KOHCOJIMINPAH JOKJIAJ 3A TEMHOCTTA
Ha

“XOJJAUHI HEHTDHP* AQ

npe3 2013 roquaa

KoHCONMMINPaHUAT TOAMILEH JOKNAN 32 AeHHOCTTa IPEACTARA KOMEHTAp W aHAMM3 Ha QPHHAHCOBUS
OTHET M JpYyra chlliecTBeHa WHGOPMALUs OTHOCHO (DHHAHCOBOTO CBCTOAHHE M PE3YNTATHTE OT
JelHOCTTa Ha APYXECTBOTO, MAPHYHUTE MOTOLH, COOCTBEHHS KANATAN W NPOMeHATE B TAX. Toil
Chakpika HHbopManuATa o 4. 33, an. 3 oT 3akona 3a c4eTOBOACTBOTO H WI. 100H, an. 51 7 oT
3akoHa 3a ybaH4YHOTO Npezanaraxe Ha NeHHH kHinka (3[TILK), kaxro 4. 32a, an. 1, u 2 ot Hapen6a Ne
2 Ha Komucnsra 3a $iHaHCOB Haaz0p.

I'pynara Xonguar Llentep (I'pynata) BKIrOYBa ApY)KECTBO-Malika M €JHO IBIIEPHO
npyxecrs — Heppmxnmu Mmotu Codma AJTCHLLL

JpyxecrBo-maiira

Xompuar “LlenTsp” AJ] mo cBosATa lopuaudecka (opma € aKUMOHEPHO APYKECTBO,
peructpupaso B CTapo3aropcku OKpEXKeH ¢hJ1 o QupMero aeno 2181/1996 r.

Cepamvuiero Ha apyxectBoto € B Penybnuka bwnrapus - rp. Codus, 6yn. ITpodecop
Lisetan Jlazapoe Ne 13.

SAOIIHUHD IIEHTBP" AJ] € myOnuyBo aKOHOHEPHO APYKECTBO MO CMHCHIA Ha wi. 110 ot
SIIITLK. Odpyxecrsoro e npaponpueMHuk Ha [puparusanuonen ¢ony Llentsp” AJl, yapeacH mpe3s
1996 rognHa. JIpyecTROTO HOCH CEeralliHOTO CH HanMeHoBaHue oT 1998 roguua.

HALIEePHO /IPYHKeCTBO
Ksm 31.12.2013 r. gpizepHo ApykecTBo B I'pynara e:

HEABHKHUMH UMOTH CODPUSA AJICHUIL- apyxecTBO ChC CHElHATHA HHBECTUIIHOHHA
uen, perdctpupaHo B bbarapua B Codwuiicku rpaacku cpj, mo ¢.ja. 12625/2006r., EHK:
175163724 cbe cepanniie 1 aapec Ha ynpasinenye - rp. Codus, ya. [lapuesuu Ne7;

IpeameTsT Ha AeliHOCT Ha [ApykecTBaTta OT [ pynara e kakTo clie/ipa;
Xoaaunr “Ienrep” AJ
[lpupobusane, ynpaeneHHe, ONEHKAa W Mpofakba HAa yuyacTHs B OBITAPCKH W
qyKIECTPaHHH [IPYKECTBA, (DPMHAHCMpaHe Ha JPYKECTRaTa OT CTPYKTypaTa Ha XOJJIMHra,
npuaoOHBaHe, yNMpap/ieHHe, OLEHKAa H MpoAax0a Ha JMUEH3HH 3a M3MON3BAaHE HA IATEHTH Ha
JApPYKECTBA, B KOMTO Y4acTBa,

sHeasmxama Umotn Codna™ AJICHII



MHBecTHpane Ha fapuyHM cpeicTBa, M30paHM upez usfnaeane Ha LK, B HeaBMKUMU
MMOTH (CEKIOPMTH3AIIUA Ha HE/IBIDKHMH HMOTH) IOCPEACTBOM IIOKYIIKA Ha PaBo HA COOCTBEHOCT
U IPYTH BCUIHH NIPaBa BbPXy HEABHUKUMH UMOTH, M3BBPIIBAHE Ha CTOEKH H MON00OpEeHU B THX, C
LIeJI IPEAOCTABAHETO MM 3a YIIPaBNEHHE, OTAaRaHe MO/l HASM, JIM3HHAT, ApEHIA W/UIU mpoaaxbara
UM

ColcTEeHOCT 1 yHpaB/IeHHE HA APYKECTBOTO-MAaliKa
KM 31.12.2013 r. pasnpefeneHHETO HA AKIIMOHEPHUA KAIMTAT Ha IPYXKECTBOTO - Maika e
KaKkTo ClieqBa:

%
Hoea UHaycTpuanta Komnanus AJ| 33,18
Jpyru FOJ1 27,05
QU3HYECKH JTHLA 39,77

HpyxecTBOTO-MakiKa HMa C€ YIpaBidBa M IPEACTABNABA OT M3IBIHMTEIHHA IMPEKTOP
Hran Crosuos fApkos ¢ ETH: 6101286948
CobBeTa Ha JHPEKTOPUTE CE CHCTOH OT CIISAHHTE HICHORE:

Anexcanpep Tonopoe Ilees ET'H:8303116520
Masg Anrenosa Ilerpora EI'H:7305276314
HUran CrosHor Spkos ET'H:6101286948

I. Mpernen na geiinocTTa

1. OcHOBHH NOK23aTe.TH, XaPAKTEPHIHPAIH PHHAHCOBOTO CLCTOSHHE HA APYKECTBOTO

Xun.nz,
Iloxazarem 2013 r. 2012r. HameHenue
JenrotpaiiHy akTHBH 82 0 0
Kparkorpaiinu akTHBH 2507 0 0
B T.4.IlapuiHu cpegcTea 7 0 0
CyMa Ha aKTUBHTE 2589 0 0
KamuTan u nacuem, B T.4 2589 0 0
-coDCTBCH KanuTan 1408 0 0
-[IPUBJIEYEH KanMTasl 1181 0 0
2013 2012
Mokazarenu
ROV E] roJMHa




Pasxomu ot
ONEpaTHBHA 374 0
JeHHoCT
DOuHAHCOBH
168 0
Pazxonn pasxonn
Paszxonu o
oDe3lleHKa Ha 3957
peImyTalis
0610 pasxomm 4499 0
Ilpuxonu ot
OLEpATHEHA 3 0
IeHHOCT
DUHAHCOBH
Tlprxomu O 1849 0
H3snHpemHu 4047 0
OPHXOIN
O6mo npuxomu 5899 0
Ileqanba(zaryba) 1400 0
TIpEH JaHbIH
Pezynrar Penxopmd sa 97 0
AaHbLH
Hetha
nevanba(zaryba) 1303 0

BunHo or Tabnvuara, Hai-CepHO3HO OTPAXKEHHE BBPXY (HUHAHCOBUA pE3yNTaT Ha
XOJIOMHTa HMa IPpUA0OKHBAHETO Ha AbIIepHOTO ApykecTBo Hensmxumu Umoru Codua AJICHL,
B PE3YJ/ITAT Ha KOETO, KBbM JaTara Ha Gu3HeckoMOHHAIHATA € GopMUpaHa peryTalyd B pasMep Ha
3 957 xun. 7nB., KaTO pa3NUKa MEXIy HETHUTE aKTHBM Oe3 Tekyuus (HUHAHCOB pe3yaTaT Ha
ApyKecTBOTO — (3951) Xun./IB. ¥ HHBECTHLIMATA B pazMep Ha 6 XHIL. JIB. Ma JPYXECTBOTO Malika B
ABILEPHOTO ApykecTBo. HampaseH e TecT 3a o0e3lieHKa Ha penyTalkaTa H OlieHKa Ha ABIIEpHOTO
apyxecrso Henpuxumu Umoru Codpus ACHI] ot munenzupan ouenuren ,.bpaiit Koncynt”
OO]JI, B pe3yiTaT Ha KOATO IBIIEPHOTO JIPYXKECTBOTO € OLEHEHO Ha 1 JIeR, a pemyTanqaTa,
topmupana B pe3ynrar or npunobHBaHETO MY € HANBIHO 00E3lEHEHa, Thil KATO B OIH3KO
Obdeme He ce OYakBa TO R4 peald3Hpa KaKBHTO H Ja OHIO MONOKHUTEIHH Pe3yNTATH H
CIHOBPCMEHHO C TOBA € ACKaNUTAIH3IUPaHO.

2, OCHOBHH MOXA3ATENH 32 (])HHEHCOBO CUYETOBOAEH AHAINZ

PenTabunsoctra (ZOXORHOCTTA) € CIIOCODHOCTTAa HAa APYKECTBOTO Ja HOCH HKOHOMHYCCKA
M3T0/2 HA HETOBMTE CODCTBEHHIHM OT YMENOTO YIIPABIICHHE HA AKTHBHTE, HA COOCTBEHHS U MPUBIEEH
KanWTajl W Ha JIPYTUTE TacHBH. T € Hai-BaXHUS IIOKasaTel 3a epeKTHBHOCTTA HA MPOBEXKIAHATA
AeHHOCT ~MOKYTKO-Nponakda i YIpaBlcHHe Ha NSIOBe.

»XONIUHr LenTsp" AJ] KaTO ApYXECTBO OT XONAMHIOB THII € HACOUHJIO CBOATA LEHHOCT
MPUOPHTETHO B MCHHKMBLHT Ha NIPENPUATHATA B KOUTO YJacTea.

~XONIUAEr Llentsp” AJl npuTexaBa aKUMHA B €IHO ABIIEPHO NPEANPHATHE, KAKTO CIICIBA:



Ha 10.12.2013 r. apyxecrBoto mpunoduea 100% (650 000 6p. akmym ¢ HoMmuan | nB.) OT
KanuTana Ha JlpysecTBo CbC CIel[HaIHa HHBECTHITHOHHA e ,, HEJABIDKHUMH HMOTHU COGHA” 3a
cymara ot 6 500.00 ne. Ilpennpustiero e KiacHQHIMPaHO KATO ABILEPHO.

OcTasaniTe HHBECTHLHH HA XOJJHHTA NPe3 FOZHHATA Ca KAKTO CIEIBA:

-Ha 22.04.2013 roguHa BB3 OCHOBA Ha pellicHHe Ha OO0WI0T0 ChOpaHHe HA aKUHOHEPHTE OT
14.02.2013 rompHa ApyKeCTBOTO MpoAaae aKIHHTE HA ACOLMAPAHUTE A0 TO3H MOMEHT I[IPeANpHATHA
wHatamis” AJl u ,Crpoiikomburar-M” AJl Ha ,, Xommuar 3arcpa” QO] - 3aWHTEpecOBaHO JIHIE MO
CMHCBJIa Ha un.114, an.6, 1.1 3[TLK a umeHHo:

52017 6p.axuuu, npencrapngpamy 20.81 % or kanurana na : . Haranus™ AJ] Crapa 3aropa 3a
1eHa B pasMep Ha 807 i nB.

29919 Gp.axuuu npencreanssaum 23.01 % ot xanuTana Ha ,,CtpotikoMbuHar -M™ AJ] 33 1jeHa B
pasmep 821 x.JB.

Ha 26.04.2013 roguxa ,,Xonmuar Leatsp” AJl mpuaobu 513000 Gpost 0OHKHOBEHH, IOHMEHHH,
HaMW4YHH aKIMH, BCAKA ¢ HOMHHAJIHA CTOMHOCT 1 NeB, mpencTaBmpBaumy 25,65 % or kamutana Ha
-SHAPABHOOCHUT'YPHUTEIIHA KOMIIAHWUA UKE - 3JIPABE”AJ], BOHCaHO B TBPTOBCKHS
perdeTsp KM AreHuusra no snucsaduATa ¢ EMK 175412086, cpenry uena ot 513 x.nB.

51325 Opos OOHKHOBEHH, TIOMMEHHH, HAMMYHH aKIWH, BCAKA ¢IHA ¢ HOMHHATHA croiioct 10
/necer/ nesa, npeacrasnseamM 25,65% or kanutana Ha 3JPABHOOCHUIYPUTEJIEH ©OHI
WAHIIOKPAT” AJl, BiMcaHO B TBPrOBCKHS DETMCTBD KbM AreHipsTa mo Bmuceanusta ¢ EMK
200339643, cpenry 1eHa oT 513 X.J1B.

Bsero e pelreHde 3a HaMmaldBaHe Ha HOMHHama Ha ,,3/IPABHOOCHTIYPUTEJIEH ©OHI
SAXHTTOKPAT” AJT ot 10 /necer/ nieBa, na 1 /equn/ nes 3a akuus, H € BOIHCAHO B ThPTOBCKHS PETHCTBP
KBbM ATeH1s 0 BIMCEaHHATa cuuTaHo oT 30.04.2013 r. Taka . XOJJIMHI HEHTHP” Al nputexaga
513250 6p. akuuu c HoMUHAT 1 1B, OT KalIUTAla Ha JPYKECTBOTO.

Ha 29.05.2013 romnna ,. Xongunr Hertsp” AJl npunobu 49950 Opod axmmu ot ,,bonkan enp Cuii
Nponsprac” ACHL] ¢ HoMunanta croifnoct 1 JiB. u 1eHa Ha npugodusane 11,88 nepa 3a axuuig Ha
ob11ia cTolHoCT 594 x.11B.

Cugrano or 28.06.2013 r. 3JIPABHOOCHI'YPUTEJIEH ®OHHO ,XUIIOKPAT” All e
npenmMenysan Ha 3[IPABHOOCHIYPUTEIJIEH ©CHJ ,, CBIJIACHE” Al

Ha 05.07.2013 r. ca npomanenn o61o 320000 Op. obukHOBEHH, NOHMEHHH, HAUTHUNH AKIHH Ha
3APABHOOCUI'YPHUTEJIHA KOMITAHIM A , LIKE - 3/TPABE” AJ] no HoMuHa Ha eHa 1 ms. Taka
cyuTaHo oT Tasm gara , XOJJIMHI IIEHTLP” AJT mputexasa 193000 Gp. akupd ¢ Homusan 1 1B. ot
KanHTala Ha IpYKeCTBOTO,

Ha 08.07.2013 r. ca npopamenn obmo 320160 Oposl, MOMMEHHH, HATMYHH AaKUMH HA
3APABHOOCHI'YPUTEIEH ®OH]I ,, CBI'JIACHE” AJl. no HoMuHanHa neda 1 e, Taka cudrano
ot tasu gata . XOJITWUHI IEHTBP” Al nputexaga 193090 Op. akuun ¢ Homuuan 1 JIB. OT KarmuTana
Ha IPYKECTEOTO,

Ha 09.07.2013 r. 3APABHOOCHUI'YPUTEJIHA KOMITAHHA ., ITKB 3/IPABE” AJl ce sinBa
B 3IPABHOOCHI YPUTEJIEH GOHO "CBI JTIACHUE” All (cTapo HMe
3/IPABHOOCHUT'YPUTEJIEH ®OHJ , XHIIOKPAT” AJl). CbriacHo AOTOBOpA 34 BIIMBAHE, CIIE
busneckombunarusra ,, XOJIIUHI" ITEHTBP” Al cnexga na npurtexasa 409137 6post OGHKHOBEHH,
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nouMerHH, HamnaHE akin oT 3JIPABHOOCHIYPUTEJIEH ®OH]T "CBIJIACHE” Al ¢ HOMHHAN
1 nB.

Ha 26.07.2013 r. e Bnicano yBenuyenue Ha Kanurana Ha 3APABHOOCHI'YPUTEJIEH ©@OHJY
"CBIJTACHE” ALl . XOJIJTAHI LIEHTBHP” AJl 3anicea HOBH 266352 Gpos 0OMKHOBEHH, TOHMEHHH
AKIIHM OT KAITMTANA HA JpyKecTBOTO ¢ HoMuHan ! B, Taxa obwms Gpoil Ha MPUTEKABAHUTE AKHHH OT
3IPABHOOCHUT YPUTEJEH ®OH]I "CBIJIACUE” AJl ca 675489 6poa ¢ nomuman 1 Jis.

Cren oCHIIECTBCHHTe I@pojaxbu W mpeodpasyBane wupe3 BIMBaHE, HHBECTHLMATA Ha
WXOJIWHI ITEHTLP? Al B kamurana Ha 3APABHOOCUT YPUTENEH ®OH] “CBI'JIACUE”
AJl Be311za Ha 9.65 %

3IPABHOOCHUTYPUTEJIEH @CHJ “CBIJIACHE” AJ] modydaBa JHLEHZ 34
3actpaxosarelHo ApyxkecTBo ¢ peinenne Ha KOH 608 — 03/02.08.2013 r. 1 e BMIcaHO KaTo Takopa B
ToproBckus pervcTsp Ha ArcHnMs no BroMceanuara Ha 27.082013 r. moa HMero
3ACTPAXOBATEJHO OPYAKECTBO ,,CBI'TTACHE" ¢ EMK 200339643. JIpyKecTBOTC IOMy4aBa
¥ JIOITBJIHHTENEH JIHLEH3 33 CKIFOYBAHE HA 3aCTPaXOBKH ABTOKAcKo U MIMyILecTBeHH 3aCTPaxOBKH C
Pewenve wa K®H 686/12.09.2013 1.

Cuaprrano ot 30.09.2013 r. ¢ pemeHie Ha ChBETa Ha JHPEKTOPHTE HHBecTHIMuUTE Ha ,, XOJIJAHT
UEHTHP” AJl B xamnutana na ,BOJIKAH EHJI CHUM IIPOITBPTHC” AJICHI] n
3IPABHOOCUTYPHUTEJIEH ®OH]] "CBbI TACHE” A/l ca npewnacuduuppany B Kparkocpounu
HHBECTHLIMH, TBPKAHH 32 Mpoaakba.

Ha 21.10.2013 r. ca zakymenn Hopy 38 000 Gp. akimn Ha ,,BOJIKAH EHJQ CHI TTIPOITBPTUC”
AJICHL] o iena 13.10 nB. Taka obimis 6poii Ha MPUTEKARAHATE OT APYIKECTBOTO akiiuu cTaea 87 950
op. nmwm 0.94 % ot kanuTana Ha APYKECTBATO.

Ha 05.11.2013 1 ca npuaobuta 38 Opos axuwm 3a 38 xmmane. ot ABC ®umanc A]l,
npencrapmpamy 10.69 % oT kanuTtana Ha ApYXecTBOTO. MHBecTHHMATA e KnacH(UIApaHa Karo
JTEIITOCPOYHA.

Ha 13.12.2013 r. gpyxecteoto mpuncbuea 245 000 Op. axumu ot kamirana Ha ,,CYTIEP
BOPOBELI [IPOITBPTH” AICHII no nena 1.551 ag., xouto npenacrasnsear 2.32%.

B HacToAluus MHAHBHAyaleH (MHAHCOB OTYET HHBECTHIIMMTEC B Te3M MNpelnpdsaTHa ca
MIPEACTABSHH 10 LieHA Ha npHaodHuBaHe, ¢ H3KMOUCHHE Ha nHBecTHimMgTa B ,,BOJIKAH EHJJ CU
TTPOITEPTUC” AICHL] 1 ,,CYTIEP BOPOBEL] TTPOITEPTH” AACHL, xouTo ca npencTaBeHH M0
npeoreHera GopcoBa eHa KbM Kpas Ha OTHETHHS NeproA. To3u oT4eT He NPeCTaBIBa KOHCOMMAHPaH
(hrHaHCOB OTHET.

Koedympentate Ha (uHaHCOBaTA ABTOHOMHOCT XapaKTEPH3HPAaT (JMHAHCOBATA HE3aBHCHMOCT
Ha ,Xomguar Leutsp" AJ] or kpemuropu M cnocobHOCTT2 Ia MOCpema 3aTb/DKEHUSTA CH.
JHpyxecTtBoTo mocTura pnobpa (UHAaHCOBA aBTOHOMHOCT, KOSTO TIapaHTHpa HHTEPECHTE Ha
cOOCTBEHHLIUTE.

Toxasamenu Dunancoea asmoHOMHOCH 31.12.2013 31.12.2012
KoeduieHT Ha (puHaHCOBA 4BTOHOMHOCT 119 0
= cOOCTEEH KAMHTAN/IPHBIEYEHH CPpeACTRa )




KOeHINCHT Ha 3aTRKHANOCT = [PHUBIEYECH 0.84 0
KanmuTay/coOCTBeH KanuTan

Hoxazamenu 3a KaRUMA08a CHPYKMYPa

Kanuranos MexaHu3sM = TIpHBIIEHEH KanuTal/ pasMep 0.46 0
Ha IHA KAMHTAT

Koed.Ha ¢dmHaHCOBA MaHEBPEHOCT = 17805 0
KparkoTpaliiy akTHRA/COOCTBEH KaNHTaN

Koed.Ha MoOunusanms Ha kanuTana B TeIroTpaing 0.0317 0
AKTHBH

Koed.Ha mokprTHe Ha TBAFOTPaiiHHTE aKTHBH € 17,1707 0
MOCTOAHEH KanuTal

Tlokasamenu 30 UHMENIUBHOCM HO UMYWECMBOIND

Jlan Ha gpiToTpaliHHTe aKTHEY B 00LIaTA CyMa Ha 0.0317 0
AKTHBHTE

Jlan Ha kparkoTpaitHiTe akTHBY B o6IHaTa CyMa Ha 0.9683 0
AKTHRHTE

oxazamenu 30 AuksudHOCH

KoedwuuenT Ha o611a THKBHAHOCT 2.1228 0
KoedmiimenT Ha He3abaBHa THKBHITHOCT 0.0059 0

IIpes ampun 2013 r. ca mpoAazeHH MPUTEKABAHHTE AKIKWM B ACOLMUPAHWTE NPEAIPHATHA
CrpoiikomOunar M AJT Cr.3aropa u Haramia AJI Ct.3aropa.

(OCHOBHO [P0 B MANQNIBAHUTE OT JPYKECTBOTO GHMHAHCOBH HHCTPYMEHTH 3a€MAT Y4acTHATA Ha
H»Xonouar Lentsp®” AJl, B ApyxecTBa, KBAMM(HUUPAHH KATO KPAaTKOCPOYHH HHBECTHLHH, JIBPKAHH 38
npopaxba, Keaero nmpurexasa ot 1 10 10 % oT akiuKTe HIH AAIOBETE OT KAIMTAIA HM € IIPaBo Ha Iac.

JILIrocpoYHHTE MHBECTHLMH CA YYACTHE B IICHCHOHHOOCHIYPHTETHA koMnaHuA ,,Cernacue” AJl ¢
HE3HAYUTENEH ITPOLeHT Ha yuacTreto ( 0,42%) n ABC ®unanc AJl ¢ aan 10,69 %o.

3. EKcno3HIHA HA NpeqnpHATHETO N0 OTHOLMIEHHEe Ha NMa3apHHA, KpeAHTHHRA H JHKBHAHHA
PHCK H PHCKA HA NAPHYHHA MOTOK,

Ta3apHKAT pHCK BKIIOYBA TPH BHAA PHCK:

BanyTeH pHCK - DHCKET, 4€ CTOMHOCTTA Ha (PMHAHCOB HHCTPYMCHT 10E BapUpa nopaay IpoMsiHa
BHB BaIYTHHUTE KYPCOBE.

JIMXBCH PHCK - PHCKBT, Ue CTOWHOCTTA Ha (PHHAHCOB MHCTPYMEHT 1¢ Bapupa HopaaH [IPOMEHH B
MA3aPHATE TUXBEHHA MPOLIEHTH.

LIeHOBHAT PHCK - TOBA € PHCKET, 4€ CTOHHOCTTA Ha A3icH (PMHAHCOB HHCTPYMEHT Ille BapHpa B
pe3yiITaT Ha IPOMEHH B Na3apHUTE LISHU.

Kbm 31.12.2013 r. ., Xonaunr Lentep” A/l HAMa (HHAHCOBU MHCTPYMEHTH B UYKACCTPaHHA
BaiyTa. FIHBECTHIIMHTE B ACOLHHPAHKUTE NPEANPHATHA ¢4 OTYETEHU U IPEACTABEHH I10 METOA Ha 1IEHa
Ha npugobuBane. EcTecTBOTO Ha (QUHAHCOBHTE HHCTPYMCHTH MPHUIATaHH OT XOJAHHTA ¢ TAKOBa, 4e
[a3apHMsA PUCK HE 0K&3Ba BIMAHHE BBPXY OTUETEHHA (HHAHCOB PE3yIITar.

Kpemuren puck - [Ipez 2013 rop.,,Xonaunr LlesTep” AJlHe € mpeaocTaBan 3aEMH
Ha APSANPHATHA OT cBOA MOPTdEIT KM Ha TPETH AR, OCBEH BE3HHKHAIUTE B3eMAHMA B PE3Y/TAT OT
OCBILIECTBEHHTE TIPe3 BTOpOTo TpuMeceune npoazxdn Ha axupn o1 30K ,, LIKB 3npase™ u 30@ ,,Crroacne”
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(crapo ume 30@ , Xunokpar™).

THProOBCKHTE B3eMAHHA He ChIbpKaT eheKTHBHA THXBA.

THProBCKHTE B3SMAHNS HE ¢a 0BEKT Ha KpemuTeH pHCK. . PrroBoncTBOTO Ha JIpy»KecTBOTO CYMTA, He
CTOMHOCTTA, [0 KOATO THPIOBCKHTE U APYI'M B3¢MAaHNA ¢a TIPEICTABEHH B 0TYETA 32 (MIHAHCOBO CHCTOAHHE
CHOTBETCTBAT Ha TAXHATA CIPaBeyTHRA CTOHHOCT KbM 31.12.2013 12012 1.

TMopany xapakTepa Ha PUHAHCOBHTE HHCTPYMEHTH, H3M0A3BaHH OT ,. XonguHr Lentsp" AJl,
JHKBRAHAS PHCK H JJHXBCHHAS PHCK HA TAPHYHUSA TIOTOK CHINO €A CBEACHH J0 MHHHAMYM.

4, CheTonHNe HA HHBECTHUHONARSA NopTdeiin
HWusectuimonen noprieiin Ha ,Xonguur Lentsp” AJT k6M 31.12.2013 .

Jenzocpovnu puHancosy uHsecmuyuu

Ame Ha HpeANPAATHE 2013 yuacTne 2012 ydacTae
Bpoii % Bpoii %
AKIH AKIH
FIOK ,,Cernacue” 4 420 0.42 4 420 0.42
ABC @unanc AJT 38 000 10.69
[Beruxo: 42 420
Hme Ha NpeANpUATHE 2013 r. 2012 r.
‘000 np. ‘000 ne,
[MOK ,,Cwroacue” 44| 44
ABC ®unaunc AJ] 38
[Bcn-nco: 82 44

VYuacmue e acoyuupanu npednpusmus

[Mme Ha acOMMUPAHOTO NpeANpPHITHE 2013 yuACTHE 2012 YYACTHE
Bpoii % Bpoii %
BT AKLHH
CrpoiikoMbunar M AJl Cr.3aropa 29919 23,01
Hartanun AJl Cr.3aropa 52017 20,81
’BCH‘IKO: 81 936‘




Hme Ha acomHApPaHOTO NPeANPHATHE 2013 . 2012,
“000 nB. ‘000 e,
CrpoiikomGunar M AJl Ct.3aropa 18
Hatayms AR Cr.3aropa 19
Bewtdico: 37
Kpamrxocpounu gunancosn uHeecmuyuu
ImMe Ha NpeANpPHATHETO 2013 I;J yHacTHE 2012 I;J yqacTne|
Bpoii % Bpoii %
BactpaxoBatenso  Jpyxecrso ,Ceriacke”| 675 489 9,65
AL
L Bonkan eux Cuii Ilpomspruc” AJCHI] — 87 950 0,94
BanokenH kato ofesmeuenue PEIIO
L.Cynep Boposeu Ilponspra Doun™ AJICHI] 245 000, 2,32
O6mo 1008 439
Hme Aa DpeINpPHATHETO 2013 r, 2012 r.|
‘000 nB ‘000 i
Bacrpaxosatenno Jpyxectso ,,Chrimacue” 676
AL
~bonkas esy Cui Ilpomspruc” AJCHI - 1275
3a10XeHH Kato odesnevenue PENO
»Cynep Boposent Ilponeptit ®onn” AJNCHKHIL 375
O6mo 2326




5. IMBMICHTHA NOJIHTHKA

Ipe3 nocneHUTE NET FOAWHE JPYXKECTBOTO HE € peammsupano nevanda. Ensa npes HacTogLieTa
2013 rog, ,,Xongrnr Lleatsp" AJ] oTunTa nonoxwrenex dunancos pezynrar o1 1 303 xun nB. Pemenns
3a peanpenensHe Ha JUBUACHT KbM JIATATA HA CHCTABAHE HA HACTOALHSA OTYET HE ¢4 BIEMAHH,

6. Iuksuaxoct

Jipy*ecTBOTO HE € MOeNC aHraKMMEHTH 3a M3BbpLIBAHE HA KaNUTaNnOBH pasxofd KbM Kpas Ha
OTYETHHA IEPHOL.
7. PuckoBH (}aKTOPH 32 JeHHOCTTA

KbM HACTOAIIMAT MOMEHT Ha PBKOBOJCTBOTO Ha ,,Xonmuur LleHTep" AJl He ca H3BECTHH ApYTH
TEHJCHUHH H ChOUTHSA, KOUTO GMXa MOIIIM J]a OKAXKAT 3HAYHTENHO BIHAHHE BbPXY Objellara NeHiHOCT U
pe3yNTaTH Ha APYXKECTBOTO, OCBEH JEHCTBAIIMTE TIpe3 OTYETHATA NOAWHA H CRBP3aHH ¢ HKOHOMHYecKaTa
kpuza. O0MMaTa HECHTYPHOCT, MEXAy(UPMEHATa 3aJUTKHANCCT, 3aTPYAHEHUAT AOCTBN IO KPeOUTH
3acerHaxa H 3acAraT B Paz/IHHA CTeleH AeHHOCTTA Ha MPeANPHUATHATA OT [PYTIATA.

PrckoBeTe KbM JEHHOCTTA HA JIPYKECTBOTO M HErOBOTO YMPABNEHHE Ca CBBP3aHH ¢ PUCKOBETC,
OTHOCHMH KbM JeHHOCTTa Ha NPeNpHSITHATA OT rpymaTa.

8. IlpoMeHu B HgHATA HA AKIHATE HA JPYKECTBOTO

Ilenata na axuuute Ha ,.XonmuHr Hentep" All ce IpoMeHs ClpaMO HACTPOEHHATA H ChCTOSHHETO
Ha YYACTHHIHTE HA KAHMTAIOBHA Na2ap B CTPAHATA, HO KATO IHUI0 eMHCHATA HE CE XapaKTepesupa Chbe
CEpPHO3HA THKBHIHOCT.

I1. Ba)XHH cLOHTHA, HACTHNHUIH 0T HAYANOTO HA TOAWHATA

Cnen parata Ha roAuLIHKA GHHAHCOR OTHET HA PEKOBOACTBOTO Ha ,, XonmuHr ITenthp” AJl He ca
M3BECTHH BAKHU M ChLIECTBEHH ChOUTHA, KOMTO OHXA MOTJIH a HOBNHAAT HA HHBECTHTOPCKHA HHTEPEC.

IIL. IpeaBizkIaHO pa3BHTHE HA APYKECTBOTO H INTAHHPAHA CTOMAHCKA MOJIHTHKA

M npe3 2013 r. ocHoBHa 331244 HA KOPIIOPATHBHOTO PBKOBOACTBO Ha ,, Xonmuur Llentsp" AJl Ge
Ja NPONBIDKH YCIIEIIHHA MEHHIKMBHT HA APYIKECTBATA, B KOUTO XOJAMHHIBT YYACTBA. Y CHIHSATA HA
PBEOBOACTBOTO Ha , XomauHar LleHtsp” A/l mpoabmxaBaT B NocoKa noaoGpssaHe Ha UMYIIECTBEHOTO H
(hHHAHCOBO CHCTOSHHE Ha EMHTEHTA, MOCTHTAHETO HA (DMHAHCOBH PE3YJITATH.

IV. Hndopmauus ne pena na Tepropexns 3aKoH
1. Kanuran

KanutansT Ha Apy*ecTBOTO €& CHCTOH OT OOMKHOBEHH NOWMEHHH aKIUH C HOMHHAMHA CTOHHOCT
€IHH JICB BCSKA.

Bcruky aknum ca ¢ IpaBo Ha rnac B o6IIoTo chOpaHHe Ha aKIUOHEpHTE, PABO HA AUBHAEHT M
JIHKBHALHOHEH AL

Kanutanet kM 31.12.2013 r. € 159758 nepa 1 He e npoMensH ciipamo 31.12.2012 1.

2. Hudopmanusn 3a uneHorere Ha ChbBeTa Ha THPEKTOPHTE

»XommuHr Lentsp" AJl e ¢ eAHOCTENIEHHA CHTEMa Ha ynpakicHHe. OpraHa Ha yIpaBleHue e
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ChBeT Ha JAMPEKTOPUTE, CHCTOAIL C€ OT TPHMa WICHOBE, €MH M3MEXIY KOHTO HM3IBIHABA U
ITEAKHOCTTA H3IIBJIHUTENEH HUPEKTOD. ChBETHT HAa NUPEKTOPUTE € YIPABUTE/EH OPraH Ha ., XOJquHr
lentop" AJl, KoOIHTO OCBINECTBABA TNAHUPAHETO H KOOPHHHALMATA HA LANOCTHATA ACHHOCT Ha
APYKECTBOTO, O4EPTaHa B HETOBUA NPEAMET, KATO M3BbPIIBA BCHYKH NPEABHCHH B 3aKOHA H YCTaBa
JeliCTBAA MO OPraHM3aLHs, PHKOBOICTBO H KOHTPOI. EXEerofHo ChBETHT HA JMPEKTOPHTE H3TOTBA HOKNaT
3a AeHHOCTTa Ha JpyxecTBoTo. OpraHuzanuara Ha paboTara My, KAKTO M HETOBHTE 3aJbIIKECHHA,
OTrOBOPHOCTH M NPAaBOMOILUMS Cd PErNIAMEHTHPAHU B YCTABA H KOHKPETU3HPAHM C IIpaBUIHHK 34
paboTaTa Ha chBera Ha aupekropute Ha ,Xonguur LlenTep"AJl. CpBeTbT Ha AUPEKTOPHTE B3eMa
CBOMTE pCIICHHS Ha 3aceJaHHs, KOHTO Ce NpPOBEeXJAT Hal-Mallko BEIHBXK HA TPHU Meceld, ChIJIACHO
HOPMAaTHBHO YCTAHOBEHHTE H3UCKBAHHA OTHOCHO pefia 3a CBUKBAHETO H NPOBSKIAHETO HM.

CrneraBeT Ha M3bpaHis ot O01noTo cubpanne ChBET Ha AHPEKTOPHTE rapaHTHpa He3aBHCHMOCTTA
H Ge3npuCTpacTHOCTTa HA OLUEHKHTE H JAcHCTBHATA Ha HErOBUTE YJNEHOBE II0 OTHOLUIEHHE
(hyHKIHOHHPAHETO HA JPYIKECTBOTO.

Ktm 31,12.2013 roguna CeBETHT Ha AUPEKTOPHTE C& CHCTOH OT TPHMA WICHOBE:

*+ Masa Anreaosa [lerpora - npeacenaren Ha ChBeTa HA AHPEKTOPUTE;
*  Anexcanasp Togopos IlceB - uneH Ha ChBeTa Ha JHPEKTOPHTE;
¢ Wean Cronnos SIpkoB - uicH Ha ChBETa HA TUPEKTOPUTE ¥ H3ITBIHHMTEICH THPEKTOP.

Ipe3 orueTHaTa roguHa wicHoBeTe Ha ChBETA HAa JUPEKTOPHTE MIIH CEBpP3aHH C TAX JHIA HE ca
CIIIOYBAIH ¢ JPYKECTBOTO JOTOBOPH, KOMTO H3NMH3aT W3BEH 0OWYaiiHaTa My JeWHOCT WITH CHIIECTREHO
CE OTKJIOHABAT OT NA3aPHHATE YCIOBHS

B pmocerammarta cu npakTHka ChBETBT Ha AHPEKTOPHTE He ce € CONBCKBAN ChC CHTYAllMs Ha
BB3AMKHAN MPSK HITH HENPSK KOH(PAHKT HA HHTEPECH MEKIY WICH Ha YIPaBMTE/IHHESA OPraH v aKLHOHED.
Hsma ycTaHoBeH crydaii Ha Mpeky WITH KOCBEHN KOHMIHKTH MeX Iy HHTepeca Ha uneH Ha ChBeTa Ha
JUPEKTOPUTE H MHTEPECa Ha APYKECTBOTO.

V. Kaonoge. Cay:urenn

»SOIIHHT 1leHTEp" AJl HAMA KIIOHOBA MpeEXKa.

VI CueTroBojiHA NOJHTHKA

JpyxecTBOTO M3FOTBY (PUHAHCOBHTE CH OTUCTH B CHLOTBETCTBHE C H3UCKBAHUATA Ha OBIrapckoTo
3aKOHOJATENCTBO M MexayHapoqHHTe CTaHAapTH 3a ¢QuHaHcOBO orderane /MC®O/ kato npasu
ChOTBETHOTO OHOBECTsABaHe. JpyxecTBOTO TpHIara MOCOYEHHTE CTaHAAPTH 3a ObPRU IeT npes 2011
TOAMH2, KAKTO € HAIlPABUIIO ChOTBETHHTE MpeH3uHcIeH s 2a (rHaHcoBHA oTueT 3a 2010 1.

ITpy opranKzupaHe Ha CYETOBOAHOTO OTYHMTAHE HA CTOMNAHCKHTE OMEPaluH, APYXKECTBOTO €
CHa3sBaji0 OCHOBHHTE NPUHLMIK, ONpeleNeHH OT 3aKOHA 3a CYETOBOACTBOTO M HIHCKBAHHSITA,
onpefelicHH B MexayHaponHuTe cranfapTd 3a (uinancoe orderanc /MC®O/ , B Munusiayanuus
CMETKOILIaH W HHAUBUAyanHaTa CUeTOROOHA IOJIMTHKA Ha Py KECTROTO.

CueToBOJHOTO OTYMTAHE C€ H3BBPLIBA 4pe3 M2MONIBAHE HA CHEIHATH3HPAH CYETOBOAEH
nporpamed oporykr AXKYP 5-b.

VII. HUndopmanmg 3a HIOBJAHEHHE HA NPOrpamMaTa 3a NPHJIATaHe HA
MEeKAYHAPOXHO NPH3HATHTE CTAHJAPTH 32 Jo0po KOPNOPATHBHO YIPABIEHHE
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1. Hannonanen KOJeKC 3a KOPINOPaTHBHO YNpaBJIeHHEe

wXonmuHr Lentsp" AJ{ kaTo eMuTeHT, pernctpupad Ha Bnnrapcka dorzoBa Gopea - Codwus,
M3BLPIUBA EHHOCTTA CH B CHOTBETCTBHE C NMPHMHIMINTE ¥ pasnopentute Ha HaluHoHaIHKMA KOAEKC 3a
KOpIIOpaTHUBHOTO YIpaBJIeHHE.

3a uenta U3NBIHABZ CTPHKTHO 3aIBMKEHHETO CH J1a OCHUTYpPABAa CBOCBPEMEHHO H TOYHO
pasKpHBaHE Ha M3HCKYEMATa [0 3ak0H MHGOpMAIns, CBhp3aHa Che ,,XonauHr LleHTep" AJl OTHOCHO
BaKHH INpobieMH Ha (PUHAHCOBOTO CHLCTOSHHE, PE3YATAaTHTE OT JAeiHOCTTa, cOOCTBEHOCTTa H
YIOpPaBIEHHETO Ha JPY)KECTBOTO; NONIIOMAaraHe Ha CTPAaTErMYECKOTO YIPABIECHHE HA APYIKECTBOTO,
edMKacHHS KOHTPON BEPXY JeHHOCTTA HA CHBETA HA JHPEKTOPHTE W OTHETHOCTTA MY TIPE] BCHHUKH
3EAHTEPECYBAHH JIHLA C KOETO OCBILUECTBABA 3AIHTA IIPABATA HA aKIHOHepuTe; ofe3mevaBaHe HA
PaBHOTIOCTAREHO OTHOLIEHHE KBM BCEKH AKIHOHEp; obe3reuapane NPH3HABAHETO HA MpaBaTa Ha JHLIATA,
3aHHTEPECYBAHH OT YNPABICHHETO M YCTOHYMBOTO pa3BUTHE Ha [APYXKECTBOTO M Ja HachpdaBa
CETDYAHHYESCTBOTO € THAX.

2, Mpuaarane Ha HAUHOHAJHUSA KOAEKC 33 KOPIOPATUHBHO YNpaBJaeHue

waommuar [entsp" AJ{ cmasea M3UATO OCHOBHHTE IIOCTAHOBKHM Ha HanmoHanuus wojgkc 3a
KOPTIOPATHEHO YTIPABNEHNE,

I'maBHaTa HacOKa NP M3TBIHEHHE HA AHTAKUMEHTHTE Ha KOAEKCA © IPHBEKA4HE HAa BCHYKH
BETPEIIHA aKTOBC Ha IPYKECTBOTO H IUIOCTHATA MY JHeHHOCT B CHLOTBETCTBHE C HEMPEKLCHATO
HW3MeHAIAaTa ce AelicTEalla HOpMaTHBHA ypen®a. Beuukm (PMHAHCOBH OTHETH HA JpPYAKECTBOTO CE
H3roTBAT ceriacHo MC®@Q, a rogWIUAMAT OJUT C€ M3BBLPIIBA OT HE3ABHCHM OAMTOD ¢ OFIEA
OCHTypsiBaHe Ha Oe3npucTpacTHa W O0ESKTHBHA NpEleHKAa 3a HAYMHA, MO KOMTO ca H3TOTBEHH H
NIpeICTaBeHH Te3H oT4eTH. OTveTHTe ce MPHAPYKABAT OT NOAPOOHH IOKNA/H 33 ACHHOCTTA.

INopuInapaHe JOBEPHETO HA AKIMOHEPHTE, HHBECTHTOPHTE H 3AWHTEPECYBAHHTE OT YIIPARJIEHHETO
U JeHHOCTTa Ha APYXECTBOTO JHLA O€ €IMH OT OCHOBHHTE AHT®KHMEHTH HA KOPIIOPATMBHOTO
ynpaslieHHe. B Ta3H Hacoka JIPYXeCcTBOTO JOKa3Ba TPaJUIMOHHO NOZWIUATA CH HAa CTabHiIHA
uHCTUTYIHS. Ilpe3 2013 roguHa mpoldbIDKM OPHIATAHETO HA PA3THYHM HAYWHH 33 pa3KpHBaHE Ha
TEKYIa HHpOpMAITH OTHOCHO QHHAHCOBOTO H MKOHOMHUIECKOTO CHLCTOSHHE HA APYXKECTBOTO.

CnenBaliky NOMMTHKATA 38 NOBEYE [PO3PAYHOCT B OTHOLIEHHUATA ¢ AKIHOHEPHTE, HHBECTHTOPHTE
H ODIICCTRCHOCTTA, ,. Xonnunr Llentsp" AJl e OnoBecTH B MEUHTE PETYIMpaHATa HHMOPMALHS upes
caiiTa 338 MKOHOMHYECKH HOBMHH ,.iH(oCTOK” Ha aapec — infostock bg.

B choTBeTCTBHE CHC 3aKOHOBUTE M3HCKBAHHA XONJTUHTHT MMa CBOS MHTEPHET CTPAHMIA, KbAETO
MyOnHKyBa BCHYKA HOBMHH, OTHETH W HACTHITHTH IPOMEHH B CTPYKTYPATA MY.

Iponbmkapa MpaKTHKATA 32 W2MPAIaHe HA CROEBPEMEHHH OTTOBODH HA IHCMA H 3allMTBAHHS HA
AKLUMOHEPH M CLXPAHABAHETO MM B PErHCTLP, HAJJNEXHO BOIEH OT AMPEKTOpa 3a BpPH3KA C
HHBECTHTOpUTE. BhBENcHa € IpaKTUKATA HE3ABUCHMO OT XapaKTepa Ha 33AaJeHHs BBIPOC, OTTOROPET
CBABPKA NOAPOGHO pa3fACHCHYE Ha NpaBaTa Ha akUMOHEepUTe Ha XONAuHra. BeekH akuuonep, koiTo mo
paznuyen noBoj ce ofphila KbM XONIMHTa, c¢ YBEIOMsiBa IMOAPOoOHO 33 HETOBHTE NpaBa H MONy4asa
HHpOpMaLKSA MO Pa3THYHH BHIPOCH OTHOCHO AEHHOCTTA H TEKYMOTO CHCTOSHHUE HA APYKECTBOTO,
BKJIFOUMTENHO K 34 JBHAKEHHMETO Ha LieHaTa Ha akuuuTe Ha , Xonaur Llertsp" AJL Ha Gopcara.

CBHKBAaHETO HA PEJOBHOTO TIOAHINHO O0MmIO chOpaHHEe HA AKLMOHEPHTE C€ H3BBPIIBA B
CHOTBETCTBHE H C YCTAHOBEHHTE MPABUJIA 33 JABaHE HAa NYONMYHOCT HA TIOKAHATA, JHEBHHS PeA W
KOHKPETHHTE IIPEIVIOKEHHS 32 PellleHAs, BCHUKM MHCMEHH MATCPHANM 110 TOYKHTE OT JHEBHHSA Peji ce
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MpEIOCTABAT Ha PA3OI0KEHHE HA AKITHOHEPHTC B odpnca H Ha HHTCPHET CTPAHULIATA HA APYXKECTBOTO.

»XOmmuHr LlenTep"” AJ] yyacTBa akTMBHO B Pa3fmiuHM (OPMH HA B3aMMHO CHTPY/HHYECTBO C
ABPXKaBHY MHCTATYLMH ¥ HCIIPABMTEICTBEHH OPraHH3alliH, MMAallli OTHOLIEHHE KbM KOPIIOPATHBHOTO
ynpapieHue B cTpaHaTa. JIBpeKTOpET 3a BPb3KU ¢ HHBECTHTOPHTE HA XOJAHHTA WieHyBa B Acolpanus
Ha IHPEKTOPHUTE 3a BPb3KU C HHBECTHUTOPHTE B BLIrapus.

KonTpomsT oTHOCHO mponeca Ha paskpusae Ha nHbopMaums ot Xomgunr Llentsp"A]l e
MHOromocoye. Jlo To3M MOMEHT He ca KOHCTATUPAHH HAPYIIEHHS HA pasnopea0HTe M CPOKOBETE 33
ornoBecTsBane. (PHHAHCOBHTE OTHETH C€ HBMpAINAT HA PEryIATOPHHS OPraH M Ha O0LIECTBEHOCTTA, KOETO
AaBa BB3MOKHOCT 33 KOHTPOJN OT aKLUOHEPHTE, HHBECTHTOPHTE M BCHYKH aHHTEPECYBaHH Juua. Jlpyra
(opma Ha KOHTPOJI OTHOCHO POLIECE HA PA3KPHBAHE Ha HH(ODMAIS CC OCBHICCTBRBA OT WICHOBETE HA
CroBeTa Ha IVPEKTOPUTE CIIPAMO JMPEKTOPA 38 BPB3KH ¢ HHBECTHTOPHTE.

B zakmouenne moxeM fa o6obuumM, de jeifHocTra Ha ChBeTa HA HUPEKTOPHTE Ha ,,XONAHHT
Hentsp” AJ[ npes 2013 roguna e 6una B chotBercrsre ¢ HaloHanHus KOAEKC 3a KOPNOPATHBHO
YIPABJICHUE H MCKIYHAPOJHHTE CTAHAAPTH.

25.04.2014 r. HsnbinauTenen qUpekTop: 4
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