo
NIpeNpHATHE, KOHTO Mpexnonara, e JlpyxecrpaTta B rpynara Iie Ipoab/DKaT JEHHOCTTa CH B
obo3pumo Obaele.

Ilpu oueHkata nany MpeAlCNOKEHHUETO 2a JelCTBalllo IpPENNpPUATHE € YMECTHO B
YCTIOBMATA HA WKOHOMHHECKA KpH3a, PBKOBOJACTBOTO € B3eJNO NpEABMI LANATa HANTWYHA
HHpopManusa 3a ObJeIIeTo, KoeTo e Hai-Manko 12 Mecena, Ho 6e3 ja ce orpaHH4aBa A0
JIBAHANECET MECella OT Kpas Ha OTYETHMA [IEPHO,

Ilpunoxenrero Ha MCC u3ACKBA OT PBKOBOJACTROTO Ha TpyTiaTa jJa HAampaBH HAKOH
CYETOBOAHH IPEATIONONKESHAA W MPHOMH3MUTEIHH CYETOBOJHHM OLEHKM IIPH HM3TOTBSHE HA
TOAVIIHNS KOHCOMUAMpaH (MHAHCOR OTHET M NP OMNpeJelsHe CTOMHOCTTa HA HAKOH OT
AKTUBHTE, MACUBHTE, NPUXOAMTE, Pa3xXOAMTE H YCIOBHMTE aKTHBH M NacHBH. Bewuku Te ca
H3BBPIIEHM Ha OCHOBaTa Ha Hai-RoOpaTa NpELEeHKa, KOATO ¢ HalpaBeHa OT PLKOBOACTBOTO
KBM JaTaTa Ha W3rOTBAHE Ha KOHCOMMAMPaHUA (DHHAHCOB oTyeT. JIeHCTBUTENHUTE pe3yNTaTu
OMxa MOTNM [a ce pa3NnuvaBaT OT MNpPEACTABEHWTE B HACTOAIIMS KOHCOIHAHpAH (DHHAHCOB
OTHYET.

2.7. DyHKIMOHAIHA BAJIYTA H BAJIyTA HA NPEACTABIHE
(DyHKIHMOHANHATA BalyTa Ha JpYyXKecTBaTa B rpynata € BalyTarad, B KOATO Ce
U3BBLPIIBAT OCHOBHO CJICIIKUTE B CTPAaHATa, B KOATO TO € peructpupano. Toea e OBIrapcKusaT
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JIEB, KOMTO CEITIACHO MECTHOTO 3aKOHOMATENCTBO € ¢ (HKCHPaH Kype KBM €BpOTO TIPH
cpoTHoweH#e 1 epo = 1,95583 ne. BHB onpenena oOMeHHHTe KypcoBe Ha OBITapcKHi JIEB
KBbM JPYFHTE YyXIESCTPaHHH BATYTH, M3IIOJ3BAMKM Kypca Ha €BpOTO KbM ChOTBETHATA BalyTa
Ha MCXKIYHApOAHUTC Ma3apH, ¢ H3KMOYEHHE HA JBIIEPHOTO APYKECTBO CHC CElaiMIe B
Tarapctan — EHEPI'OITPOEKT OOO, kpaeTo QyHKIMOHAIHATA BalyTa € pycka pybaa. IIpu
MHEPBOHAYANHO TIPU3HARAHE, CHENKA B YYXKJecTpaHHA BallyTa CE 3aNMCcBa BBE (PYHKITHOHATHA
BAJIyTa, KATO KbM CYMATa B UYXIECTPaHHA BalyTa ce NpHiIara 0OMEHHUAT Kype KbBM MOMEHTA
Ha cienkatTa WM cnOuTHero. IlapwdnKTe CpeAcTBa, B3eMaHMATA H 3aJL/KEHHATA,
ICHOMHHHPAHH B HYXJIECTpaHHA BaTyTa, CE OTYHTAT BbB (PYHKIMOHAJIHA BallyTa, KaTo ce
npunara oOMEeHHUAT Kypc, MyOnukysaH oT bHb 3a Bcekn paboTen AeH.

Kbm 31 mexeMBpH Te ce OLieHABAT B OBJITApCKH JieBa, KaTo ce H3M0J3Ba 3aKIFOIH T THHAT
obmerneH kypc Ha BHBb kbM patata Ha KOHCOMMAMpaHHA (uHAaHCOB oTdeT. Edekture oT
KYPCOBH pa3iHKHM, CBBP3aHH € YPEXKIAHCTO HA COCINKHTE B HYUYXICCTpAHHE BanyTa HIH
OTHYHTAHETO HA CAEIKHUTE B UYKACCTPaHHA BAIIyTa IO KYPCOBE, KOMTO ca pa3IiyHH OT TE3H, Mo
KOHTO IMBPBOHAYAIIHO ca OMIM NMPH3HATH, C€ BKIIOYBAT B OTYETA 3a BCEOOXBATHHA HOXO[ B
MOMEHTA Ha BE3HHKBAHETO HM.

Bamytata Ha npepctaBsHe BBB (MMHAHCOBHTE OTYETH HA [PYXKECTBOTO CHIIO €
OBIArapCKUAT JIEB.

2.8. Ynpasaeane Ha PHUHAHCOBHTE PHCKOBE

B xona Ha obuyaiinara cu nefiHocT Opy;kecTBaTa OT Ipynara Moxe Aa ObJAT M3TI0XKEHH
Ha pa3THYHH (QMHAHCOBH pHCKOBE. Ila3apHHMAT PUCK € PHCKBT, 4¢ CIpaBeUIHBaTa CTOHHOCT
WM ObIempTe NapUYHH MOTOLM Ha (MHAHCOBHS MHCTPYMEHT ILE BapHpaT Nopajy Iopaiu
NpOMEHHUTE B Ma3apHHUTE LCHH, Haaapﬂusrr PHCK BKINOYBa BaJIYTCH PHUCK, JTHXBCH PHCK H
LICHOBH PUCK. KpeNuTHMAT pUCK € TO3H, Y€ eJHaTa CTpaHa 10 (HUHAHCOBHA MHCTPYMEHT ILE
NpHUIHMHH (HHAHCOBA 3ary0a Ha ApyTraTta, B cliydail 4e He H3ITHIHU JOrOBOPEHOTO 3aABIDKECHHE.
JIMKBUTHHMAT PHCK € TAKBB, 4€ APYKECTBOTO OM MOTTIO [a MMa 3aTPyIHEHHS MPH TIOCPEINaHe
Ha 3aJbJLKEHHATA CH 110 PUHAHCOBUTE MTACHBH.

Ilpes mnocaeanuTe roaMHM B CTpaHaTa CEPHO3HO BIMAHHE OKa3Ba CBETOBHATA
(GHHAHCOBAa M Kpe[MTHA KpH3a, KOSATO MOCTENECHHO ecKanupa M Ha IIPAKTHKA MpPEpacHa BLB
BceoOXBaTHa Ma3apHa W MKOHOMHYecKa. Tf JaBa CBOHTC OTPAKCHMSA BHB BCHUKM CEKTODH H
OTpaciy upe3 3ab0aBiHe Ha HKOHOMMYECKHS PacTeX, HAMAMBAHE HA NPHUXOAUTE H CEPHO3ZHH
npobJieMU B THKBUAHOCTTa. T0Ba Ch3jaBa NPEANIOCTABKH APYKECTBOTO JAa NPONBLIDKHA CBOATA
JeHHOCT B efHa TpyJHAa HKOHOMHYESCKAa oOCTaHOBKAa. PBKOBONCTBOTO OYakBa, ue
CBIIECCTBYBAIIMTE KANIMTANOBH PECYPCH M H3TOYHHLH HAa Q)HHchnpaHe Ha APYXECTBOTO LIEC
6LJaT OCTATHUHM 32 PA3BUTHETO HA AEHHOCTTA My.

Or crpaHa Ha pBKOBOACTBOTO Ha rpynara (MHAHCOBHTE PHCKOBE TEKYLIO Ce
HACHTHOULIMPAT, M3MEPBAT M HAOMOAABAT € MOMOILTA HA Pa3IMYHH KOHTPOJIHH MEXaHH3MU, 32
Ia ce ONpeJe/AT aAcKBAaTHH LICHH Ha aKTUBHTE M YCIYTHTC, IIPEAOCTABIHH OT [JPYXKECTBOTO,
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LIEHATa HA MPHBICHEHHUTE PECYPCH M JIa C€ OLEHAT afeKBaTHO (JOPMHUTE Ha MOAIbpKAHE HA
cBOOOMHHTE JIMKBUAHU CpencTBa, Ge3 fa ce JOMYCKA HEONpaBJaHa KOHLEGHTpalUWs Ha AafeH
PHCK.

2.9. I[e(lJHHHlﬂlSl H OII€CHKA HA €JIEMEHTHTE HA OTYHETA 34 (l)ﬂHaHCOBOTO CHhETOAHHE
2.9.1. ABLIroTpaiiHe MATepHaJIHH AKTHBH

AbarotpaitHure MarepHasHM aKTMBH C€ OLIGHEHAT 110 LieHa Ha mnpugobHBaHe,
oOpa3yBaHa OT TOKYIHAT2 MM CTOMHOCT W [JOIBJIHHTENHHTE pa3xogd, HM3BBPIICHH [0
npuaocOHBaHETO MM M HaMalleHH ¢ pasMepa Ha HAYHCIICHATa aMOPTH3allHi M €BEHTYAIHHTE
obesuenku. B I'pynata e Bn3npuera croiiHocTHa rpaHuua ot 700 &nB. OpH ompefelsHe Ha
JajJeH akTHB KaTo JBIroTpacH. IlocieaBamiuTe pasXold, KOMTO BOJAT N0 NMOZOOpEeHHE B
CBCTOSIHMETO HAa AKTHBA HaJ ITHPBOHAYAJHO OLICHEHATAa CTAHHAPTHA €(EKTHBHOCT HIH [0
YBENH4aBaHe Ha OBJELIMTE WKOHOMHYECKH H3ro[M, Ce KanmMTAM3HpaT B CTOHHOCTTA Ha
aKTHRa. BCHYKK Apyryl MOCNCABAIIM Pa3Xxold ¢¢ NpH3HABAT TECKYILO B NEpHONA, B KOHTO ca
HallpaBeHH.

JAbnrorpaliHuTe MaTepHAIHH AKTHBH, KOMTO ca HaeTH MO JOTOBOP 3a (PMHAHCOR JIM3HHT,
ce MpeACTABAT B CYETOBOIHIA Oamasc U ce aMOPTH3MPAT [0 HAYMH, IO KOHTO ce aMOPTH3HpPAT
coOCTBeHHTE ABITOTPAiHH aKTHBH. Te3H aKTHBM ITBPBOHAYATHO CE€ OLCHABAT H MPSACTABAT IIO
CIpaBeAHBATA UM CTOMHOCT KEM JlaTaTa Ha HaeMaHeTo UM, JINXBeHuTe pa3xoau ce MpU3HaBaT
B OTYETa 32 BceoOXBAaTHUA NOXOJ Ha JuHeiiHa 6a3a CLIIACHO NOI'ACHTEEH IUIaH.

I1peHOCHHTE CTOMHOCTH Ha TBIATOTPAMHHTE MaTEPHATHH AKTUBH MOMIEKAT Ha MPETICH
3a oGe3leHKa, KOTATO ca HaaWle CHOUTHS MM NPOMEHH B OOCTOATENICTBATA, KOKHTO [OKA3BAaT,
Ye Ta3H cToHHOCT 6M MOrna jia ce OT/IMYaBa TpailHO OT BB3CTAHOBMMATA MM CTOHHOCT. AKO ca
HAJMIIE TAKUBA HHIUKATOPH, 9 TPUGITMIUTEIHO ONpecieHaTa Bh3CTAHOBHMA CTOMHOCT € mo-
HHCKAa OT TAXHATAa NPEHOCHA CTOMHOCT, TO NOCIEAHATa CE KOpPHTHpa OO BbL3CTAHOBHMMATA
CTOHHOCT Ha aKrTuBMTE. 3aryOuTe OT O0E3LEHKA C& OTHHTAT B OTHETA 38 BCEOOXBATHHA JOXO,
OCBEH aKoO 3a JaficHHs aKTUs He e GopMupaH npeoueHb4YeH pesep. Toraea obe3lieHKaTa ce
TpeTHpa KaTo HaMajleHHe Ha TO3H PE3EpB, OCBEH aKO TA HE HAAXBBPJA HETOBHA pasMep, KaTo
TOraBa IPEBULICHHETO C& BKITKOYBA KATO pa3sxo]] B OTUETA 3a BceoOXBATHHA JIOXO/,

2.9.2, AbaroTpaiiny HeMaTEPHAJIHH AKTHBH

JpnrorpalinbTe HeMaTepHalHH AKTHBH C€ OLEHABAT 10 LEHAa Ha NpuaobHBaHe,
obpalypaHa OT NOKYNHaTa MM CTOMHOCT M JONBIHMTE/IHHTE DPa3XOIM, H3BBPIICHH II0
NpuAOOUBAHETO MM M HaMallcHM C pa3Mepa Ha HAYHCIEHATa AMOPTH3ALWS M EREHTYAIHH
obesuenku. [IpeHocHara CTOHHOCT Ha HEMATepHAIHWATE AKTHBU TOMJCKH Ha Nperies sa
ofesleHKa, KoraTo ca Hauuie ChOWTHA WITH NPOMEHH B OOCTOATECTBATA, KOUTO MOCOUBAT, Y€
MpeHOCHATa CToMHOCT OM MOTNIa J1a HaJBHIIABA BbH3CTAHOBMMATa MM cToiHOcT. Torama
ofe3neHKaTa ce BIIIIOYBA KATO pa3zxo/l B OTYETa 38 BceoOXBATHHA JOXOI.

Penymanun
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Penmyraumsara mnpencraensBa  HAABMIIEHWETO Ha IieHaTa Ha  IipHaoOHBaHe
(IpeaOCTaBeHOTO BB3HAIPAXKIEHHE) Hall CIpaBelIUBaTa CTOMHOCT Ha fAena Ha [pymara B
HCTHHTE pasrpPaHHYAMH aKTHBH Ha MNOPHIOOMTOTO THIOIEPHO JAPYXKESCTBO KBbM [aTaTa Ha
npunobueanero (OusHec koMOWHaumaTa). B kxoHconuaupanus ¢HMHAHCOB OTYET TA
IBPBOHAYAIHO CE OLICHABA NO LigHa HA NpUIo6KBaHe (ceGeCTOMHOCT), a MOCIEARAIND - 10 LIEHa
Ha npuaoOHUBaHe MHHYC HaTpyNaHHTe 3aryOu oT obe3lieHKH. PemyTaumara He ce aMOpTH3Hpa.

PemyrauuaTa, B3HHKHANA NMPH NPUACGHBAaHE HAa OBILEPHO NPEINPUATHE C€ MPeNcTaBs
B KOHCOMMIMpaHHA OTYET 3&@ (PMHAHCOBOTO CHCTOAHHWE KBM TIpylara Ha “HeMaTepHallHMTE
aKTHBH”, a Ta3H BB3HUKHANA NMPH NpHIOOHUBAHE HAa aCOLMMPAHO OPYXKECTBO (NPEATIPUATHE) €
HHKOpIopupaHa B o0LlaTa CTOMHOCT Ha HHBECTHLHATA H Ce IOCOYBA KBM IpylaTa Ha
“HHBECTHUIIUMTE B ACOIMMPAHH NMPEANPHATHS .

CamocTOATENHO MPHU3HATATA PEMyTAaLMs MO NPHAOOMBAHETO HA JBLIEPHH APY)KECTBa
(npeanpuaTHAA) ce TECTBa 3aJB/LKUTENHC 32 00E3IEHKa [TOHE BEIHBK I'OAHIIHO. 3aryfute oT
00E3IICHKH Ha peryTal[HATa HE ¢ Bh3CTAHOBARAT B mocneacTBue. [leyanbure unm 3arybure ot
npofaxba (ocBoGOKAABAHE) HA AaNSHO ABIOEPHO ApyxecTBO (Ipennpusrhe) or ['pymarta
BKJIIOYBAa M OanaHcoBaTa CTOMHOCT Ha peIyTalUATa, NpHCNajaliaTa ce 3a poAageHOTO
(ocBOOOICGHOTO) APYIKECTBO.

3arybmre oT o0e3leHKa Ha penyTanyd ce NpeAcTaBAT B KOHCOJNMIUPAHHMA OTIeT 32
BceoOxBarHnd Joxon (B medaibara KM 3arybara 3a roAvHaTa) KbM MO3HIHATA “OpYTH
pa3xoau”.

Apyzu nemamepuainu akmugu

Hemarepuanaure akTHBM OpuAOOHTH ca NpeACTaBEHM IO lieHAa Ha mpupoOuBaHe-
cebecToHOCT, HAMAJIeHa C HAaUHCIIEHHTE aMOPTH3alMK U 3ary6a ot ofe3neHKa.

AMopTHzanMsATa ce HavyucaBa Ha 6a3a Ha IMHEHHHA METO/ CLOpe] OLICHEHHUS II0IE3EH
AKHUBOT HAa HEMaTCPHANHM aKTHBH. l]aTeHTH M JNHUEH3BM Ce€ aMOPTU3MpaT Ha 0as3a cpoka Ha
rOIHOCT.

banancorara cTofHOCT Ha HeMaTepHalHHTE AKTHBH [OJUIEXKMA HA I[Iperie] 3a
o0e3lieHKa, KOraTo ca HaThie cLOUTHA, WIH POMEHH B 0OCTOATENCTBATA, KOMTO MOCOYRAT, Ye
6anaHcoBata cToiHOCT OM MOrnia Ja HaJBWILABA RB3CTAHORMMATA WM CTOifHOCT. Torama
obe3lieHKaTa ce BKIIOYBA KAaTO pasxo] B KOHCONMOMpPAHHH OTHeT 332 BeeoOXBaTHHA A0XoA (B
nevanfara unw zarybara 3a rogMHaTa).

HematepuanHuTe akTHBM C€ OTIHMCBAT OT KOHCONHIWpaHHA OT4ET 3a (PUHAHCOBO
CHCTOSHUE, KOTaTe C€ M3BajAT TpaiiHo oT ynorpeba W He ce ouakBaT OT TAX ObAemy
CTONAHCKK M3rogu uiM ce npopapaar. Ileyanbure wau 3aryOute oT nponaxOH HA OTACIHH
aKTMBH OT rpylaTa Ha —HEMaTepHalHUTEe aKTMBH C€ ONpelelAT 9pe3 CPABHABAHETO HA
IPHXOAUTE OT npojaxbaTa 1 GamaHcoBaTa CTOMHOCT Ha akTHBa KbM Jarara Ha npogaxodara.
Te ce mocouBar HeTHO, KBM —IpYrH Aoxomu/(zarybm) oT nelHOCTTa, HETHO Ha JMIERara
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CTpaHa Ha KOHCONMIHPaHMA OTHET 3a BceoOXBaTHHA Aoxon (B mevanbara MnW 3arydara 3a
rofiMHara).

2.9.3. UnseccTMUHH B ACOUMHPAHH NPeANPHATHA

ACOIIMHpaHH Cca Te3H TPEINPHUATHA, BEPXY KOHTO ['pynaTa € B ChCTOSHHE Ja OKa3Ba
3HAYMTENHO BJIMAHHE H HMAa IIPABO HA YYacTHE NpW B3EMAHETO HAa PELIEHHUS, CBBP3aHU C
¢vHaHCOBATZ M ONECPAaTHBHATA NOJNMTHKA HA MPEANPUATHETO, HO HE € KOHTPON BBPXY Ta3d
MOMTHKA.

JIrocpouHHTe MHBECTHIIMH, TIPE/ICTARIfABAIIM aKUWM B ACOLMHUPAHH APYKECTRA, Cad
OpPEJCTABEHH B KOHCONMAMPAHWA (MHAHCOB OTYET [0 MeToja Ha COOCTBEHMS KanuTal —
CTOMHOCT, KOATO BKIIOYBA lleHAaTa Ha TpuAoOHBaHe, NpeACTaBIABAlla CIpaBEITMBATA
CTOMHOCT HA BB3HArPasKACHHETO, KOETO € INIAaTeHO, RKIL, MPEKUTE pa3xo/y mo mpuAoOHRaHe Ha
WHBECTULMATA, KOPHIUPaHa ¢ JIeJia Ha JPY>ECTBOTO-MHBECTUTOP B MedanOuTe WM 3arybuTe H
PECHEKTHUBHO JPYI'ATE Pe3ePBU HAa aCOLMHPAHOTO APY)KECTBO ClIE] JaTaTa Ha NpuIoOUBaHETO
MY.

Hemsr B mevanOute M 3aryOuTe ciiell Jatara Ha NpHA0OMBAaHE Ha ACOLHHPAHOTO
JPYXKECTBO CE MPEICTABAT HAa OTAENEH ped B KOHCOIMIMPAHHMA OTHET 3a BCEOOXBAaTHHA NOXOJ
(B nevanbara uim 3aryCara 3a TORWHATA), & AENET B ADYIMTE KOMIIOHEHTE H2 BCeOOXBaTHHA
JI0XO/l Ha CHOTBETHHMA PEH B KOHCOMMOMpPAHHMS OTHET 3a BCEOOXBATHHA HOXOH (B JAPYTHTE
KOMIIOHEHTHTE Ha BCEOOXBATHHA JOXOM) M KATO CAMOCTOATENIHO JBIIKEHHE HA OTHEIHHTE
KOMIIOHEHTH Ha Pe3epBUTE B KOHCOMMAUPAHUA OTUET 3a POMEHHTE B COGCTBEHHSA KaNMTAI.

[IpurexaBanuTe oT ['pynara MHBECTULMH B aCOIMMPAHH APYXKECTBA, B T.Y. BKIIFOYEHATA
pemyTauMs, NOANEXaT Ha npernen 2a obfesleHka KbM fAatata Ha Beeku otuer. Ilpu
YCTAaHOBSBAHE Ha YCIOBUA 3a obe3leHKa M KaTO ¢e Olpeleln HeHHMST pasMep, ChLIATa Ce
OTpassBa B KOHCOMMAHpAHHA OTYET 3a BceoOXBaTHMA N0XoA (B nevanGara Wid 3aryGata 3a
rojiMHaTa) B craTuaTa “nedantu/(3arybu) oT acoLMUpaHH JpyKecTBa”.

Ilpy mokynka U npopax0a Ha HHBECTHUMH B aCOLMHPAHM IOPYKECTBA CE IpUnara
“naraTa Ha CIGTIOUBaHEe” Ha CIIE/IKATA.

HHBecTuMHTE B aCOLMUPaHH APYXKECTBA CE OTIHCBAT, KOraTo ce MPEeXBhpJIAT NMpaBaTa,
KOMTO MPOM3THYAT OT TAX Ha JPYTH JHIA NIPH HACTBHIBAHETO HA MIPaBHHTE OCHOBAHHA 33 TOBA
W 110 TO3H HAYKH Ce 3ary0Ba KOHTPOJa BBpPXY CTONAHCKHTE H3TOIH OT MHBECTHITMHTE. JIOXOABT
ot npopaxbara UM ce mpeacTaBs KbM cTaTus “nedanOu/(3ary0u) OT acoLMMpaHH ApY»KecTea”
Ha KOHCOJIMAMpaHHA OTYET 3a BceoOXBaTHUA A0xoH (B neyanbara MM 3arybaTa 3a roJuHara).

2,94, AxarocpoyHH HHBECTHLIMH
JBITOCPOUHH HWHBECTHLIHM Ca& Te3W, KOHTO ocHrypsBaT no 20 % yuacTue Ha
APYXKECTBOTO KaTO MHBECTHTOp. Te3W MHBECTHLMH C€ OTYMTAT IO LIEHA Ha mMpuaoOuBaHe,
HaMaJleHa ¢ €BeHTyallHaTa 3aryba ot obeslieHKa.
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2.9.5. ODUHAHCOBH AKTHEH

BCHUKH HOBONPHAOOHTH (PUHAHCOBHM aKTHBH ¢ M3KJIIYEHHUE HAa IAPHYHHUTE CPEACTBA CE
KnacudHIMpaT ¥ OTHACAT KBM €JHA OT YETHPHTE Kareropuu: WHBECTHIMH, OBPXaHH [0
najexK, KpeauTH M B3eMaHHsd, (QMHAHCOBM AKTHBH, OTYHTAHM MO CMpPABEIMBA CTOMHOCT B
neuanbara uiM 3arybaTta ¥ GMHAHCOBH aKTHBH Ha pasrolIoXKeHHe 3a npojaxsa.

DUHAHCOBUTE aKTHBH CE OTHACAT KbM pPA3IMYHUTE KATETOPHH B 3aBHCHUMOCT OT LIEJNITa,
¢ KoATO ca npuaobuTH. [IpHHAANEeKHOCTTa HM KBbM CHOTBETHATA KATETOPHA CE Npepasriex/ia
KbM BCEKH OTUYETEH IIepHo[| OT PLKOBOACTBOTO.

OUHAHCOBMTE aKTHBH CE€ NpH3HaBaT, Korato Jpy)xecTso OT Ipymnara CTaHE CTpaHa Io
IOTOBOPHHTE YCIIOBHA Ha HHCTPYMEHTA: Ha JlaTara Ha C/ISJKATa WK J1aTaTa Ha YPEeXKIaHeTo,

IIpy mMLpBOHAYANHO TpH3HABAaHE Ha (UHAHCOR AaKTHR J[pyXKECTBOTO Ic OLEHABa 1O
CrIpaBeIMBaTa CToHHOCT. PasxomuTe no caenkara, KOMTO Morar Ja 65/aT OTHECEHH AHPEKTHO
KBbM TIPUJOOMBAHETO WK H3JaBaHEeTO HA (PUHAHCOBHA AKTHB, CE OTHACAT KBM CTOHHOCTTA Ha
(PMHAHCOBHSA aKTHB WITH MACHB, C H3KIIOUEHAE Ha (PMHAHCOBUTE AKTHRH WIIM NACHBH, OTYHTAHH
Mo crpaBeIHRa CTOMHOCT Upe3 OTHYeTa 332 BceOOXBaTHHA JOXOA.

OtnrceaneTo Ha PUHAHCOB AKTHB Ce M3BBPLIBA, KOraTo JIpyKecTBOTO 3ary0H KOHTpPOI
BBPXY [IOTOBOPHHTE IpaBa, KOMTO CHCTABIABAT (HUHAHCOBHS AKTHMB - T.e. KOraTo ca M3TEKIH
npapaTa 3a IMOJyuaBaHe Ha NapHYHU TOTOLM, MMM € MpPEeXBBbpJIEHAa 3HAYMMATa 4YacT OT
PHCKOBETE M M3roAuTe OT cobcTBeHOCTTa. DMHAHCOBHTE MACHBH CC OTIHCBAT CaMO KOTaTo ca
HOraceHu # 3albDKeHHeTO € OTNafHaNg, aHyIHpaHO WM CPOKBT My € M3TeKbl. TecTome 3a
o0e3leHKa ¢ H3BbPIIBAT KbM BCAKA JaTa HA W3rOTBAHE Ha OanaHca, 3a Aa ce ONpejenH Jald
ca HaTHIe oOeKTHBHHM OKA3aTEeNICTBa 32 HAJIMYHETO Ha o0e3lleHKa HA KOHKPeTHH (PUHAHCOBH
AKTHEH HIIH IPYIHA (UHAHCOBH aKTHEH.

JluxBeHUTe IUIAlAHHA M OPYTH HapH4HH [OTOIM, CBBP3aHM ¢ NpPUTEXaBaHETO Ha
(pPMHAHCOBH HHCTPYMEHTH, ce oTpa3zsraT B OrdeTa 3a BcOOXBaTHHA JOXOM NPH NOTYy4YaBaHETO
MM, He3aBUCHMO OT TOBa XKaK ce OIEHABA GajaHcORaTa CTOMHOCT Ha (MHAHCOBHA aKTHUB, 34
KOHTO ce OTHACAT.

He-0epusamuenu dunancoeu axmueu

Besxo Jlpy:kecTBO OT rpynara Mpu3HaRa 3a€MH, B3eMaHHs U JIEMO3MTH Ha JaraTa, Ha
KOATO T€ Ca Bh3HMKHAIH. BCHUKH Apyrd (HHAHCOBRH 8KTHBH CE TPH3HABAT IBPBOHAYAIIHO HA
TAXHATA [JaTa Ha TBPryBaHE, HA KOATO JPYXKECTBOTO € CTAHANO CTPaHa MO JOTOBOPHHUTE
YCOBHA Ha MHCTpYMeHTa. JIpy:KECTROTO OTIHCBA (PHHAHCOB aKTHB KOTaTO JOTOBOPHHTE IIpaBa
33 MapHYHHUTE TIOTOLM OT AKTHBA CA TOrAceHW, HMAH JPYKECTBOTO TPEXBHPJIH TIpaBara 3a
NONy4YaBaHe Ha JOIOBOPEHHTE NAPHUHH NOTOLM OT PMHAHCOBHS AKTHB B CIEIIKA, CIOPE. KOSTO
3HAYUTENHA YacT OT BCHYKH PHCKOBE W M3rOAH OT COOCTBEHOCTTA Ha (DHHAHCOBHA aKTHR ca
TIPEXBBPIIEHH.
HHBECTHIMA, ObpXKAHH O NAAckK, ca (UHAHCOBM HMHCTPYMEHTH ¢ (QHKCHpaHH HIH
ONpeNIeJIIEMH TUTAIIAHAA M ONMpEAeTieHa JaTa Ha nagexa. MHBECTHIMHTE ce ONpEeNaT KaTo
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ObPKAHH 10 TIAJIeX, aKo HAMEPEHHETO Ha PBKOBOJACTBOTO Ha I'pynara e Aa r'M AbpXH A0
HACTBNBaHE Ha mNaaexa uMm, JIbpxaHuTe 0 nNaaex (PUHAHCOBH AaKTHBH ce INPH3HABAT
IEPBOHAYANHO MO CIIpaBEIJIMBA CTOMHOCT IUIIOC BCHYKH HPAKO CHOTHOCHMH pPasXOfH IO
cnenkara. OUHAHCOBHTE aKTHBH, IbPXaHH /0 TMajek, MNOCAEABALO CE ONEHABAT IO
aMOPTH3MpaHa CTOHHOCT YPe3 METOAA Ha eDEKTHBHHS JIMXBEH [IPOLEHT, HAMAJICHA CBC 3aryOH
or obesnenka. Bcuuku npomeHu B NpeHOCHaTa CTOHHOCT Ha HMHBECTHLHATA CE OTYHTAT B
OTYETa 3a BceoOXBaTHUA AoXo[. OTuMTa ce CaMo [PHXO/a OT JIMXBH 3a [IepHoa 10 Najiexa.

(DHHAHCORM AKTHBM, OTUMTAHH MO CNpaBe/UIMBa CTOMHOCT B neyanbara wnu 3arybara,
ca Te3 AaKTHBH, KOWTO ca DnpuAoOMTH ¢ Led NoidydaBaHe Ha Medanba BCIeNCTBUE
KpaTKOCPO4YHHTE KolebaHHA B IleHAaTa MM AUTBPCKHA Mapk. Karteropusara ce aenw Ha 1Be
nojxaTeropuy: (pMHAHCOBH aKTHBH, OTYHTAHH IO CIpaBelsIMBa CTOHHOCT B nedanbara KM
3aryfarta - OmpefeNieHH KaTo Takuea ( OOMKHOBEHHO ABIATOCPO4HH) M (MHAHCOBM aKTUBH,
ILPKAHK 33 ThpryBaHe ( OOMKHOBEHHO KpaTKocpodHH). (DMHAHCOBH aKTHBH CE€ ONPEAENIAT
KaTo TakMBa OTYMTaHM MO CHpaRe//IHBA CTOHHOCT B MevandOM M 3ary0M ako JpyxKecTBOTO
yIpaBNsABa TAKHMBA MHBECTHIMM M B3€Ma PEIUCHHS 34 [IOKyNKa H nponax0ba Ha Oasata Ha
TAXHATa COpaBelJIHBa CTOMHOCT, cHopen JAOKYMEHTHMpAaHaTa CTpaTeridd 3a YNpaBlIEHHE Ha
PHCKa WM 32 HHBECTHULUHNTE Ha JAPYXKECTBOTO.

IspBOHAYaNHO ce MpH3HABAT Mo cebeCTOHHOCT, KOATO € CIpaBe/IMBaTa CTOHHOCT Ha
MIIaTEeHOTO HACPENIHO Bb3ME3/ISBAHE.

Cren mbpBOHaYaNHOTO NpH3HABaHe (UHAHCOBHTE HHCTPYMEHTH OT Ta3H KaTETOpHA ce
OLICHABAT 110 CNpaBemIMBa CTOHHOCT, ¢ H3KIIOUCHHE Ha TE3H, 38 KOMTO HAMAa KOTHPOBKM Ha
Na3apHaTa LeHAa Ha 3aKTHBEH Masap W 4MATO CIpaBejVIMBa CTOMHOCT He Moxe Ja Gbae
HaaexAHO onpeacneHa. IlocnennuTe ce OLEHABAT IO aMOPTH3HPaHa CTOHHOCT 10 METOJa Ha
eeKTHBHHS JTMXBEH MPOLEHT WK 1o ceGecTolHOCT, B ciydail 4e HAMAT (UKCHpaH Tajiex.
Beexu pesynraT or npeoueHkarta, nedaindd M 3arybuM ce OTYMTAT B NPUXOIM/pa3xofd OT
OMepailiy C HHBECTHLHH. HeTHHA AOXOA OT TE3H aKTHBH ChAbPXKA W JUBHAEHTAa MIH JIMXBaTa,
NOMTYYEHH OT THX.

DUHAHCOBH AKIMUGH HA PAIHONONCERUE 30 RPOOAdCcHa, Ca Te3N (HHAHCOBH aKTHBH, KOUTO
ca NpeAHa3HAauYeHH KAaTO TaKMBA Ha PaslIONIOJKEHME 3a npoaaxkda W He ca KnacudHiipaHd B
HHMKOSfl OT NPeaXOAHHTE KaTeropud. MHBECTULMH Ha rpynarta B KamMTATOBRH AKIHH, HEXbPyKaHu
3a THPI'YBaHE B KPATKOCPOYEH NEPUO/ U HAKOH ALITOBH LIEHHU KHUTH, KOMTO HE C€ IIBPIKAT J10
nmajex ce KrmacHGHUUpaT Karo (JUHAHCOBM aKTHRM Ha pa3noNIoXKeHHe 3a mpopaxba. Cren
I'LPBOHAYANIHO MPHU3HABAHE TE C& OLEHABAT MO CIPABEANMBA CTOHHOCT M NMPOMEHHMTE B Ta3M
CTOHHOCT, pasiuU4HH OT 3ary0M 3a ofe3lieHKa M BadyTHH KYPCOBH Pa3lUKH OT KalWTalOBH
HHCTPYMEHTH Ha Da3lONOKEHHE 3a Npojaxla, ce OTYUTAT B APYr NPHXOJ M Ce NMPEICTABAT B
pe3epB 3a ClpaBeJIiBA CTOHHOCT B CODCTBEHMA KalWTaj, HETHO OT AaHbiH. KoraTto emHa
HHBECTHIIUS C€ OTIHIIE, HATPYIAHMTE MEHaIOM M 3arybu B ApYr NpHXO[ NpeJCTaBEHH KaTo
pe3epe B cOOCTREHMA KalHTal ce npeknacuduuupar B nevantn u zary6n. OGHKHOBCHHO TOBA
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€a aKIM{, HeJbPXKAHH 34 THPryBaHE B KpaTKocpoueH mepuof moj 20 % yuacTHe B WyXKAH
Kanurany, 0e3 Ja OCHUIypsBaT KOHTpPOJ, CHBMECTEH KOHTPOR MM 3HAYMTEITHO BIHMAHHE,
Npe/locTaBeHH 3a€MH MIIM B3€MaHe, ako HMa PUCK Jia HE C€ BL3CTAHOBH B 3HAYMTE/HA CTEIIEH
IAaTa TbPBOHAYanHd WHBECTHIHA H Jp. [IspBOHAualHO ce OLEHABAT 10 LEHH Ha
npuaoOuBaHe.

JIMBHIEHTH TO aKUud M [JUIOBe, KiIacuduuupanu karo ¢GHHAHCOBH aKTHBU Ha
pasnonoKeHHE H 3a npojaxOa, ce MPH3HABAT H OTYMTAT 3a TIPHXOJUTE H Pa3XOIUTe, KOTATO ce
YCTaHOBH, Y€ APY>KECTBOTO € NPHAOOKIIO NPpaBOTO BEPXY TE3H JIMBHICHTH.

Kpeoumu (3aemu) u e3emanus

3aeMM H B3eMaHUd, BB3HMKHAIM [HLpBOHa4alHO B J[IpyxecTBara oT rpynara, ca
(GVHAaHCOBM aKTHBH CB3JaZECHHM NOCPEICTBOM IHMPEKTHO MPENOCTABSHE HA NApH, CTOKH WM
ycayrH Ha flafeH neburtop. Te ca HenepHBaTHBHH (DHMHAHCOBH HMHCTPYMEHTH ¢ (MMKCHPAHO HITH
OIpeNeAeMO [UIAIAHE U HE C& KOTUPAT Ha aKTUBEH masap.

3aeMHTC M B3eMaHMATA NOCIHEJBALIO CE OLEHABAT MO aMOPTH3MpYeMa CTOHHOCT
M3non3Baiiku MeTo/la Ha eeKTHBHATA NMXBa, HaMalleHa ¢ pasMepa Ha oGesuenkara. [Ipomsua
B CTOHHOCTTa UM ce orpa3aBa B OtueTa 3a BceoOXBaTHUA TOXO 3a IEPHOIA.

ToproeckuTe B3eMaHHA ce 00E3NEHABAT, KOTAaTO € HAHIE O0EKTHERHO JOKA3ATENCTRO,
ge [lpyxecTBaTa OT rpynara HaMa Ja € B CBCTOAHHE Ja ChOEpe CYMHTE NBJDKHMH MY B
CBOTBETCTBHE C OPHIMHAJHHUTE YCIOBHMA Mo caenkara. Cymara Ha o0e3leHKaTa ce Ompeneia
KaToO pa3ivka Mexay OamaHcoBaTa CTOHHOCT Ha B3€MAHETO M HACTOALNATA CTOMHOCT HA
ObJelUTe NapuyHK MOTOIH.

2.9.6. HuBecTHHHOHHH HMOTH

HuBecTHLIMOHHM ca TE3M MMOTH, KOMTO Ca M3NOJ3BAaT OT CTpaHa Tpymara ¢ el
NOJ[y4aBaHE HA NPHXOIH OT HaeM. KaTo HMHBECTHLIHOHHH HMOTH C€ OTYMTAT M IPEACTABAT H
BCHYKH IELJITOTPAiHKM AKTHBH, KOMTO Ca HEpa3/eNiHa YacT OT Te3H MMOTH B MpoIleca Ha TAXHOTO
non3eade. Ilpeasuy saTpyHeHHATa [IPY ONpeleNisHe Ha CpaBeTHBATA CTOMHOCT HA MMOTHTE
B CTpaHarTa, APYXECTBAaTd OT IpylaTra ca NpPHENH CUYETOBOJHA IOIHMTHKA, NMPH KOATO CIEX
IBbPBOHAYAIHOTO IIPH3HABAHE CE OLEHABAT MO I[IeHA Ha NpHAOOHBaHE, HaMajeHa ¢
HATpynaHaTa aMopTH3alMd U o0e3LCHKH. AMOPTH3AIUATA Ha HHBECTMLHOHHMTE HMOTH CE
HAYHMCIIABA YPEe3 HM3M0/I3BAaHE Ha JIMHEHHNA METOA BB3 OCHOBA HA ONMpEJENEHH MOJIe3€H XKHBOT
Ha aKTUBHUTE.

2.9.7. MaTepHa HH 3a0aCH
ITpyn TaxHaTa MOKYNKa MaTepUAaTHUTE 3anacH € OLEHABAT IO IeHA Ha MpuuobuBaHe.
Orenkata Ha MOTPeOJICHHETO MM Ce M3BBPLIBA N0 METOJA Ha THPRA BXOAAIIA — IThpBa
H3xXolama. B Kpas Ha rojmMHaTta Te c€ OLGHABAT MO NO-HHCKaTa MEXQy LeHaTa Ha
NpHA0GKBaHE H HETHATA HM PEalTM3yeMa CTOHHOCT.
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2.9.8, TLpropckH B3eManNs H OpeS0oCTABEHH aBAHCH
TeprosckuTte U ApYrUTE ABJITOCPOUHHM M KPATKOCPOYHM B3EMaHHA B JIeBa ca OLCHABAT
10 CTOHHOCTTA Ha TAXHOTO BB3HHMKBAHE, 4 TE3H, ACHOMHHUPaHH B HYXACCTPAHHA BajlyTa - MO
3aiunounTenHid Kype Ha BHB keM 31 mexemspu 2013 r. ¥ ca HamaieHH ¢ Ha4dHCJIeHATa
obesuenka 3a HechOWpaeMu W TpyAHOCHOMpaeMH B3eMmaHmA. [py:KkecTeara OT rpynara
HaYMCHABaT oOe3leHKa HAa THPrOBCKUTE B3€MaHMWs, KOraTo ca HalHie OOEKTHBHH
JOKAa3aTeNCTBa, Ue HAMA jJa Obaar cb0aHH BCHUKH OBKMMH CYMHM [IPH HaCTHENRAHE Ha TEXHHS
nanex. Karto MHAMKATOpH 3a NOTEeHUManTHa o0e3leHKa HAa THPFOBCKUTE B3eMAaHWA Ipylara
CUMTa HACTBIIMIH 3HAYUTENTHY (PHHAHCOBY 3aTpyAHEHHA Ha nebuTopa, BEpOATHOCTTA TO# JAa
BCTBIIH B [IPOLIEAYPA MO HECBCTOSATENHOCT HIIM HEM3MBIHEHHE Ha JIOTOBOPEHHUTE aHIAYKUMEHTH
OT CTpaHa Ha KOHTpareHTa M 3a0aBa Ha IalmanuaTa moseve or 120 quu ot jatara Ha najeka.
ObesueHKaTa ce NpeACcTaBd B CUETOBOJHMA OanaHC KaTo HAMANIEHHE Ha OTYETHATA CTOMHOCT Ha
B3eMaHHATa, a pasxoAuTe OT 00E3LEHKATa CC NPESACTABAT B OTYETA 3a BCEOOXBATHHMA TOXOX
Kato Tekyu. Korato eqHo BzeMaHe € HecrOHMpaeMo H 3a HEro HMa HadMcleHa obe3leHKa, TO
ce OTIIMCBA 33 CMETKa Ha TasH ole3lcHka. BhacraHoBsRaHeTo Ha 3ary0d oT oOe3lieHKa Ha
TBPTrOBCKH B3eMaHHS C€ H3BEBpIIRA IIPE3 OTHETa 3a BCEOOXBATHHA IOXOI H CEC OTYHTA KATO

HaMaJICHAC Ha CTAaTUATA, B KOATO HPEOH TOBA € Ouna OTpa3cHa.

2.9.9. IlapnyHH cPeaCTBA H €KBHBAJCHTH
IlapyuHKTE CpeACTBa B JIEBA Ca OLICHABAT NG HOMMHA/IHATA MM CTOHHOCT, 4 MAPHYHUTE
CPCACTBA, NEHOMHMHHpPAHH B 4YXKISCTPaHHA BalyTa- IO 3aKroduTenHHs Kype Ha BHB keM
31aexemBpr 2013r. 3a uendre Ha CHCTABSIHETO HAa KOHCONMMPaHMA OTYET 3a MAPHYHHTE
TIOTOIM TNAPHTE M IApHYHHTE CKBHBAICHTH Ca MpPeICTaBeHH KaTo HeGIOKMpaHH TapH 1o
GaHKOBHTE CMETKH, B KacaTa Ha APY)KECTBATa OT IpyIaTa.

2.9.10, OcHoBeH KAMHTAN

Xonguur Lentsp AJ] € akUMOHEPHO JAPYKECTBO W € 3aIBb/DKEHO [la PETHCTPHpA B
Teproeckus perucThp ONpeNeNeH palMep Ha aKIHOHEPEH KAMMTAN, KOWTO Jia CIIYKH KATo
00¢3leyeHHe HA B3€MaHWATA Ha KPEJUTOPHUTE HA IPYKECTBOTO - Maika. AKUHOHEpHUTE
OTrOBapsAT 34 3aJBJDKCHHATa Ha J[pyKeCTBOTO A0 pa3Mepa Ha CBOSTO AKIMOHEPHO YHaCTHE B
KanuTana ¥ MOTarT [a NPEeTeHIUpaT BpBIIaHEe Ha TOBA Y4YacTHE caMoO B NPOHZBOACTBO IIO
JHKBHAALMS WM HECBCTOATETHOCT,

JpyxecTBoTO-Malika OTYMTA OCHOBHHS CH aKIMOHEPEH KANHTad 10 HOMMHAIHA
CTOHHOCT HA PETHCTPUpPaHKTE B THPrOBCKHUA PEFHCTBP M HANMBIHO ILIATEHH aKiuH. OCHOBHUST
KaIMTajl, PETHCTPHPaH B Pe3ylITaT Ha allOpPTHA BHOCKA, CE OLCHSABA 110 CTOMHOCTTA, TIPHETA OT
ob1oTo chOpaHHe Ha aKIMOHEPHTE, KOATO He Moxke Ja Obje Mmo-BHCOKA OT CTOMHOCTTA HA
anopTHaTa BHOCKA, OlIpeJeNieHa OT Ha3HAUEHHTE IMIIEH3NPAHK OLICHUTEIH.

2.9.11. Mpemuu/(0TOHBH) OT EMHCHH Ha AKIHH
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[lpemunTe HIH OTOGMBHTE OT €MHCHM Ha AKUWH MPEIACTABIBAT Pa3JIMKATa MEXLY
€MHCHOHHATa i HOMHHAIHATA CTOMHOCT HA EMHTHPAHHUTE U JCHCTBUTETHO 3allIATCHUTE aKIHH,
[TpemMurTe ¥ OTOUBMTE OT EMHCHHM HA AKUMH CE€ IPEACTABAT HETHO OT IIPEKHUTE PasXxojd MO
TPETATaHETO HA EMECHATA OT aKI[HH.

2.9.12. PeszepBu
PesepBuTe Ha APYXECTBOTO ce 00pa3yBaT OT KaMHTATH3UpaHeTO Ha (PMHAHCOBHUTE MY
PE3YNTATH 3a CHOTBETHHSA NEPHOA, ciel obNaraHeTo UM ¢ BaHbK BbpXy neuanbata. Pezepeute
OT HATPYMAHHTC d)m{chom pe3yaTatd Morar ga <€ HM3MNOI3BaT ¢ PCIICHHE Ha 06HIOT0
ceOpaHne Ha aKIHOHEPHTE, CHrIacHO THPTOBCKEA 3aKOH ¥ YupeAHTeNHHA AaKT Ha
JAPYIECTBOTO.

2.9.13. Hoxoa Ha aKiuus

OCHOBHHTE JOXOIM HA aKlMA ¢€ M3UMCAARAT KAaTO C€ pa3feiM HeTHAara mevanba HIIH
3aryfa 3a nepHoja, MOJJICKAINA HA Pa3lpeleNieHUe MEX/y aKIMOHEPHTE, NPHTEXKATeNHd Ha
OOMKHOBEHH aKUWH, Ha cpemHO-mpereryieHns Opoll Ha AbpXaHWTE OOHMKHOBREHH aKLMH 33
nepHoaa.

Cpeano-npeTerieHUAT Gpoil akIMH IpeACTABIABa OpOAT Ha AbpKAHMTE OOMKHOBEHH
AKIMH B HAYalI0TO Ha epPHOJIa, KOPUTHpaH ¢ Opos Ha 00paTHO U3KYNEHUTE OOMKHOBEHH aKLMH
H Ha HOBOM3/aJICHHTEC TaKuBa Ipe3 MepHoJa, YMHOXEH no cpenHo-BpemeBus dakrop. Tozu
thakTop M3pazsAea OpPos HA JHWTE, IPe3 KOMTO KOHKPETHHTE aKUWM ca GHIM IbpXKaHH, CIIPAMO
obmus 6poil Ha JHUTE Npe3 neproja.

Joxony Ha akiMd ¢ HamalleHa CTOMHOCT He ce M3UHCIABAT, Thi KATO HAMa H3AA[EHH
TIOTEHIIMAIHY aKIHK ¢ HaMalleHa CTOMHOCT.

2.9.14. IBAT0cpoYHN 300b/GREHHS
JBIrocpodHHTe 3abKEHMS B JI€BA Ca OLEHABAT MO CTOHHOCTTAa HA TAXHOTO
BB3HHKBAHE, 4 TE3H ACHOMMHHMPAHH B Yy;KASCTPAHHA BATYTa — MO 3aKIOYHTETHUA KYpe Ha
BHB xuMm 31 pexkemBpu 2013 1.

2.9.15. KpaTkocpouHny 3agb/KeHNsA
KpaTkocpounuTte 3aALKEHMS B JICBA C& OLEHABAT MO CTOMHOCTTR HA TAXHOTO
Bb3HHKEB&HC, 4 TC3H JICHOMHHHPAHH B TYXXACCTPAaHHA BalyTa — II0 3aKMIOYMTE/IHHA KypC Ha
BHbB xeMm 31 gexemspu 2013 1.

2.9.16. 3aanpaxenHst KbM HaeTH JHLA
a) Ilnanoge 3a feGHHMPaHH BHOCKH
IIpapurencreoTo Ha BEarapus HOCH OTTOBOPHOCTTA 3a OCHI'YPHBAHETO HA TEHCHH IO
aHoBe 3a JAedHHUpPAHH BHOCKH. JIpyXecTBOTO crnefpa fAa Ha9YMCIABA B OTYETa 34
BCEOOXBATHUS JIOXO]l M JIa [TPEBEKIA TE3H CYMH B IIEPHOA Ha TAXHOTO BH3HHKBAHE.
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0) IlnaTen rogunieH OTOYCK
,upy}KGCTBOTO MpH3HaBa KaTO 3a0b/KCHHEC HCAUCKOHTHPAHATA CyMa Ha OLICHCHHUTC
pa3xXoH MO IUIATEH TOMIIEH OTITYCK, OUaKBaHH Ja ObAAT M3MIIATEHH Ha CITY)XXKHTENH B 3aMsHa
Ha TPY/a UM 3a U3MUHANKAA OTYETEH MEPHOJ.

B) Jlepunnpann 1oxonu npH NeHCHOHHPAHE

B cpotBercTBMC ¢ HM3MCKBaHMATA Ha Koznekca Ha Tpyna, UpH TMpeKkpaTABaHE Ha
TPYAOBHA JIOTOBOP HA CIY)XHTEN, NpHAOOHN NpaBo Ha IICHCHs, OPYKECTBOTO My M3Ijamia
o0e3MIeTeHHE B pa3Mep Ha JBe OpYTHH 3aIUIaTH, aKO HAaTpyNaHWAT TPYROB CTax B
IPYXECTBOTO € II0-MATBK OT J€CeT I'OJHHH, HITA IIecT OPYTHY 3allIaTH, NPH HATPYHaH TPYAOB
CTaX B JPYKECTBOTO Hal ACCCT MOCNCAOBATCIIHA I'OTHHH. I[pymecmom MPU3HABA KATO TEKYIL]
pa3xol JHCKOHTHpaHaTa CyMa Ha HaTpyNBAIUTE <€ 3aabJDKCHH:A [0 JO0XOAW IIpH
NIEHCHOHHPAHE.

2.9.17. JInxBoHoCHH 3a€MH H APYTH NPHBJICYEHH (PHHAHCOBH PECYPCH

Bewuke 3aeMH M IpYTH TIPUBJICYEHM (MHAHCOBM pecypcH ca INPEACTABEHH B
KOHCONUAWpaHuA (uHaHCOB oTdeT Mo cebecTolHOCT (HOMMHATHA CyMa), KOATO ce NpHEMa 3a
CTpaBeJIMBA CTOMHOCT HA MOJYYESHOTO M0 CJAENIKATA, HETHO OT IPEKUTE PasXoH, CBBP3aHH
TE3W 33€MH M MpPHBJIEYEHH pecypcH. Cliefi MbPROHAYAIHOTO NPH3HARAHE B KOHCOIHUAMPAHUS
(MHAHCOB OTYET, JMXRBOHOCHHTE 3aeMH M APYI'M MpPHBIEYEHH PECYpPCH, Ca MNOCIEIBALLO
OLEHEHH MO AMOPTH3MPYEMa CTOMHOCT, OMpejelicHa 4pe3 IpHlaraHe Ha METOAa Ha
e(peKTHBHATA THXBA. AMOPTH3UpYyEMaTa CTOHHOCT € H3UMCIIEHa KAaTo ca B3ETH NPEIBH]] BCHIKH
BH/IOBE TAKCH, KOMUCHOHHH ¥ JIPYTH pa3Xxoiy, BKJI. JUCKOHT HIIH NPEMHs, ACOLMHPAHH C TE3H
saemu. [leuanOure u 2arybure ce NpU3HABAT B OTUETA 3a BceoOXBATHUA Acoxof (B neyanbarta
Wy 3arybaTta 3a rojauHata) Kato (pUHAHCOBM TNPHMXOAH HMAM pa3xo[u Tpe3 TepHosia Ha
aMOpPTH3aLMA UK KOraTo 3abIIKeHHATa e OTIHINAT WK peaylupaT. JIMXBOHOCHHTE 3aeMH U
IpYTH MpeocTaBeH! PHHAHCOBH PECYPCH c€ KIacH(HIUpaT KaTo TEKYIIH, OCBSH 3a 4acTTa OT
TAX, 38 KOATO APYXECTBOTO HMa O€3YCIIOBHO NMpaRo /Ia YpeIu 3aih/DKEHAETO CH B CpoK Hax 12
MecCeLld OT JaTaTa Ha KOHCOJIMMPaHHs OTUET 3a (HHAHCOBO CHCTOSHUE

2.10. AMopTH3AINS HA ILATOTpAHHETE AKTHEH H HHEECTHIHOHHHTE HMOTH

AMOpPTHRAIIMHTE Ha ABITOTpaHHHTE MaTepHalHH W HEMATepHalHH AKTHBH, KaKTo W
HHBECTHUHOHHHTE HMOTH €a HAYHUCIABAT, KaTO NMOCHCNOBATENHO CE npunara THHEeHAHUA METOA.

AMOPTH3AIIHOHHMTE HOPMH Ca OTIPEIENAT OT PHKOBOJICTROTO BE3 OCHORA HAa OYaKBAHUS
TMOJIE3EH JKMBOT 110 IPYNH akTHBH. [Ipy Hanuuwe Ha NBJITOTPAMHY AKTHBH B GanaHca B Kpad Ha
BCEKH OTYECTEH l'ICpl»'IO,I[ PBKOBOACTBOTC Ha ,I[py)KBCTBOTO OpaBK [Iperne]] Ha oCTaThYHUA
TIOJIE3€H JKMBOT Ha AKTHBHUTE M Ha MPEHOCHAUTE UM CTORHOCTH ¢ LIeN Aa TIPOBEPH 34 HAIMIHETO
Ha MH/IMKalkY 3a 00€3leHKa M/HIH HeoOX0JUMOCT OT NIPOMSAHA HA aMOPTH3aLIOHHHTE HOPMH.
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[Npu ocBoGOMX/1aBaHe HA aKTHB pe3yNTaThT CE [PH3HABA B OTYETa 332 BceOOXBATHHA IOXOX
KaTO HeTHa neyanba unH 3aryba ot ocBo00KAaBaHETO.

2.11. TpoBu3HH 33 3aTBLKEHHSA

[MpoBH3NH 3a 3agBKEHHMA CE HAYMC/IABAT B OTYETA 3a BCEOOXBATHHS JIOXON H C€
MPH3HABAT B CYETOBOJHHA OanaHC, KOTaTO HMa MpaBHO WIIM KOHCTPYKTHBHO 3a/b/DKEHHE, B
pe3yiaTaT Ha MHHANO crOHTHE M HMMa BEPOATHOCT ONPCACICH H3XOOAI IIOTOK, CBAbDIKALL
HKOHOMHYECCKH IIOI3H, Ja 6'5)16 HCOGXOI(HM 34 HOKPHBAHC Ha 3abIDKCHHETO. Hponnsume e
ACCKOHTHpAT, KOrato queKTbT OT BpeMEBaTa CTOHHOCT Ha Iapure € CBINECTBCH, KaTo C
H3M0JI3Ba JUCKOHTOBATA HOpMa npennd obnaraue ¢ AaHBIH OTpa3fdBallla HETCKYILWATE I1a3apHA
OLECHKH Ha BpeMeBara CTOHHOCT Ha napuTe H aKo € IOOXOOAIIOo, Cl'IeI.lPIll)I/I‘IHHTC 34
3a0BIKCHHETO PUCKOBE.

2.12. ®uHAHCOB JH3HHT

DHHAHCOR JM3HHI € NHM3HHIOB AOroBop, KOHTO MPEXBBPIIA 110 CEIMECTBO BCHYKH
PHUCKOBE H M3TOH, HPOM3THYALIK OT COOCTBEHOCTTa BbpXY aKTHB. AKTHBHTE, IIPUAOOUTH Ype3
(pMHAHCOBR JIM3MHT, C€ MPH3HABAT IO MO-HHCKATA OT TAXHATa CIPABEANMBAa CTOHHOCT KbM
jarata Ha npuaoOHBaHe WM HACTOALNATA CTOMHOCT Ha MHHMUMATHUTE JTH3HHIOBH MAallaHMI.
CrollecTBYBAIl JBJIT KbM JH3HHIOAATEN CE TIPCCTABA B CUETOBOAHHA OanaHc Ha JIPYKECTROTO
KaTo 3aJhDKCHHE MO TINaBHMLATA. JIMXBaTa ce HauMCNARa Ha BpemeBa Oa3a B oTdera 3a
BCeoOXBATHHSA JIOXO,

2.13. TlpuzHaBaHe Ha MPHXOJHTE H Pa3XoIHTe

INpuxoaure ot npoaaxburte ¥ pasxoauTe 3a NefHOCTTa ca HAUUCIABAHH B MOMEHTA Ha
TAXHOTO BB3HHKBAHE, HE3ABHCHMO OT NMAPHMUHHUTE MOCTHIUIEHHS H IUIAaHuA . IIpu3HaBaHeTo
Ha TPHXOAMTE H pa3XOJMTE C€ M3BLPIIBA NpPH CHA3BAHE Ha HM3MCKBAHETO 34 NPHYMHHA H
CleJCTBEHa BPB3KA Mexmy Tax. [IpUxoauTe B 4YyKACCTpaHHA BallyTa €€ OTYHMTAT II0
neHTpanuua Kype Ha BHB kbM gatata Ha HAUMCIABaHETO UM,

IlpuxoauTe ce oUeHSBAT NO CHPABEANIMBATA CTOMHOCT HA [IMOJNYYEHOTO HIH
HOJICKALOTO Ha NMOJydaBaHe IialllaHe Wil Bb3MesassaHe. [IpuxoauTe, CBBP3aHE ChC CHENKH
10 IPEAOCTABAHE HA YCIYIH C€ IPHU3HABA, KOFATO PEZYITATET OT C/SNKATA MOXKEe HAJIEHKHO Ja
ce OLEHH.

2.13.1. lprxoxu oT npoaak0u HA AKTHBH H YCIYTH
IIpuxoa¥ oT nmpofak0aTa Ha CTOKM, MaT€pHAaIM U NPOAYKIS ¢ HAa4HCILIBAT B OTYETa
32 BCceoOXBaTHUA HOXOA, KOTaTO 3HAYWTENHHTE PUCKOBE M obnard ot cobcTBeHoCTTa ca
MpeXBLPICHH Ha Kynyeaua. [Ipuxoaute OT M3BBPLIEHH YCIYTH Ce HAYMCIABAT B OTYETA 38
BceoOXBATHHA A0XoA MpOonoOpUHOHAIIHO Ha €Talla Ha 3aBBPINCHCOCT KbM Kpad Ha OTHUETHHSA
nepHoj. ETanbsT Ha 3aBBPIUSHOCT ce ONpeeNs Ype3 NPOBEpKa HAa U3BbplleHaTa pabora.
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2.13.2, ®uHaHCcOBH NpHX0H /(pa3xoan)

INpuxomure ¥ pasxOQUTE 38 JMXBH CE€ HAYUCIABAT TEKYILO, Ha 0a3a Ha JOrOBOPEHHA
JHMXBEH MPOLEHT, CYMAaTa M CPOKA HA B3EMAHETO WK 33JB/DKEHHETO, 32 KOETO ce OTHacAT. Te
Ce NPU3HABAT KaTo TEKYLIM B OTHeTa 3a BCEOOXBATHHA TOXOJ B MOMEHTA Ha BL3HHKBAHETO UM,
PasxonuTe 3a NMUXBH, MPOM3THUAIIK OT OAHKOBH 3a€MH C€ H3UYMCIIABAT U HAYMCIABAT B OTHETA
3a BCeoOXBaTHHA MOXO/I IO METO/Ia Ha eeKTHBHYA NUXBEH NpoLeHT. @HHAHCOBUTE IIPHXOIH H
pasxonM ce MpeACTaBAT B OTHETA 33 BceoOXBaTHHA A0X0J HeTHO. PasxoauTe mo 3aeMH, KOHTO
ca MpAKO CBBbP3aHH ¢ NPUAOGHBAHETO, CTPOMTEJICTBOTO MM NPOU3BOACTBOTO HA OTTOBApALL HA
YC/IOBMATA aKTHB, C¢ KaNMATAIH3MPaT KaTO HacT OT HEroBaTa NbPBOHAYAIHA CTOHHOCT B
ceoTBeTcTBHE ¢ M3uckBanuata Ha MCC 23 Pasxogu 3a 3aemu. KanurtanusupaHeTo Ha
Pa3XOAMTE MO 3aeMM e IPEKPATABA, KOTaTO MO CHIIECTBO Ca MPUKIIOYEHH BCHUKH JEHHOCTH,
HeoOXOMMH 3a TIOATOTBAHETO Ha OTTOBAapALNMs HA YCJIOBHATA AKTHB 32 NPESABHXKIAHOTO MY
H3ION3BAHE.

2.14. Janvuno odaarane

PasxoauTe 3a HaHBUM, MPU3HATH B Nedarbara WM 3arydara, BKIIOYBAT CyMaTa TeKYIEHUTE W
OTCpOYEHHTE JAHBIIM, KOWUTO HE ca MpUIHATH B OpPYTHA BceoODXBaTeH AOXON WIH AMPEKTHO B
coOCTBEHHA KaluTal.

TeKyumre Ja0LIHA AKTHBY ¥/ HITH TTACHBH TIPEICTABIABAT TC3H 3/IRIKCHIS KM I B3CMAHAL
OT JJAHBYHWUTE MHCTUTYIMH, OTHACAINM €€ 34 TEKYIIM WM MPeOXONHH OTMETHH MEPUONH, KOUTO He ca
[UIATeHH KBM AaraTa Ha (HHAHCOBHA OTYCT. TCKYIIHAT AAHBK ¢ ARDKAM BEPXY oOnaracMms OOXO,
KOHTO ce pasnuuaBa OT Neuan®aTa WM 3arydata BeB (HHAHCOBUTE OTYETH. M3uncigBaHeTo Ha
TeKYIHA JAHELK € Oa3upaH Ha TaHBEYHATE CTABKH M HA JAHLYHHUTE 3aKOHH, KOHTO ¢a B CHJIa KBM Kpad Ha
otyeTHAsA mepuo. ChHracHo ORNTAeCcKOTe 3aKoHoAATeNncTBo 3a 2013 r. pa3sMepET Ha JaHbYHATA CTABKA
e 10%.

OTcpoueHUTE JaHbIM CE N3UUCIABAT [10 DACHBHHMA METO 33 BCHYKY BPEMEHHH PasMKH MEeXIY
HanaHcoBaTa CTOMHOCT Ha AKTHBHTE H MACHBUTE H TAXHATA JAHBYHA OCHOBA.

OtcpoueHNATE NAHBLYHHM 2KTHBH M IIAaCHBH He ce JUckoHTHparT. [IpH TAXHOTO M3YMCIEHHE ce
H3TON3BAT JAHETHH CTABKH, KOHTO ¢ OYakea A2 6bIaT NMPUIOKHMHE 24 [IepHoIa HA PEaTH3alHATa HM,
IPH YCIOBHE 9€ TE CA BNE3NH B CHIa WIH € CUI'YPHO, 4e LN BIf3aT B CHIA KBM Kpasi Ha OTYETHHA
TEPHOLI.

OtcpoueHHTe JaHBEYHH MACHBH C€ TIPH3HABAT B ITBJIEH pazMep.

OtcpoueHHTE JaHBYHH aKTHEH c€ IPH3HABAT, CAMO aKO CHINECTBYBA BEPOATHOCT Te Ja 6BIatr
yCBOeHH upe3 ObAemy obnaraeMu AOXOIH.

Otcpoyeny MaHBYHM AKTHBM M TIACHBH €€ KOMIIGHCHpPAT, caMo koraro ['pymara uma
MpaB0 H HAMEPEHME Ja KOMIECHCHpa TEKYIIWTE JaHbYHH AaKTHRM MJIK IACHBA OT ChIIATA
JaHBYHA HHCTHTYLIHA.
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ITpoMsaHaTa B OTCPOYEHHTE NAHBYHH AKTHBH MITH ITACHBH C€ NPU3HARA KATO KOMIIOHEHT
OT AaHBYHMSA NPHXO] WM pa3xo]l B NedanbaTa WM 3arybaTa, OCBEH aKO Te HE Ca CBBP3aHH C
MOZUIIMH, APU3HATH B APYTHA BCeOOXBATEH ROXOH WM B COGCTREHHA KaldTal.

2.15. MueHgeHTH
JRBHACHTHTE c€ NMPHU3HABAT KAaTO HAMAaJCeHWE Ha HETHUTE aKTHBH Ha APYXKECTROTO H
TEKYLIO 3aJb/DKEHEE KbM HETOBUTE aKIIHOHEPH B NMEPHOMA, B KOUTO € BL3HUKHAJIO MPABOTO UM
Ja ' 1oJry4ar.

2.16. Cebp3aHun AHIA
3a nenTa Ha H3TOTBIHETO HAa HACTOSIINA KOHCOMMAHPAH (PUHAHCOB OTHET AKI[HOHEPHTE,
IpyXKecTRa TOA OOII KOHTPOJN, CNYKUTEIUTE HA PBKOBOAHM MOCTOBE (KIMOUOB YIPABIEHCKH
NEPCOHAN, KAKTO M ONIM3KM YJICHOBRE Ha TEXHHUTE CEMEHCTBA, BKIIOUHTENHO M JPYXKECTBA .,
KOHTPOIHPAHH OT TAX, C¢ TPETUPAT KATO CEBP3AHM JIMLA.

2.17. IlpeycranoBeHH AeiiHOCTH
Jpy>kecTBOTO TpeTHpa KaTO NpEyCTAHOBCHA ACHHOCT BCEKM KOMIIOHEHT, KOHTO € Oun
OpraHH3alMOHHO 000cO0EH U € MpEeKpaTeH, NMopaJd OKOHYATENHO CIMpaHe Ha CHLOTBRCTHHTE
nponaxOu kM 31 JekeMBpH Ha OTUETHATE TOJHHA.

2.18. OmnpegengHe HA cNPABEIHBHTE CTOHHOCTH
HAKOH OT cHeTOBOAHWTE MONHTHKH M ONMOBECTABAHHA Ha JIpyXecTBaTa OT rpynara
H3UCKBAT OMpCOc/IAHE Ha CHPABSIMBH CTOHHOCTH Ha (PMHAHCOBH M Ha He-(OHHAHCOBHTE
dKTHBH H JIaCHBEH. CHp&BCI[J'IHBH CTOMHOCT ca OIpCACIICEHH 3a LCIMTE Ha OTYMTAHETO H
OMOBECTABaHOTO Ha 6aszaTta Ha MeToAMTE Mo-7oiy. Korarto e mpuiokKuMMO, B CHOTBETHHTE
OeNMeXKH € ONOBECTCHA JONMbJIHWTENHA WH(OPMaUMs 3a AOMYCKAHHATA HANpPABEHH MNPH
OMPEICIAHETC Ha CIIPaBEATHBHTS CTOHHOCTH Ha Cl'Iel.IIfI(bPI‘IHHﬂ AKTHE UJIH NacHB,

Haomu, mawmunu u CbOpaNcenus

CrpaBepnuBaTta CTOMHOCT Ha MalllHHH, CHOPEXKEHUS U obopyaBsane ce GasuMpar Ha
Ma3apeH NOAXOX W MOJXO[ Ha LEHATA HAa MPUACOHBAHE, 4Ype3 W3MON3BAaHE Ha KOTHpaHH
Ma3apHy IIEHH 33 CXOAHM MMO3MIHU KOTATO ¢4 HAJIMYHM M CTOMHOCT Ha MOJMAHA KOTaTo €
noaxonamo. Ilazapuara neHa Ha UIMOT € NPHOIHU3UTENHATA OLIEHKA HA CYMaTa, 33 KOATO HMOTa
MOKe 1a ObJe pasMEHEH KbM JaTara Ha OLEHKATa MEXIy JKelaelld Kynyead H IpoAaBady B
COENKAa NpH NasapHH YCIOBHA CIEA TOAXOAANIO IpOy4YBaHE M CB3HATENHO JEHCTBHE OT
CTpaHHTE.

Hueecmuyuonnuu umomu
BeHmna, He3aBucuMa (upMa 3a OLEHKA, C MOAXOIUIINA MpPU3HATA TPOdecHOHaIHA
KBaNH(HMKALKMA NpaBH OlLEHKa BEAHBK TONWIIHO, KbM JaTaTa HA (UHAHCOBHMS OTYET.
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ITazapHara IieHa Ha WMOT € MpPHOJIM3MTEIHATA ONCHKA Ha CyMaTa, Ha KOSTO MMOTa MOXE Ja
6’]:;[6 pa3MEHECH KbM Jatata Ha QLEeHKaTa MB}KI[Y KEnacy KynmyBad v npojasad B [$1(53)1 ¢ HpH
na3apHy YCJIOBHA CJICH MOIXOIAMIO MPOYyUYBAHE U CH3HATENHO NEHCTREE OT CTPAHUTE.

[Ip¥ OTCHCTEHE HA TEKYNIM LEHH Ha aKTMBEH Ia3ap, OLEHKHTE CEe M3TOTBAT KaTo Ce
B3€Ma NMPEIBUA CHBKYMHOCTTA HA NMPHOMM3UTENHUTE NApUYHM MOTOLM, KOMTO CE OYaKea Ja
G'BII,&T NOYHYCHH OT OTAABAHE 1104 HacM Ha HMMOTE. OHCHKPITG OTpa3AaBaT, KOraTo TOBa &
YMECTHO, THIIA Ha PEallHHTE HACMATCITH WM BEPOATHUTE ObICIIM HacMaTeNu CHE OTIaBaHe
noM HaeM Ha CBOGOIHH [OMEHISHHS, paslpeleneHHeT0 Ha OTTOBOPHOCTHTE 3a HOMAPBKKA M
3aCTPaxoBKH Mexny JlpyxecTBata OT rpynara H HAEMATENs, M OCTABALNHA MKOHOMHYECKH
KHUBOT HA MMOTA.

Hrgecmuyuu @ kanumanoeu u 0wA208U YEHHU KHUICA
CrpaBenyuBuTe CTOMHOCTH Ha (PMHAHCOBMTE aKTHBH ONpPEACTIEHH 3a OTYHTAHE IIO
cnpaBeANMBA CTOHHOCT B mevanOWM W 3aryOM, OBpXKaHUTE [0 NajAeK MHBECTHIMH H
(dbuHAHCOBUTE aKTHBH, THPKAHK 33 ThPI'YBaHE M HA PA3IICNIOXKEHHE 3a npoAaxba ce Onpeaenar
Ha OasaTa Ha KOTHpaHAa IEHA KymyBa KbM Jatata Ha ordeta. CrpaBemnMBaTa L€Ha Ha
OAbPKAHUTE N0 NaAeK HHBCCTHIMH CC ONPEIC/IA CaMO 3a LCJTHUTE Ha OIMOBCCTABAHETO

Twpeoscku u dpyeu ezemanus
CrpaseUIiBHTE CTOMHOCTH HAa THEPrOBCKM M JAPDYCH B3€MaHHA, CE€ ONpeJend KaTo
HAcTOAIATa CTOHHOCT Ha OBJELMTE MapHIHM NOTOLH, JUCKOHTHPaHH ¢ MasapHa JIWXBAa KLM
AaTaTta Ha KOQHCOAWJUPAHHA OTYET 34 (l)l‘IHaHCOBO cbeTogHue. ToBa ce IpaBH CaMO 3a LCIHTE
Ha OIIOBECTABAHETO.

He-Oepugamueanu punancosu 3a0waiceHus
CropaBeIHBUTE CTOHMHOCTH, KOMTO C€ OMPEACIAT 3a LEAHTE Ha OIOBECTABAHETO CC
H3YMC/IABAT Ha 0a3aTa Ha HacTosIaTa CTOHHOCT Ha OBIEIH MapUYHM MMOTOLY HA TIABHHIM H
JHMXBH JHCKOHTHPAHH C Mas3apeH JUXBEH NPOLEHT KbM JATATa Ha OT4eTa. 3a (PUHAHCOB JTW3HHT
NazapHUAT JIMXBEH NPOIEHT C€ Ompeens Ha 6a3ara Ha CXOJHU JIM3UHTOBH JOTOROPH.

2.19. KmouoBH HpuOIH3NTENNH OWEHKH ¢ OUPEIeJsiii0 3HAYEHHE NPH NpRjarade Ha
CYETOBOIHATA NOJHTHKE H NPeIN0/I0KeHHs ¢ BHCOKA HECHTYPHOCT
B I'pymara c¢e wu3BbpiIBaT NpUOMMIWTENHH OINEHKH M NPENEHKH 33 LEIHTE Ha
CYETOBOLIHOTO OTYHTAHE M OMOBECTABAHE, KOMTO MOraT A4 Ce padIMdaRar OT (aKTHUSCKUTE
pe3ynTaTH. 3HAYUMHTE CYETOBOIHHA MPHOIH3HTENHH OLIEHKH, IIPH KOHTO HMA 3HAYHTENIEH PHCK
OT MOC/C/BAlla ChINECTBEHA KOpEKLMsA Ha OamaHCOBHUTE CTOMHOCTH HA AKTHBHTE H NACHBMTE,
¢4 JUCKYTHPaHH MO-J0Jy:

2.19.1. JaHnbuH BHPXY A0X0AA
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HpyxecTBaTa OT rpynata ca JdHBYEHH CyOEKTH, IONAAAIl NOJA IOPHCIAKLMATA HA
JaHbyHaTa aJMHHHCTpAUUA. 3HaguTeNHa npelieHka ¢ HeoOxoauMce na OLAC HalpaBeHa 3a
ONpeACIAHETO HA JaHBUHATA MPOBU3HA. JIPYKECTECTO IPU3HABA TACHBH 38 OYAKBAHU JAHBYHU
3anb/DKeHHA Ha 0asa Ha IpereHKa Ha pPBhKOBOACTROTO. KOraTto OKOHHATENTHHA NaHBYEH
pe3yiraT oT noaodHH CBOMTHA € pasNHYeH OT IbPBOHAYANIHO OTHETEHHTE CYMH, T€3M PA3IHKU
me MMaT BAMAHUE BBPXY KPATKOCPOYHUA JAHBK M IIPOBHIUMTE 34 OTCPOYEHHM NAHBIM B
MEPUOJA Ha JAHBYHKUTE PEBU3HH.

2.19.2.06e31enKa Ha BIeMAHHS

[TpubAK3UTENHA OlEHKA 32 3arydH OT CEMHHTCIHY H HeCEOHpacMHU B3eMaHHA ce MpaBy
OT PBKOBOACTBOTO B Kpas Ha Bedka dbuHaHcoBa roguna. O0e3sleHKa Ha ThPTOBCKM B3eMaHUs ce
W3BBPINBE, KOTATO ¢a HaMLE OOCKTHBHM OKA3aTENCTBa, Y€ IPYAKECTBOTO HAMA J1a MOXKE Ja
chOepe 1AnaTa cyma IO TAX CBHIVIACHO OPHTHHAJIHHTE YCIIOBHA Ha B3eMaHuara. CTolHOCTTA Ha
00e3LeHKaTa € pa3nuKaTa Mexay OanaHcoBaTa CTOMHOCT Ha JafICHOTO B3€MaHE M CeralliHaTta
CTOMHOCT Ha TMpOTHOZHUTE OBIEId NApUYHM [OTOLUH, AHCKOHTHPAHH IO OpHUrHHAMCH
e(peKTHBEH JIHXBEH MNPONECHT. BCUUKM CHMHMTENHH B3EMaHHA, KOMTO HE ca ChOpaHH B
MIPOAL/DKEHUE Ha MOBCUYC OT €HA [OJIMHA CC TPETUPAT KAaTo HechLOMpacMu U ce obesteHsBaT
U310, TOKOJIKOTO CE MPELEHABa, Y€ CHIIECTRYBA BHCOKA HECHTYPHOCT 32 TAXHOTC chOHpaHe
B ObOewie.
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XONOUHIr

N=ErTsP A

1574 Codua 6yn. “MNpodp. Liserax Naszapor” 13 Ten. (02) 980 32 58 chakc (02) 981 86 46

BEJEXKH KbM I'OJUINMNHAA KOHCOJMAUPAH PHHAHCOB OTUYET - KBM 31
AEKEMBPH 2013 TOTHHA

3. HEMATEPHAJIHU AKTUBH

| 2013 1. 2012,
I Bun [
800 a8, ‘000 a=n.
OTueTHa cTOHHOCT
Canno xeM 01 Aryapu 2013 0 0
HoBompunoOHMTH akTHBH 3,957 -
(O6ezueHKa 3a nepuona (3,957 1
| Kpaiino caiic erve 1aa crofinoct L] 9
e e . =1 T e =)

Kbm patata na 6usneckomMbuHanuATa € GopMHpaHa penyranusaTa e B pasMep Ha 3 957

XUl JIB., B PE3y/ITaT OT MpUACOHBAHE Ha AblIEpHOTO ApykectBo Hexsmxumu Mmotu Codus
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AJICHL, kato paznuKa MEXJIy HETHMTE akTHBH Oe3 TeKylmus ¢HHAHCOB pe3ynTaT Ha
apyxectBoTo — (3951) XHILIB. B HHBECTUIMATA Ha JIPYKECTBOTO - MalikaTa B JBIIEPHOTO
APYECTBO B pa3Mep Ha 6 xui. nB. HanpageH e TecT 3a 00e3lieHKa Ha pElyTal[MITa H OlICHKa
Ha pbuepHoto apyxecteo Hemprmxummu Mmorn Codus AJICHL] or nMueH3Hpad OLEHUTEN
»bpaiT Koncynt” OO/l, B pe3ynTar Ha KOATO XBIIEPHOTO JPYIKECTBOTO € OLIEHEHO Ha | neB, a
penyTanuaTa, GopMHpaHa B PE3yNTaT OT NPUAOCHBAHETO MY € HAITBIHO 00€3NEHEHa, Thit KAaTO
B 6113K0 OBAEIIE HE CE OYaKBa TO [a pealnu3upa KaKBUTO M Ja OMI0 MOJOXKHTEHH Pe3ynTaTH
H €JHOBPEMCHHO ¢ TOBAa € JPYXKECTBOTC € JICKaMWTalIM3UpaHO KBM Jarara Ha

On3HeCcKoOMOHHAIMATA.

4. AHBECTHITAY B JIPYTH IPEIIPHSTHS

| Hme ua RpennpasTHETO 203 . 2012r.

—— ‘808 an. *600 as.

ITOK ,,Crrinacue® 44 -

LA L . 38 ]
N Obmo i 2 0

CnpaBennuBata cTOHHOCT Ha Te3H HHBECTHMUWM HeMOXe Ja Obae ompepeneHa

HaJICXKHO H 34 TOBA TC Ca OTPa3€HH B Gananca no ieHa Ha l'IpH,E[OGHBaHC.

5. KPATKOCPOYHU ®PHHAHCOBH AKTUBH

Kparkocpounnte puHAHCOBH AKTHBH BKIIIOYBAT:

. 20i3r. 2012 1. |

{ KpaTROCPOTRNTS PUHAACORM AKTHBYR

: ‘800 .18, | 060 as.
31 ,,Cwriacue® 676 -
Bonkan enn Cuii [Iporsptu AJICHL] — 3anomiend kato ofe3neuenne 1275
no Peno ’ )
Cynep bopogen Hponspra ®onn AJICHUI] 375 5

| Kpaiino caa10 arversa crolinaey _ __E_“ 2,326 ! SJ'

6. JPYI'H BSEEMAHWA
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HOpyru B3emanus xbM 31.12.2013 r. Bkmousar 174 xun. nB. B3eMaHe OT XOJIHHI
Hentbp AJl Mo AoroBop 3a Npoaax0da Ha NEeHHH KHHXKA.

7. HAPUYHHU CPEJCTBA H TAPHYHHU EKBUBAJIEHTH

IIapHuHHATE CPeACTBA H eKBHBAJEHTH KbM 31.12.2013 r. ca kakTo caensa:

— 1
oo e l 2013 1. 2012 .
R ool I 066 aB. ‘000 .18, |
MMapuuny cpeacTpa B HaHKH [ 6 _
TMapu4nze cpeacTea B OpoH | 1 =
o _ =— - e e — - ]
LOﬁmo i 7 = 0_

8. COBCTBEH KAIIUTAJI

OcHOBEH aKIHOHEPCH KATHTAJ

OCHOBHHAT aKUMOHEPHAAT KAIUTAN Ha JPYKECTBOTO-MaiiKa € MpeACTaReH IO HEroBaTa

HCTOpHYECKA IIEHA B ACHA HA perucTpipane M CHLOTBCTCTEA Ha aKTyalHaTa MY chbacbHa

perucTpaups. PerucTpupaHuaT akLMOHEpeH KanMTal Ha I'pynata Bb3nusa Ha 160 xunnesa,

pasmpenened Ha 159 758 Gpos nonMeHHH aKIMK ¢ NpaBo Ha Iiac. HoMuHnanHaTa crofiHocT Ha

akuma 1 nes.

' 2013 .| 2012 r. |
i — ‘089 .18, ‘860 1B,
AKIHM HATBJTHO nnaT;r o 160 -
® B HaYAJIOTO Ha FOJIHAATA 160 -
®  eMHTHPAHW NPe3 FONHHATA 0 -

: AKHHH HOWBTHO ILIATeHn KbM 31.12,2013 _L.._ “: ;—: _Iégi :_: ::;—E

HaTtpynann neuyanou/3aryou

Hartpynanure ne4antun n 3ary6n kbm 31.12.2013 r. ca:
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- LY S ;

; 2013 r. | 2012,
| oy ‘000 .18. 000 .15,
Henokpura 3aryfa o MEHAIH TOTUHK (55) -
Texyma neqanba/zaryba 1,303 -
; Ofmo ! 1.248 9
9. TOXOA/3AI'YBA HA EJHA AKITMA

Hoxona Ha akiug Ha axisd kpM 31.12.2013 1. e u3umciena Ha GazaTa CLOTBETHO HA

HETHaTa mevanba H CpedHo npeTerieHud Opoit Ha OOMKHOBEHHTE aKIMH Mpe3 ChOTBETHHA

OTYETEH NEPHO/L,

_ = B | 2003r.| 20121
: A= = . 080 am. ‘000 am.
Herna meyanba/zaryba 3a neprosa 1,303 -
CpenHonperernex Gpoii aKIAH 159,758 -
Jloxo/ na eaHa akimsg 8.16 -

10. TEPTOBCKH 3AABJIXEHUA

TeproeckuTe 3abIKEHAS BKIIIOUBAT 33AbIKEHHA KbM JIOCTABYHIH B pasMep Ha 4 XHJL. JIB.

11. 3AABJDKEHHSA KBM IIEPCOHAJL

3agbIIKEHHATA KBM NEPCOHAJIa Ca KAKTO CJIiCaBa:

| ;H; | 2013r.] 2012
| o ‘000 as. | *600 .. |
3ambmkeHHs KbM MEPCOHANA 2 G
3aIBIKEHHA KBM COLMAITHO OCHIyPABaHe - -
Qbme I} aampe Do Eﬁﬁ i 2 ] 0

30



I'PYTIA XOJAUHI , ,JUEHTBP*
[Npunoxenna KeM KOHCONUAMpPaH (GHHacoB oT4eT KbM 31.12.2013 1.

12, 3ABJDKEHUA 3A JAHBIIHA

| o ! 2013 1. | 20121 |

R . T A
JlasbK BRPXY JHMBHXEHTH 52 -
KopnopataBen passk 97 —4

| Qe = i T e _"?:

13. JPYTH KPATKOCPOYHH 3ABJIKEHUA

JApyra KpaTKocpo4dHH 3aabKeHRA KbM 31.12.2013 r, ca kakTo caeaBa:

= — e — —

| 2013 1. 20121 |
:I e ‘460 as. | 000 1n. |
3a,r:['hmlcel:nn 33 MOKYTIKA HA aK;u; o 6;1;1(: Koncynruar Al 133 -
3apwokeaus keM [HOK Cwrnacke no porosop 3a Peno 880 -
Jluxsu no noroeop 3a Peno 13

oo s

14, HETHHU ITPUXO/U OT IIPOJAXKBH

IlpuxoanTe OT DpoAakOA BKINYBAT:
IMpuxoau ot npoaaxOana qpyru ycnyru B pasMep Ha 3 xun.aB 3a 2013 r.
15, IPYTH JOXOJAU OT IEMHOCTTA, HeTHO

JpyruTe npuxoaH OT ACHOCTTA B paiMep HaA 4047 XHJ1. B, BKIHOYBAT:

2613 r. 2012 1.
R - - BM___ et 000 ‘040 1.
INpuxony ot nponaxba Ha JTA 10,268 -
Banaucora cToiiHOCT Ha npoaagenn JA (8,522) -
OTnHcaHH 3a8BDKEHNS 2,300
Hpyru I N il __==
LOfmo 5w ..




16. PA3XO/IN 3A BbHIIIHHU YCJIYTH

Pa3xonnTe 3a BHHIIHA YCJIAYTH BRJIOYBAT:

I'PYIIA XOJJIUMHI ,,UEHTBP
[IpHnoXkeHHA KbM KOHCOMMAUpPaH GuHacoB otdeT kuM 31.12.2013 1.

| > — 20131 20127, |
B = ‘000 8. 000 e
KoHCymTaHCKH yenyru (234) 3
CHeToBOIHH H IOPHARYECKH YCITYTH (22) -
Komucuonnu o coenku ¢ LIK (8) -
Onur 4 :
OLeHKa Ha NpeIIpHATHA 4) -
IN'onumHa Takca HeodwuuaIeH asap (1) -
lopuiiHa Takca aki, KHECa §)) -
HadopMalmMosnn yeayra ¢} -
Aeyre . I | Se—
| O6mo - e 0|
17. PA3XO/I! 3A IIEPCOHAJIA
PasxonnTe 3a NepcoHaNa BRIIOYBAT:
' - 2013w | 2012 5.
- - _ _y S ‘060 as. ‘080 as.
Pasxony 3a saruiatu (64) -
Pa3xo/H 3a colyaiHM OCHTYPORKH 4) -
Obmo {68) ; HH@J

18. IPYTH PA3XO/IU 3A JEHHOCTTA

JApyruTe pazxoaH BKJINYBAT:
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(el - 2013 . W02,

E 7 ‘088 8. | 800 ..
Heycroiika (22) -
OTrvcasy B3eMaHus (3) -
Apyra (5) :
Otmo | G0 | 0
18.1 PA3XO0/JH 3A OBE3IEHKA HA PEITYTAITAA

2013~ | 20121,
Bua '

Lo ™ _*008 .. ‘000 as. !
Pazxoaw 3a ofeaneHka Ha penyrauus 3,957 R |

| Kpaiiuo cazio o19erHa crofnoct i 0 |

K®M matata Ha 6M3HeckoMOHHALHATA ¢ OPMHpaHa pellyTaumaTa € B pasMep Ha 3 957

XHIL. IIB., B pe3yNTaT oT NpumoOUBaHe Ha AbllepHOTO ApyikecTso Heapmwxumu Mmotu Codus

AJICHLI, xato pazmmka Mexiy CobcTBeHMs kanuran 0e3 Tekywus (HHAHCOB pe3ynTaT Ha

apyxecTBoTo — (3951) XWNn.MB. M WHBECTHLMATA B pa3Mep Ha 6 Xul. JIB, B KanuTajla Ha

APYXECTBOTO OT IPYXECTBOTO -Maiika. HanpaseH e Tect 3a obesleHka Ha pemyTaldsaTra |

OlleHKa Ha [bliepHOTO ApyxectBo Henmpuwxumu Hmotn Codus AJICHUL] ot nunenzupaH

ouenute ,,bpaiit Koxcynt” OOJl, B8 pe3yATaTr Ha KOATO TBLIEPHOTO APYKECTBOTO € OLEHEHO Ha

1 nes, a penyranuara, GopMupaHa B pe3yiTaT OT NPUIOOHUBAHETO MY € HAITBIHO O0E31CHEHa,

TBH KaTo B O1M3K0 OBREIE HE C& OYAKBA TO [a PealIH3Hpa KaKBUTO U Aa OWIIO IMOJOXKHTETHH

PEIYITATA H CAHOBPEMEHHO C TOBA € JCKAIMHTATIM3HPAHO KEM JaTaTra Ha OM3HeCKOMOUHAIIHATA,

19. ®PHHAHCOBH ITPUXOH

DOUHAHCOBUTE NMPHXOJH BKIKYBAT:

[ ! 2013 1. 2012 7. |
Bua
e as. | ‘000 .
TTomoKUTENHH PA3THKH OT OMEPALMH ¢ PHUHAHCOBH 1798
HHCTPYMEHTH ? )
Hpyru 51 -
| OBuio 1,849 0,
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TIpunoxkenus KbM KoHcOnMOupaH guHacoB oTueT KeM 31.12.2013 r.

20. PAHAHCOBH PA3X0O/ I

PHHAHCOBHTE Pa3xoiH BRKJIKWYBAT:

T o —— — - T i e—— e e e —

i N 2013 . 20121,
, = | 600 1. 900 e,
Pasxoau 3a nuxeu (161) -
OTpHIIaTENHH PazNHKHA OT ONEPALNH ¢ (HHAHCOBH ) )
HHCTPYMEHTH
Pa3xony 3a TakcH H KOMUCHOHHH 1 -
OTpunaTenHy KypcoBH pasIHKH (1) -
Oemay T RS ]
21. CBbP3AHHA JIMITA
Cebpzann aaua aa Xeaamar Hentep A/l ca:
e = I e 1 " Bma | ";—" -
| CBBPIAHOCY L itba bl
Apymectso i . YIACTHE/COUCTBEROCT !
- - d OGHOEG-H . ]
Hora Hupycrpuania Kommanus S 33,18%
Jnsimepro
Henpmxumu Umotu Copua AJICHL] ATAEETD 100%

22. BB3HATPAXKJIEHH S HA KJIIOYOBHSA YIIPABIIEHCKH ITEPCOHA.I

CneTaBbT Ha KIIOYOBHS YNPAaBIEHCKH MEPCOHAN Ha ['pyniata BKIIOYBA PHKOBOACTBOTO
Ha JIPYKECTBOTO-MAHKa H U3INLJIHUTENHMS JUPEKTOD, UWICHOBETE HA CHBETA HA JUPEKTOPUTE HA
ABIICPHOTO APYXECTBO OT I'pymara. Bp3HarpaxkIeHHaTa Ha KITIOHOBHA YIPABIEHCKH TICPCOHAT
KkbM 31.12.2013 r. ca B pasmep Ha 56 XHI. JIB.
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IMpunoxenns KbM KOHCONMUAUpaH PHHACOR oTUeT KbM 31.12.2013 1.

23. YCJIOBHHA AKTUBH B YCJIOBHH ITACHBH

Ksm 31.12.2013 roguHa KBM ApYKECTBaTa OT I'PyIaTa He ca OTNPaBAHH TapaHLHH W
NpaBHY MCKOBE, XONIHHra WM& 3aBEeJEHO M3MBJIHHTEIHO Aeio oT 2006 rofuHa, [oJHOBEHO
npes 2009 roavna npotue ,,3KVY-98” AJl B nuKBUIALHA, 32 B3eMaHe B pasMep 48 xun. Jiepa
TJIaBHHUIA, JTUXBH H Pa3HOCKH MO HEro, ¢ KOETO JAPYKECTROTO O¢ MPHCHEOMHEHO BIUCKATEN 3a
chlaTa cyma no win. aeno 3129/2006 wa JICH . Biemanero e 00e3leHEHO M OTIHCAHO OT
bananca Ha xonguHra. IIpes mecen Mmait 2013 roguna ,,Xonauar uentsp” AJl npoaasa Toea
B3eMaHe 4Ype3 JOrOBOp 3a LECHH .

JipyxecTBOTO - Malika MMa B3eMaHe mo foroeop 3a Hecud oT 10.12.2013 r. ¢ JIu Eng
Jbxn Acerc EOO/] /nenent/ ¢ HomuHan ot 72 000.00, mo 1oBox 3agb/DKEHHE HA JBIICPHOTO
apyxectso ,,Henrmxnmu Mimotu Codua” AJCHIL KbM LiefeHTa, TOCOUEHO KATO YCIOBHO
B3eMaHe. LleHara o ropeonucanus aorosop € B pazmep Ha 21 200.00 na.

24. IIOETH 3AABDKEHUSA
3a orueTHata 2013 roguna rpymnara He € NOSMaIa 3abDKEHHA KM TPETH JIHIA
25. APYI'HM OIIOBECTABAHMSA

Ilpe3 oTyeTHHA mepHo] NaHBYHA peBU3HSA He € u3BbpuiBaHa. [locneanara JaHBYHA
pesHzHs € oT 2005 roa mo noBoa AEperHCTPUpaHETo Ha ApyxkecTBoTo mo 3JJIC.

26. YIIPABJIEHHUS HA PUHAHCOBHA PUCK

B xopma Ha ofuualiHara cu cTomaHcka AeHHOCT rpmara Moe Aa OBJie M3jI0XKeHa Ha
pasnHyH# (UHAHCOBH PHCKOBE, Half-BasKHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOYBAH] BATYTCH
PHCK, PUCK OT NpOMSHA HA CHpaBEIMBATA CTOMHOCT H IIEHOBH PHCK), KPEAUTEH PHCK,
THKBHJCH PHCK H PHCK Ha JIMXBEHO-00BBP3aHM Napu4HU moroud. OOIIOTO ympasieHWe Ha
pHCKa € (POKYCHpaHO BBPXY TPYAHOCTHTE IpH MpPOTHO3WMpaHe Ha (MHAHCOBMTE Na3apd H
[IOCTHr2aHE MHHEMM3HPAHE HA MOTEHLUAIHBUTE OTPHIATENHH eekTH, KOHTO O1Mxa MOIIIH /1a ¢e
OTPasiT BBPXY (PMHAHCOBKMTE PE3YNTATH H CHCTOSHHUE HA JPYXKECTBOTO.

Texymo ¢QunaHcoBuTe pHcKOBe ce uiaeHTH(HMUMpAT, W3MEpBaT H HabmoJaBaT ¢
NOMOIITA Ha pa3slI{yHd KOHTPOJAHM MEXAaHM3MH, 33 Ja c¢ OIpejeNaT ajeKBaTHH LEHH Ha
YCIIYTHTE Ha JPY)KECTBOTO H Ha NIPHBIEYEHUA OT HErO 3aEMEH KAlTMTAJ, KAKTO U [a CE OLECHSAT
aJIEKBATHO Ma3apHUTE OOCTOATENCTBA HAa TNPaBEHHTE OT HEr0 MHBECTHIMH H (POpPMHTE Ha
NONBPIKAHE HA CBOOOJHMTE JHKBHIHHM cCpecTBa, Ge3 1a ce [OmycKa Heonpas/aHa
KOHLIEHTpalus Ha JaJeH PYcK.
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I'PYIIA XOJAWAHT  JJIEHTBP
IprioxeHus KbM KOHCONMUAMpaH (puHacor otdeT KeM 31.12.2013 .

VipaBneHHeTO Ha PUCKA B JPYXKECTBATA OT IpynaTa ce OCBIIECTBARA TEKYWUIO OT
PBKOBOJICTROTO. YTIPABHTCIHHAT CBBET € Je(UHMpal OCHOBHHTE TMPHUHLHIK Ha o0mMOTO
ynpapieHHe Ha (HHaHCOBHA pHCK, Ha 0a3ara Ha KOMTO ca pa3paloTeHH KOHKPETHHTE
(nMcMenn) mpouenypr 3a yNpaBieHWe Ha OTHACIHUTE CTeLU(UYHM PHCKOBE, KATO BalTyTeH,
LIEHOBH, TUXBEH, KPEJUTEH W JMKBUACH, H 3a PHUCKA [IPH M3NOJI3BAHETO Ha HEIepHBATHRHH
HHCTPYMEHTH.

Karteropun ¢puHaHCOBH HHCTPYMEHTH

DuHAHCOBH AKTHBH 31.12.2013 r. 31.12.2012 r.

ITapymiuu cpeacTBa M NAPHYHE

ExBuBanentTn 7
KpeanTn u BIeMAHHS, B T. 1.

Jlpyru B3emManun 175
O6me 176

DHUHAHCOBH DACHBH
THProRCKE U APYTH 3a5BIDKEHHS 1181

O6mo 1181

ITazapen puck
BagayTten puck
I'pynara u3BbpmBa cBOATA JACHHOCT NPH HeakTHBEH OOMEH C HYXAECTPaHHH
JOCTaBUBLM M KIHEeHTH. CTONAHCKUTE ONepalyy Ha APYKECTBOTO ca B OBLITapcku JieBa.
Jpyrd NeHOBH pHCKOBE
JpyxecTBaTa OT rpymnara ca H3N0OXEHH M Ha IPYTH LICHOBH PHCKOBE CBBP3aHH C
HMHBECTHUIMUTE, KOMTO IpUTekaBa. B cBOTBeTCTBHME ¢ nNONHTHKAaTa Ha [pynara He ca
H3RBPIIBAHH CHEHH(UYHN XeDKUpally NeHHOCTH BB Bpb3Ka ¢ Te3H HHBecTHIME. [eliHocTTa
ce HabmofaBa Ha peryispHa 6a3a W KOHTPOILT WIM 3HAYUTENHOTO BIHAHHE BBPXY HETO CE
M3II07I3BAT, 32 /1a Ce MO/UThpKa CTOMHOCTTAa HA MHBECTHLIMHTE.
Kpeauten puck
OcHoBHHTE (PMHAHCOBM AKTHBH Ca THPTOBCKM U JIPYTH B3eMaHWs, Napu B OaHKOBH
CMETKH M B Opoi. KpeauTeH pHCK € OCHOBHO DHCKBT, PH KOHTO KIIHEHTHTE Ha JAPYKECTBOTO
HiAMa Aa ObJar B CBCTOSHHE Ja W3IUIATAT H3LANO M B 0OM4aliHO TIpeABMIEHWUTE CPOKOBE
ObIDKUMHUTE OT TAX CYMH 10 TBHPrOBCKHTE B3eMaHusa. [pymata peaoBHO cread 3a
HEH3MBIHEHHE Ha 3aJB/UKCHHATA HAa KOHTPAarcHTUTE, YCTAHOBEHH HHIWBMIYAIHO WIM Ha
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TPYIH, ¥ H3MOJI3Ba TasH HHGOpMaIMA 3a KOHTPOJ Ha KpeAMTHHA puck. Ilo orHomenwe Ha
TBPrOBCKHTE H APYrd B3cMaHHUA [Ipy)xecTBaTa OT TpPyIATa HE Ca HIN0XKEHH Ha 3HAaUMTCNEH
KPEAUTCH PHCK KEM HHUTO €JJMH OTAEICH KOHTPAreHT MM KbM Ipyna oT KOHTPareHTH.

JInkBHAeH puck
JIMKBHAHMAT PHCK CE€ H3pa3fABa B HETATHBHATA CHTYallHd JAPYXKEeCTBaTa OT rpymara Ja
He OBJAAT B CECTOSHUE Jja MOCPEemHAT Ge3yCIOBHO BCHUKHA CBOU 3aJb/DKEHHS CHITIACHO TEXHUA
nagex.
PrxoBOACTBOTO MOCTOAHHO HAOMIOKABA (PAKTHUECKUTE H IPOTHO3HH MAPHYHH [TOTOLH
IO MEPHOAM M €€ CTPEMM Ja MOANbpKAa PABHOBECHE MEXJY MATYPUTETHUTE IpaHHLH Ha
aKTHMBHTE B [TACHBHTE HA JAPYKECTBOTO.

MarypuTeTen apanns
Ilo-gonmy ca mnpeacTaReHd (DMHAHCOBUTE HEIEePUBATHBHH AKTHBH M TAacHBM Ha
APYXKECTBOTO, TPYIHPaHH MO OCTaThYEH MATYDUTET, OMPECICH CIPAMO JOrOBOPEHHS

MATYPHTET U [TapUHHUTE MOTOLH.

31 dexemspu 2012z aolm orlpo3m or3aoém otGmol2m ori-go5r O6mo

BGN '000 BGN '000 BGN 000 BGN '000 BGN '000  BGN 000
DuHAHCOBHE AKTHBH

KpeauTn v B3¢MaHua
Hapuwanu cpeacrea

H MAPHYHH eKBHBANEHTH
O6mo

DHHAHCOBH NACHBH

THProBCKH H ADYTH 3aTBIDKCHHA
O6mo

31 dexemepu 20132, molm orlpe3d3m or3neém or6a0cl2m orl-po5Sr OGmo

BGN '000 BGN 000 BGN '000 BGN '000 BGN 000 BGN '000
OUHAHCOBH AKTHBH

Kpenwurn n B3eMaHma 174 174
TMapinm cpecTra

H IapHIHH EKBHBANEHTH 7 6
Obmo 181 181
DHHHACOBH MACHBH

ToHProBekH ¥ OPYTH 38,1k DKECHHA 14 1167 1181
O6mo 14 1167 1181
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[Mpunoxenus KbM KoHconuaupaH ¢puHacoB oTueT KkbM 31.12.2013 1.

Puck Ha NTHXBOHOCHH NapHYHHA NOTOIMH

'pynata HAMa 3HAYWTENHH JIHXBOHOCHH aKTMBH, C M3KIIOUCHHE HAa MapHUHHUTE
cpeacTBa M eKBHMBATEHTH. Thil KaTo TO He MOMNBPXA 3HAYMTENIHM IO paiMep cBOOOAHH
NapHYHM CPEJCTBa, HETOBHTE MPHXOAM M ONEPATHBHH IIAPHYHH IIOTOLH €A B roIMa CTENEH
HE3aBHCHMH OT NPOMEHHTE B NA3apPHUTE TMXBEHH PABHHIIA.

I'pynara He e u3noxkeHa Ha TUXBEH PHCK OT 3aeMH. CKIIOUEHHTE JOTOBOPH 34 LIECHH ca
Oe3NMXBEeHN, HO TE ¢4 CRBP3aHH ¢ OBACIIH NapHYHH NOTOLM, KOETO MOME [d HATOMXKH MOI3BaHe
Ha pa3aHdHd (HUHAHCOBH H3TOUHHIH.

Yﬂpanﬂenne Ha KANMHTAJTOBMA PHCK

C ynpaBieHHETO HA KAIMTANa IpynaTta Iend Ja ch3JaBa ¥ MOAIbPXKA Bb3MOKHOCTH ja
APONBIKH J1a (PYHKIMOHHpa KaTo JAeHCTBAmIO NPEANpPHATHE M Ja OCHIYpsABa ChOTBETHATA
BB3BPHIIAEMOCT HA MHBECTHPAHHTE CpEJCTBA HA AKLMOHECPUTE, CTONAHCKUTE MOJI3H HA
IPYTHTE 3aMHTEPeCOBAHH JIMIIA M YYaCTHHLUM B HeroBMs OHM3HEC, KaKTO M Ja NOAIBpKa
ONTHMAJTHA KAMMTAIOBA CTPYKTYpa, 3a Ja ce peAyLHpaT pa3XxoiuTe 3a Kamurana. Llenta Ha
PBKOBOJICTBOTO € Ja MOAIBPKA JOBEPHETO HA WHBECTHTOPHUTE, KPEAMTOPUTE H Iazapa M Ja
rapaiTupa 0bIemoTo pa3euTHe Ha 'pynaTa.

PrkoroacTBOTO Tekymwo Habogasa OCUTYpeHOCTTa M CTPYKTypaTa Ha KamnuTala Ha
0a3a ChOTHOILIEHUETO Ha 3aA/BLXKHAIOCT IpeACTaBeHH B TabnuuaTa KM 31 nexeMBpu:

2013 2012
BGN 060 BGN '000
00In0 ALJroB KAMHTAN, B T.4: 1181
3aemu om mpemu auya
HamaJleR ¢: napHYHHTE CPeACTBA H NAPHYHHTE eKBHBAJICHTH (7)
HeTeH ILJT0B KANIATA 1174
006mo cobcTBen KaNATAJ 1408
O0mo KanuTaa 2 582
Crornomense Ha 327, FhERHAIOCT — . BAT At Ay

I'pynarta cneaBa ja moaabpika CTOMHOCTTAa HA HETHHUTE CH AKTHBH HAJ CTOMHOCTTA HA
perucTpupanus kanutal. Kem 31.12.2013 r. HetHuTe aktuBM Ha I'pynarta HapacTsaT Ao 1 408
XHIIJIR., KOETO MHOFOKPATHO HAIBHIIARA PETHCTPHpaHHs KamuTal oT 160 xu.ns.

Cnpasel/IHBH CTOHHOCTH
CnpaBepiMBaTa CTOKHOCT Hali-061I0 MpeacTaBIsIBa CyMaTa, 3a KOSTO €IHH aKTHB MOXKeE

Aa 61:,].'[6 Pa3iMEHEH HIIH €JHO 3a0BILKEHHE Aa 6’1:,[[6 H3NJATCHC NPH HOPMAJIHH YCJIOBHA HA
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IpunoxeHus KbM KOHCOMUAMpaH (prHacoR oTveT KbM 31,12.2013 r.

cEeNKaTa MeXTy HE3aBHCHMH, Kenaem W HHGOpMHpaHM KOHTpareHTH. [lonMTHKaTa Ha
I'pynmata e jga omoBecTsBa BBB (MHAHCOBHTE CH OTYETH CIOpaBelIMBaTa CTOMHOCT Ha
(MHAHCOBHTE aKTHBHM W MACHBW, Hal-Beue 3a Te3W, 33 KOWTO CHIIECTBYBAT KOTHPOBKM Ha
nal3apHH LieHH.

[NputexaBaHuTe OT ApyxKeCTBAaTa B rpynara (UHAHCOBH aKTHBH Ca OCHOBHO KpEIHTH,
B3EMaHHA M NapHYHH CPEJCTBA, IOpali KOETO ce Npuema, ye DalaHcoBaTa UM CTOMHOCT €
paBHa Ha TAXHATa CIpaBenjHBa CTOHHOCT. (PMHAHCOBMTE NACHBU NpeJCTaBNHBAT OCHOBHO
BaHKOBH M IpYTH 3a€MH M JPYTH 33bIKEHHA, OPaIl KOETO ce NpHeMa, dye GanaHcoRaTa UM
CTOHHOCT € [ip#IOIM3HTCIHO paBHA Ha TAXHATA CIPABEIMBA CTOHHOCT.

PBKOBOICTBOTO CUMTA, Y€ NPH CBIIECTBYBAIHTE OOCTOATENCTBA INIPEACTABEHHTE B
KOHCONMJMPaHust OTY4eT 3a (PUHAHCOBOTO CHCTOSHHME OLEHKM HAa (PMHAaHCOBWTE AKTHBH W
IIacHBH ca BB3MOXKHO Haif-HaJie)k[HM, aJcKBaTHH M JOCTOBEPHH 3a lieJUTe Ha (uHaHCOBaTA
OTHUETHOCT,

27. CbBHUTHA CIEJ KPASI HA OTYETHHSA ITEPHOJA
He cMe ycTaHOBM/IM HMKAaKB¥ CHOMTHSA, KOMTO ca HACTBIIWIM Cliel] Kpas Ha OTUETHHA
NECPHO H KOMTO OMXa M3UCKBAIM KOPEKLMH B ONOBECTABAHE B TOAMIIHHA KOHCOIHIMpaH

¢dunancos oruer 3a 2013 1.

Hacroamusar koHconuaupaH ¢puHaHcoB otdeT Ha XonauHpllenTsp AJl e nognucax or:

H3rotBun : .........

B -
Vipasuren Hé% WWTXW

Jlara: 27.04.2014 T.
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