XONAVHI UEHTBP™ AL
OTyeT 3a )HAHCOBOTO CbCTOAHME

MosicHeHue 2019 2018
'000 nB. ‘000 niB.
AKTVBU
HeTeKyLun aKTUBK
VIHBECTULMN B bLLEPHW NPEANpUATUS 5 2'787 2791
[bArocpoyHn UHAHCOBM aKTUBU 6 2 (359 2 595
VHBECTULMOHHN UMOTKN 7 91%09 9822
O6LL,0 HeTeKyLM aKTUBK 15;155 15 208
TeKkyLw M akTUBN
Croku 8 153 153
TbProBCKU U Apyrn (MHAHCOBK B3eMaHWs 9 25 #3 19 593
MpegocTaBeHn 3aemut 10 1 (384 4 995
KpaTkocpoyHu MHaHCOBM aKTWBK n 4'763 12 190
MapuyHu cpeacTaa 12 41581 4 544
O6LL0 TeKyLLY aKTUBK 46 I 41 475
0610 aKTUBMK 62249 56 683
Kanutan
OcHoBeH Kanutas 13 736 160
MpemueH peseps 131 16 708 0
PesepBu OT npeoLeHKa Ha aKkTUBU 141 553 602
HepasnpegeneHa neyan6a/Henokputa 3aryba 0T MUH. rog. 14.2 6 184 4 881
Meyan6a/3ary6a 3a nepunoga 360 1303
O6wo KanuTan 24 641 6 946
Macneu
HeTekyLin nacvsu
3afb/KEHNSA KbM (DUHAHCOBU MHCTUTYLMN 16 - 4 635
3ab/KEeHNSA N0 06/IMTraLMOHHMN 3aeMu 17 1 735 15 646
MacvB no OTCPOYEH faHDBK 18 199 254
11 934 20 535
Tekywn nacvsu
3afb/KEHNA KbM (DUHAHCOBU UHCTUTYLNN 19 9 426 7230
3aAb/MmKeHUa No 06IMraLMoHHN 3aeMu 20 3941 4 444
THpProBCcKM 3ab/MKEHUA 21 12 098 17 261
JaHbyHW 3afbXeHns 22 113 242
3ab/HKEHNSA KbM MepcoHana v oCUrypuTenHu 23
VHCTUTYTU
Apyru 3agbmKeHns 24 89 16
/ 674 29 202

06110 KanuTan 1 nacusm

MpunoxeHn*ganT| cTpaHnum ot 5 o 44 ca HepasfefiHa YyacT OT UHAMB

M3roteun: —vy) M3nbnHuTene!

Cnac/i3ecenviHoB [MeLyepcku

[Oara: .23.07.2020 r.

3aBepun CbrnacHo oAMTopcKM Aoknagd ot 23 tonu 2020r.
3naTka KanuHkosa 0756 Kanuhkosa

PervCToNpaH OQuTOp PerucTpupax oguTop



" XONNVHI NMEHTBP™ Al

OTYeT 3a BCEOOXBATHUS [10X0[,

MosicHeHwne 31.112.2019 31.12.2018
000 nB. ‘000 nB.
OcHoBHa fgeliHoCT
MoNoXUTENHW Pa3NnKKU OT onepauun ¢ UHAHCOBN WHCTPYMEHTU 25 2218 2503
OTpuuaTtenHn pasinku oT onepayun ¢ (HMHAHCOBN WHCTPYMEHTU 26 (120) (471)
OuakBaHa KpefuTHa 3aryba .HeTHO 26.1. (1 665) 27
HeTeH pe3ynTart oT onepauunm ¢ MHAHCOBU UHCTPYMEHTU 433 2 059
Pe3ynTar oT onepaLumn ¢ HeTeKyLM aKTUBK/ HEeTO 27 (13) (114)
Mpuxogn oT Nnxewn 28 1774 2100
Pa3xoau 3a nMxsu 29 (1 623) (2 220)
HeTeH pe3ynTaT OT NMXBU 151 (120)
Apyrv (huHaHCOBK pa3xoau 30 (25) (38)
ALMUHUCTPATMBHA fieiHOCT
Pa3xoau 3a BbHLUHW YCNYTK 31 (229) (201)
Pa3xoawu 3a nepcoHana 32 (28) 27)
HeTHu fipyrun pasxoan/npuxoau 33 99 ()
Meuvan6a/sary6a 3a nepuoga npeau faHb4yHO obnaraHe 388 1548
Pa3xoau 3a gaHbun 34 (28) (245)
Meyan6a/3aryba 3a nepuoga 360 1303
Opyr BceobxBaTeH JOX0O4 B T.u.
KoMMOoHeHTH, KOUTO ce Npeknacupuumpat B nevanbata nim
3arybarta
MpeoueHKa Ha PMHAHCOBM aKTUBM MO CNpaBe/iMBa CTOWHOCT npe3 Apyr 14 64 107
BCeobxBaTeH [0X0f
[JaHbK BbpXy f0X0/a, OTHACALL Ce o KOMMOHEHTM, KOUTO ce 15 (13) (10
npeknacuguumpar B neyan6arta unm sarybara
[Jpyr Bceob6xBaTeH [0X04 HETHO OT AaHbLM 51 97
O6Ly, BceobxBaTeH LOXO0A 3a neproga 411 1400
[oxog/(3ary6a) Ha akuus 15
[pyLwrékeHwsTa Ha cTpaHuum oT 5 [0 44 ca Hepa3fdenHa vacT OT UHAWB

M3roTteux M3nbnHuTeneH gupe

Cnac BecenunHos
[Oara: 23.07.2020r.

3asepun cbrnacHo OAUTOPCKKU Aoknag ot 23 wonu 2020r.
3natka KanvHkosa
PervctpupaH ogutop

0756 Kanunkosa
Peructpupat ogutop



" XONANHI UEHTBP* ALl
OT4eT 3a MnapmnvyHNTE NoToun

Bcuukm cymn ca B Xunsay neea

OnepaTtvnBHa feinHoCT

MnawaHma KM gocTaBymum

MnawaHma KM nepcoHana u 0CUrypuTenHu UHCTUTYTH
MnawaHuna 3a gaHsum

Jpyrn napuyHn notouu oT OCHOBHaTa AelHOCT
HeTeH nmapuyeH NOTOK OT onepaTyBHa AeliHOCT
VIHBeCTULMOHHA AeliHOCT

MocTbnneHns oT npogaxba Ha OUH.aKTUBHM
MnawaHuna 3a NpuAodUTH (PUH.aKTUBK

MnawaHna 3a NpMAo6GUTN NHBECTULMOHHU MMOTU
MocTbnneHns No NpegocTaBeHn 3aemMu

MMnaladmsa no npesocTaBeHn 3aemu

[MocTbnNeHNs OT NNXBM MO NPeAoCcTaBeHn 3aemu
MocTbnNeHNs OT NoNyYeHu AVBUAEHTH

[pyrn napuyHy noToum OT MHBECTULMOHHA feiHOCT
HeTeH napuyeH NOTOK OT UHBECTULMOHHA feAHOCT
duHaHcoBa feiiHoCT

[MocTbNNeHNA OT EMUTMPAHN LIEHHN KHUXA
MMocTbnieHns No NoayyYeHn 3aemu

Mnawasma no noayyveHn 3aeMu

MnawaHna NMxXsmM TakCu U KOMUCUOHHM

Jpyrn napuuHy noToum ot hMHaHCoBa AeNHOCT

HeTeH napuyeH NOTOK OT ()MHAHCOBA AeMHOCT

HeTHo yBenvyeHUe/HamManieHe Ha NapuMyHKU cpefcTBa MapuuHn

cpeacTBa B Ha4as10TO Ha nepuoga

MapuuHK cpeacTBa B Kpas Ha neproga

MosicHeHune 31.12.2019

(124)
(40)
(237)
(1)
(418)

18 769
(24 292)
711

(2 270)
117

47

984

(5 934)

17 285
10 952

(19 563)

(2 260)

(25)

6 389

37

4544

12 4581

[punoXxxeHnATa Ha CTpaHMLUM OT 5 0 44 ca Hepa3fjenHa 4acT oT UHAUB

M3roteun

Cnac BecenvHos [leLepcku
[Oara: 23.07.2020
3aBepun CbINacHO OAMTOPCKM AoKnag ot 23 tonu 2020r.

3natka KannHkosa
Pernctpupan ogutop

M3nbnaHuTen

VBaH ApkoB

31.12.2018

(33)
(44)

(31)
(108)

24 719
(7 871)
1661
(2 605)
355
1940
18 199

(1 649)
(1 740)
(10 346)
(13 735)
4 356
188
4544



" XONANHI LEHTHP” ALl

OTuYeT 3a NPOMEHNTE B COOCTBEHUSA KanuTasl

Mos- Peructp Pesepsun PUHaAHCOB
Bcrukm cymu ca B Xunagu nesa CHe pan 3akoHoBM [MpemueH [pyru 0T MUHa/N
Huve Kanutan pesepBu  peseps pesepsu Hepasnp.
neyvanéa

1 2 3 4 5
Cango kem 1 aHyapy 2018 of 160 - - 1784
M3meHeHre MC®O 9
MpexBbpisHe Ha Hevanba/3aryba
[MpexBbPAAHE Ha pe3eps OT NpPeoLeHKa B (1 428)
nepa (npege.TeHa neyan6a
Apyru n3meHeHuA 149
Meyvanba/aryba 3a neproga
[pyr BceobxBaTeH J0OX0[, 97
Cango kbm 31 fekemBpu 2018 r. 160 - - 602
Cango kM 1 aHyapn 2019 rog. 160 602
NmntupaH kanutan 576 - 16 708
MpexBbpasiHe Ha Hevanba/aryba
Mevan6a/aryba 3a neproga
[Lpyr BceobxBaTeH A0xo4 51
Canpgo kbm 31 gekempu 2019 r. 736 - 16 708 653

V3rin

Cnac BecenviHos [MeLuepcku

para: 23.07.2020

11punoXkeHnsTa OT cTpaHuLUa 5 go 44 ca HepasgesniHa YacT OT MHAVBUAYATHUA (UHAHCO!

M3nbaHuTeNneH aupe

BaH

3aBepun Cbr1aCHO OAMTOPCKM Aoknag ot 23 tonm 2020r.

3narka KannHkosa
Peructpupax ogutop

0756 KanuHkosa

PeructpupaH ogutop

3485
(1 498)
1466
1428

4881

4881

1303

6 184

Mevanba
3aryba
3a
nepuoga

O6wo

Kanuntan

7
1466

(1 466)

1303

1303

1303

(1303)
360

360

8
6 895
(1 498)

149
1303
97

6 946

6 946
17 284

360
51
2764>



XonauHr LeHtsp Al
MprnoXxeHve KeM MHAMBUAYaNeH (UHAHCOB OTYeT
31 pekemBpu 2019r.

MPNNOXEHME KbM NHANBNAYANTHNA PNHAHCOB OTYET

SATOOVNHATA NMPUKJ/TIOUBALLA HA 31.12.2019
1. KopnopaTtusHa nHhopMaums

SXONAOWHI UEHTBP” ALL e peructpupaHo ¢ perteHve Ne 4350 Ha CTapo3aropcKmns OKPbXeH Cbf OT
13.01.1998 rogmHa no thmpmeHo geno Ne2181/1996 rogmHa. CepannlLeTo U afpechT Ha yrpasneHre Ha
[OpyxectsoTo e rp. Cogwms, n.k. 1574, p-H CnatuHa, 6yn.” Mpod. LisetaH Jlasapos” Ne 13, cumtaHo ot
17.07.2013 r. C pelweHne Ha m3BbHpegHo O6LO cbbpaHMe Ha akumoHepuTe oT 01.02.2018 r. e
MPOMEHEH ajpeca Ha ynpas/neHve Ha Apy>XecTBOTO. HOBUAT agpec Ha ynpasneHue e rp. Cotus, parioH
Bb3pakaaHe, 6yn. Xpucto botes Ne 57, eT.3. CumtaHo ot 30.01.2020 r. agpecsT Ha ynpas/eHue e rp.
Cogwms, p-H Cpegeu, yn. ,,l'eoprn Pakosckn™ 132, BX. A, eT. 1, oguc 3

AKUMUTE Ha [py>ecTBOTO Ca perucTpupaHin 3a Tbproeus Ha bbarapcka oHaosa 6opca All, cnef Kato
e Mo/y4nsio CbOTBETHOTO paspeLleHne oT KomumcusaTa 3a prHaHCOoB Haz30p.

OcHoBHaTa [feiiHOCT Ha [lpyecTBOTO € B cbr/acMe C obsBeHata: [pupobusaHe, ynpasneHvie W
npofaxba Ha yyacTus B ObArapCkuM W UyXXAECTPaHHW [APY>XeCTBa; Npuao6viBaHe ynpasfieHne U
npofaxo6a Ha 06amraumm, NaTeHT, (IMHaHCKMpaHe Ha ApY>XecTBaTa, B KOMTO XO/ANHIbT yyacTsa.

CucTtemaTta Ha ynpaBfieHue e efHocTeneHHa. OpraHbT Ha ynpasneHue e CbBET Ha AVPEKTOpuTeE,
CbCTOSAL, Ce OT TPKUMA UNEHOBE, eAMH W3MEXOy KOUTO M3MbAHABA M [A/TbKHOCTTA W3MbAHUTENEH
[VIPEKTOP.

Kem 31.12.2019r. [py>XecTBOTO uMa CbBeT Ha [AMpeKTopuTe B CbCTas: Masa AHrenosa [Metposa -
npeacegaten Ha Ch, bopuc Muxaiinos Hwukonos u WMeaH CTosSHOB HApPKOB. [py»KecTBOTO ce
npegcrasnssa oT BaH CTosHOB ApPKOB.

B Apy»XecTBOTO (DYHKLMOHMPA OAWUTEH KOMUTET, M36paH Ha O6LWO cbbpaHue Ha akuuoHepute OT 3
tonn 2017 r. Ha cbuyoto O6Lwo chbpaHMe Ha akumMoHepuTe e NpueT U CTaTyT 3a paboTaTa Ha OAUTHUA
KOMUTET.

KbMm 31 gekemspu 2019r. B py>KeCTBOTO UMa HasHaueH efuH ClyXXuter.

2. basa 3a M3roTBAHe Ha roguLLIHUSA (PUHAHCOB OTYeT

®UHAHCOBMAT OTYET Ha [py>XecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe CTaHZapTy 3a
tmHaHcoBo oTumTaHe (MC®O), paspaboTeHn u nybaMkyBaHW 0T CbBeTa MO  MEXAYHapOoaHW
cueToBOogHM cTaHgaptm (CMCC) u npuetn oT EBponelickusi cbto3 (MCPO, npuetn ot EC). lMo
cMmucbfia Ha naparpad 1, Touka 8 oT JonmbiHUTENHUTE pa3nopefbdu Ha 3akoHa 3a CYeTOBOACTBOTO,
npunoxum B bBbarapus, TepMuHbT ,L,MC®O, npuetn ot EC* npeacrasnssat MexkayHapogHuTe
cueToBoAHU cTaHaapTn (MCC), npueTu B cboTBeTCTBME C PernameHT (EO) 1606/2002 Ha EBponeiickus
napnameHT n Ha CbBeTa.

PUHAHCOBUAT OTHET e CbCTaBeH B Ob/IrapCKu /1eBa, KOETO e PyHKLMOHaNHaTa BanyTa Ha [py>KecTBOTO.
Bcunukn cymun ca npeactaBeHn B xunaam nesa (‘000 nB.) (BKNHOYMTENHO CpaBHUTENHATA MHOpMaLMs 3a
2018 r.), 0CBEH aKo He € NOCo4YeHo Apyro. JoxoAbT Ha akUuUs e MOCOYeH B /IeBa.

TO3M (YMHAHCOB OTYET e WHAMBUAYaNeH. [IpyXXeCTBOTO CbCTaBsA M KOHCOMMAMPAH (PUHAHCOB OTYET B
CbOTBETCTBME C MexayHapoaHUTe cTaHAapTu 3a (uHaHcoBO oTyuTaHe (MCPO), pas3paboTeHn u
ny6nnkysaHn o1 CbBeTa MO MEXAYHapoAHW cyeToBOAHWM cTaHZapTm (CMCC) wu npuetn ot
EBponelickus cbto3 (EC), B KOWTO MHBECTULMUTE B AbLLEPHY NPELNPUATAS Ca OTUETEHW U OMOBECTEHU
B cboTBeTcTBUE ¢ MCPO 10 ,,KoHconuampaHu rHaHCOBK OTHeTH”.



XonguHr LleHtop A
MpunoxeHve KbM MHAMBUAYaNEH (DMHAHCOB OTYET
31 gexkemspu 2019r.

[JelicTBawlo npegnpustme

KbM faTaTa Ha M3roTeBsHE Ha HacToAWMA (PMHAHCOB OTYET PbKOBOACTBOTO € HanpaBu/o MpeLeHKa Ha
Croco6HOCTTa Ha [Ipy>ecTBOTO [ia NPOABL/KN CBOSATA [AEMHOCT KaTo [eliCTBaLlLo npeanpusaTue Ha 6asa
Ha HaJiMyHaTa MHQopMauma 3a npeaBUanMMoTo Obfelle. OCBEH TOBA PHKOBOACTBOTO HAAMA HamMepeHue
HWTO HEeo6XOAMMOCT Aa NMKBMAMPpA UNM  fa Hamanm obema Ha fe/iHoCT Ha [pyxectsoto. Crep
N3BbPLLUEHNS Nperfes Ha AenHocTTa Ha [Ipy>KecTBOTO, PbKOBOACTBOTO 04aKBa, Ye TO MMa Bb3MOXHOCTY
[a NPOABL/IKM onepaTvBHaTa CU AeHOCT B 6/M3K0 ObAeLle M NpoAb/kaBa Aa npuiara NpuHUMna 3a
[eicTBaLLo NPeAnpuAaTMe NPY U3roTBSHETO Ha rOAULIHMA (PUHAHCOB OTYET.

3.MNpomeHun B cHeTOBOAHATA MOMUTUKA

3.1. Hoswu cTaHgapTwn, Bnesnu B cuna ot 1 aHyapu 2019 r.

[py>XecTBOTO Mnpunara CnegHUTe HOBU CTaHAAPTW, U3MEHEHMUs 1 Pa3siCHEHWS, KOWTO ca B/e3NN B cuna
Ta3u roAnHa 1 ca KakTo creaga:

MC®O 16 ,,/InsmHr®, B cuna ot 1 aHyapu 2019 r., npmet ot EC

MC®O 16 ,,JZInsunHr* samenss MCC 17 ,,JInsnHrn®, kakto n 1pu pasacHeHuss: KPMC®O 4 ,,OnpegensHe
Jann fageHo cnopasyMeHue coabpxa nnsudr®, NMKP 15 ,,OnepatveeH nn3uHr - ctumynu® u MKP 27
,»OLEHABaHe Ha CbAbPKAHMETO Ha OrepaLyu, BK/IHOYBALLM NpaBHaTa (popma Ha IM3NHT.

MpuemaHeTo Ha TO3M HOB CTaHAApT BOAW A0 MpW3HaBaHe OT [PY>KeCTBOTO Ha aKTWB C MPaBO Ha
MonM3BaHe M Ha CBbP3aHWTE C HEro JIM3MHIOBM 3afb/DKEHWS| BbB Bpb3KA C BCUYUKM MpPEAMLLHU
OnepaTUBHY NIN3NHTOBM A0FOBOPY, C U3K/KOUEHME Ha OHE3N, KOUTO Ca MAEHTUDULMPaHM KaTo 0r0BOpK
3a aKTVBW C HUCKA CTOMHOCT WM C OCTaBall, CPOK Ha NIM3MHI MO-Masiko oT 12 Meceua OT faTaTa Ha
MbPBOHAYA/IHOTO MpUaraHe.

3a J0roBopy, CK/OYEHN Npean faTaTta Ha MbpPBOHAYa/IHOTO npuiaraHe, [py>ecTBOTO MOXe fa n3bepe
[la NpunoXu onpegeneHNeTo 3a NUsnHr cernacHo MCC 17 u KPMC®O 4 1 ga He npunara MC®O 16
3a [0roBopu, KOMTO Npeau ToBa He ca 6unm maeHTUMLUMpaHW KaTo AnM3MHI cbrnacHo MCC 17 n
KPMCo®O 4.

Ha pgaTaTa Ha npeMuHaBaHe KbM HOBUS CTaHAapT [pYy>KeCTBOTO MOXE Aa Bb3Npueme 3a SIM3MHIOBY
[OroBOPY, KOUTO Mpeau ca GuaM OTYMTaHWM KaTo OnepaTWMBEH /IM3MHT U ca C OCTaTbyeH CPOK Ha
JIN3MHIOBMSA OFOBOP NMO-ManbK OT 12 Meceua MM ca 3a HaeM Ha aKTWBW C HUCKa CTOMHOCT, Aa ce
non3ea 06/IEKYEHOTO NMPeMUHaBaHe KbM HOBWSI CTaHAAPT, CbIMIAaCHO KOETO He Ce Mpu3HaBaT aKTWBM C
MPaBO Ha MOM3BaHe, a Ce OTYMTa Pasxof 3a JSIM3MHI MO SIMHENHUS MeTO4 3a OCTaBaliMs CPOK Ha
[0roBsopa.

Ha paTtata Ha npemmHaBaHe KbM HOBWMA CTaHAApPT [py>XecTBOTO He e CTpaHa Mo LOroBOPW 33 JINSUHT.
Hsama epeKT BbpXy (PMHAHCOBWUTE OTYETU OT NpuaraHe 3a Mbpeu MbT HA MCPO 16 JIn3uHr.

MC®»O 9 ,»PUHAHCOBMK VHCTPYMEHTN” (n3meHeH) - MpepnnawaHua c
oTpuuaresniHa KomneHcauus, B cuna ot 1 aHyapu 2019 r., npuet ot EC

3meHeHWsTa AaBaT Bb3MOXHOCT Ha IpY)KecTBaTa [ja OLeHABaT OnpeaeneHn (hMHaHCOBM aKTUBU, KOUTO
moraT Aa 6bAaT u3nnaTeHy NpPeAcpoYHO C OTPULATENHO KOMMEHCMpaHe, N0 amopTu3npaHa CTOWHOCT
WM Mo Ccnpasef/iMBa CTOMHOCT B APYrvs BCeob6XBaTeH [OXOA, BMECTO Karo (DMHAHCOBM aKTUBM MO
crnpaBef/nBa CTOMHOCT B nevanbarta uim 3arybara.

3a f1a ce oTUMTa (PMHAHCOBUAT aKTUB MO aMOPTU3MpaHa CTOMHOCT, OTpuLaTeNnHaTa KomneHcauus Tpsabea
Ja e ,,pasymHa KoMreHcauus 3a MnpeicpoyHO MnpekpaTsBaHe Ha [0rosopa“ v akTUBLT Crefsa fa e
,»IbPXaH 3a cbbMpaHe Ha JOrOBOPHUTE MapyUyHK NOTOLM™.

MCC 19 ,,[Joxoan Ha HaeTu nuua“ (u3meHeH) - pomMsaHa B MsaHa, CbKpallaBaHe Ui ypexxiaHe -
B cuna ot 1 aHyapum 2019 r., npuet ot EC

Te3n n3meHeHNs N3ACHABAT CYETOBOAHOTO OTYMTaHE Ha KOHKPETHMN NPOMEHN B MNaHa 3a ,qupVIHVIpaHVI
6



XonguHr LleHtop A

MpunoxeHre KbM MHAMBUAYaNEH (DUHAHCOB OTYET

31 gexkemspu 2019r.

[loxoau, CbKpalllasaHe unv ypexxaaHe. Te NOTBbPXKAABAT, Ye NPeLnpuATUATa CnejBa:

e [la M3YMCNNABAT pasxoAuTe 3a TeKyll CTaX W Pa3XxOAuTe 3a NINXBK, Taka 4Ye MEeHCMOHHOTO
3aAb/DKEHME [a Ce TNpPeACTaBM 3a OCTaBalyysi Mepuoj cned Aatata Ha M3MEHEHWETO,
CbKPALLABAHETO WM YPEXAAHETO Ha MfaHa, KaTo Ce WM3Mon3BaT aKTya/mM3vpaHu LOMnyCKaHWs
cnep, AataTa Ha NpoMsiHaTa;

e [a npu3HaBaT B Neyan6arta UM 3arybarta KaTo 4acT OT pasxoguTe 3a MUHan TPYAOB CTaX WM
KaTo nevanoba / 3ary6a oT ypexaaHeTo Ha 3afb/KeHMETO BCAKO HaMasieHUe Ha U3NMLbKa, Aopiu
aKO TO3U U3/IMLIBK He e 61N NpU3HAT NPeAn Nopaay U3MNOo3BaHETO Ha ,, TaBaH™ Ha aKTiBa.

MCC 28 “WHBecTMUMN B acouMuMpaHn U CbBMECTHU NpeanpuaTus” (U3meHeH) - ObarocpoyHm
yyacTus B acoLMmpaHn 1 CbBMECTHU NPeanpuaTvA - B cuna ot 1 aHyapu 2019 r., npuet ot EC

[MpomeHnTe n3ACHABAT, Ye:

e MC®O 9 cnegsa fa ce npunara camMo 3a Te3u AbATOCPOYHU Y4acTWs B acouuvpaHud uam
CbBMECTHM NPeANpPUATUS, KOUTO He Ce OTYMUTAT Mo MeToAa Ha COBCTBEH KanuTasl.

* npu npunaraHeto Ha MC®O 9 npenpuATMETO He B3eMa npeasuf 3arybute Ha acouMnpaHoTo
WAX CLBMECTHOTO MpeanpusaTue, WAM 3arybute OT 06e3ueHKa Ha HeTHaTa WHBECTULMS,
MPU3HaTU KaTto KOPeKUMW Ha HeTHaTta WHBECTUUMA B acouumpaHoTO WAN CbBMECTHOTO
npeanpuaTe, Bb3HWKHANM OT npunaraHeto Ha MCC 28 KHBecTyumn B acouumnpaHn u
CbBMECTHM NPeanpuaTus.

KPMC®O 23 ,,HecnrypHoCT OTHOCHO OTYMTAHETO Ha JaHbK Bbpxy fgoxoga“ - B cuna ot 1
sAHyapu 2019 r., npwet ot EC

Pa3fcHeHVeTO faBa CnefjHUTE HACOKW 3a npunaraHe Ha u3ncksaHuaTa Ha MCC 12 0THOCHO npu3HaBaHe
1 OLleHsBaHe, KOraTto 1Mma HeCUrypHoCT OTHOCHO OTYMTaHETO Ha JaHbK BbpXy 40X04a:

e MpPeanpusTMETO criefpa fa oTpasv edeKTa OT HECMIYpPHOCTTA MpU OTYMTAHETO Ha AaHbKa
BbPXY [A0X0[a, KOraTo He € BeposiTHO [aHbYHUTE BMacT fJa NpuemMaT W3BbLPLUEHOTO
CUYETOBOJHO U AaHBUYHO TPETMPaHE OT CTPaHa Ha NPeAnpUSTAETO

33 OCTOWHOCTSIBaHE Ha HECUTYPHOCTTA CMe/iBa Aa Ce W3M0M3Ba UM Hali-BEPOSTHUST pasmep Ha
3a[b/HKEHNETO, UMM METOABLT Ha OYaKBaHaTa CTOMHOCT, B 3aBUCMMOCT OT TOBA KO MeTof, no-
[06pe NpefBvKaa paspeLlaBaHeTo Ha HECUTYPHOCTTA U;

e HanmpaBeHWTE OLEHKM U [ONyCcKaHWs Tps6Ba fAa 6bAaT npepasrnexmgaHu,  Korarto
06CTOATE/NCTBATA CA CE MPOMEHUM UMM MMa HOBa MH(OpPMAaLMS, KOSTO 3acsra HanpaBeHuTe
OLIEHKM.

MoanwHy nofobpeHns Ha MC®PO 2015-2017 r., B cuna ot 1 aHyapu 2019 r., npuetun ot EC
Tesn n3MeHeHns BKNIHOYBAT HECHLLECTBEHW NPOMEHM B:

e MC®O 3 "BusHeC KOMOMHaUMWN" - APY>XECTBOTO MpPeOLeHsiBa MPeAMLLIHUS CU AS/1 B CbBMECTHO
KOHTpO/MpaHa AeHOCT, Korato Npuaobrie KOHTPON Hag Hes.

e MCPO 11 "CbBMECTHM NpeanpuatTusa” - OPY>XECTBOTO He NPeoueHsBa MpeivilHus cu Asan B
CbBMECTHO KOHTPO/IMpaHa AenHOCT, Korato npugobue CbBMECTEH KOHTPO/ BbPXY AeNHOCTTA.

e MCC 12 ,[aHbum BbpXY [OX0AA™ - LPY>KECTBOTO OTYMTa BCUYKU eqeKTV BbPXY AaHbKa BbpXy
[oxofja B pe3ynTart OT AMBUMAEHTW (BK/IOUMTENIHO MJiaWAHUA Mo (PMHAHCOBU WHCTPYMEHTH,
KnacuuumpaHn Kato COOCTBEH KanuTan), B CbOTBETCTBME C TPaH3aKUWMUTE, TreHepupaLLm
pasnpefenumara neyanba - T.e. B nedyan6ara wam 3arybara, Apyrvs Bceob6XxBaTeH LOXOA WM
COOCTBEHMSA KanuTan;

e MCC 23 "Pa3xogu Mo 3aemu™ - Apy>XeCcTBOTO TPETMPa KaTo 4acT OT OOLMTe 33aEMU BCEKM 3aeM
MbPBOHAYa/IHO B3€T 3a pa3paboTBaHe Ha aKTWB, KOraTto akTUBBLT € rOTOB 3a N/aHupaHarta ynotpeba
N1 NpoJaxoa.

3.2. CraHpapTy, M3MeHeHWS U pa3siCHEHUA, KOWTO BCe OLIe He ca Bfie3aIn B cuna U He ce
npunaraT oT Mno-paHHa gata ot [Jpy>kecTBoTo

KbMm gataTta Ha 0f4obpeHVe Ha TO3M (PMHAHCOB OTYeT ca My6/MKyBaHW HOBM CTaHAApPTU, U3MEHEHNS W
pasfCHeHNs KbM CbLLUECTBYBALLM Beye CTaHZAPTWU, HO He ca Bfie3Nn B cuia uau He ca npuetu ot EC 3a
(hMHaHCcOoBaTa rogmHa, 3anoysawa Ha 1 sHyapu 2019 r., n He ca 6UNK NPUIOXKEHU OT MOo-paHHa Aarta oT
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[JpyxectBoTo. ViH(hopmauus 3a Te3u CTaHZapTV U U3MEHEHUs, KOUTO MMaT eqieKT BbpXy (PMHAHCOBUA
OTYeT Ha [Ipy>XecTBOTO, e NpeACTaBeHa no-4ony.

PbKOBO/CTBOTO OYaKBa BCUYKM CTaHAAPTU U U3MEHEHUs fia 6baT NPUETV B CYUETOBOAHATA MOMMTUKA Ha
[py>KeCTBOTO Npe3 MbpBYsS NepPMos, 3anouBall, Cnef AaTaTa Ha BIM3aHETO UM B CUNA.

MpomeHuTE ca CBbP3aHW CbC CeAHUTE CTaHAaPTH:

e MCC 1u MCC 8 (n3meHeH) - deuHMLMS Ha CbLLECTBEHOCT, B cuna oT 1 sHyapu 2020 r., npuetu
ot EC

* V3aMeHeHus Ha petepeHuMnTe KbM KOHLUENTyanHa pamMka 3a (JMHaHCOBO OT4YMTaHe B cua oT 1
AHyapu 2020 r, npuetn ot EC

e MC®O 3 (n3meHeH) - OnpegeneHue 3a busHec B cuna ot 1aHyapu 2020 1., BCe OLLe He e NpueT oT
EC

* U3meHeHns Ha MC®O 9, MCC 39 n MC®O 7: Pethopma Ha pethepeHTHUTE JIMXBEHW MPOLIEHTHU, B
cuna ot 1aHyapu 2020 r., BCe oule He e npueta ot EC

e MC®O 14 ,,0TCpOYeHN CMETKWN MpWn perynnpaHn LeHn” B cuna ot 1 aHyapu 2016 1., BCce OLWe He e
npuet ot EC

» MC®O 17 ,3actpaxoBatenHu fjorosopu” B cunia ot 1aHyapu 2021 r., Bce owe He e npuet ot EC

4. CyeTOBOAHA NOMUTUKA
4.1. O6WKM MOMOXKEHMS

Haii-3HauMmmTe CUETOBOAHM MOMMTUKM, MpUAaraHn npy W3roTBAHETO HA TO3M (PMHAHCOB OTYET, ca
MpeACTaBeHW No-aony.

®UHAHCOBMAT OTYET e W3rOTBEH MpPW ChassaHe Ha MPUHUMNUTE 33 OLEeHABaHe Ha BCUMYKW BUOBE
aKTVBW, NacuBK, NPUXoAM N pasxoau cbriacHo MC®O. basuTe 3a OLeHKa ca OrMoBecTeHW MojpobHO
No-HaTaTbK B CHETOBOAHATA MOIMTUKA KbM (DUHAHCOBUSA OTYET.

4.2. TlpefcTtaBsiHe Ha (PUHAHCOBUS OTYET

®PurHaHCOBUAT OTYeT e npeacTaBeH B cboTBeTCTBME ¢ MCC 1 ,peactaBsaHe Ha (PUHAHCOBU OT4YeTH”
(peBusnpaH 2007 r.). [py>XecTBOTO Mpue fa NpeacTaBs OTveTa 3a Meyanbarta wau 3arybara u gpyrus
BCe0OXBaTEH [0X0[ B €IMHEH OTYET.

CpaBHUTENHW AaHHU

B otyeta 3a (PMHAHCOBOTO CbCTOSHME Ce MPEeACTaBAT [Ba CpaBHUTENHW Mepuoja, Korarto
[Jpy>xectsoT0:

- npunara cC4eToBOLHA NONTUKA PETPOCNEKTUBHO;

- NpensymcnaBa PeTPOCNeKTUBHO MO3ULMU BbB (DUHAHCOBUA OTYET; UK

- npeknacuguumpa No3uummn BbB PUHAHCOBUA OTHET
N TOBa MMa CbLUECTBEH e(eKT BbpXY WH(opMauMsaTa B OT4YeTa 3a (PUHAHCOBOTO CHLCTOSHWE KbM
Ha4ya/i0To Ha NPeLX0LHUA NePUOL.
B octaHanTe enemMeHTM Ha (PUHAHCOBUA OTYET W CLOTBETCTBALLMTE WM MOACHUTENHU CBeLeHMUS
CpaBHUTeNHaTa MH(opmMaLus ce NpeLcTaBd camMo KbM Kpas Ha MpeaxoLHUS OTHETEH Mepuog.
Korato e Heo6xoAuMmo, CpaBHWTENIHUTE [aHHW Ce peknacuguuupar u npeusyucngsar, 3a fga ce
MOCTUIHE CbMOCTABUMOCT CNPSAMO NMPOMEHW B NPEACTABAHETO B TEKYLLMSA NEPUOL,

4.3. Cpenkun B vyxXaecTpaHHa Banyra

Coenkute B 4yX[ecTpaHHa BaslyTa Ce OTyYMTaT BbB (DYHKLUMOHa/HaTa BasyTa Ha [lpy>KecTBoTo Mo
ouumanHng 0bMeHeH KypC KbM fJatarta Ha cpenkata (06sBeHVUs (MKCUHT Ha Bbnrapcka HapogHa
6aHKa). lMeuyanbuTe M 3arybuTte OT KYPCOBU Pas3fiUKW, KOUTO BBb3HUKBAT MPU YPeXJaHeTo Ha Te3n
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CLENKN U MPeOoLeHABAHETO Ha MapuUyuHUTe MO3ULUM B Yy)XKAECTpaHHa BalyTa KbM Kpas Ha OTYeTHWS
nepuoj, ce NpvM3HaBaT B neyan6ara uan 3arybara.

HenapyyHuTe No3uumn, OLeHsBaHM NO NCTOPUYECKA LieHa B Yy)KAecTpaHHa BaslyTa, Ce OTYMTaT Mo
06MeHHMS KypC KbM faTaTa Ha cfjenikaTa (He ca npeoueHeHn). HenapuyHuTe No3nLmMK, OLEHSBaHM No
crnpaBef/nBa CTOMHOCT B YyXKAeCcTpaHHa BaslyTa, Ce OTYMATAT N0 0OMEHHMSA KYpC KbM AaTaTa, Ha KosTo e
onpefeneHa cnpases/mBaTa CTOMHOCT.

4.4. ViHBeCTULMN B ObLUEPHN NPEANPUATUA

[AbLUepHN NpeanpusTus ca BCUYKU NPenpUaTUs, KOUTO Ce HaMMpaT MOf KOHTpo/a Ha [py»ecTBoTo.
Hanuue e KOHTpon, Korato [py)XecTBOTO € WM3/MI0KEHO Ha, WM MMa MpaBa BbpxXy, NPOMeHNMBaTa
Bb3BPBLLAEMOCT OT HErOBOTO y4acTue B MPEANpPUSTMETO, B KOETO € MHBECTMPAHO, M MMa Bb3MOXHOCT
[a OKake Bb3JEACTBME BbPXY TasW Bb3BPbLLAEMOCT MOCPELCTBOM CBOWTE MNPAaBOMOLLMS BbPXY
npeanpusTUETO, B KOETO € MHBECTMPaHO. B nHAMBMAyanHWS (DUMHAHCOB OTYeT Ha Jipy»ecTBOTO
VHBECTULMUTE B LbLUEPHN NPEANPUATUSA Ce OTUATAT NO CeGECTOMHOCT.

[py>XecTBOTO NpW3HaBa AMBMAEHT OT AbLUEPHO NPeAnpusTie B nevan6ata uam 3ary6ata B CBOUTE

VHAVBUAYHW (IMHAHCOBW OTUETK, KOraTo Gbjle YCTaHOBEHO NPaBOTO My fa MOoMyyM AMBU/EHTA.

4.5. "'HBECTULIMOHHN NMOTWU

Lpy>eCcTBOTO OTUMTA HEABMKUMUTE MMOTM KaTO MHBECTULMOHHI MMOTU MO MOZeNa Ha CnpaBef/imeaTa
CTOMHOCT. VIHBECTULMOHHMUTE MMOTW Ce OLEeHABaT MbpPBOHAYa/HO MO CeOECTOMHOCT, BK/IHOYBALLA
MOKYMHaTa LieHa W BCIKAKBM Pa3xoAu, KOUTO ca MPSIKO CBbP3aHW C MHBECTULMOHHMS UMOT.
VIHBECTULMOHHMTE UMOTM Ce MPeOLIeHABAT Ha roguilHa 6as3a v ce npu3HaeaT B OTYeTa 3a (PMHAHCOBOTO
CbCTOSIHME MO Na3apHUTE UM CTOMHOCTW. Te ce OnNpeaensT OT He3aBNCUMM OLIEHWUTENN C NPOtheCMOHaTHa
KBaM(MKaLMS B 3aBUCUMOCT OT XapakTepa WM MEeCTOHaXOX[EHMEeTO Ha WMHBECTULMOHHUTE WUMOTH,
6a3upaliky ce Ha jO0Ka3aTe/IcTBa 3a Nas3apHUTE YCNoBKS.

Bcaka nevan6a mnm 3aryba OT MpomsHa B CnpaBef/MBaTa CTOMHOCT MAM OT npojaxba Ha AafeH
WHBECTULIMOHEH MMOT Ce Npu3HaBa He3abaBHO B NevanbaTa uUau 3arybarta.

[py>eCTBOTO OTNMUCBA WMHBECTULIMOHHUTE CU UMOTWU NpU npogax6ara MM wAM NpU TPakiHOTO WM
n3BaxzgaHe OT ynoTpe6a, B C/lyyail Ye He Ce O4YaKBaT HWUKAKBM WMKOHOMMUYECKM M3rOAM OT TAXHOTO
ocBoboXaaBaHe. MNeyanbute nam 3arybute, Bb3HUKBALLM OT M3BAXAAHETO UM OT yrnoTpeba nam TaxHarta
npofax6a, ce NpusHaBaT B nevabarta unu 3arybara.

4.6. PUHAHCOBU MHCTPYMEHTN CbracHo MC®O 9

I‘Ip|/|3HaBaHe, oueHdaBaHe 1 oTnuMcBaHe

[py>XeCcTBOTO MpU3HaBa (PUHAHCOB aKTWB WM (PMHAHCOB MacuB BbB (PUHAHCOBMS CU OTYET, CaMmo
Korato [lpy)XecTBOTO CTaBa CTpaHa Mo [OroBOPHUTE K/ay3n Ha CbOTBETHUS (DHAHCOB NHCTPYMEHT.

Mpy NbpPBOHAYA/IHOTO MpPU3HaBaHe MPeANpPUATUETO OLEHsBa (PMHAHCOBUTE aKTUBU (C M3KIHOYEHME Ha
TbProBCKUTE B3eMaHWsA, KOWTO HAMAaT CbLECTBEH KOMMOHEHT Ha (PMHaHCMpaHe, OMpeaeneH B
cvotBeTcTBME ¢ MC®PO 15) v (hmHaHCOBMTE nacuBM MO TAXHaTa ChnpaBeAnMBa CTOMHOCT.
Cnpaseg/imBata CTOWHOCT Ha AafeH (DMHAHCOB aKTMB/MAcVB MPU MbPBOHAYASIHOTO My MNPU3HaBaHe
0OMKHOBEHO € [oroBopHaTa UeHa. JlorosopHarta LeHa 3a (PMHaHCOBY aKTMBW/MacuBmM OCBEH (hMHAHCOBU
aKTVBW, OLeHsABaHM MO CrnpaBe4/MBa CTOMHOCT Npe3 nevanbarta uam 3ary6ara, BKIOYBA pa3xoamnte no
clenkata, KOUTO Ce OTHaCAT MPAKO KbM NpuLo6VBaHETO/M34aBaHETO Ha (PUHAHCOBWS MHCTPYMEHT.
Pa3xoguTe NoO cAenkata HanpaBeHW Mpu MpUAOOMBaHETO Ha (DMHAHCOB aKTWMB W W3[aBaHETO Ha
(pMHAHCOB nacuB, OLEHsBaHW MO crpaBeAnvBa CTOWHOCT npe3 neyanbata wam 3arybata ce oTyuTar
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He3ab6aBHO KaTo pPa3xof.

AKO cnpaBeBaTa CTOMHOCT NpY MbPBOHAYAHOTO NPU3HABaHE CE Pa3nMyaBa OT LieHaTa Ha caenkara,
NpeanpusTUETO OTUMTA CUETOBOAHO TO3W MHCTPYMEHT KbM Tasu ata no CNegHNs HauvH:

a) Nno crnpaeea/IMBa CTOMHOCT Ha 6a3a floka3aHa KOTMpaHa LieHa Ha aKTVBEH Mnasap 3a WAEHTUYEeH aKTUB
nnn nacve (T.e. BXoAALWA MH(OpMaums Ha HMBO 1), Wam Ha 6asaTa Ha TEXHMKA 3a OLEHsIBaHe, KOSTO
M3Mnon3Ba camo [JaHHW OT Habnwogaemu nasapu. [peanpuATUETO MNpKW3HaBa pas3nnKaTa Mexay
crpaBeg/vMBaTa CTOMHOCT MPW MbPBOHAYa/IHOTO NPU3HABaHE W LieHaTa Ha cAenkata KaTo mevan6a mnv
3ary6a;

6) BbB BCWYKM OCTaHa/IM C/lyyau — MO ChpaBej/MBa CTOMHOCT, KOpWrupaHa, 3a fa Ce 0TCcpouu
pasnmkaTa Mexziy crnpasej/vBaTa CTOMHOCT NMpW MbPBOHAYa/IHOTO MPU3HABaHe M LieHaTa Ha CAe/kKata.
Cnep, MbpBOHAYA/IHOTO NpW3HaBaHe NPEeANPUATMETO NPK3HAaBa Ta3n OTCPOYEHA Pas/nKa Kato nevanba
“nK 3ary6a camMo 40 CTeneHTa, B KOSITO TSI MPOM3TMYa OT NpoMsiHaTa B fafeH (hakTop (BKIHOUMTENHO
BPEMETO), KOWTO NasapHUTe yuaCTHWULM 6Uxa B3enu NOf BHUMaHWE Npu OMpPeaensiHeTo Ha LieHaTa Ha
aKTVBa UM Nnacvea.

Mpn NbPBOHAYA/IHOTO MPU3HABaHe [APY>KECTBOTO OLEHABa TbPrOBCKUTE B3eMaHWs, KOUTO HAMAT
CbLLEeCTBEH KOMMOHEHT Ha (hMHaHcKpaHe (onpegeneH B cboTeBeTCTBME ¢ MCDO 15), N0 CboTBETHATA UM
LieHa Ha cfefnkara (kakTto e onpegesneHo B MCPO 15).

Mokynka nnn npopax6a Ha (PMHAHCOBM aKTMBM Ce MpW3HaBa 4Ype3 WU3MON3BAaHETO Ha CYETOBOAHO
OTUMTaHe Ha 6a3a jaTaTa Ha caefkara - jatara, Ha KosiTo [Ipy>KeCTBOTO € MOE/0 aHrakMMEHT fla 3aKyny
CbOTBETHWUTE (PUHAHCOBY aKTUBW.

®PUHAHCOBMTE aKTVBM Ce OTMMCBAT OT OTYeTa 3a (PVMHAHCOBOTO CBLCTOAHWME Ha [PY>KECTBOTO, KOraro
npasaTa 3a Mo/syyaBaHe Ha MapuyHW CPEeLCTBA OT Te3W aKTMBW Ca WU3TEK/IN, WU ca NPEXBLPJIEHN U
[PY>KECTBOTO € MPEXBbLP/N/IO CblUeCTBEHaTa YacT OT PUCKOBETE W MOM3UTE OT COBCTBEHOCTTA BbPXY
aKTuBa Ha [ipyro Apy>kecTBo (nvue). AKO ApY>KeCTBOTO NPOAB/KAaBA Aa AbPXM CbLLECTBEHATa 4acT oT
PUCKOBETE M MOSI3NTe, acouumpaHy CbC COBCTBEHOCTTa Ha JajeH TpaHcdepupaH (MHAHCOB aKTWB, TO
npofb/kasa Aa Npu3HaBa akTMBa B OTYeTa 3a (PUHAHCOBOTO CUM  CHCTOSIHWE, HO MNPKU3HaBa CbLUO U
06e3neyeHO 3ab/DKEHNE (3aeM) 3a NOSTyUYeHUTe CpeacTBa.

Mpy OTNNCBAHETO Ha (HMHAHCOB aKTWB B HEroeaTa LSOCT pasnvkaTa Mexpay 6anaHcoBaTa CTOWHOCT
KbM JiaTaTa Ha OTMMCBAHETO U MOYyYEHOTO Bb3HArpaXaeHue ce nNpusHaea B nevanbara unv 3arybara.

®urHaHcoBMTe nacumey (N YacT OT (PUHAHCOBMSA MacuB) ce OTNMCBaT OT OT4YeTa 3a (YMHAHCOBOTO
CbCTOSIHME, KOraTto Te Ca MOraceHnm — T.e. KOrato 3afb/DKEHWETO, € W3Mb/HEHO, € aHyAMpaHO Wan
CPOKBLT MY € M3TEeKbI1.

Knacudvkaums 1 nocnegsalla oLeHKa

PUHAHCOBW aKTUBU
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Knacugmkaumsata Ha (PMHaAHCOBMTE aKTMBM Ce M3BbPLUBA KbM faraTa Ha MbpBOHAYA/IHOTO UM
npu3HaBaHe B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHME. B 3aBMCMMOCT OT HauMHa Ha NOCMeABaLLOTO
OTYuTaHe, (JUHAHCOBUTE aKTUBY Ce KNacuULMpaT B efHa OT ClieHUTE KaTeropuu:

e (DMHAHCOBM aKTVBW, OLIEHSIBAHM MO aMOPTU3MPaHa CTOMHOCT;
e (PMHAHCOBM aKTMBMW, OLiEHsIBaH MO CMpaBeAMBa CTOMHOCT Npe3 nevan6ara Um 3ary6ara;

e (DMHaHCOBW aKTMBW, OLIEHSIBaHW MO CrpaBefAnvBa CTOMHOCT Mpe3 Apyr Bceob6XxBaTeH [OX04 C
nnn 6e3 peknacuukaums B nedvanbata mnm 3ary6ata B 3aBMCUMOCT Aann ca Ab/Ar0BU WK
KanuTanoBy MHCTPYMEHTMW.

[py>XecTBOTO Knacuuuypa (pMHAHCOBUTE aKTWBW KaTo OLieHsIBaHW BMOC/EACTBME MO aMOpTU3MpaHa
CTOWHOCT Ha 6a3aTa Ha CrlegHWTe JBe YCMOBYS:

a) 6usHec mofena 3a ynpas/eHne Ha (hMHAHCOBUTE aKTUBW Ha NPeANpPUATUETO; 1

6) XapaKTepuUCTUKUTE Ha JOrOBOPHNUTE NMapUYHU NOTOLUM Ha (PUHAHCOBUSA aKTVB.

drHAHCOBWN aKTMBW, OLEHSIBaHWN M0 aMOpTU3MpaHa CTOHOCT

Ta3n kaTeropus BKIOYBA TbPrOBCKW W APYrW B3eMaHWsi, NPeAoCTaBEHU 3aeMM, MapUYHK CPEeACTBa M
APYTY AbATOBM UHCTPYMEHTU, 33 KOUTO Ca U3Mb/IHEHW CNELHUTE [1BE YC/IOBUS:

a) (hMHAHCOBMST aKTUB Ce AbPXM B PaMKMTE Ha GU3HEC MOAEN, YMSTO Len e akTvBuTe Aa 6baar
AbPXXaHW, 3a ja ce CbbepaT JOroBOPHMUTE NapuyHK NOTOLM; 1

6) CbrMacHO AOrOBOPHMTE YCNOBMS HAa (DUHAHCOBUS aKTVMB HAa KOHKPETHW [aTh Bb3HWMKBAT MapUyHu
noTouy, KOMTO Ca eAWMHCTBEHO NuallaHus MO FNaBHMLA M /IMXBA BbPXY HemoraceHata cyma Ha
rnaBHULATA.

Tasun KaTeropusi BK/HOUBA HeAEPVUBATUBHU (HHAHCOBW aKTUBW, KOUTO He Ce KOTMPAT Ha akTMBEH nasap.
Cnef, MbpBOHAYQ/IHOTO MpW3HABaHe Te Ce OLEHsiBAaT MO amopTM3MpaHa CTOMHOCT C M3Mo/3BaHe Ha
MeTofa Ha e(eKTMBHaTa /MXBa. [MCKOHTMpPaHe He Ce W3BbpLUBA, KOraTo eqeKkTbT OT Hero e
HECBLLECTBEH.

*  Tbproscku B3eMaHus

TbProBCKUTE B3EMaHMS ca CyMU, bMKUMI OT KVEHTU MO AOrOBOPU B 06MYaliHMA X0Z, Ha CTOMaHCKaTa
AeiHoCT. OBUKHOBEHO Te Ce Ab/HKAT 3a YpexKaaHe B KpaTbK CPOK U ca KNacu(umLMpaHn KaTo TeKyLW.
THbProBCKUTE B3eMaHWsi Ce MpW3HaBaT MbpPBOHAYa/HO B pa3Mep Ha 6Ee3yCNOBHOTO Bb3HArPaXAeHwe,
OCBEH aKO CbhAbPXKAT 3HAYNTE/IHU KOMMOHEHTU Ha (hHaHCUpaHe. [py>KecTBOTO AbpPXW ThProBCKUTE CU
B3eMaHMsi C LeN CbOMpaHe Ha [JOroBOPEHMTE MapuyHW MOTOLM W CMeAoBaTeNHO T OLEHsBa Mo
aMopTU3MpaHa CTOMHOCT, KaTo W3Mo/n3Ba MeTofa Ha edeKTMBHATa /MxBa. [UCKOHTMpaHe He ce
M3BbLPLLBA, KOraTo eDEKTHLT OT HEr0 & HECHLLECTBEH.

dU1HAHCOBK aKTMBW MO CnpaBej/nmBa CTOMHOCT Npe3 nevanbara wnm 3arybara

®UHAHCOBM aKTWBW, 3a KOMTO He e MNpuioXum 6u3Hec Mopen ,AbpxaHu 3a CbOupaHe Ha
[OroOBOPHUTE MapuyHK NoToumM™ nam 6usHec Mofen ,,AbpXaHu 3a CbbupaHe ¥ Npofax6a“, KakTo u
(hHaHCOBM aKTWBK, YNUTO LOrOBOPHM NapuUYHK NOTOLM He ca eIMHCTBEHO M/alLaHNsA Ha rnasHuLa n
NMXBW, Ce OTUMTAT MO CrpaBea/IMBa CTOMHOCT Npe3 nevanbara uam 3arybara.

B Tasn kateropma [py>XecTBOTO OTUMTA MHBECTULMUWM B KanuTa/0BU WHCTPYMEHTU. [py>KeCcTBOTO
OTYMTa Te€3M MHBECTMLIMK MO CNpaBes/iMBa CTOMHOCT Mpe3 nevanbara unm 3arybata v He e Hanpaeu/io
HEOTMEHMM M360p [a OTYMTa MHBECTMLUMMTE MO CrpaBeAnBa CTOMHOCT Mpe3 Apyr BCEoOXBaTeH
noxof. [py>ecTBOTO OTYMTA WHBECTMLIMM B KanuTaloBM WHCTPYMEHTW KaTo (WMHAHCOBU aKTMBW
OTYMTaHM MO CrpaBeanBa CTOMHOCT B Neyanou unm 3aryom.

11



XonguHr LleHtop A

MpunoxeHre KbM MHAMBUAYaNEH (DUHAHCOB OTYET

31 gexkemspu 2019r.
MpomeHWTe B CrnpaBej/iMBaTa CTOMHOCT Ha akTVBUTE B TasW KaTeropus ce oTpassiBaT B nedvandara
nnn  3arybata. CnpaBef/MBata CTOMHOCT Ha (PMHaHCOBMTE aKTMBW B TasW Kateropus ce
onpeaens vpes KOTUpPaHU LIeHW Ha aKTUBEH Nasap Wu Ypes U3Non3BaHe Ha TEXHUKM 3a OLleHsiBaHe, B
C/yyall Ye HsIMa aKTMBEH Nasap.

drHaHCOBM aKTMBM MO CnpaBej/MBa CTOMHOCT Npe3 ApYyr BCEOOXBATEH [0OXO0]

[Jpy>KecTBOTO 0TUMTa (PUHAHCOBWTE aKTVBM MO CMPaBe//MBa CTOMHOCT B ApYT BCEOGXBATEH A0X0[, aKo
aKTMBUTE OTrOBApST Ha CNIEAHNTE YC/OBUS:

e [py>KecTBOTO ynpas/isiBa aKTUBUTE B PaMKUTE Ha OW3HEC MOAEN, YMATO LN e Aa AbpXu
(pMHAHCOBWTE aKTUBK, 3a Aa CbOMpa AOrOBOPHY MapyUyHK NOTOLM U ja T NPOAaBa; 1

e CbrnacHO [JOrOBOPHWTE YCMOBMS Ha (DUHAHCOBMS aKTWMB Ha KOHKPETHW AaTU Bb3HUKBAT
MapuyHU NOTOLM, KOUTO Ca eAVMHCTBEHO MAalLaHKs Ha raBHULA U NXBY BbPXY HemoraceHara
CyMa Ha rnaBHuLaTa.

®WHAHCOBM aKTVBM MO CrpaBe/MBa CTOWHOCT Npes Apyr BCEO6XBATEH [J0X0[ BK/HOUBAT:

e KanutanoBum LEHHW KHWKA, KOWTO HE Ca AbpXKaHW 3a TbpryBaHe U KOUTO ApPYXXECTBOTO
HEOTMEHMMO € M36pano Npu MbpPBOHAYAIHO NPU3HABaHeE, Aa NPU3Hae B Tasu KaTeropus

Mpu 0cBO6GOXK/ABAHETO OT KanmTanoBy MHCTPYMEHTM OT Ta3n KaTeropus BCsika CTOMHOCT, OTYeTeHa B
MPeoLEHbYHMS Pe3epB Ha MHCTPYMEHTUTE Ce Mpeknacuguumpa B HepasnpejeneHata nevanba

ObesLeHKa

Ha Bcsika OTUYeTHa fjaTa ApY)XeCTBOTO OLiEHsIBA M OMpPeAenst 04akBaHUTe KpPeauTHY 3ary6u 3a BCEKU BUA
(pMHAHCOB aKTUB UK ekcnosuums. Llenta Ha Bb3npueTuTe Noaxoam 3a o6e3ueHka e fa 6baaT npusHaTy
OYaKBaHWTE KPEeAUTHMW 3arybu 3a LEenms CPOK Ha BCUYKM (IMHAHCOBU WHCTPYMEHTU, YMIATO KpeauTeH
PUCK Ce € YBENNUWN/ 3HAUYUTE/HO C/ef, MbPBOHAYA/IHOTO MPKU3HABaHE — HE3aBUCKMO [a/n Ca OLEHEHU
VHAVBMAYQHO WM KOMEKTVBHO — KaTo ce B3ema MpeABUf LsnaTa pasymMHa M aprymeHTMpaHa
VHOpMaLWs, BKIKOYUTENHO U 3a Gbaely nepuogu. Mpu oLeHKaTa CU pY>KeCTBOTO OTUMTa NPOMsHaTa
B PWCKa OT HaCTbMBaHe Ha HEW3Mb/HEHME MPe3 0YaKBaHUS CPOK Ha (PMHAHCOBWS MHCTPYMEHT, a He
npomsHaTa B pasMepa Ha O4YaKBaHWTE KpPeauTHU 3ary6bu. 3a Aa Hanpasy Ta3u OLEHKa, NpeanpusTUETO
CpaBHsIBa PUCKa OT HACTbMBAHE Ha HEM3MbIHEHUE MO (MHAHCOBKS UHCTPYMEHT KbM OTUYeTHaTa AaTa U
KbM JaTaTa Ha MbPBOHAYA/IHOTO NPU3HABAHE.

Mpy NpUnaraHeTo Ha Ta3n NOAXOA, HACOYEH KbM ObAELLETO, Ce MPaBU pasrpaHUYeHNe MeXay:

e (OMHAHCOBM WHCTPYMEHTM, YMETO KPEAWTHOTO KAYeCTBO He Ce € B/IOLUWIO 3HAUYUTENHO CrPSMO
MOMEHTa Ha MbPBOHAYTHOTO MPU3HABaHE UM MAT HUCHK KpeauTeH puck (Pasa 1) n

e (DMHAHCOBM WMHCTPYMEHTU, YMETO KPEAUTHOTO KAayecTBO Ce € B/OLIMIO0 3HAYMTESHO ChpsMO
MOMEHTA Ha MbPBOHAYa/IHOTO NPU3HABaHE MM Ha KOUTO KPeAUTHMS PUCK He e HICHK (Pa3a 2)

o ,®asza 3“ obxBalla (hMHAHCOBM aKTWBW, KOUTO UMAaT OOEKTMBHW [0Ka3aTencTea 3a 06e3LeHKa
KbM OT4YeTHaTa gata. HUTO eamH OT (pMHaHCOBMTE aKTVBM Ha [py>KecTBOTO He nonaja B Tasu
KaTeropus.

12-MeceyHM OYaKBaHW KpeauTHW 3aryOu ce Mpu3HaBaT 3a MbpBaTa KaTeropusi, [OKaTo O4aKBaHWTE
3ary6m 3a Lens CPoK Ha (hMHAHCOBUTE MHCTPYMEHTYM Ce Mpu3HaBaT 3a BTopaTa Kateropus. OuyakBaHWTe
KpeanTHYK 3arybm ce onpeaensiT KaTo pasnukata MeXay BCUUKM AOTOBOPHM MapuyHM MOTOLWM, KOMTO ce
Ab/KaT Ha [lpY)XeCTBOTO M NapuM4HUTE MOTOLWM, KOWUTO TS [Ae/CTBUTENHO O4YakBa Aa Mmosayuun (,,napuyeH
HegocTUr). Tasu pasnuka € AUCKOHTMPaHa Mo MbpBOHAYaiHMS ePEKTUBEH NIMXBEH MPOLEHT (Man ¢
KOpUTrMpaHus CNpsiMo KpeauTa epeKTUBEH NIMXBEH MPOLEHT).

MognduumpaH PUHaHCOBM aKTUBN

AKO [J0roBOpHMTE NapUyHN NOTOLY Ha (MHAHCOB aKTMB Ca GUNIN NPEAOrOBOPEHM UMM MOAUMULIMPAHN 1
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(PMHAHCOBMAT aKTUB He € OTNWCaH, APYXXeCTBOTO OLEHABA Aa/IM € HACTBMW/0 3HAYUTENHO YBe/IMYeHNe Ha
KPeauUTHNA PUCK HA (PUHAHCOBUSA MHCTPYMEHT KaTo ChbMOCTaBs:

@) pucKa OT HacTblBaHe Ha HeusMb/IHEHVWE KbM OTYeTHaTa Aarta (Bb3 OCHOBa Ha MoAuMLMpaHuTe
[LOrOBOPHU YCNOBKS); U

6) pcKa OT HacTbMBaHe Ha HeM3Mb/IHEHWE KbM AaTaTa Ha MbpPBOHA4Ya/IHOTO NpW3HaBaHe (Bb3 OCHOBA Ha
MbPBOHAYA/IHUTE, HEMOAW(ULMPaHM LOTOBOPHU YC0BMA

OueHsiBaHe Ha OYaKBaHW KpeauTHU 3ary6u

MpesnpUATUETO OLeHABa 0YaKBaHUTE KPeAUTHU 3aryby no (PUHAHCOB MHCTPYMEHT Taka, ye fa 6bae
B3eTa npesaBuA;:

a) cymarta, onpegeneHa 6e3npucTpacTHO 1 MpeTerneHa Ha 6asaTa Ha BEPOATHOCTTA Ype3 OLieHsBaHe Ha
06xBaTa Ha Bb3MOXHWTE pe3y/TaTu;

6) CTOMHOCTTa Ha NapuTe BLB BPEMETO; U

B) pasymMHaTa W aprymMeHTMpaHa MHpOpMaLus, JOCTbIHA 6e3 13BbPLUBAHE Ha W3/IMLUHU PasXoau Wan
yCcunmMs KbM OTYeTHaTa fata, 3a MUHaIM CbOUTUSA, TeKyLiM YCM0BMA U MPOrHO3VpaHUTe ObaeLm
MIKOHOMUWYECKW YCOBUS.

Mpy Nperneg Ha B3eMaHWs Mo AOrOBOPU 3a LECKK, NPEeAOCTaBEHUN 3aeMU, MOKYMNKO-NPoAaX6a Ha LEHHU
KHVKa [py>KecTBOTO MpaBvi UHAMBUAYASIEH aHa/IM3 Ha KOHTPareHTa, YCMOBMSTA Ha CAe/KaTa, Hanuue
Ha 0be3neyeHue 1 ap.. M3uncneHnsTa 3a ovakBaHaTa KpeauTHa 3ary6a ce npaBsT ypes:

*  OLEHKa Ha (PHaHCOBNA MHCTPYMEHT (AUCKOHTUPaHW NapuyHy NoToLmM v ap.) uvnn
*  aHaIM3 1 OLEHKA Ha NaTeXxKocrnocobHOCTTa Ha APYXKeCTBATa - KOHTPareHTw;

AHa/IM3bT 1 OLlEHKaTa Ha NiaTeXxxocrnocobHOCTTa Ha KOHTpareHTUTe ce 6asupa Bbpxy mogen Ha AnTMaH
3a passMBaly ce nasapu. YucnosaTta CTOMHOCT Ha mofenia Ha ANTMaH ce TpaHcdepupa L0 KpeauTeH
PEATUHI Ha MEXAYHapPOLHW PENTUHIOBY areHumn. KpeauTHUAT PEMTUHE Cce CbNoCTaBA C MeXAyHapoaHa
CTaTMUCTUKA 32 BEPOATHOCT 3a CObABaHe Ha HebNaronpuaTHU CbOUTUSA U BEPOATHOCTTA 3a (PopMMpaHe Ha
KpeauTHU 3aryou.

B pe3yntaT Ha WHAMBWAYyaneH nperned Ha BCSKO B3eMaHe PbKOBOACTBOTO MpaBW MpeLeHKa OTHOCHO
MPUIOXKEHNETO Ha Hail-afieKBaTHUA MeTo/, Ha 06e3LeHKa Ha CbOTBETHOTO B3eMaHe, BOfeLL 10 06EKTUBHO
npefcTaBsiHe Ha OYaKBaHaTa KpeAMTHa 3aryba.

KopekTuB 3a 3aryou

BanaHcoBaTa CTOMHOCT Ha aKTMBa Ce Hama/fBa Ype3 M3MO0/I3BaHETO Ha KOPEKTVBHA CMETKa 3a OTUMTaHe
Ha OYaKBaHWTe KpeauTHYU 3arybu, a CTOMHOCTTa Ha 3ary6ara ce 0TpassBa B TEKYLUMTE pa3xoau.
O6esueHkaTa cbrinacHo MC®O 9 e npeacraseHa Ha no3vums «O6esueHka no MC®O 9, HeTHO» B
OTyeTa 3a BCe0OXBaTHUA [LOXOL,

PrHaHCOBKU Nacusu

®UHAHCOBUTE MacVBW BKOYBAT 3aeMy  (KPeauTy), 3afb/KeHUs KbM AOCTaBYMLM M [pYTy
KOHTpareHTy. MbpBOHAYaHO Te ce NpW3HaBaT B 6aiaHca Mo CrpaBesiMBa CTOMHOCT, HETHO OT MpeKuTe
pa3xo4m Mo TpaH3aKUMsATa, a Nocnefsallo - Nno aMopTU3Mpyema CTOWHOCT Mo MeToAa Ha eeKTvBHaTa
NMXBa. EnemeHTUTE, KnacMUUMPaHU KaTo TbProBCKM W APYrW 3afb/DKEHWS OOGMKHOBEHO He ce
OLiEHsIBAT OTHOBO, ThiA KaTO 3a/ib/HKEHUSTA Ca M3BECTEHU C BICOKA CTEMEH Ha CUTYPHOCT W YPeXXAaHeTo
e KPaTKoCPOYHO.

Jlnxeun, AMBUAEHTN, 3arybun n nevanom
JNnxen, AMBMAEHTK, 3arybu 1 nevanbu, cBbP3aHU C (IUHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOWTO e
(pMHaHCOB MacuB, Ce nNpu3HaBaT KaTo MPUXO4M WM pasxogn B nevyanbata wam 3ary6arta.
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Pa3npegeneHusaTa 3a NpuUTeXxaTenuTe Ha MHCTPYMEHTU Ha COOCTBEHWSA KanuTtas ce Npu3HaBaT AVPEKTHO
B COOGCTBEHMSA KanuTal.

PasxogmTe Mo ornepaumsita 3a KanuTanoBa CAenka Ce OTpa3sBaT CYETOBOAHO KaTO HamasieHue Ha
COOCTBEHMS KanuTa.

Knacugpukaumata Ha (MHAHCOB MHCTPYMEHT KaTo (PHAHCOB NacuB WM UHCTPYMEHT Ha COBCTBEHMS
KanuTan onpegens fanv MXsnTe, ANBUAEHTUTE, 3arybute n neyanbute, CBbP3aHW C TO3M UHCTPYMEHT,
Ce MpW3HaBaT Kato MPUXOAM WM pa3xoaM B nevanbara nnv 3arybara Uam Kato npoMeHn B COOGCTBEHNSA
KanuTan. PasxoauTte npw W34aBaHeTO WAW NPUAoOMBAaHETO Ha CBOM WMHCTPYMEHTU Ha COGCTBEHMS
KanuTtan ce OTYMTAT B KanuTas, Hanpyvmep Npy KanutaioBa CAe/Ka pa3xo4uTe No chenkara ce oTymurar
CYETOBOAHO KaTo HamasleHne Ha COBCTBEHUSA KanuTa.

[VBnaeHTUTE ce Npu3HaBaT B nevanbaTta UM 3arybara camo Korato: a) MpaBOTO Ha NPeanpusTMeTo da
nosyun nnawlaHe Ha AMBWAEHT € YCTaHOBEHO, 6) MMa BepOSTHOCT MpPeAnpusaTUETO Aa MoNy4u
MKOHOMMWYECKI MO/3K, CBbP3aHM C AMBUAEHTA; 1 B) pasMepbT Ha AVMBUAEHTA MOXe fa Obe HaaeXAHO
OLIEHEH.

Mpexog ot MCC 39 ®nHaHCOBM MHCTPYMEHTU: NpunsHaBaHe 1 oueHsaBaHe KbM MC®O 9
®durHaHCOBU MHCTPYMeHTU (KbM 01.01.2018)

Mpe3 NpeaxoAHMs OTYETEH MepUoA [py>KecTBOTO € U3BBLPLUMIO MPEernes 1 aHains 0THOCHO BIMSIHWETO
Ha KPeAUTHUA PUCK BbPXY (PMHAHCOBUTE CY MHCTPYMEHTU W PECn. Aavi U MPU KOU MHCTPYMEHTU MMa
3HAUMTE/IHO YBENMYEHWEe Cref, MbPBOHAY/IHOTO MM MpU3HaBaHe, KakTo M OLeHKa 3a pasmepa Ha
OYaKBaHWTe KPeAUTHU 3arybu npu MNbpBOHAYasHOTO npwunaraHe Ha MC®PO 9  durHaHCOoBM
MHCTPYMeHTU. OTYeTeH e e(peKTbT OT MPOMAHaTa B PUCKA OT HACTbMBAHE Ha HeW3Mb/HEHWE Mpe3
OCTaTbyHMA CPOK HA CbOTBETHMA (PUHAHCOB MHCTPYMEHT. 3HAUUTENIHOTO YBE/IMYEHUE Ha KPeauTHUSA
PUCK cnej MbpBOHAYa/IHOTO MpKU3HABaHe e onpejesieH OT APYXKECTBOTO KAaTo HapacTBaHe Ha KpeauTHUA
PUCK B pe3ynTar Ha B/IOLIABAHETO Ha OnpefesieHV (PUYHaHCOBY M MKOHOMWUYECKW YCNOBUA N TAXHOTO
BNNAHWE BbPXY (PMHAHCOBUA WMHCTPYMEHT. 3a LenTa ca W3MNofi3BaHW Habop OT KO/MYeCTBEHU U
KayecTBeHM rMokasatenm. OueHKaTa Ha 3HauYuTeNHO YBENWYEeHWe Ha KPeauTHWA PUCK  Cref
MbpPBOHAYa/IHOTO Mpu3HaBaHe Ce 06a3Mpa Ha MpeueHKa 3a MakpPOMKOHOMMWYECKUTE  YCOBUS,
MKOHOMMWYECKUNA CEKTOP W reorpaCKms perroH, OT 3Ha4eHne 3a BCEKN KOHTPAreHT, B AOMb/IHEHNE KbM
MVHaN ONUT W CreunuyHn, onepatuBHW W APYTUM WHAVBUAYaIHW XapakTepucTuku. [loaxoast
BK/IOYBA MpeLeHKa Ha udAnata pasymMHa W aprymeHTupaHa uHgpopMauusa 3a 6bgewy nepvogu. 3a
TbProBCKWUTE B3eMaHWA € NPUNOoXeH Moena Ha MaTpUYHOTO MPoBU3MpaHe.

[py>XecTBOTO e BBL3NPUeno fa Mpefctasy e(eKTUTe OT OLEHABAHETO Ha (PUHAHCOBMTE aKTUBW Mpu
MbpBOHAYa/IHOTO npunaraHe Ha MC®PO 9 ®UHAHCOBM MHCTPYMEHTU KATO KOPEKUMA B Haya/HOTO
Canfo Ha HepasnpeaeneHata nevanba. Bcska pasnuka mexay npeauilHaTa 6anaHcoBa CTOMHOCT ©
6anaHcoBata ctoinHocT kbMm 01.01.2018 rog. e npu3HaTa B Haya/HOTO canfo Ha HepasnpejeneHarta
nevyan6a (Unwn B Apyr KOMMOHEHT Ha COOGCTBEHWS KanuTas, KakTo e ymecTHo) KoM 01.01.2018 rog,

EhekT OT nbpBOHaYanHOTO npunaraHe Ha MC®O 9 ®drHaHCOBM MHCTPYMEHTH:
VHpopmaums e npeactaBeHa camo 3a No3uummTe, Mo KOMTOo MMa edoekT oT npunaraHeto Ha MC®O 9
MpunaraHeto Ha MC®O 9 e 3acerHano cnegHUTe 061acTu:

e Knacudukaums v oueHsBaHe Ha (IMHAHCOBWTE aKTUBU Ha [py>KecTBOTO

OueHbYHa KaTeropus EdekTun oT npunaraHe Ha MC®O 9
PurHaHCOBMN DurHaHCOBK Cango Peknacu- QOuakBaHu Canpgo
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aKTnBun
CbrnacHo

MCC 39
HeTekyLum hriHaHCOBY aKTUBMU
Ha pesonoierve
3a mompHa
KOTVPEH/ Ha Gopeara o
pesrooHeH/e
3a rpopia
KOTVDEH Ha Gopeara "
Karvimanosu pesnoioteHe
VHCTYVEHTI, KOMTO 32 Mpqipa
He e KOTVDaT Ha

TekyLm huHaHCoBU

aKTnBun

Tprosc v gy Kpeymin
(V/HAHOOB/ BREVBHA  B3RVBHIH

Moemocraeemzeen  Kpeyman
BeVBH/H

Etexr B OTOROMEHA
fpHHLN

Co6CcTBeH KanuTan
HepasnpegeneHa nevanta

aKTUBK
CbrnacHo
MC®O 9

QrpeBesywBa CTo/HOCT
Mpes nevaroa n3aryta
QrpeBesywBa CToACHOT
MPes [pyTr BoeoGXeaTeH
QrpaBe/yWBa CTOACHOT
MPes [pyTr BoeoGXeaTeH
Aoaon,

AvopTVB/aHR
Cro/HoCT
AvooTB/paHa
Cro/HoCT

31 pexkemBpu
2017 r.
MCC 39

5212

2301

7700

2008
1989

3485

O6WWAT etheKT BbPXY HepasnpegenieHara nevanba Ha Jpy>kecTBoTo kbM 1dHyapy 2018 1. e

NpeacTaBeH, KakTo cnefpa:

KpaiiHo cango kbm 31 gekemspu 2017 r. - MCC 39/MCC 18

Kopekuun ot npunaraHeto Ha MC®O 9:
Mpu3HaBaHe o4aKBaHa KpeAuTHa 3aryba Ha TbproBCKU W Apyru viHaHCOBK

B3EMaHMA N NPeAOCTaBEHA 3aEMU

YBenuuyeHne Ha OTCPOYEHNTE AaHBYHN aKTUBU BbB BPb3Ka CbC 3ary6|/| oT

06e3LieHKa

HavasnHo cango kem 1 adyapu 2018 r. - MC®O 9

thrkaums KpPeanTHU 1 AHyapm
3aryéu/ 2018 .
MNpeoueHKa MC®O 9
5212
2301
187
- - 7700
(143) 18606
(211) 1778
165
(1498) 1987
HepasnpegeneHa
nevanba
XWUn. nB..
3485
(1 664)
166
1987

* O6e3LieHKa Ha (hHAHCOBYM aKTMBW NO MOJEeNa Ha 04aKBaHUTe KPeAUTHY 3aryou

3uncneHusaTa 3a ouyakBaHarta KpeAuTHa 3aryba 3a B3eMaHus TbProBCKU U ApYTY (PMHAHCOBM B3eMaHUs
1 3a NpefoCTaBeHN 3aeMU Ca HarnpaBeHW Ype3 aHa/IM3 Ha NNaTeXKocrnocobHOCTTa Ha KOHTpareHTuTe no
MOZEen 3a OLEHKa Ha M/aTeXX0Crnoco6HOCT Ype3 MpUIoKUMK 3a CTpaHata Kputepun. OueHKuTe 3a
M1aTeXocnocobHOCT ca pefyumpaHn [0 KpeauTeH PedTUHT Ha MeXAYyHapOAHW PEeNTUHIOBW areHumu.
KpeauTHUAT perMTUHT € CbNoCcTaBeH C MEeXAyHapoAHa CTaTUCTUKA 3a BEpPOATHOCTTA 3a CObjBaHe Ha
HebaronpUATHM CbOUTUA U BEPOATHOCTTA OT (POPMMPAHE Ha KpeauTHM 3aryou.

Ha Ta3n 6a3a e onpegeneHa 3ary6arta oT ob6esueHka kbM 1 sHyapu 2018 r. Ha TbProBCKM W Apyru
(hHaHCOBM B3eMaHWs 1 NPeAOCTaBEHN 3aeMM, KaKTO CMefBa:

O6e3LeHKa 00LL0
Ha uHaHCcoBMU
aKTUBW, OTYMUTAHU
no amopTusnpyema

CTOMHOCT
XWA. NB.
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Kbm 31 gekemspn 2017 1. - n3umncneHa coriacHo MCC 39 -
Cymu, Npu3HaTK B HepasnpegeneHara nevanba (1 664)

Kbm 1 aHyapu 2018 r. - n3umcneHa cbrsiacHo MC®O 9 (1 664)

®VHaHCOBMTE aKTVBWM, KOMTO Ca C KpeauTHa o6eslieHKa KbM OTYeTHaTa AaTa He ca 3aKyreHu uau
MbPBOHAYA/IHO Cb3fafeHN (IMHAHCOBU aKTVBU C KpeauTHa 06e3LieHKa.

JTn3nHr cumtado ot 01.01.2019 r.

4.7.HaeTn aKTUBU

Kakto e onncaHo B nosicHeHue 3, [py>XeCTBOTO He € CTpaHa Mo /IM3NHIOBM 4Or0BOPY Ha AaTtarta Ha
npunaraHe 3a nupsy NbT HA MCPO 16 ,JIM3nHr*. He ce Hanara npensyncrieHne Ha cpaBHUTENHA
NH(opmMaums.

4.7.1.CyeToBOAHA MNONUTUKA, NpUIoxKnma cneg 1 aHyapm 2019 r.
[py>XecTBOTO KaTto NM3VMHrononyyaren

3a HOBWTE [0roBOpPU, CK/OYEHU Ha unu cneq 1 anyapu 2019 r. Jpy»xecTBOTO NpeLeHABa Jain fafeH
[0roBOp € WM CbAbPXa IM3MHT. JIM3UHIBLT ce onpeaens Karto ,,[A0r0BOP WM YacT OT JOroBOp, KOWTO
npegocTass NPaBoTO fa ce M3Mos3Ba akTve (6a30BUAT akTVB) 3a ONpesesieH Nepuog oT Bpeme B 3aMsHa
Ha Bb3HarpaxgeHue.“ 3a [a NpuWnoXu ToBa onpeeneHvie, [py>XecTBOTO M3BbLpPLLBA TPWM OCHOBHU
MpeLeHKu:

e [a1 [OTOBOPBT CbAbpXKa UAEHTUMNLMPAH aKTUB, KOWTO UK € U3PUYHO MOCOYEH B OrOBOPA, M/
e MOCOYeH Mo NofpasbupaHe B MOMEHTA, KOraTo akTVBbT Gbje NPejocTaBeH 3a Nosi3BaHe

e [IpyXeCcTBOTO MMa MNpaBOTO fa MOMy4YaBa MO CbHLUECTBO BCUMUKM MKOHOMWYECKM MOM3U OT
13MON3BAHETO Ha aKTMBa MPe3 LieNns Neprog, Ha Nos3BaHe, B paMKUTE Ha OnpefeneHns 06XBaT Ha
MpaBoTO My Aa 13M0/13Ba aKTMBa CbINIaCHO OroBopa

e [Ipy>XecTBOTO MMa MpaBo fa PbKOBOAY W3MO/3BAHETO HA MAEHTUMMLMPAHUS aKTWB Mpe3 Lenws
Mepuog Ha rnos3BaHe.

[lpy>XecTBOTO OLIeHsIBa Aa/iN Ma NPaBOTO [ja PbKOBOAM ,,KaK M C KakBa Lien“ Lie ce 13nonssa akTMBbT
Mnpe3 Lenms nepmop, Ha nonssaHe.

OueHsiBaHe 1 NPuU3HaBaHE Ha IM3UHT OT APY>XECTBOTO KaTO NN3NHIonony4yaten

Ha HavyanHaTa fata Ha IM3MHIoBMS A0OroBop [py>KecTBOTO Mpu3HaBa akTMBa C MpaBO Ha Mo/i3BaHe W
rmacuBa o IM3MHra B 0T4YeTa 3a (PUHAHCOBOTO ChCTOsSHME. AKTMBBT C NPaBO Ha NO/M3BaHe Ce OLeHsBa Mo
LileHa Ha Npnao6mBaHe, KOSITO ce CbCTOM OT pasMepa Ha MbpBOHAYa/IHATA OLiEHKA Ha Nacyea Mo SIM3MHTa,
MbpPBOHAYa/IHATE MPEeKW pasxofau, W3BbPLUEHM OT [py>KeCTBOTO, OLEHKA Ha pPa3xoamTe, KOWUTO
NIN3UHIONOMYyYaTeNAT e HanpaBu 3a [EMOHTaX W NpPeMecTBaHe Ha OCHOBHMSI aKTVB B Kpas Ha
JIN3VHIOBMS AOFOBOP W BCAKAKBW NIM3MHIOBU MAalLaHWs, HanpaBeHW Mpeay fataTa Ha 3arnouyBaHe Ha
NIN3UHTOBMSA JOrOBOP (MUHYC NMOMYYEHNUTE CTUMYN MO IN3NHTA).

[py>XecTBOTO aMOpTM3Mpa akTMBa C MPaBO Ha MoM3BaHe Mo SIMHeVHWsS MeTof OT AaTaTa Ha 3ano4BaHe
Ha NW3MHra [0 Mo-paHHaTa OT [BeTe AaTV: Kpasi Ha MoMe3HVs XKMBOT Ha aKTKBa C MPaBO Ha Mo/3BaHe
WU U3TWMYaHE Ha CPOKAa Ha SIM3MHIOBUS [0roBop. [PYXKEeCTBOTO ChLLO Taka Mpernexaa akTuBuTe C
MpaBo Ha Non3BaHe 3a 06e3LieHKa, KOraTo TakMBa MHAMKATOPM CbLECTBYBAT.

Ha HayanHaTa aaTta Ha NM3nHIoBUs foroBop [py»XecTBOTO OLeHsIBa NacvBa No IM3MHra no HacTosLaTa
CTOMHOCT Ha NIM3MHIOBMTE MNallaHWs, KOMTO He ca W3MNnaTeHW KbM TasW faTta, AUCKOHTUPaHW C
NINXBEHUS NMPOLIEHT, 3a/10)KEH B IM3MHIOBMSA [Or0BOP, aKO TO3W MPOLEHT MOXe Aa 6ble HenocpeacTBeHO
onpeaenieH nnn audepeHLManHms NMXBEH NPOLEHT Ha [py>KecTBOTO.

3a fja onpegenu AudepeHLMaIHNA IMXBEH NPOLIEHT, [IpY>XeCTBOTO M3M0/13Ba NpreTa NonTUKa.

Nn3vHroBuTe nnawaHns, BK/IOYEHW B OLEHKATa Ha JIM3MHIOBOTO 33fb/DKEHUe, Ce CbCTOAT OT
(hmkcpaHy nnawaHns (BKIKUYUTEHO MO ChLUECTBO (PUKCUMPaHW), MPOMEHANBY NAaLLaHNA Bb3 OCHOBA
Ha WHOEKC WM MNPOLEHT, CyMM, KOMTO Ce OyYakBa fAa ObfaT Lb/DKUMW OT JIM3MHrOMosyyarens o
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rapaHuumTe 3a 0CTaTbyHa CTOMHOCT W NAawaHns, NPoM3TUYaLLy OT ONuMK, ako e AOCTaTbYyHO CUMYPHO,
ye [Ipy>KecTBOTO LUe YNPaXKHW Te3n Onuun.

Cnep, HavyanHaTa faTa NacuBbT MO /IM3MHIA Ce HamasisiBa C pasMepa Ha U3BbPLLUEHUTE MaLaHNs 1 ce
yBenMyaBa ¢ pa3Mepa Ha inxeata. MacvBbT Mo IM3MHIA Ce MPeOLEHsBa, 3a Aa 0TPasu NPEOLEHKNTE Un
M3MEHEHUATA Ha /IM3VMHIOBUS [OFOBOP VAW [Aa OTPasvM KOPUrMpaHMTe (MKCMPaHW MO CbLLECTBO
NIN3VHIOBM NNALLAHUS.

KoraTo 3afb/mKEHVETO 3a IM3NHT Ce NPeoLeHsBa, CbOTBETHATA KOPEKLIMS Ce 0TpassiBa B aKTMBa C NpaBo
Ha Mon3BaHe WM ce Mpu3HaBa B Mevanbarta mam 3arybata, ako 6anaHcoBaTa CTOMHOCT Ha akTuBa C
MpaBo Ha M0/13BaHe BeYe € HaMasleHa o Hy/a.

[py>ecTBOTO € M36pasio fa OTYATa KPAaTKOCPOUHUTE NIU3MHIOBM LOrOBOPU U NIU3MHIA Ha aKTMBK C
HUCKA CTOWHOCT, KaTo M3M0/3Ba MpaKTUYecKuTe O06NeKYeHWs, MpefaBuaeHW B CTaHgapTa. Bwmecto
Npr3HaBaHe Ha aKTUBW C NPaBO Ha Mo/3BaHe W 3ab/HKEHNS MO /IM3UHIOBU AOrOBOPU, NNALLAHUATA BB
BPb3Ka C TAX Ce Mpu3HaBaT KaTo pa3xof B nevanbarta wam 3arybata Mo MHENHWUS MeToj 3a CpoKa Ha
NIN3VHTOBWS JOrOBOP.

OnuunTe 3a YAb/KaBaHe 1 NPEKpaTsBaHe ca BK/KOYEHW B JOrOBOPU 3a HAEMW Ha UMOTM 1 060pyBaHe
B [IPY>KECTBOTO, KOMTO CE W3MOM3BAT 3a YBEe/MYaBaHe Ha OMepaTuMBHATA MbBKABOCT MO OTHOLUEHME Ha
ynpaBfeHNeTO Ha aKTWMBWTE, W3MOM3BaHM B OMepauuuTe Ha [APY)XXECTBOTO Ce aHanu3Mpar Cc npu
OLIEHKMTE Ha BCEKM HaeMeH [J0roBop.

B otuyeTa 3a CpI/IHaHCOBOTO CbCTOAHWE W B ABaTa NpeactaBeHW nepuopa, HAMa Npu3HaTn akTUBUTE C
npaBo Ha Non3BaHe N 3afb/DKEHUATA MO NTM3NHIOBWN OOrOBOPMU, Tbil KaTo OPYXECTBOTO He € CTpaHa no
TakKmnBa JIN3HIoBM AOroBopun .

B oTueTa 3a BCeoGXBaTHWMS A0XOA W B ABaTa NpeACTaBeHW Mepuofa HsMa Npu3HaTV pasxodn Mo
KPaTKOCPOUHWTE NIN3UHIOBU [OFOBOPM U NIN3UHT Ha aKTWBW C HWUCKA CTOMHOCT, ThiA KaTO APY>KECTBOTO
He € CTpaHa Mo TaKWBa IN3UHIOBU 10rOBOPM.

[py>XecTBOTO KaTo SIM3MHIofaTen

MC®O 16 He NpOMeHs CbLUECTBEHO CYETOBOLHOTO OTYMTaHE Ha fiM3MHra npv nusmHrogartenure. Te
MPOABL/IHKABAT fa KnacuuumMpar BCEKM JIM3UHIOB [Or0BOP KaTto OrepaTvBeH WM (PMHAHCOB JIN3WHT,
npunaraiku Ha npakTMka npaswia aHanorMyHuM Ha tesm B MCC 17, KouTO ca Mo CbLUecTBO ca
npexsbpreHn B Hoeug MC®PO 16.

JIN3MHrOBUST LOrOBOP Ce Knacudguuypa Kato A0roBop 3a (IMHAHCOB /IM3MHT, aKO C HEro ce NpexBbpsT
MO CbLLUECTBO BCUYKU PUCKOBE M U3roaW OT COBCTBEHOCTTA BbPXY OCHOBHMS aKTUB, U KaTo [0rOBOP 3a
OnepaTVBeH NMU3UHF, aKo C HEro He Ce MPEXBbP/IAT MO CbLUECTBO BCMYKM PUCKOBE W W3roau OT
CO6CTBEHOCTTA BbPXY OCHOBHUS aKTVB.

4.7.2. Nn3nur go 31.12.2018 .

OnpegensiHe fanu faaeHo CropasyMeHne CbAbpyKa IM3NHT

Mpy Bb3HMKBAHE Ha CMoOpasyMeHWETO [Ipy>KeCTBOTO KaTO SM3MHrogaTeNn onpefens Aaim TO e W
CbAbPXKaA /IN3NHT.

Mpy Bb3HUKBaHE WA Criefj MOBTOPHA OLIEHKA Ha CropasyMeHWe, KOETO ChAbpyKa SIM3NHT, [py>KecTBOTO
pasfens nnawaHms n Apyrn N3MCKBaHW Bb3HarpaxaeHus no ToBa CropasyMeHwe, Ha TakuBa 3a JIN3VHT,
M TakuBa 3a [APYrn €NeMeHTW, Bb3 OCHOBA Ha OTHOCWTE/IHATE WM CMpaBeAsMBM CTOMHOCTU. AKO
[py>ecTBOTO 3aK/oun, Ye 3a JafieH (MHAHCOB NIN3VHI € HEBB3MOXHO Ja Ce pasfensT nnaljaHusTa
HaJEX/[HO, aKTVB W MacuB Ce Mpu3HaBaT B pa3Mep, pPaBeH Ha CrpaBej/mBaTa CTOWHOCT Ha 6a30BUS
aKTWB; B MOC/MEACTBME MacVBBLT Ce HaMasisiBa, KOrato Ce W3BbPLUBAT NallaHuaTa, U Ce Mpu3HaBa
BMEHEH (DMHAHCOB Pasxoj BbpPXY NacvBa KaTo Ce M3Nno0N3Ba AU(EpeHLMaTHNS IMXBEH MPOLEHT Ha

[Jpy>xecTBoTO.
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HaeTtun aktusu

JIN3nHroBMTE AOrOBOPWU, MO CUMaTa Ha KOMTO Ha [pY)XeCTBOTO Ce MPEXBbPAST BCUUKM 3HAYMMK
PUCKOBE M M3roan OT COBCTBEHOCTTA, Ce KnacuuumpaT KaTo (MHAHCOB NM3WHT. [py MbpBOHaYanHO
Npu3HaBaHe HaeTUTe aKTMBM Ce OTuMTaT MO MO-HWUCKaTa OT ChpaBef/MBa CTOWHOCT M HacTosula
CTOMHOCT Ha MWHWMMaNHWUTE NM3MHIOBM MnawlaHus. Cnef MbpBOHAYa/IHO MpU3HaBaHe, aKTWMBBLT Ce
OTuMTa Cropes cHeTOBOAHATA NOMUTYKA, NMPUIOXKMMA 38 CbOTBETHIA aKTVB.

PasuHU OT Te3n JIM3MHIOBM [JOTOBOPY Ca AOrOBOPM 3a OMepaTUBEH NIU3VHI W Te He Ce MpuU3HaBaT B
oTyeTa 3a (PUHAHCOBOTO CLCTOSIHME Ha [py>KeCTBOTO.

MnawiaHms no M3NHIOBK JOroBOPU

MnawaHnaTa No ONepaTMBEH SIM3WHE Ce MPU3HABAT B Meyanom 1 3arybu Ha 6asa NMHeHWS MeTop, 3a
nepvoa Ha IM3MHIoBKA A0roBop. MosyyeHn MM3MHIOBY CTUMY/IM Ce NPU3HABaT KaTo Hepasze/Ha vacTt
OT 06LLMTE IM3MHTOBU Pa3xoam Npe3 nepuoga Ha Jorosopa.

MWHUMaIHUTE NIN3UHIOBM BHOCKM MO (OMHAHCOB SIM3MHT Ce PasnpesensT Mexay (GUHAHCOBM Pa3xofam 1
HaMa/1iBaHe Ha HeypeAeHUTe 3afb/MKeHns. PUHAHCOBUTE Pa3XOfM ce pasnpefensT KbM BCEKU Mepuos
3a BPEMETO Ha /IN3NHIOBMSA CPOK Taka, Ye Aa Ce NMOCTUrHe MOCTOSIHEH MEPUOAMYEH JINXBEH MPOLEHT Ha
0CTaTbKa OT 3a/Ib/DKEHNETO.

4.8. MNMapv 1 NapuyH eKBUBAIEHTU

MapnyHUTe CpefcTBa B /IeBa Ca OLEHABAT M0 HOMUHa/HATa MM CTOMHOCT, a MapuyHUTe CPeacTBa,
[JEeHOMUHMpaHW B YyXecTpaHHa BaslyTa- No 3aknioumTenHna Kype Ha BHB kbm 31 gekemspu 2019 . 3a
LieNIMTe Ha CbLCTaBAHETO Ha OTYeTa 3a MapuyHWTe MNOTOLM MapuTe M NapuyHUTE EKBMBANEHTU Ca
MpefCcTaBeHn KaTto MapuyHK cpescTsa no 6aHKOBUTE CMETKM Ha [PY>XeCTBOTO.

4.9.T1eHCMOHHN 1 KPaTKOCPOYHU Bb3HArpaXaeHnsa Ha cnyxurennre

[py>XecTBOTO OTUMTA KPATKOCPOUHMN 3a[b/DKEHNS MO KOMMEHCUPYEMU OTMYCKW, Bb3HUKHAIN Nopasau
HEeM3MoN3BaH NnaTeH roAuLLeH OTMYCK B C/lyyanTe, B KOUTO Ce O4aKBa TOI fa 6bAaT Non3BaH B paMKuTe
Ha 12 Mmeceua cnej gatata Ha OTYETHWS! MEPUOA, NPe3 KOWTO HaeTWTe nuua ca MONOXUAM Tpyaa,
CBbp3aH C Te3n OTMYCKU. KpaTKOCPOUHWTE 3afb/HKEHNS KbM MepCoHana BK/IKYBAT 3aniati U CoLupanHm
OCUTYPOBKMU.

CbrnacHo M3MCKBaHMsTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPYAOBOTO MPaBOOTHOLLIEHNE,
CNef, KaTo CNY>XXUTENST e Npuao6un NpaBo Ha NeHCKs 3a OCUIYpUTENEeH CTax M Bb3pacT, [py»KecTBOTO e
3a[b/DKEHO Aa My M3nnaTi 06e3LLETEHVE B pa3Mep A0 LUECT BpyTHM paboTHM 3annaTv. PbKOBOACTBOTO
e B3€/10 PeLLEHMe [1a He HauMC/ABa NPOBU3UM 3 3a[ib/DKEHNS, ThiA KaTo APYXKECTBOTO HsIMa rosiM 6poi
CNYXXUTENN.

[Jpy>XecTBOTO He e paspaboTBano W He Mpuiara MiaHOBE 3a Bb3HArPXAEHUs Ha CAYXWUTeNUTe cnep
HanycKaHe.

KpaTKoCpo4HMTE JOXOAM Ha CNYXUTENUTE, BKIKOUMTENIHO M MOfaraeMmTe ce OTMYCKW, Ca BK/IKOUYEHM B
TeKyLLMTe MacuMBM Ha pef ,,3aAb/DKEHUS KbM MepcoHana” Mo HeAUCKOHTMPaHa CTOWHOCT, KOSTO
[py>ecTBOTO O4YaKBa fja U3nnaru.

4.10. JaHbumM BLPXY foX04a
Pa3xoamte 3a AaHbuW, Mpu3HatK B nevanbara uau 3arybara, BK/IKOYBAT Cymarta Ha OTCPOYEHUTE U
TeKyLM AaHbUW, KOUTO He ca Mpu3HaTh B OPYrUs BCEOOXBATEH LOXOA WIN LUPEKTHO B COOCTBEHUA

Kanutasn.
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TekylmMTe JaHbUYHM aKTVBU W/WW MAcMBW NPeACTaBNABAT Te3U 3afb/DKEHUS KbM WM B3eMaHWs OT
JaHbYHUTE MHCTUTYLMKU, OTHACALLM Ce 3a TEeKYLUM WA NPeSXOL4HU OTYETHW Nepuoam, KOUTO He ca
nnaTeHn KbM Jartata Ha (PUHAHCOBMA OTYeT. TeKyLUMAT AaHbK € Ab/DKUM BbpXy obnaraemus JOXOf,
KOMTO ce pa3nMyaBa OT neyanbata wam 3arybata BbB (PUHAHCOBMTE OTYETW. M3UMCNsABaHETO Ha
TeKyLWS faHbK e 6a3vpaH Ha aHbYHUTE CTaBKM U Ha JaHbYHUTE 3aKOHM, KOMTO Ca B Cu/la KbM Kpas Ha
OTYETHWSA Nepuos.

OTCpoYeHUTe [aHbUM Ce M3YMCNABAT MO MACUMBHUA METOZ 3a BCUYKM BPEMEHHW PasfiIUKW MeXay
GaslaHcoBaTa CTOMHOCT Ha aKTUBWTE W MacuBUTE W TAXHATa JaHbyHa OCHOBA. OTCPOYEH JaHbK He ce
npeaBMKAA NPV MbPBOHAYAIHOTO MNPW3HABaHE Ha akTUB WM MNacuB, OCBEH aKo CbOTBETHaTa
TpaH3aKLWA He 3acAra jaHbyHaTa UM CHeTOBOAHATa neyvasnba.

OTCpoYeHNTe aHbYHW aKTVBU M NacvBU He Cce AUCKOHTMPAT. Mpu TAXHOTO M34YMCNEHWE Ce U3MOon3BaT
JaHbYHM CTaBKW, KOMTO Ce OYakBa fa ObfaT MPUIOKUMM 3a Nepuoja Ha peanusauusaTa UM, npu
YC/I0BME Ye Te Ca BNe3/IN B CUMA UK € CUTYPHO, Ye LU B/IE3HAT B CUMa, KbM Kpas Ha OTYETHWUSA NePUO.
OTCpoYeHNTe AaHbYHU NAcUBM Ce NPU3HAaBAT B Mb/IEH pasMep.

OTCpoYeHN JaHbYHM aKTUBM Ce MPKU3HaBaT, CaMO aKo CbLLECTBYBa BEPOATHOCT Te Aa 6bAaT YCBOEHU
upe3 Obgewm obnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HWUKBaHe Ha ObJeln obnaraemu LOXOAW, Ype3 KOWUTO fa Ce YCBOAT OTCPOYEHW [aHbYHWU aKTUBM,
BVDKTE MOSICHEHMe.

OTCpoYeHN [aHbYHM aKTMBM WM NacuBM Ce KOMIEHCMpar, camo Korato [py>ecTBOTO MMa npaso U
HamepeHu1e [a KOMMeHcupa TeKyLwyTe AaHbYHU aKTUBW UK NacyBK OT Chluata JaHbyHa NHCTUTYLUS.
MpomsHaTa B OTCPOYEHUTE [JaHbYHW aKTUBM WM NacyBU Ce NPU3HaBa KaTto KOMMOHEHT OT JaHbYHMUA
NpVX0oA 1Y pasxo4 B neyvanbara unu 3arybarta, OCBEH ako Te He Ca CBbP3BaHWU C NO3ULUKW, NPU3HATK B
Apyrus BCeoOXBaTeH JOXO WM AUPEKTHO B COOCTBEHMSA KanuTas, Npy KOeTO CbOTBETHUAT OTCPOYeH
[aHbK Ce Npu3HaBa B ApYyrus BceobxsaTeH AOXOA UM B COBCTBEHNS KanuTal.

4.11. CobCcTBeH Kanutan

AKLMOHEPHMAT KanuTa/ € NpefAcTaBeH N0 HOMMHaHA CTOMHOCT Ha eMUTMPaHNTE aKLMK U CbOTBECTBA
Ha aKTya/sHaTa CbAebHa permcTpauys Ha [py»ecTBoTo.

B npemueH pe3epB Ce BK/IOYBA pasnMKaTa MeX[Ay HOMUHa/HA M eMUCMOHHA CTOMHOCT Mpu HOBa
eMUCKS Ha 3anncaHus KanuTan Ha eMUTEHTa.

B npeoueHbYeH pe3eps ce BKNOUBAT Nneyanbu 1 3arybm oT npeoLieHKa Ha akTUBM.
[Jpyru pesepsun BKIOYBAT 00LLMTE pe3epBu Ha [py>KecTBOTO.

HepasnpegeneHata neyan6a/ HaTtpynaHata 3ary6a BKItOYBA TeKyLiMs (PMHAHCOB pe3ynTaT W
HaTpynaHWUTe Neyvanby 1 HeMOKPUTM 3arybu 0T MUHAIN TOLVHMN.

4.12. Mpuxoamn

OCHOBHUTE MPUXOAW Ha [PYXXECTBOTO Ca CBbP3aHW C Onepauumn ¢ (MHaHCOBU akTvBW. MpuxopuTe ce
OLeHsBaT MO CnpaBeAnMBa CTOMHOCT Ha MOMYYEHOTO WM MOA/IEXALLOTO Ha  MOJyYaBaHe
Bb3HarpaxxaeHue.

MpuxoanTe, KOUTO [pY>KeCTBOTO reHepupa U ca pasfivyy OT TbProBus ¢ (PUHAHOBU MHCTPYMEHTU, ce
OnpesensaT CbrnacHo n3nckeaHuATa Ha MC®O 15.
3a fla onpegenu fjanu 1 Kak fa npusHae npuxogm, Jpy>KectsoTto 1U3nonssa ciegHuTe 5 CTbnku:

1 NpeHTudurumpaHe Ha JOrosopa C K/IMEHT
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2 N\geHTnhmumpaHe Ha 3afb/HKEHMSATA 3a U3Mb/IHEHNE

3 OnpepensaHe Ha LeHaTa Ha caenkara

4 PasnpefeneHne Ha LieHaTa Ha cfienikata KbM 3ab/DKEHUATA 33 U3Mb/IHEHNE

5 MNpr3HaBaHe Ha NpUXoAuTe, KoraTo ca Y0B/IeTBOPEHM 3ab/IXKEeHNATA 38 U3Mb/IHEHNE.

MpuxoauTe ce MNpu3HaBaT UM B fJafleH MOMEHT WM C TeuyeHue Ha BPEeMeTO, KOorato WM [0KaTo
[py>XecTBOTO YAOBMETBOPU 3afb/DKEHNSTA 32 W3Mb/HEHWE, NPeXBbPASKM 06eLlaHuTe CTOKW WK
YCNYTW Ha CBOMTE K/MEHTH.

[py>KeCTBOTO MpU3HaBa KaTo 3afib/DKEHNS MO [OFOBOP Bb3HArpaXaeHVe, NoMy4YeHo No OTHOLLEHME Ha
HEeYJO0B/ETBOPEHN 3aAb/HKEHUS 3a U3Mb/HEHWE W T NPELACTaBA KaTto ApYru 3afb/DKEHVS B OTYETa 3a
(PMHAHCOBOTO CbCTOsHME. 10 CbLWMS HauWH, ako [lpy>KecTBOTO Y/OB/METBOPU 3afb/KeHWe 3a
U3Nb/IHEHWE, NPean Aa MoMyYn Bb3HarpaxaeHWeTo, TO Npu3HaBa B OTHeTa 3a (IHAHCOBOTO CbCTOSIHUE
WM aKTUB MO [0roBOpa, MM B3eMaHe, B 3aBMCMMOCT OT TOBa [a/in Ce M3NCKBA HELLO APYro OCBeH
onpeAeneHo Bpeme 3a MoslyyaBaHe Ha Bb3HarpaXKaeHNeTo.

MpepocTassaHe Ha ycnyru

Ycnyrute, npefocTaBsHW OT [py>KeCTBOTO Ce MpU3HaBaT, KOrato KOHTPOMBLT BbpXy MOM3UTE OT
NpPesoCTaBeHUTE YC/YTW € NPEXBLP/IEH BbPXY NOM3BATENS HA YCYTUTE.

Mpogaxba Ha CTOKM

MpuxoauTe ce Mpu3HaBaT, Korato [py>ecTBOTO € MPexBbP/iMIO Ha KyryBaya KOHTpO/a BbpXy
npefocTaBeHUTe CTOKU. CumTa Ce, Ye KOHTPObT Ce MPEXBbPAA Ha KynyBaya, KoraTo KAMeHTBT e npren
CTOKMTe 6e3 Bb3paKeHUe.

Mpuxo4 ce NpU3HaBaT KbM OMNpejeseH MOMEHT.

4.12.1. PrHAHCOBM Npuxoau

MpuXxoaun OT NUXBU Ce OTUUTAT TeKyLLO MO MoZena Ha epeKTUBHUA NNXBEH MPOLLEHT.

Mpyxoan OT OMBUAEHTM Ce Mpu3HaBaT B MOMEHTa Ha Bb3HWKBaHe Ha MpaBOTO 3a MOJyyaBaHe Ha

AVBUAEHT

4.13. OnepaTmnBHM pasxoamn
OnepaTuBHUTE Pa3xo4u Ce HAYMCNABAT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe, Mpu cnassaHe Ha
MPUHLMNA 3a CbMOCTAaBUMOCT C NPUXOAUTE..

4.13.1. ®PurHaAHCOBW pas3xoim

duHaHcoBUTE pa3xoan BKNKOYBAT pa3xoan 3a INXen Nno 6aHKOBM 3aeMu, Mo 06}'II/IFaLI|VIOHeH 3aeM, Takcun
N KOMUCNOHHN CBBbP3aHW C MOTyHEHW 3aEMI.

Pa3xofmTe 3a IMXBU Ce OoTUMUTaT TEKYLLO NO METOAA Ha ereKTVIBHVIﬂ NINXBEH MPOLEHT.

Pa3xoauTe Mo 3aeMn OCHOBHO NpeACcTaB/ABaT /IMXBU MO 3aeMUTe Ha [ipy»XecTBOTO. Beuukm pasxoam no
3aeMW, KOUTO [UPEKTHO MoraT Aa ObaaT OTHECEHW KbM 3aKynyBaHETO, CTPOWTENCTBOTO WU
NPOV3BOACTBOTO Ha e4MH OTroBapsLL, Ha YCNOBMSATa aKTWB, Ce KanuTanmnampart npes nepmoga, B KOMTo ce
OYaKBa aKTVBbT Aa ObAe 3aBbplUeH W NpMBEAEH B TOTOBHOCT 3a M3MO/3BaHE WM Mpogaxoa.
OcTaHannTe pa3xogu NO 3aeMu cfefga Aa Ce Mpu3HaBaT KaTto pasxoj 3a nepuoja, B KOMTO ca
Bb3HMKHaIM, B OTYeTa 3a neyanbata wnay 3arybata/oTyeta 3a nevyanbara wuam 3arybata u gpyrus
BCEOOXBaTEH A0X0A

4.14. TpoBn3nKn, YCNOBHU Macnsmn 1 yC/I0BHU aKTUBN
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MpoBM3MKUTE Ce MPU3HaBAT, KOraTo MMa BEPOSATHOCT CerallHW 3a4b/DKEHUS B pe3yntar OT MUHANo
CbOuUTHe fa JoBedaT A0 M3XOASLL MOTOK Ha pecypcu oT [pyXecTBOTO M MOXe Aa 6bAe HampaBeHa
HafeXAHa OLEeHKa Ha cymaTta Ha 3aib/DKeHNeTo. Bb3MOXHO e CpoYHOCTTa UK cymaTa Ha M3Xoaawms
napuyeH MoTok fa e HecurypHa. CerawHO 3afb/KeHWe ce nopaxja 0T HaIMYMeTO Ha MPaBHO Wn
KOHCTPYKTMBHO 3afb/DKEHVE BCNEACTBME HA MUHAIM CbOMTUS, Hanpumep rapaHumu, NpasHK Criopose
nnn obpemeHsBawiM gorosopu. [poBu3MKUTE 3a NPECTPYKTypuUpaHe Cce Mpu3HaBaT camMoO ako e
pa3paboTeH W MpWIoXKeH NOAPo6eH (popmaneH MNnaH 3a NPecTPYKTypupaHe WM PbKOBOACTBOTO €
005BU/I0 OCHOBHWUTE MOMEHTM Ha MN/iaHa 3a NPecTPyKTypupaHe npeg Te3u, KOUTO 6uxa 6uim 3acerHanm.
MpoBu3nK 3a 6bAeLLmM 3ary6u OT AeliHOCTTa He Ce Mpu3HaBar.

CymaTa, KOSTO Ce Mpu3HaBa KaTO MPOBM3WS, Ce U3UMCNsBA Ha 6asa Haii-HafgexaHaTa OueHKa Ha
pasxoauTe, HeOOXOAMMMU 3a ypexkaHe Ha CeralHo 3afb/HKeHe KbM Kpasi Ha OTYETHMS Nepuoj, Karto ce
B3eMaT B MpeaBWi PUCKOBETE W HECUIYPHOCTTa, CBbP3aHM CbC CEraliHOTO 3afdb/KeHue. Korato
CbLUECTBYBaT peavua NOA06GHM 3afb/KeHUs, BeposiTHaTa Heo6XOAMMOCT OT M3XOAsl, MOTOK 3a
rnoracsiaHe Ha 3aflb/DKEHMETO Ce OMpefensi, KaTo Ce OTYeTe rpynara Ha 3afb/DKEHMSITa Kato Ls/o.
MpoBU3MNTE Ce AWUCKOHTMPAT, KOrato edekTbT OT BPeMeBMTE Pa3/IMKMW B CTOMHOCTTa Ha MmapuTe e
3HauNTENEH.

O6e3LLIETEHNS OT TPETY NINLA BbB BPb3Ka C JafieHO 3ab/DKEHME, 3a KOUTO [py>KECTBOTO € CUFYpHa, ye
LLie MO/yum, ce NMPU3HABAT KaTo OTAENeH akTMB. TO3M aKTVB MOXEe U [a He HaflBULLIaBa CTOMHOCTTA Ha
CbLOTBETHATA MPOBU3UA.

MpoBu3unTe Ce Npepasrnexaar KbM Kpas Ha BCEKU OTUETEH Nepuof, 1 CTOWHOCTTa 1M ce Kopurupa, 3a
Ja ce 0Tpasn Hali-gobparta NpubAn3UTeNHa OLEHKa.

B cnyuyauTe, B KOUTO CE CUMTA, Y€ € MA/IKO BEPOSITHO [a Bb3HUKHE M3XOAALL MOTOK Ha MKOHOMWYECKM
pecypcy B pe3ynTaT Ha TeKyLIO 3a[b/DKEHMe, NacuB He ce Mpu3HaBa. YCNOBHUTE NMacuBM CredBa Aa ce
OLIeHsIBaT MOC/eABallo Mo MO-BUCOKATa CTOMHOCT MEXAy OmnucaHaTa Mo-rope CpaBHMMa MpPOBU3NS U
MbpPBOHAYa/HO NpK3HaTaTa Cyma, HamasieHa C HaTpynaHaTa aMopTU3aLys.

BeposTHM BXOASLLM NOTOLM HA MKOHOMUYECKM MOM3K, KOUTO BCE OLLe He OTroBapsT Ha KpUTepumTe 3a
Npu3HaBaHe Ha aKTVB, Ce CMATAT 3a YC/IOBHM aKTUBM.

4.15.3HauMMu NPeLUeHKN Ha PLKOBOACTBOTO MPY NpuiaraHe Ha CY4eTOBOgHATa MOMUTUKA

3HauMMUTE MPEeLEeHKN Ha PBKOBOACTBOTO MPW MpUNaraHeTo Ha CYETOBOAHUTE MOMUTUKUA Ha
[py>ecTBOTO, KOUTO OKa3BaT Hali-CbLLECTBEHO B/IMSHME BbPXY PUHAHCOBUTE OTYETU, Ca OMMUCaHW MNo-
pony. OCHOBHWTE U3TOYHULM HA HECUTYPHOCT MpY M3NOM3BAHETO HA MPUOIN3UTENIHUTE CUYETOBOLHM
OLIEHKW Ca onucaHun B npunoxxeHune 4.16

4.15.1.0TCcpoYeHn faHbYHN aKTUBN

OueHKaTa Ha BeposITHOCTTa 3a GbJelm obnaraeMy [OXOAM 33 YCBOSIBAHETO HA OTCPOYEHU AaHbYUHU
aKTUBW ce GasMpa Ha NPOrHo3a 3a o6naraem A0Xof npearnosara BEPOSTHOTO M3MO0/3BaHe Ha OTCPOYEH
AaHbYEH aKTuB.

4.15.2.KoHTpoN BbPXY AblUepHo npegnpuaTtre o 31.12.2018

B noscHeHve 5 3a npefxofHa roguHa e onucaHo, Yye Hegsmwxkmumu Mot Cotua AACUL, e gbluepHo
npegnpusaTve Ha Apyxectsoto 1 KoM 31.12.2018 r. To npuTexxasa camo 41.76 % OT npasara Ha rnac B
Hepsvxumn umotn Codma AACUL, KoeTo e ny6/nMyHO APY>KeCTBO, M YMUTO akuWMK Ce KOTUpar Ha
Bbnrapcka oHgoBa 6opca. OcTaHanmTe 58.24% OT npaBaTa Ha rnac ce NpuUTeXaBaT OT aKLMOHepK ¢
yyactme ot 0.01% go 4.98%. Mpu B3eMaHeTO Ha pelleHVe Jann € Haluue KOHTpon Hag Heasvkumu
nmotn Codma AACKLL, pbKOBOACTBOTO € B3e/0 Npeasus abCcontoTHNA pasmep Ha AAI0BOTO yyacThe Ha
[py>XecTBOTO ¥ OTHOCUTENHMA pa3Mep Ha ASN0BUTE Y4acTUst Ha OCTaHaIUTe aKLMOHepW, 1U3bupaHeTo
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Ha r-H bopuc Hukonos, KoiTo e yneH Ha C/l Ha AbLIEPHOTO APYXKETBO 3a uneH Ha CL, n Ha XonauHr
UeHTbop ALl © e CTUrHaio A0 3aK/NHYeHMeTOo, Ye [py>KeCTBOTO MMa MpakTuyecKata Bb3MOXHOCT [a
ynpaBnsBa CbOTBETHUTE feiiHoCTU Ha Hepswmxumy umotn Codma AACWLL egHonmyHO 1 3aToBa e
HanuLe KOHTPOS.

4.16. HecurypHOCT Ha CYETOBOAHUTE NPUBNU3NTENTHN OLIEHKN

Mpy M3roTBSHETO Ha (PUHAHCOBWS OTYET PLKOBOACTBOTO MpPaBM pPeamua NPeLnoOXKEHNs, OLEHKU W
[OMYCKaHUs OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBU, MAcUBW, NPUXOLMN U Pa3Xoau.

[le/icTBUTENHITE pe3ynTaTy MOraT [ja Ce pas/inuyaBaT OT NPeArooXeHNNTa, OLEHKUTE 1 A0NYCKaHMSTa
Ha PbKOBO/ACTBOTO M B PEKM C/lyyan CbOTBETCTBAT HAMb/IHO Ha NPEABAPUTENHO OLIEHEHWTE Pe3yNTaTy.

NHhopMaLys OTHOCHO CbLUECTBEHWUTE MPEeAnOooXeHUs, OLEHKN U A0MYCKaHWS, KOMTO OKa3BaT Haii-
3HAUMTENHO BAMSIHWE BbPXY MPU3HABAHETO U OLIEHSBAHETO Ha aKTMBM, MacuBW, NPUXOAW W Pa3xoau e
npefcTaBeHa no-Aony.

4.16.2. OueHsABaHe No cnpaBef/vBa CTOMHOCT

3a HAKOW (PMHAHCOBM aKTWMBMW W MacuBK CHETOBOAHWTE CTaHZAPTU M3MCKBAT 3aK/IH4YMTE/IHA OLEHKa Mo
crnpasef/nBa CTOMHOCT. CnpaBea/iMBata CTOMHOCT € LieHaTa, KoATo 61 6rna nosyyeHa npu npogaxoara
Ha aKTMB WM MaTeHa MpW NPeXBbPASHETO Ha MacvB B 06MYaliHa cenka Mexay nasapHy yYaCcTHULM
KbM JartaTa Ha OLeHsBaHe. Ta3u CTOMHOCT CnefBa fa ce onpejens Ha OCHOBHUA Ma3ap Ha Apy>KeCcTBOTO
WA NPWU nNca Ha TakbB, Ha Hall-U3rogHWS, 40 KOMTO TO MMa AOCTbM KbM Tasu gata. CrnpasegnvsaTa
CTOMHOCT Ha MnacuBa 0TpassBa pPUCKa OT HeM3Mb/IHEHWE Ha 3afb/DKeHWeTOo. Korato e Bb3MOXHO,
[PY>XeCTBOTO OLieHsiBa CrpaBef/MBaTa CTOMHOCT Ha efMH aKTUB WM MacuB, M3Mon3sariku 60pcoBuTe
LIeHW Ha aKTVBHUA Nnasap, Ha KOWTO TOM ce KoTupa. Ma3apbT ce cumTa 3a aKTVBEH, ako CLE/IKUTE 3a TO3M
aKTVB W/ MacuB Ce M3BBLPLUBAT C JOCTaTbyHA YeCcTOTa M 06em, Taka Ye Ce OCUrypsisa HempekbcHaTa
LieHoBa MHopmMaums. AKO HiMa 60pcoBa LieHa Ha akTUBEH Masap, APY)XXeCTBOTO M3M0M3Ba TEXHUKM Ha
OLEHsBaHe, KaTo MaKCMMaHO W3M0M3Ba MOAXOAAWM HabnogaeMn BXOAALM JaHHU U cBeXAa [0
MUHMMYM W3MOM3BaHETO Ha HeHabnogaemute. [py>XeCTBOTO Bb3fara OLEHKM Ha MLEH3MpPaHu
OLEHUTENN, NpUTEXaBawy MNpPofecMOHaIHa KOMMETEHTHMOCT 3a CbOTBEHWUTE akTuBW. K3bpaHaTta
TEXHMKA Ha OLeHsiBaHe 06xBalla BCUYKM (haKTOpW, KOUTO NasapHUTE y4acTHUUM Guxa B3env npeasu
npy LUeHoobpa3yBaHETO Ha cpenkata. KoHuenuusaTa Ha crnpaeeg/mBaTa CTOMHOCT MpeAnonara
peaiv3vMpaHe Ha (MHAHCOBUTE MHCTPYMEHTM Ype3 npogax6a. Mo OTHOLLEHUE Ha TeKyLLMTEe ThbproBCKM
B3eMaHVs W 3a4b/DKEHUS, KaKTO W MOMyYeHUTe KPeauTw, APY>KECTBOTO OYakBa fAa peasmsuvpa Tesu
(PMHAHCOBM aKTMBWM W MacvBM 4pe3 TAXHOTO LANOCTHO 00paTHO u3niawjaHe Wau rnoracsiBaHe BbB
BpemMeTo. 3aToBa Te Ce MPeACTaBAT Mo TAXHaTa HOMUHa/IHA UM amopTU3MpaHa CToHocT. CripaBesvea
CTOMHOCT Ha TbProBCKWUTE B3eMaHWsi U 3af4b/DKEHWUS e NpubAn3nUTeNIHO paBHa Ha 6GanaHcoBaTta VM
CTOMHOCT.

3roTBAHETO Ha cripaBefmBata CTOMHOCT Ha MHBECTULMOHHUTE MMOTMK Ha [Ipy>KecTBOTO Ce Bb3/ara Ha
NNLIEH3MPAHW OLEHMTENN C HeobXoamMMaTa Keannhmkaums. (BUX npunoxxeHve 40)

PBKOBOACTBOTO Ha [APYXXECTBOTO CUWTA, Ye NpY CHLUECTBYBALLMTE OBCTOATENCTBA MPEeACTaBeHUTe B
CYETOBOAHMA  GanaHC OLEHKM Ha (hMHAHCOBWMTE aKTVBM WM MAcMBM Ca Bb3MOXHO Haii-HaaeXaHu,
afleKBaTHW 1 JOCTOBEPHY 3a LieNIMTe Ha (PUHaHCOBaTa OTYETHOCT.

4.16.3 OnpefensHe Ha 04aKBaHW KpeanTHU 3arybu

Ha Bcsika OTueTHa faTa [PYXXeCTBOTO OLEHsBa W ONpedens O4YaKBaHWTE KPEAUTHU 3arybu Ha
TbProBCKWTE W [PYrM B3eMaHUs KaTo Ce B3eMa MpeaBuj Lsnata pasymMHa M apryMeHTvpaHa
VHOpMaLWs, BKIKOYUTENHO U 3a Gbaely nepuogu. Mpuy oLeHKaTa CU PY>KECTBOTO OTUMTa NPOMsHaTa
B pMCKa OT HACTbMBaHE Ha HEM3Mb/IHEHWE MPe3 0YakBaHUs CPOK Ha (PUHAHCOBMSI MHCTPYMEHT M ce
GasMpa B 3HauMTeNHa CTeMeH Ha MpOrHo3W, npubaM3MTeNHa OLEeHKa W MpeleHka 3a
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MaKpPOVMKOHOMUYECKUTE YC/I0BUSA, UKOHOMUYECKUSI CEKTOP W reorpadiCKUsi pervioH, OT 3HayeHWe 3a
BCEKW KOHTPareHT, B [OMb/IHEHVWE KbM MWHaN ONUT W CNeuudmnyYHK, OnepaTuBHU U  Jpyru
VHOVBUOYa/THN XapaKTEPUCTUKN.

4.16.4. CpoK Ha /IN3NHIOBUTE 4OroBOPYU

Mpw onpefensHe Ha CpoKa 3a NIN3MHIOBUTE [0r0BOPU, PHKOBOACTBOTO B3eMa NPeLBuL BCUUKM (iakTu U
06CTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKM CTUMY/ Aa YNPaKHABAT ONUMS 3a YAb/DKaBaHe WiN He
YMpaXXHABAT Onumsa 3a npekparasaHe. Onumute 3a yAab/hkaBaHe (UM MepuoauTe Creld onuumuTe 3a
NpekpaTsBaHe) ca BK/IOYEHN B CPOKA Ha /IM3MHIa CaMo ako e JOCTaTbyHO CUMYPHO, Ye SIM3UHIOBUST
JIOroBOp € YAb/MKEH (MM He e NpeKpaTeH).

4.16.5. HecurypHocT npu onpefensHe Ha 3afb/pkeHudATa Ha [py>KecTBOTO 3a KOpropaTtuseH
JAHBK N HECUTYPHU YCIOBHWN JaHbYHW Nacusun

PbKOBOACTBOTO Ha APY>KECTBOTO € HarpaBWIO OLEHKA Aa/IN € BEpOSiTHO AaHBYHUST OpraH Aa nprieme
HECUIYPHO [JaHbYHO TPETVpaHe. B cBOsiTa AeMHOCT APYXKECTBOTO Ce e CboBpaswio C JaHbyHaTa
MPaKTVKa 1 BEPOSITHOTO AaHbYHO TPETUPAHETO, M CrieoBaTe/IHO obnaraemara nevanba, JaHbUHWTE
OCHOBW, HEM3MO/I3BAHNTE [JaHbYHM KPeaUTW M JaHbyHaTa CTaBKa, CbOTBETCTBAT Ha M3M0/13BaHOTO U
0YaKBaHO TPETVPaHe, KOETO LLE Gb/le M3M0/13BaHO NpU eKapypaHe Ha AaHbLWTE BbpXY AOXOANUTE.

5. VIHBecTMUMM B AbLUEPHW NPELNPUATUS

KbM gatarta Ha 0T4eTa, APY>XECTOBO MMa CleHNUTE MHBECTULWMN B AbLUEPHM NPEANPUSTYS

YyacTue 2019 yyactue 2018
Vive Ha npeanpustre % ‘000 n1B. % ‘000 nB
Heaswxkumn nvotn Cotima AACUL, - - 41.76 4
Open Pasrpag AL 05.25 2787 95.25 2 787
o6uo 2 787 2791

Ha 3acegaHue ot 08.01.2019 r. ¢ orneg Ha Npogb/pKaBalysA MPOLEHTEH Craj Ha WMHBECTUUMATA B
ObllepHOTO gpyxecTso Hegswkumm mumotn Codma AACKILL v B nogkpena Ha ycwivsata Ha
PBbKOBOACTBOTO Ha XonguHr LeHTbp AL Aa NpPogb/DKM MofodpsiBAHETO Ha WMMYLLECTBEHOTO W
(DMHAHCOBOTO CM CLCTOSAHWE W MOCTUraHe Ha (hMHaHCOBW pesynTatn, CbBeThT Ha aupekTopute/CL/
B3eMa peLueHure npes 2019 r.ga Npogb/ku Aa npogasa YacT OT NpUTeXXaBaHUTe akumm 0T Kanurtana Ha
Heoswmwxkmmn mmotn Codms ALCKL,. B Tasy Bpb3ka CJl B3eMa pelueHVe 3a pekriacuiukauma Ha
nHBecTUMATa cv B Hegsvxkumm nvotu Codma AACKILL B kaTteropusata PUHAHCOBU aKTUBW, OTUATaHU
Mo crpaseg/MBa CTOMHOCT B neYvasion v 3aryou.

OcCHOBHa [IeMHOCT Ha AbLLEPHUTE JPY>KecTBa € :

- Hegsmxunmn nvotn Cogma AOCKILL (oTuMTaHO Karto AbLUepHO pykecTBO o 31.12.2018) -
VHBecTMpaHe Ha MapuyHW CpeacTBa, u3bpaHM upe3 m3gaBaHe Ha LIK, B HeABMXMMU MMOTU
(cekropuTU3aLMA HA HELBVKUMM UMOTW) NOCPEACTBOM MOKYMKa Ha MpaBo Ha COOGCTBEHOCT U ApYyru
BELLIHN MnpaBa BbPXY HeABMXUMU UMOTW, M3BLPLLBAHE Ha CTPOEXM W MOA06PEHUs B TAX, C LN
NpPejocTaBAHETO UM 3a yrpas/ieHve, OTAaBaHe MOL HaeMm, IM3VHE, apeHaa uwnnm npogakbata uM. Kbm
31.12.2018 r. gbLepHoTo gpyxectso HNC AACKL, nva 0bwo aktmen 54 993 xun.gie. v nedanba 3a
nepvoga 862 xun.ne

- Open Pasrpag A - MNokynko - npogaxba Ha CTOKM W Apyrv Bely, B MbpBOHAYasIeH,
npepaboteH W o06paboTeH BWA, nNpogakba Ha CTOKM COOCTBEHO MPOM3BOACTBO; TbProBCKO
NPeLCTaBUTENICTBO W MOCPESHNYECTBO; KOMUCWMOHHW, CMeguuUmMOoHHA N NMPEBO3H CAENKW; CKNafoBu Y
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JNIMLEH3NOHHU COENKW; CTOKOB KOHTPOJ; TYPUCTUYECKWN, PEKNaMHU W ApYyru ycnyru; oTAaBaHe Mofj,
HaeMm; NOKynKa, CTPOEeX 1 063aBeXaaHe Ha HeABVXXMMU UMOTH, C LeN npofaxoa.

Kbm 31.12.2019 r. abluepHOTO Apy»}ecTBo Open Pasrpag AZl nma o610 aktnem 3 166 xmn.nB. 1 3aryba
3a nepuoga (49) xun.ns.

MBectuumute B AbLUEPHV MPEAnpuATAA ca MPeACTaBeHn B WHAMBUAYaIHWS (PMHAHCOB OTYET Ha
[py>ecTBOTO MO cebecToMHOCT. [py>XeCTBOTO e TeCcTBasio 3a 06e3LeHKa MHBECULMATA CU B AbLUEPHO
opyxectso Open Pasrpag A kbm 31.12.2019 r. n npeueHKaTa Ha PbLbKOBOACTBOTO e, Ye HAMA
NMHAMKaUMKM 3a 06e3UeHKa.

Mpe3 npeAcTaBeHUTE OTYETHW MepUoAM Ca HacTbNWUAM CRefHWUTE MNPOMEHW MO OTHOLUeHWe Ha
VHBECTULMWTE B AbLUEPHUTE NPeAnpUSTUS:

Mpe3 2018 r. XonguHr LleHTvp AL e npogano 1 650 6pos akumMm OT AbLLEPHOTO CU APY>KECTBOTO
Hepsvxumn nmotun Copua AACKL, ¢ KoeTo e Hamanmio yyactneto cu ¢ 0.25%.

Mpe3 2019 r uHBecTUUMATA Ha XonguHr ueHTbp AL B Hepswkumu unmotmn Codwma AACUL, e
peknacumkaums B Kateropusta ®UHaHCOBM aKT1BMW, OTYMTaHM MO CrpaBef/vBa CTOMHOCT B nevanov un
3aryoum.

Mpe3 2019 r. n 2018 r. HAMA NPOMEHM B y4acTUTO Ha XongauHr LleHtop ALl B Kanutana Ha AbLUEepHO
Apyxectso Open Pasrpag AL

Mpe3 2019 r. n 2018 r. pbuwepHoTo Apyxectso Open Pasrpag AL He e B3MMasio peLleHue 3a
pasnpegensHe Ha AVBUAHT.

Mpes 2019 r. Hegewxkumu umotm Codwma ALCWL, (oTumTaHO KaTo [AbLUEPHO APYXeCTBO [0
31.12.2018) B3ema peLUeHyvie 3a pasnpeaensaHe Ha ANBUAEHT 56 xun. /iB.

6. [AbArocpoyHy MHaAHCOBU aKTUBU

JInxBeH 2019r. 2018 .
npoueHT %
‘000 nB. ‘000 nB.

®UHAHCOBN aKTUBU MO cnpasensinBea CTOHOCT B
JIpyr BCEOOXBATEH [10XO0;
XuMcHa6 Bbarapus A/l 2.14 % 2472 2 408
ABC ®uHaHe AL 9.71 % 37 37
[pyru 9.46 % 150 150
061110 2 659 2 595

Kbm 31.12.2019 r. rpynaTa Ha AbArocpoyHUTE (PMHAHCOBM aKTUBW BK/IHOYBA aKLMK, KnacuguumpaHu
cbrnacHo MC®0O 9  KaTo KanuTaloBW WHCTPYMEHTW OTYMTaHW NO cripasBefvBa CTOAHOCT B ApYyr
BCEOOXBATEH 40X0[.

AKUMM C OTYETHA CTOWMHOCT 2 472 XWn. NiB. ca Ha 60pPCOBO TbpryBaHVW KOMMaHUM U ca NPeoLeHeHn B
[pyr BceobxBaTeH [oX04, Mo nocnefHara 6opcosa LeHa 3a 2019 r. M3no3saHa e nHgopmaums ot bPb,
MH(opMaLnUs OT  WHBECTULMOHHW MOCPELHWLM 33 CKIOYEHW (UMHAHCOBU  CAeNKW, ny6nnyHa
MH(opMaLWs 3a LieHoBa CTaTUCTUKA 38 06eMU CAENKM U MOCNELHW CAENKM MO EMUTEHTMN.

YupepeH e 3anor Bbpxy 53 000 6post akumm ¢ 6anaHcoBa CTOMHOCT 2 449 xun. nB. (2018: 2 385 xun.
/1B.) Karo 06e3neyeHune no 6aHKOB KPeAWT Ha APYXECTBOTO/NpuioXxeHne 16.1./.

7. VIHBECTULMOHHU UMOTU
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3ems Crpagu O6Lwo
‘000 nB. ‘000 nB. ‘000 niB.

Kbm 31 gexkemspu 2018r.
OTYeTHa CTOVHOCT 6 077 3859 9 936
KopeKLyist Ha cripaseMeara CTOMHOCT 20 (134) (114)
BanaHcoBa CToiHocT 31.12.2018 6 097 3725 9822
Kobm 31 gekemspu 2019
OTyeTHa CTOMHOCT 6 097 3725 9 822
KopeKwLusi Ha CripaBez/MBaTa CTOMHOCT 947 (960) (13)
BanaHcoBa cToHoCT 31.12.2019 7044 2765 9 809

Kbm 31.12.2019 r 6anaHcoBaTta CTOMHOCT Ha MHBECTUUMOHHTE MMOTU e 9 809 xun nesa.(2018: 9 822
Xun. nB. VIHBECTULMOHHUTE MMOTU Ca OLEHEHW MO crpasBed/mBa CTOMHOCT KbM 31.12.2019 n KbM
31.12.2018 /npwunoxeHwe 40/

VIHBECTVLMOHHUTE MMOTU Ca NPesocTaBeHn Kato 06e3redeHre Mo 6aHKOB KPeauT Ha LpYXecTBOTO OT
21.12.2017r.. InpunoxeHve 16.1/

8. Crtoku

Kbm 31.12.2019r. obopyzaBaHeTo Ha CTOMHOCT 153 xwun.iB.(2018: 153 xwn. fB./ He e BbBeeHO B

ekcnnoaTtauna N Apy>KeCTBOTO ' OTHUTA KaTo TEKYLLIM aKTUBU - CTOKW .

9. TbproBcku n Apyru hMHaHCOBW B3eMaHUs

2019 . 2018 .
Bug

‘000 nB. ‘000 n..
B3emaHunsi No LOroBopu 3a LECuK, MOKYIMKO Npogak6a Ha LIeHHN KHDKa
OpyTHa CyMa, Npeay ovaksaHa KpeauTHa 3aryba 22 858 19210
Jnxsw, bpyTHa cyma npen o4akBaHa KpeauTHa 3aryba 1489
OuakBaH1 KpeauTHY 3aryou (1 934) (1 280)
ABaHCOBM M/iaLlaHnA 3344 1663
AvBnaeHT 56 :
O6wo 25 813 19 593

BsemaHusiTa ca Bb3HMKHa/IM M0 Ccu/iaTa Ha JOroBOpW 3a MOKYrKa Ha B3eMaHus, MOKYMNKo- nNpogakba Ha
LieHHM KHWXKa, CbI/1acHO obmyaliHaTa AeHOCT Ha ApY>KeCcTBOTO.

BanaHcoBaTa CTOMHOCT Ha B3eMaHVsi MO JOrOBOPU 3a LeCUM, MOKYMKO Npofakba Ha LEHHN KHIDKA,
06e3neyeHn C NOPBLYNTE/ICTBO/rapaHLMK e B pasvep Ha 13 782 xun.fesa.

ABaHCOBUWTE M/iaLLiaHNA ca Mo Jorosopu 3a NpuaobrBaHe Ha akLMOHEPHN W JAMIOBU yYacTusl B pasMep
Ha 1072 xvn.nB., 3a NpuaobresaHe Ha NMHBECTULMOHEH MMOT B pa3mep Ha 962 XW/l. fieBa e CbC CPOK Ha
OKOHYaTe/THO CK/Mo4BaHe Ha Jorosopa Ha 28.08.2020 r.OctaHanmTte [4OroBOpy BbB BPb3Ka C aBaHCOBU
nnaLaHma ca cse cpok o 31.12.2020 r.
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10. MNpepocTaBeHN 3aemu

2019 . 2018 .
Bug

‘000 niB. ‘000 niB.
MpegocTaBeHM 3aemMy Bb3HWKHA/IN B APYXXECTBOTO, 6pyTHa
cyMma npefu ovakeaHa KpeguTHa 3aryba 2994 3442
MpenocTaBeHN 3aeMu NPUAOOUTK C Liecun, 6pyTHa cyMa
npeay ovaksaHa KpeauTHa 3aryba 8 508 1873
Peno, 6pyTHa cyma npefu o4akBaHa KpeauTHa 3aryba 710 -
Nnxen, 6pyTHa Cyma nNpean o4vakBaHa KpeauTHa 3ary6a 840 37
OuakBaHu KpeauTHH 3ary6V| (1 368) (357)
O6wo 11 684 4 995

KpartkocpoyHuTe 3aemu Ha [lpy>KecTBOTO Ca NPeAoCcTaBeHu Nnpy rofuLLIHK NXBEHW paBHuLa oT 4,50 %
[10 6.50%. CpOKbT Ha noracsisaHe Ha 3aeMUTE € He MO-Ab/Tbl OT efjHa roAuHa.

JlnxsaTa nNo CK/MOYEHNs [OroBop 3a peno e B pasmep Ha 8%. [pykectBoTo e nonyuuno 18 000 6pos
aKLMKN Ha perno M e Bb3HMKHAIO B3eMaHe 3a CK/IloYeHaTa cfienka B pasmep Ha 710 xun.nesa. V1 ot cBos
CTpaHa [ApYXXeCTBOTO e 3a/1okm1o Ha peno 17 700 6pos akuMy KaTo NO chefnkara e Bb3HWKHaOo
3afib/DKEHVE HA [PY>KeCcTBOTO B pasmep Ha 708 xwn.nesa. /mpwn. 21/. Kbm fgatata Ha usgasaHe Ha
(hMHAHCOBMA OTYET pasyeTMTE MO Pero CAe/Kara ca ypeaeHu.

BanaHcoBata CTOMHOCT Ha B3eMaHWsATa MO MpeLOCTaBeHWTe 3aeMuTe C rapaHuum/mopbumten ca B
pasmep Ha 8 652 xun.nesa.

THProBckn 1 Apyru PrHaHCOBM B3eMaHUSi U NPeAOCTaBEHN aBaHCK Ca NperfefaHn 0THOCHO
HaCTbNUAM CLOMTMS Ha Hem3MbiHeHMe. M3umcneHmsTa 3a O4vakBaHaTa KpeauTHa 3aryba ca
HanpaBeHW W NpU3HaTM BbB (PMHAHCOBMA OT4YeT. B npunoxeHne 4.6 e npeacTaBeHa
nHhopMaLMa 3a OLeHKaTa Ha O4YakKBaHaTa KpeauTHa 3aryba Ha (hMHaHCOBWM aKTUBW, OTUMTaHK
Mo amopTuM3MpaHa CTOMHOCT.

Vi3MeHeHVe B pa3mepa Ha KOPEKTMBa Ha OYaKBaHU KPeAMTHW 3arybu no TbproBCKW U Apyru
(h1HaHCOBW B3eMaHUs 1 NPEeJOCTaBEHN 3aeMU :

31.12.2019 31.12.2018
BCNe000 BCNe000
Cango Ha 1aHyapu (0T npunaraHe Ha MC®O 9) 1637 1664
KopeKTuB 3a 04YakBaHa KpeauTHa 3aryba 2270 1379
Bb3cTaHoBsiBaHe Ha 3aryba ot obe3sLeHKa (605) (1 406)
Obwwo 3302 1637
11. KpaTKocpouHU (hMHaHCOBU aKTUBY
Bug 2019. 2018 .
‘000 ns.. ‘000 ns..
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dUHAHCOBWN aKTMBW OTUMTaHN NO CNpaBeAvBa CTOMHCT
B neyvanba v 3ary6a, B ToBa YNCNO:

AKLMK 4763 10 477
[Janose - 1713
O6wo 4763 12 190

B rpynara Ha KpaTKOCPOYHW (PMHAHCOBM aKTWBW Ca NPeACTaBEHN KanuTa/oBN MHBECTULIMN KOTMPAHW
Ha 6opca Ha cToiiHocT 2 590 xmn.ne. (2018: 10 128 Xxnn.nB) U KanUTasioBU MHBECTMLIMM, KOUTO He ca
6opcoBo KoTupaHu 2 173 xun. ne. ( 2018: 2 062 xwn.e).  KanutasoBuTe WHBECTUUMM Cca
KnacuuumpaHn Kato (pvHaHCOBM aKTWMBM OTYMTaHW MO CrpaBejanBa CTOMHOCT B nNevanbute wnu
3arybute. bopcoBo KOTMpaHUTE KaruTasioBU MHBECTMLMK Ca MPEOLEeHeHN Mo crpases/inBa CTOMHOCT
Ha 6a3a nocnefHa 6opcosa LeHa kbm 31.12.2019 1. M3no3BaHa e nHpopmauus ot bPB, nHhopmaums
OT WHBECTULMOHHW MOCPELHMLM 33 CKIKYeHN (DUHAHCOBU CLENKM, Ny6anyHa UHpopMaums 3a LeHoBa
CTaTMUCTUKa 32 06eMy CLENKN U NOCNEAHWN CAENKM NOo eMUTeHTW. KanuTanoBute UHBECTULMN, KOUTO He
ca OOpPCOBO KOTMPaHW ca OLIEHEHW MO CrpaBef/MBa CTOMHOCT Ha 6as3a OLEHKM Ha JIMLEH3MPaHK
oueHutenu/npunoxxeHvie 40/. TpeoueHKaTa e npu3Hara B neyanbu u saryou.

KpaTKocpouHM (mHaHCOBM akTmBK - 511 xun. 6posi akumMm CbC CnpaBea/iMBa CTOMHOCT 971 xun. Nn..
(2018 r.: 06wwo 46 490 6posi, CbC cnpasBefmMBa CTOMHOCT 2 696 Xwun. NB.) ca NPefOCTaBEHN KaTo
06e3neyeHne No peno caenkn Ha Apy>KecTBoTo. /npunoxexHne 21/

12. MapnyHun cpeacTea

2019 r. 2018 .
Bug
‘000 niB. ‘000 n..
Mapw no pasnnawiaTenHy CMETKN 4 581 4 544
O6Lo 4581 4 544

MapuyHWTe CpeacTBa ca B HauMOHa/HaTa napuyHa egMHuua - nesa. OT MapuyHW cpefcTsa Cyma B
pasmep Ha 4 300 xun. nB. e 6nokmnpaHa kbm 31.12.2019 r., no cunarta Ha [oroBop 3a 3a/or, yyupesieH B
no/i3a Ha TPeTo nLe .

13. PeructpupaH kanutan

[py>XecTBOTO € perncTpuMpaHo CbC 3anmcaH OCHOBEH KanuTan B pasMep Ha 159 758 6p. 06MKHOBEHMW,
NONMEHHU, Be3HaNNYHK, CBOOOAHOMPEXBLPIAEMI aKLMM C NPaBo Ha rnac, ¢ HomuHan 1,00 (eguH) nes.
PeweHneto Ha CbBeTa Ha AMPEKTOPUTE 3a YBe/IMYeHMe Ha KanuTana Ha py>kecTsoTto e oT 19.10.2018
r. PeweHneto Ha KomucusaTa No (hpMHAHCOB HaA30p 3a MOTBbPXAaBaHe Ha MPOCMEKT 3a MbPBUYHO
ny6amM4HO npegnaraHe Ha emmcus akyum e ot 06.02.2019 r. Ha 04.06.2019 r. cnef NpuKIoYBaHe Ha
npoweaypara no yBe/IMYeHUETO Ha KanuTasa ca 3anmcaHu HoBu 576 152 6pos 06MKHOBEHW, MOUMEHHM,
6e3Ha/IMUHK, CBOOOAHOMPEXBLP/SEMN aKUMW, BCAKA efHa C MNpaBO Ha efiuH rnac, C HOMUHaIHa
CTOMHOCT 1(eawH) neB M eMMCUOHHA cToWHOCT 30(TpUAeceT) neBa. YBENMYEHMETO Ha Kanutana e
M3BBPLUEHO NPU YCNOBMATA Ha NY6AMYHO NpegnaraHe (MOAMUCKA) Ha akLMKU Ha APY>XeCTBOTO Mo peja v
npv ycnoeusATa Ha 4n.112-1126 oT 3akoHa 3a Ny6/MYHO npesnaraHe Ha LeHHN KHKA.

Kbm 31.12.2019 r. 06WMAT 3anucaH U BHeCeH Kanutan Ha emmuteHTa e 735 910 neBa, pasnpegeneH B

735 910 6pos 06MKHOBEHW, NOUMEHHM, GE3HA/IMYHK, CBOOOAHONPEXBLP/ISEMM aKLUK C MPaBo Ha rnac, ¢
HomuHan 1,00 (eauH) nes.
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BCyukmM akumm ca ¢ NpaBo Ha MoslyyaBaHe Ha AVBUAEHT M NMKBMAALMOHEH AN U NpeAcTaBAsBaT eauH

rnac ot O6LLOTO cbbpaHue Ha akLMoHepUTe Ha Jpy>KecTBOTO.

CwubrnacHo AKLMOHEpPHa KHMHIa Ha Apy»ecTBoTo KbM 31.12.2019r. npasarta Ha rnac Ha gpy»ecTsoTo ca

pasrpeserneHn KakTo crefsa:

Bug o 2019 .
pon Yo

Buowvacuc AL, 230 605 31,34
enl™ol bt/en 132 574 18,01
Ycrpem XonguHr AL 87 790 11,93
Opyruv ropuanyecku nuua 223 936 30,43
dusmyeckm nmua 61 005

0610 735 910

13.1. MNpemureH pesepB

8,29

2018
6poii %

27 877 17,45
70 186 43,94
61 695 38,61
159 758 100

BbB Bpb3Ka C M3BBLPLUEHO YBEIMUYEHWNE HA KanuTa/a Ha pPY>KeCTBOTO ce (hopMupa NpPeMUEH Pe3epB B

pasmep Ha 16 708 xun.neB.a.

14. Pe3epB OT NMpeoLeHKa Ha aKTBWU 1 HepasnpejeneHa nevanba
14.1. Pe3eps OT npeoLeHKa

2019.
Bug
‘000 n..
MpeoveHKa Ha PrHAHCOBU aKTUBU 653

2018 r.
‘000 nB.
602

Pe3epBbT OT npeoleHka B pasmep Ha 653 xuni.iesa(2018: 602 xun.g.), cnep faHbLM e MpU3HaT 3a
(hMHAHCOBM aKTUBMW, OTYMTaHW MO CnpaBes/IMBa CTOWHOCT Npe3 Apyr Bceob6XBaTeH AOXOA.

14.2. Hepa3snpefeneHa neyanba

KpaiiHo cango kbm 31 gekemBpu 2017 r. - MCC 39/MCC 18

Kopekuun ot npunaraHeto Ha MC®O 9:
Mpr3HaBaHe oyakBaHa KpeauTHa 3aryba, Apyrv B3eMaHus 1 npefocTaBeHa
3aemMm
YBenunueHvie Ha OTCPOYEHNTE JaHbYHW aKTUBW BbB BPb3Ka CbC 3arybu ot
06e3LeHKa
HavasnHo cango kem 1 anyapu 2018 r. - MC®O 9
Meuan6a oT npeaxofHa rogmHa
MpexBbpAeH pe3eps OT NpPeoLeHKa B HepasnpegesieHa nevanda
HepasnpegeneHa nevasba Ha 31.12.2018r
Meyanba OT NpeLxofHa rognHa

HepasnpegeneHa
nevanba
XWN. NB.

3485

(1 664)

166

1987

1466
1428
4 881
1303
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HepasnpepgeneHa neyvanba Ha 31.12.2019r. 6 184
Tekywa nevyanba 360

15. [oxop (3aryba) Ha akuusi
Meuvan6arta/3ary6ata Ha akums kbM 31.12.2019 r. n kbm 31.12.2018 r. e usumcneHa Ha 6azata Ha

HeTHaTa neyan6a W CpeaHO NpeTerneHUs 6poii Ha OGMKHOBEHMTE akKLMM Mpe3 CbOTBETHWSI OTYETEH
nepvog,

2019. 2018 r.
Bug
‘000 ns.. ‘000 ns..
HeTHa neuan6a/3ary6a 3a nepuoga 360 1303
CpepHonpeTerneH 6poii akumn 736 160
[Joxop/3ary6a Ha akums 0,49 8,14
16. 3afb/HKEHUA KbM (DMHAHCOBU MHCTUTYLINN
2019 . 2018 r.
Bug ‘000 niB. ‘000 niB.
16.1. BaHKOBW 3aeMU HETEKyLL - 4 635
O6Lwo - 4 635

WHBecTnumoHeH KpeauT ¢ pedpepeHums 01100KP-AA-4051
JaTa Ha ckntousaHe - 29.08.2014r.
Pasmep Ha kpeguTa - 2 200 xun. ne. ;

Ycnosusi Ha AOroBopa - 3aKynyBaHe Ha 285 885 6p.6e3HannyHKM akuun, npeactasnssawy 95,29% ot
kanutana Ha Open-Pasrpag AL

Cpok Ha noracsasaHe - 29.08.2019 r., noraceH Ha 03.05.2019r.

OcTaTbK KbM 31.12.2018 1. - KpaTKOCPO4YHa 4acT - 328 xuf. fB.,

OcTaTbK KbM 31.12.2019 1. - 0 xun. nB ,(noracex)

Pasmep Ha nuxBa - roguHaTa Mxsa No 6aHKOBUA KpeauT e (hopMupaHa Kato cbop oT 6a30B IMXBEH
npoueHT 4% nnoc HagbaBka 2,5%.

O6esneyeHne. 285 885 6p.6e3HaNMYUHM aKUUK OT KanuTana Ha Open-Pasrpag AL 1 HEABMXMMU UMOTK
cobctBeHOCT Ha Open-Pasrpag AL. KbM gatata Ha m3gaBaHe Ha (PMHAHCOBWSI OTYET, 3a/10rbT BbpXY
aKuumTe e 0CBOOO/EH, a J0roBopHaTa MMNoTekKa BbPXY HeBXUMUTE UMOTY e BAUrHaTa.

VHBecTULMOHEH KpeauT ¢ pedepeHums Homep 05000KP-AA-0561, aHekc 1ot 30.01.2017r, aHekc 2 OT
16.07.2018r

JaTa Ha ckntousaHe - 04.11.2016r.

Pasmep Ha kpeguTa - 7 100 xun. ne. ;

YcBoeH pasmep - 7 100 xun.ns.

Pasmep Ha nMxBaTa - IMXBEH MPOLEHT, onpegeneH Kato c6op ot P/IMKKK -0,79 nntoc Hagbaska ot
3,41%, He HO No-Manko oT 4,2%

Ycnosua Ha forosopa - 3akynyBaHe Ha no3emsieH UMoT
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Cpok Ha noracsasaHe - 04.11.2023 r., noraceH Ha 30.07.2019r.

OcTaTbk KbM 31.12.2018 r. - AbarocpoyHa yact 4 635 Xu/. fiB. rNaBHULA U KPaTKOCPOYHa 4acT
1 183 xun ne.a., nuxea 20 Xun.nesa

OcTaTbK KbM 31.12.2019 r. - 0 xu1.neBa,(noraceH)

Pasmep Ha iMxBa - NNXBEH NPOLEHT, onpefesieH Kato c60op Ha CTOMHOCTTa Ha TpuMecedeH 80P1BOK
1 Hafbaska OT 3,8 MYHKTA, HO He Mo- Masiko OT 4,2%

O6esneyeHne: nMbpsa MO pef LOrOBOPHA WMOTEKA, BbPXY 3aKyneHUTe CbC CPeAcTBa OT KpeauTa
Heavxmmn umotu ( crpagn) B obwwmHa Crapa 3aropa, c. Kanososey. KbM faTata Ha M3faBaHe Ha
(hHAHCOBMA OTYET [OrOBOPHATA UMOTEKA BbPXY HEABVXUMUTE UMOTK € BAUIHaTa.

Kpegut osbpapadt

KpeanT oBbpaapdt c pedgepeHumss 05000PO-AA-0074, aHekc 1 or 16.07.2018r., aHekc 2 OT
21.12.2018r. v aHekc 3 ot 30.07.2019r.

JaTa Ha cknrousaHe - 21.12.2017r.

Pa3smep Ha kpegnTa - 9400 xun ne. ;

Ycnosusa Ha orosopa - peuHaHcupaHe Ha KpeauTt

Cpok Ha noracsasaHe - 21.12.2020 r.

OcTaTbKbT KbM 31.12.2018 1. - KpaTKOCPO4Ha YacT 5 699 xun nesa.,

OcTaTbkbT Kbm 31.12.2019 1. - KpaTkocpoyHa vacTt 9 400 xun nesa n nmxea 26 Xun. fis.

PasmMep Ha fiMxBa - NIMXBEH MPOLEHT, onpejeneH Kato coop Ha ctoiriHocTTa Ha PJIMKKK- 0,79% wu
Hapb6aBKa OT 3,21 MyHKTa, HO He Mo- Mako oT 4%

O6esneyeHne: MbpBM MO pef ocobeH 3anor BbpXy 53 000 6p.akuuy OT KanuTana Ha XWUMCHab
Bvarapua A/[, c 6anaHcoBa CTOWHOCT 2 449 xwun.neBa; J[orosop 3a (PMHaAHCOBO 06e3rneveHne C
NnpeaocTaBsHe Ha 3a/10r BbpPXY B3emaHe B pasmep Ha 4 480 xun. nesa Mo pasnsawiarenHa cmetka. C
aHekc 3 oT 30.07.2019r., 6aHKaTa KpeauTop 0CBOGOX/AaBa 06e3neveHneTo no [oroop 3a PUHaHCOBO
o6e3rneyeHne ¢ NpefocTaBsHe Ha 3a/10r BbpXY B3eMaHe B pasmep Ha 4 480 xu/.nB. 1 fobass nbpsa no
pen /cnef 3aivyaBaHe Ha MpeAxo4HO BMNMCBaHe/[OrOBOPHA MMOTeKa BbpPXY HEOBWXUM  UMOT,
npeactasnasaly: MosemneH umot Ne 000047 c¢ nnowy ot 89999 KB.M., Hamupall, ce B 3eM/IULLETO Ha
ceno KanosHosel, ¢ EKATTE 35515, obwuHa Ctapa 3aropa, obnact Crapa 3aropa, B NpoMuLLieHaTa
30Ha Ha CenoTo, C HaYMH Ha TpariHO Mon3BaHe Mo CKULA: Ap.Tep. HECTOM. - Ma3yTOXpaHUIULLEe, BeAHO C
MOCTPOEHNTE B MMOTa cpaay, ¢ 6anaHcoBa CTOMHOCT Ha 06e3neyeHneTo e 9 809 xun.fesa.

17. 3aab/mKeHNs1 MO 06INTaLMOHEH 3aEM

2019 . 2018 r.

Bug ‘000 niB. ‘000 niB.

O6nu1raLoHeH 3aeM 11735 15 646
o6Lwo 11 735 15 646

Ha 22.12.2015r. “XonguHr LleHTsp” Al n3gaBa emucus o0bnmnraums CuC CnefHUTe napameTpu:

18111 koa: 502100018154

Pasmep Ha o6nuraymoHHus 3aem: 10 000 000 (geceT munvoHa) EBpo

BanyTa Ha o6numraumoHHms 3aem : EBPO

Bpoi kopnopaTueHu obnuraumm: 10 000 (aecet xunsgn) 6pos

JaTa Ha n3gasaHe: 22 fexkemspu 2015 1.

Bug Ha KopnopaTusHUTE 06/1Mraumm: 06MKHOBEHW, NIMXBOHOCHW, Ge3HAIMYHK, NOVMEHHU, CBOOOAHO
npexsbpasemMu, 06e3neyeHn

CpouHocT: 8 (ocem) roguHu
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O6esneyeHue: 3acTpaxoska ,,PMHAHCOB PUCK”, Ba/IMHA 3a CPOKA Ha 06/IUTaLMOHHUA 3aeM.
[py>XecTBOTO MMa CK/IHO4EH AOroOBOp 3a A0BEPEHMK Ha 06/IMraLMoHepuTe Mo emmucusTa 06mrauum.

JoMb/IHUTENIHO OMOBECTSIBAHE OTHOCHO 3ab/HKEHUSATA OT (PUMHAHCOBA AEMHOCT / 6e3 NMXBY

2018r MapnyHn
notouu
MonyyeH 3aemm 43 352 (12 933)
O6U40 NacuBmM oT HUHAHCOBM 43 352 (12 933)
feliHOCTH
2017r MapnyHn
notouu
JILArocpoyHy 3aemm 25 704 (1 511)
KpaTkocpouHm 3aemm 29 433 (10 484)
0610 NacBM OT UHAHCOBN 55 137 (11 995)
feliHoCTH
18. lNacrB Mo 0TCPOYEHN AaHbBLN
31.12.2018 YBenmyeHune
BpeMeHHa pasnuka
OTCPOYEH [laHbK OTCPOYEH [laHbK
AKTWBM M0 OTCPOUEHN aHbLM
Pasxoay no 06esLieHka Ha (/HaHOoBY 7 6
aKIVBA
PaSXQCIVIOT(fﬁlﬂ-IGI-HI/I-B MVOTU
MpvBHET B NeviariGel3ary6a 164 3
0610 aKTMBM: 171 329
Movixqmy OT MpeoLeHKa Ha (/HBHOOBA
aKTVB/ MvBHETY B Nevanbara/arytara 15 %1
[MpvXOmy1 OT MPeoLEHKA Ha o 0
Mo B
VHBECTVLOHHA MovBHATU
IMovXamy OT MPeOLEHKA. Ha, qVHAHCOB
aKTVB/ MVBHETV B 0yT BoeOGXBaTeH 3 15
oan
0O6Lo Macusu: 425 282
OTCcpoYeHU faHbLy (HeTO) 254 (47)

19. 3agb/mKeHNS KbM (PUHAHCOBU MHCTUTYLIUN

Bug
19.1 KpaTKoCpOo4Ha YacT Ha Ab/ITOCPOYHN 3aeMU
19.2 KpaTtkocpo4Hu 3aemu

HenapuyiHwu MpomeHun

NPOMeHM oT Ban
KypcoBe
‘000 nB..
1983
1983

HenapuuHn MpomeHn

NPOMEHMU OT Ban
KypcoBe
‘000 nB..
210
210
HamaneHue
OTCPOYeH faHbK
6
6l
67
I
0
0
75
8
2019 .
‘000 n..
9 400

2019r
‘000 nB..
32 402

32 402

2018r
‘000 nB.
24 193
19 159

43 352

31.12.2019

OTCPOEH IAHBK

433

3w

%42

632
199

2018r.

‘000 nB.
1511
5 699
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19.3.J7lnxBKn No 6aHKOBMU 3aeMU 26 20
06u10 9426 7230

20. 3agb/mkKeHUs Mo 06/IMraLUnoHEH 3aeM

2019 r. 2018 r.
Bug ‘000 n.. ‘000 niB.
20.1.I'naBHULIA NO O6/IMraLIMOHEH 3aEM 3912 3912
20.2. Jlnxeu No 06AMraLMOHEH 3aeM - KPaTKOCPOYHa vacT 29 532
O6wo 3941 4 444
21. TbproBCcKY 3a4b/HKEHNA
2019 . 2018 .
Bug ‘000 n.. ‘000 niB.
21.1. 3agb/iXeHns KbM LOCTaBUMLN 34 3764
21.2. 3afb/IKEHUA MO MONYYEHN aBaHCu 1150 2 000
21.3 .3a nokynka/npofax6a Ha akuuu 67 100
21.4.Peno caenku HoMUHan 10 833 11 364
21.5.J7I1XBW NO Peno Chesnku 14 33
O6wo 12 098 17 261

3a 2019r. 3aAb/mKeHUATa B pasmep Ha 34 Xusl. neBa ca TbproBCKWU.3a4b/PKEHUATA KbM AOCTaBUNLIM 3a
NpeLxo4HMs OTUETEH NEPUOL ca (hopMupaHn OT JOroBOpPK Mo LiECUN.

AHTFXUMEHTY 32 06paTHO U3KYMNyBaHe :

[py>XecTBOTO e cTpaHa Mo peno caenku v e npegocrasuno 511 000 6p. akuMu CbC CripaBen/vBa
ctoiHocT 971 xun. nesa( 2018 r. 46 490 6posi, CbC cnpaBegnMBa CTOMHOCT 2 696 Xun. NB.) U
3aib/HKEHME NO peno caenkata KbM 31.12.2019 r. 625 xun. nB. [py>xecTtBoTO € nonyynno 18 000 6pos
akUUM Ha perno M OT CBOS CTpaHa € 3a/10kuno Ha peno 17 700 6posi akuMM KaTo MO cAefkara e
Bb3HUKHASIO 33b/KeHVe Ha ApyXecTBoTo KbM 31.12.2019 B pa3mep Ha 708 xun.nesa.

AHTOKMMEHTBHT 3a 06paTHO U3KYMyBaHe e Npu HOMWHAN Ha [BeTe caenkute 1333 Xun. neBa U NMXBEHO
HMBO OT 7%. KbM fgartata Ha m3faBaHe Ha (PMHAHCOBUA OTYET pasyeTuTe MO Te3n Perno CAenku ca
ypeneHu.

[py>XecTBOTO AbpPXM KaTo 0be3neyeHne (BMHAHCOBM aKT1BM ¢ HOMUHAN 9 500 xmn. f1B., OT NpeaxofeH
Mepuos, KaTo 3asara Ha CBOI pef 06e3rneyeHneTo, KOeTo UMa 3aib/DKeHNe 4a BbPHE MO Pero Che/kata.
NnxeeHo HMBO 0.08%. CpOKbLT 3a 06paTHO M3KYrMyBaHe Ha PUHAHCOBUTE WHCTPYMEHTU 3a/10KEHW MO
peno caenkute koM 31.12.2019 r. He e e NO-AbAbLI OT efiHa roAuHa.

22. [JaHbYHW 3a4b/HKEHNSA

2019r. 2018 r.

Bug ‘000 fiB. ‘000 n..
22.1.KopropaTuBeH faHbK 96 223
22.2 TBO AHU 17 19
Obwwo 113 242
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23. 3a4b/HKEHNA KbM MEePCoHasIa U OCUTYPUTENTHU NHCTUTYTH

2019 r.
Bug ‘000 fiB.
23.1. 3aab/mkeHNs KbM MepcoHana -
23.2 .3afb/KeHNA KbM OCUTYPUTESNTHU UHCTUTYTU
o6Lo
24. Opyru 3agb/mHKeHns
2019 .
Bug ‘000 nB..
24.1 .3ab/DKeHVA N0 3aCTPax0BKM 89
OobLwo 89

25. T10N10XXNTENMHM pPa3NuUKM OT orepauumn ¢ PUHaHCOBN UHCTPYMEHTU

31.12.2019 .
Bug ‘000 nB.
Pesyntatr  OT  pasnopexgaHe ¢ (pMHaHCOBUM
VHCTPYMEHTH 2215
Pesyntat oT uecun, 3aeMu U Apyrn  omHaHCoOBU
B3eMaHuA 3
O6wo 2218

26. OTpuuaTesIHX pas/IMKK OT onepaunmn ¢ PUHaAHCOBU MHCTPYMEHTMN.

31.12.2019 .

Bug ‘000 nB.
Pe3yntart oT NpoMsiHa Ha cripaBef/iBaTa CTOMHOCT Ha
(DMHAHCOBW UHCTPYMEHTN (59)
Pe3ynTtar oT peasm3aumst Ha (oMHaHCOBW MHCTPYMEHTU (61)
O6wo (120)
26.1. O6e3ueHKa no MC®PO 9, HeTHO

2019 r.

Bug ‘000 n..
KopeKTuB 3a 04akBaHa KpeauTHa 3aryba (2 270)
Bb3cTaHOBeHa 06e3LieHKa 605
O6wo (1 665)

2018 .

‘000 n..

2018 r.

‘000 nB.

16
16

31.12.2018 .
‘000 nB.

1754

749
2 503

31.12.2018r.
‘000 nB.

(102)

(369)

(471)

2018 .
‘000 niB.
(2 379
1406
27
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27. Pesyntart OT NpOMSAHA Ha HETEKYLLUN aKTUBU

2019 r.
Bug ‘000 s1B.
27.1 .MonoxxuTeNiHa pas/inKa oT OLEHKa Ha MHBECTULMOHHN UMOTU 948
27.2.0TpunuaTesniHa pas/ivka ot OLeHKa Ha MHBECTULMOHHU UMOTU (961)
0610 (13)
28. Npuxoan oT NNXBK
31.12.2019 .
Bug ‘000 nB..
28.1 .Jlnxsm no JOroeop 3a 3aem 770
28.2 Jlnxsm No peno CAenku 80
28.3 Jluxsm No JoroBopu 3a Nokynko-npogakoda Ha akumm 22
28.4 Jlnxsun no JOrosopu 3a Lecuns 902
O6wo 1774
29. Pa3xoamn 3a nMnxsu
31.12.2019 .
Bug ‘000 niB.
29.1./lnxBm 6aHKOBW 3aeMm (412)
29.2. Jluxsu no gorosop 3a Peno (202)
29.3. JlxBu o JOroBop 3a 3aem (6)
29.4. Jluxeu no obnmraums (1003)
O6wo (1 623)
30. Opyru pmHaHCOBWM pa3xoau
31.12.2019 .
Bug ‘000 n..
30.1. BaHKOBW TaKcK (25)
O6wo (25)
31. Pa3xoam 3a BLHLUHMK YCNyru
31.12.2019 .
Bug ‘000 n..
31.1. bpXaBHM 1 ip. TakcK (28)
31.2.3acTpaxoBKu (79)
31.3.CueToBOAHO 06Cy)XKBaHe M OanT (38)
31.4.MNMpaBHn ycnyru (11)
31.5.]oBepeHKa Ha obnmraumoHepuTe (23)

2018 .
‘000 n..
20
(134)
(114)

31.12.2018 r.
‘000 niB.
2021
79

2 100

31.12.2018 r.
‘000 niB.
(578)
(564)
(11)
(1067)

(2 220)

31.12.2018 .
‘000 ns..
(38)

(38)

31.12.2018 r.
‘000 n..
(19)
(83)
(24)
©)
(23)
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31.6.Opyru (50) (49)
Bcuuko apyru 3agbrikeHns (229) (201)

Bb3HarpaxaeH1eTo 3a He3aBUCUM (DUHAHOCB OAUT Ha MHAMBUAYanHUS oTyeT 3a 2019 r e B pasmep Ha 5
xvn.nesa. [pe3 rogMHaTa He ca NpPefocTaBeHU JaHbUYHU KOHCYTaUuMm U Jpyru YCiyrn, HeCBbp3aHu C
04uTa.HacTOoALLIETO OreBecTABaHe € B CbOTBETCTBME C M3UCKBaHMATA Ha 41.30 oT 3akoHa 3a

CYETOBOACTBOTO.

32. Pa3xofa 3a nepcoHasna

31.12.2019 . 31.12.2018 r.
Bug
‘000 nB. ‘000 ns..
32.1.Pa3xoau 3a 3anniatu (25) (24)
32.2.Pa3xoan 3a cou. Ocuryposkm (3) (3)
O6wo (28) 27)
33. HeTHu gpyru pasxoan/npuxoan
31.12.2019 . 31.12.2018 r.
Bug ‘000 n.. ‘000 niB.
33.1.[JaHbK BbpXY HeBMKMMOTO UMYLLIECTBO (12 (14)
33.2.I'106K, HeYCTOMKM 1 CaHKLA (18) -
33.3.INpvixoam OT HeyCTONKM - -
33.4.Mpuxoan OT JNBUAEHT 129 3
O6wo 99 (12)
34. Pa3xogn 3a fjaHbly BbpXy foxoga
V13paBHABaHETO Ha NMPUXOAMTE/pasxoamuTe 3a AaHbL
31.12.2019 . 31.12.2018 .
Bug ‘000 n.. ‘000 niB.
Meuanba 3a neproga Npean gaHbLn 388 1548
JaHbyHa cTaBka 10,00% 10,00%
JaHbK (39) (155)
JaHbyeH etheKT OT NPUXOAN, HENPU3HATY 38 JaHBYHN LENn 348 230
JaHbyeH etheKT OT pasxofy, HenpusHaTh 3a JaHbUYHW Lenn (405) (525)
MpucnagaHe Ha HeNpy3HATY faHbYHM 3aryon - 227
TekyLL, pa3xof 3a jaHbK (96) (223)
OTcpoYeH gaHbYeH Npuxog/ pasxog, B pesynirtaT oT
HauvcneHve w©n 06paTHO MPOSB/EHWE HA  [JaHBYHU 68 (22)
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BPEMEHHW Pas/IKU

Pasxoan 3a gaHbLM (28) (245)

35. Csbp3aHu nuua

Cebp3aHuTe NMua Ha [ipy>kecTBOTO BK/IoYBaT COGCTBEHULMTE W ABLLUEPHOTO APY>KecTBO - Open
Pasrpag Al, KaKTo 1 K/KOHOB YMpPaB/ieHCKM MepCcoHavT.

35.1. Cpenku ¢ KN40B yrpaB/ieHCKN MepcoHal

KnouoBmAT yrpas/ieHCKU nepcoHan Ha [pyecTBOTO BK/IKO4UBA UsieHoBeTe Ha ChbBeTa Ha AUPEKTOopUTE.

Bb3HarpaxaeH/siTa Ha K/IHOHOBUS YNPAB/IEHCKM MEPCOHasT Ce ChCTOAT OT TEKYLLY Bb3HarpaXKaeHus,
KaKTO Creapa:

31.12.2019r. 31.12.2018r.
Bug
‘000 nB. ‘000 nB.
KpaTKocpo4Hu Bb3HarpaxxgeHus
- 3annamm (18) (18)
- OCUTYPOBKMU 2 (1)
o6uo (20) (19)

35.2 . CLieqikn ¢ ObLUepHN Apy>KecTBa

KbM fataTa Ha 6anaHca 1ma CriedHNTe CAENKM C AbLLEPHUN APY>KeCTBa:

2019 . 2018 .
Bug
‘000 nB.. ‘000 niB.
IMpuxoau oT AgblUepHOo apykectBo Open Pasrpag AL
JlnxBm no gorosop 3a Liecus 122 31
JlnxBm Mo Jorosop 3a 3aem 13 -
O6wo 135 31
35.3 Pa34yeTu C K/IOHOB YrpaB/IeHCKN MepcoHan
31.12.2019 . 31.12.2018'r.
Bug
‘000 n.. ‘000 niB.
KpaTKoCcpo4HU Bb3HarpaxaeHns
- 3annatm - (1)
061110 - @
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35.4 Pa3uyeTu C AbLUEPHU SPYXKECTBa

2019 r. 2018 .
Bug

‘000 n.. ‘000 nB.
B3emaHusa 0T cBbp3aHn nua:
MpegocTaBeHa cyma Mo [OroBopW, BKI1.JMXBa(OpyTHa 3 069 2 956
cyma)
ObesLeHKa (292) (203)
ABaHcoBa cyma o forosop - 962
0610 B3eMaHUS HETHO 2777 3715

Mpe3 2018 roguHa ApPY>KeCTBOTO € CKH4W/IO PaMKOB [0roBOp 3a MapuyeH 3aem C AbLLEPHOTO cu
apyxectBo Open Pasrpag AL, no Koito ca npegoctaseHn 220 xun fiesa. pe3 OTYETHUA Mepuog
XonguHr UeHntep Al e npegoctaBuio Olle 8 XWN.JieBa, a ObLUEPHOTO [PY>KeCTBO e BbpHasio 20
xun.ne.a. JINXBeHVAT MpPOUEeHT Mo gorosopa e 6%. [MpefoctaBeH 6e3 o6e3redeHWe. CpoKbT Ha
forosopa e fo 15.10.2020 r. Cyma B pasmep Ha 2 858 xun. feBa e B3eMaHe Mo [0roBop 3a Lecund oT
2017 roguHa n nnxea KbM Hero/ npun. 35.2/. CpoKbT Ha floroBopa 3a Lecus e ao 31.12.2020 r.

35.5 Pa3yeTu ¢ Apyruv cBbp3aHu nuua

2019 . 2018 .
Bug
‘000 nB.. ‘000 niB.
B3emMaHunA 0T CBbp3aHK nmua:
ABaHcoBa cyma o orosop 962 -
O6wo 962 -

36. Be3HannyHu caesnku

Mpe3 NpeAcTaBeHUTE OTHETHU Neproan [py>KecTBOTO € OCBLUECTBWO C/IEAHUTE CAENKM, NMPU KOUTO He
ca M3no/i3BaHu napu Wiv napuyHN eKBYBa/IEHTU U KOUTO He ca OTPaseHV B OTYeTa 3a MapuuHuUTe
noToum :

[py>keCTBOTO € HanpaBW/IO HaCpeLLHW MPUXBALLGHUA Ha pa3yeTy Mo [OroBOpu 3a pasnopexjaHe C
(PMHAHCOBM UHCTPYMEHTW B pasMep Ha 060 3 457 xun. .. (2018: 15 438 xun.nB)

37. YCNnoBHW aKTWBW W YC/IOBHW MacuBu
Kbm 31.12.2019 1. KbM ApY>KECTBOTO He ca OTNPaBsAHM MPeTEHLUN MO rapaHumm 1 NpaBHU NCKOBe.

OT napnyHu cpeactea cyma B pasvep Ha 4 300 xvn. siB. e 6nokupaHa koM 31.12.2019 r., no cwiata Ha
[Jorosop 3a 3a/10r, y4peeH B Nnosi3a Ha TPETO JIMLE .
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Kem 31.12.2019 r. vma y4peseH Mbpeu Mo peg 0cobeH 3asior BbPxy 53 000 6p.akumm OT KanuTasia Ha
XumcHat Bwarapust ALl, ¢ 6anaHcoBa CTOMHOCT 2 449 xun.neBa M MbpBa No pef /cref 3anMdaBaHe Ha
NPeLXoAHO BNCBaHE/LOroBOPHA UMOTeKa BbPXY HEABVKMM UMOT, MpeacTasnssally: MosemsieH MMoT No
000047 ¢ nnowy, ot 89999 KB.M., HamMpaLL, ce B 3eM/IMLLETO Ha ceno KanosHosey, ¢ EKATTE 35515,
obwpmHa Crapa 3aropa, obnact Crapa 3aropa, B NpoMuLLIeHaTa 30Ha Ha CesloTo, C HAYMH Ha TpanHo
non3saHe Mo CKULA: Ap.Tep. HECTOM. - Ma3yTOXPaHWINLLE, BefHO C MOCTPOEHUTE B MMOTa cpagu, C
6anaHcoBa CTOMHOCT Ha 06e3redeHreTo e 9 809 xums.fiesa.

38. Kateropuu (oHaHCOBW aKTUBW U Nacusmu

38.1. ®wuHaHCOBM akTuBM (6anaHCoOBM CTOMHOCTN)

2019 . 2018 .
Bug
MpunoxeHus ‘000 fiB. ‘000 niB.
Ben.6 2 659 2 595
KanutanoBn MHCTPYMEHTU NO crnpaseginea
CTOMHOCT Mpe3 Apyr BceobXxBaTeH [OXOL
®UHAHCOBM aKTWBM MO  CrpaBefnBa Ben.11 4763 12 190
CTOMHOCT B nevasnba unm 3aryba
ObNroBn MHCTPYMEHTM MO amMopTusnpyema
CTOMHOCT
lNpefocTaBeHN 3aemMn Ben. 10. 11 684 4 995
THProBCKM 1 APy (BMHAHCOBU B3eMaHIs Ben. 9 22 469 19 593
Mapy 1 NapUyHM eKBUB/IEHTU ben.12 4 581 4544
O6wo 46 156 43 917
38.2. duHaHCOBY NacvBu
2019 . 2018 .
Bug
MpunoxeHus ‘000 nB. ‘000 niB.
duHaHCcoBN nacvemu OTUYMTaHU rno
amopTusmpyema CTOMHOCT
HeTekywm nacmeu 11 735 20 281
3ab/mKeHNA KbM (IMHAHCOBW MHCTUTYLUNA Ben. 16. - 4 635
3a/b/DKeHUS N0 06/IMTaLMOHHI 3aeMM Ben.17 11735 15 646
TekyLLUN nacusm 24 315 28 935
3afbKeHVA KbM (PUHAHCOBY UHCTUTYLIN Ben.19 9426 7230
3a4b/DKEHMA N0 06/IMraLMOHHN 3aeMU ben.20 3941 4444
THProBeckU 1 ApYyTr 3a0b/HKEHNS Ben. 21 10 948 17 261
O6wo 36 050 49 216

39. ¥YnpaBneHue Ha (hMHAHCOBUA PUCK

B Xxofa Ha obuyaiiHaTa cv CTOMaHCKa AeHOCT APYXXECTBOTO MOXE Aa Gbfe M3/MOKEHO Ha Pas/ivyHm
(hMHAHCOBM PYICKOBE, Hali-Ba)KHUTE OT KOMTO Ca: MasapeH pUCK (BK/HOUBALL, Ba/lyTEH PUCK, PUCK OT
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NPOMsiHA Ha cnpaBeg/meaTa CTOMHOCT M LEHOBM PUCK), KPEAUTEH PUCK, JIMKBUAEH PUCK M PUCK Ha
JINXBEHO-00Bbp3aHN MNapvyHM notoun. OO6LWIOTO ynpaB/ieHVe Ha pucka € (HOKYCUpaHo BbpXy
TPYLHOCTUTE NPV MPOrHo3VpaHe Ha (OMHAHCOBWUTE Masapy WM MNOCTUraHe MUHUMMK3MPaHe Ha
NOTEHUMA/THATE OTPULUATENTHA eqeKTr, KOMUTO Omxa MOr/iMm fa ce OTpasAaT BbpXy (PUHAHCOBUTE
pe3ynTaTu U CbCTOAHME Ha IPY>XKeCTBOTO.

TekyLlo (PMHAHCOBMTE PUCKOBE CE MAESHTUULMPAT, M3MEPBAT 1 HabMoAABaT C MOMOLLITA Ha Pas/IMYHK
KOHTPO/THA MEXaHM3MW, 3a fla Ce OMPefensiT afeKBaTHW LIEHU Ha YCIyruTe Ha APY>XeCTBOTO U Ha
MPUB/EYEHNs1 OT HErO 3aeMeH KanuTasl, KakTo U fja Ce OLEHST aieKBaTHO MasapHUTe 06CTOSATE/ICTBA Ha
MpaBeHUTe OT HEro MHBECTMLMM U (hOPMUTE Ha MOAAbPXKaHe Ha CBOGOAHUTE JIMKBUAHWN CPELCTBa, 663
[a ce IonycKa HeonpaBAaHa KOHLEHTPALIMS Ha IafleH PUCK.

YNpaB/eHNETO Ha pUCKa B [PYXKECTBOTO Ce OCHLUECTBSIBA TEKYLLO OT PbKOBOACTBOTO. CHbBETHT Ha
OVPEKTOPUTE Ha APYXXECTBOTO € [JeuMHMpas OCHOBHUTE MPUHLMMM Ha O6LLOTO YnpaB/ieHWe Ha
(hMHaHCOBMSI pUCK, Ha 6asaTa Ha KOMTO Ce crassaT MpPOLedypu 3a ynpaBfieHWe Ha OTAe/HWTE
CMeLMMUYHN PUCKOBE, KaTo BaslyTeH, LIEHOBW, JINXBEH, KPEAMTEH W JIMKBWAEH, W 3a pucka npu
V3M0MN3BAHETO Ha HeAEPUBATMBHU UHCTPYMEHTM.

Ma3apeH puck

BanyTeH puck

[py>XecTBOTO M3BBPLLBA CBOSATA AEMHOCT C Ob/IrapCKy JOCTaBUMLM 1 KMEHTW. CTONaHCKUTe onepaumm
Ha [Jpy>KeCTBOTO ca B 6b/rapcku Jiesa.

Jpyru LeHoBu prcKose

Lpy>XecTBOTO € U3/TOXKEHO W Ha APy LEHOBU PUCKOBE CBbP3aHM C MHBECTULMWTE, KOUTO NMPUTEXABA.
B cboTBETCTBME C MO/MTMKATa Ha [pYy>XeCTBOTO He Ca M3BBbPLUBAHU CMELMMUYHM XempKupaLim
[eHOCTW BbB Bpb3Ka C Te3n MHBECTMUMMW. [leMHOCTTa Ha APYXXeCTBOTO Ce HabntofaBa Ha perynsipHa
6aza U KOHTPO/TbT WM 3HAYUTESTHOTO B/IMSIHME BbPXY HEro Ce W3nos3ear, 3a fa Ce MNoAAbpXka
CTOMHOCTTa Ha UHBECTULMMTE.

KpeguTteH puck

OCHOBHUTE (PUHAHCOBM aKTUBM Ha JPY>KECTBOTO Ca ThProBCKM M ApYry (DUHAHCOBU B3eMaHUsi, napn B
6aHKOBM CMETKM U B 6poii. KpeamuTeH pUCK e OCHOBHO PUCKLT, MPY KOUTO K/IMEHTUTE Ha APY>KeCTBOTO
HAMa fja 6bAaT B CbCTOSHYE Aa M3MIATAT M3LSAIO0 U B 06MYaliHO MpeaBUAeHNTe CPOKOBE Ab/DKUMUTE OT
TAX CYMW M0 ThProBCKWTE B3eMaHWsA. [IpyXecTBOTO PefiOBHO C/ieAu 3a HEM3IMTb/IHEHVE Ha 38 b/DKEHNATA
Ha KOHTpareHTUTe KbM [pYy>XeCTBOTO, YCTAHOBEHW VHAVBUAYa/ITHO WM Ha rpynu, 1 K3non3sa Tasu
MH(OpPMaLWA 38 KOHTPO/T Ha KPeOUTHUS PUCK. 0 OTHOLLEHME Ha TbProBCKUTE M APYrv (PUHAHCOBU
B3eMaHWs [Jpy>KeCTBOTO HE € U3/IOXEHO Ha 3HAUMTeseH KPeauTeH PUCK KbM CBOMTE KOHTpareHTW. 3a no
- rofsMarta 4acT OT B3eMaHusiTa Mo JOroBOpM 3a LIVl U NPefoCTaBeHW 3aeMy MMa 06esreveHne ¢
MOPBbYUTEN WIN FapaHT.

MpynuTe hmHAHCOBW aKTVBU ca NpeLCcTaBeHU B NpuioxeHve 38.1

Monutuka Ha [py>KecTBOTO € Aa M3BbpLUBA TpaH3aKuuM caMO C KOHTpareHTW ¢ [o6bp KpeauTeH
PEVTUHI 1 NPU Ha/IM4KMe Ha 06e3MneyeHrie KoraTo npeLeHKara Ha pbKOBOACTBOTO MpeABMXaa Takasa C
Uen 3awmra Ha emuTeHTa. PbKOBOACTBOTO Ha [PY>KECTBOTO CUMTa, Ye BCUYUKU [OPecriomMeHaTV
(DMHaAHCOBM aKTUBW, KOUTO He ca 6unn 06e3LeHABaHN WK ca C HacTbMua MageXx npes npescraBeHnTe
OTYETHW Nepuoay, ca (hMHaAHCOBU aKTVBM C 106pa KpeauTHa OLEHKa.

KpeauTHUs pUCK OTHOCHO Mapy M MapuUuHU EKBUBAIEHTM Ce CUMTA 3@ HECBLLECTBEH,TbIl Kato
KOHTpareHTUTe ca 6aHKV ¢ 406pa penyTaLms U BUCOKA BbHLLHA OLEHKA Ha KPEAUTHUS PEATUHT.
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BanaHcoBUTE CTOMHOCTU OMMUCaHW MO-rope, MPeACTaB/sSBaT MaKCVMa/THO Bb3MOXHOTO M3flaraHe Ha
KpeauTeH pucK Ha Jpy>keCcTBOTO MO OTHOLLIEHME Ha Te3n (PMHAHCOBU MHCTPYMEHTMU.

CTpyKTypaTa Ha (i1HaHCOBUTE aKTUBM MO (pasn 1 OTHOCMMATa KbM TsIX 06e3LieHKa Moxke fa 6bae
npeAcTaBeHa KaKTo CriefBa:

Pasa 1 Pasa 2 Pasa 3 Bb3HKHamM win

MbPBOHAYa/HO
Cb3fageHn
aKTuBU C
KpeouTHa
06e3LeHKa

dVHaAHCOBW aKT1BM MO amopTM3npaHa CTOMHOCT

BsemaHua no 7 289 17 058

[0roBopu3a Lecus,

BK/1.JIMXBU

OuakBaHV KpeauTHW (190) (1 744)

3aryou

MNpenocTaseHn 50913 7 139

3aeMu, Peno CAesKu,

BK/1.J/IMXBU

(651) (717)
MapryHM cpeacTBa 4 581 -
16 942 21 736

JIuKBMaeH puck

Jpy>kecTBOTO MnocpeLLa HyXXauTe cU OT JIMKBUAHW CPeACTBa, KaTo BHUMATE/THO CNeay riaaHusTa no
noracuTesIHUTE MNJIaHOBE Ha Ab/ITOCPOYHUTE (DUHAHCOBU 384 b/HKEHNS, KAKTO U BXOLALUUTE U U3XOAALLM
NapyvyHK NMoTOLM, Bb3HMKBALLM B XOAa Ha onepaTvBHaTa AeNHOCT. Hy>auTe OT IMKBUAHM CpeacTBa ce
CnepaT Ha 6asarta Ha 30 AHEBHM NPOrHO3M.

CpeacTBaTa Ha Ab/ITOCPOYHUTE JIMKBUAHN HYXXAM Ce OCUIypsiBaT Ype3 3aeMU B CLOTBETHUS pasvep U
npojaxkba Ha IHaHCOBW aKTUBN.

Kbm 31.12.2019 r. nagexute Ha JOrOBOPEHUTE 3a4b/DKeHUS Ha [py>KeCTBOTO (ChAbpXKaLLW JINXBEHU
NAaLLaHMs, KbETO € MPUIoXKMMO) ca 0606LLIEHN KaKTO crieasa

31 pekemBpn 2019 r. o6 Mexagy6 OT1pao5
MeceLa nl2 roaviHM
MeceLa

XWN. NB.  XWN. N1B.  XW/. NB.

3aab/mKeHMS M0 GAHKOBW 3aeMU 26 9400 -
3aab/mKeHMS M0 06/IMraLUMoHEH 3aeM (F1aBHULIA U [INXBI) 1985 1956 11735
THProBecKU 1 ApYr 3a0b/HKEHNSA 1356 9 592 -
OBLLO 3367 20 948 11 735

PUCK Ha MNXBOHOCHW NapuyHN NOTOLN

Monutrkata Ha [py»KecTBOTO € HacoYeHa KbM MUHUMU3MPaHE Ha JIMXBEHWUSA PUCK NMPU LbAr0CPOYHO
(mHaHcupaHe. [pegocTaBeHUTE 3aeMyM ca € (MKCMpaH JiIMXBEH NpouUeHT. [peueHkaTta Ha
PBKOBOACTBOTO €, Ye KbM 31.12.2019r. [py>XeCTBOTO He € W3/I0KEHO Ha CbLLECTBEH JIMXBEH PUCK.
M3MeHeHNETO Ha NIMXBEHWTE MPOLIEHTW MO JOroBOPU 3a MOJyHEHN 3aeMU C MPOMEHWST NINXBEH MPOLIEHT
€ HeCbLLIECTBEHO.

40. Cnipaseg/iMBu CTOMHOCTU
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dUHAHCOBWTE aKTVBA W MacuBK, OTYMATAHW MO CripaBef/iMBa CTOMHOCT B OTYeTa 3a (PUHAHCOBOTO
CbCTOSIHME, Ca FpynupaHn B TpU HMBa CbOOPa3HO KepapxuaTa Ha crnpasefmBara CTOMHOCT. Tasu
Mepapxua ce onpefenss Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXoAsLLaTa MHGOopMauus, K3non3saHa npu
ONpeeNAHETO Ha cnpasef/iMBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTUBM M MacvBY, KakTo Criefsa:

- 1H¥BO: NaszapHY LeHW (HEKOPUIMpaHu) Ha akTVBHM Nasapy 3a UAEHTUYHN aKTUBY UK MacviBu;

- 2 HUBO: BXOASLLA MHOPMALVS, pa3/IiHa OT NasapHW LeHW, BK/IKOYEHN Ha HMBO 1, KOSITO MOXe
Aa 6bae HabntofaBaHa Mo OTHOLLEHME Ha AafeH aKTVB WM NacviB, WM MPSiKO (T. €. KaTo LieHW)
WM KOCBEHO (T. €. Ha 6a3a Ha LieHUTE); U

- 3 HMBO: BXOAsW@ MHGoOpMaUMs 3a AafeH aKTVB WM MacuB, KOSTO He € 6asvpaHa Ha
Hab/1rojaBaHN MasapHN JaHHN.

JaneH rHaHCOB aKTVIB WM MacuB ce KNacuuLypa Ha Hali-HUCKOTO HUBO Ha 3HaY1Ma BXoAsLLa
MHAhopMaLyIsi, M3Mo/I3BaHa 3a ONPEAE/ISIHETO Ha CrpaBefMBaTa My CTOHOCT.

31 nekemspu 2019 . MosacHe Hveol Hwueo2 Hwueo3 O6wo
Hue
XWN. NB.  XW/. NB. XUN.  Xun. NB.
nB.
PUHAHCOBUN aKTUBU
BopCcoBO ThpryBaHW LIEHHU KHIKA a) 5062 - - 5062
HebopcoBo TbpryBaHu LIEHHN KHIDKA 6) - - 2 360 2 360
Janose B) - - - -
O6LLIO aKTVBK 5062 - 2 360 7422
31 pexkemBpu 2018 . MoscHe Hueol Huso2 Hwueo3 o6uwo
Hue
XWN. NB.  XwW. NB. XUN.  Xun. NB.
nB.
PUHAHCOBUN aKTUBU
BopcoBO ThpPryBaHU LIEHHU KHIKa a) 10 823 - - 10 823
He6opcoBO TbpryBaHu LIEHHN KHXKa 0) - - 1661 1661
[Jsanose B) - 1713 - 1713
O6LLO aKTVBK 10 823 1713 1661 14 197

Mpe3 OTYETHWTE NMEPUOAM He e UMAI0 3HAYUMM TPaHChepy Mexay Hvea 1u 3.

MeToauTe 1 TEXHUKUTE 3a OLIEHsIBaHe, 13M0/13BaHN NP ONPeAesHETO Ha CripaBea/MBaTa CTOMHOCT, He
ca MPOMEHEH B CPaBHEHVE C NPEAXOAHMSI OTUETEH Nepuo,

a) 60PCOBO THPryBaHM LIEHHW KHIDKA

Bcuuky nasapHO TbPryBaHW KanutasioBX WHCTPYMEHTM ca MpeacTaBeHW B Ob/rapcky fieBa U ca
ny6M4HO ThpryBaHu Ha 6opcaTta Ha Bunrapcko ®oHpoBa Bopca. CrnpaBeg/mBMTe CTOMHOCTY ca GUn
onpegenieHN Ha 6asza Ha TeXHWUTe 60pCOBM LieHU-NPoLaBa KbM OTHeTHaTa Jata.

6) He6OPCOBO THPryBaHM LIEHHW KHKA

CnipaBen/mBaTta CTOMHOCT Ha HEO0PCOBO ThPryBaHWN KanuUTa/ioBX MHCTPYMETW ca onpeesieHn Ha 6asa
Ha OLIEHKM, U3roTBEHW OT HE3aBMCMMM OLIEHUTEN

B) Aanose(3a 2018)

Cnpasef/mBaTta CTOMHOCT Ha MHBECTULMMTE Ha [py>KeCTBOTO B [AS/10BE € OLieHeHa Mo cripases/ea
CTOMHOCT, opefiesieHa Ha 6a3Ta Ha TsxHaTa ny6/mKyBaHa LieHa 3a 06paTHO U3KyryBaHe.

CnipaBef/MBa CTOMHOCT Ha KanuTasiloBU MHCTPYMEHTM - HIBO 3 -OLieHKa TMLEH3MPaHN OLIEHUTE/NN

V3non3saHnUTe MEeTOAM OT JILEH3VPAHN OLIEHUTENN OLIEHUTENN NPY ONpeaesisiHe Ha cripaBef/BaTa
CTOMHOCT Ha G0PCOBO HEKOTVPaHW KanuTasioBX MHCTPYMEHTU ca MeTof Ha AMCKOHTMPaHU MapuyHm
noToum 1 MeTop, Ha uncTaTa CTOMHOCT Ha aKTUBUTE.
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Mpv npunaraHe Ha MeTof Ha AMCKOHTMPaHW NapyvyHX NOTOLM Ce Mpusiarat OCHOBHUTE JOMYyCKaHUA 3a
NPUXoaHKA noaxoa. MNpu npyunaraHe Ha TO3X METOZ ce hopMmUpaT ABa OCHOBHU MapuyHK MOTOKa:

A T1POrHO3HW MapyYHM MOTOLY 3a HAKO/KO MOC/eA0BaTe/HM Nepuroaa

A TepMMHa/IHA CTOMHOCT(CTOMHOCT B C/IEANPOrHO3eH Mepuoa), KOSITO Ce Ornpefenst upes
KanuTa/maums Ha (MHaHCOB pe3y/ITaT 6asnpaH Ha nocsieaHaTa NporHo3Ha roAvHa

Basvpa ce (mHaHCOB pe3ynTar - Aoxod. Onpenensi ce MOTeHUMasieH PbCT B CMEANPOrHO3HMS
nepuog, KOWTO PBCT y4yacTBa B OMPEAENsIHETO Ha (hakTopa Ha KanuTamsauus. OueHUTeNsT
M3BBbPLLBA KOPUrMpaHe Ha MPOrHO3HWTE (PUHAHCOBM OTHETM, KAaTo GbAe M3K/OYEHO B/MSHUETO Ha
HEOMepaTUBHY WA U3/MLIHWA aKTVBY, W3BLHPEAHW MPUXOAN W pPaxoau, amopTM3aLyOHHM
OTUMC/IEHNSI, HEOOMYaliHM 3a CHOTBETHUS OTPach/l, KOPEKUMSI HA MapuyHW MOTouM W Jpyru
KOpeKLWN.

Cnen HanpaBeHWTE aHa/M3M U KOPEKLUMM M U3rOTBEHWM MPOrHO3M Ce onpefenst CTOMHOCTTa Ha
aKTVBa Upe3 AMCKOHTUPaHe. Onpeaensi ce AMCKOHTOB (paKTop.

MeToAbT Ha umucTata CTOMHOCT Ha aKTMBWTE € pesylTaTVMBHA BeMUMHA MEXAY MpeusymcrieHarTa
CTOMHOCT Ha aKTUBMTE Ha (PMHaHCcoBaTa WHCTUTYLUMS M HelHWTe nacvBn.MeTogbT Ce OcHOBa Ha
NPeArnonoXeHVETO, Ye 6/1aropasyMHUAT KyrnyBad He 61 3aniaTui 3a npeg/iaraHoTo MMyLLIECTBO MOBeYe,
OTKO/IKOTO Omxa Ounm pasxofuTe 3a HEroBOTO MOBTOPHO MpuaobvBaHe BbB BUAa BbB KOWTO Ca.
OcHoBHa npegnocTaBka 3a TO3Y METO/ e, Ye MHCTUTYLMATA LLE NPOABL/DKA [ja CbLLECTBYBA CbC ChLLYIA
npeaMeT Ha aeiHocT. lMpemsumcnsiBa ce GanaHca, Kato CTOMHOCTTA Ha aKTMBUTE M MacuBuTE Ce
KOPUIMpaT C TexHaTa nasapHa CTOMHOCT.

Mpy m“3non3BaHe Ha MoBeYe OT eAVH METOA 3a Aa Ce M3Befe CrnpaBef/MBa CTOMHOCT Ce ONpeaensiT
OTHOCUTENTHW Terna Ha oTAeNHUTe MeToan. OUEHUTENCKUAT eKMN faBa NpeanovnTaHne Ha MeToga Ha
OVICKOHTVIPaHUTE Mapu4HM NOTOLM, ThiA KATO Ce Kacae 3a paboTeLLO APY>KeCcTBO, (hopMmUpaLLo nevasnba:

~  MeToA Ha uncTaTa CTOMHOCT Ha akTvBuTe - 30%
A MeTtog Ha AMCKOHTUPaHW napudHv notoum - 70%.

3a Apyr eMUTEHT, B YMIATO KanuTan [py>KeCTBOTO MMa yyacTuhe, OLEHWUTE/ICKN eKUM e Ornpeaesn
Tersara Ha 13nosi3BaHUTe MeTOAM KaKTo Crieasa:

~  MeToa Ha HeTHaTa 6anaHcoBa CTOMHOCT - 20%
A MeTtog Ha AUCKOHTUPaHW YnUCTY NnapuvyHmn notoum - 70%.

B OeHKWTE Ha JIMLUEH3MPAHWUTE OLEHWUTENIN ca MPeACTaBeHVM M3TOYHMUMTE Ha  M3Mo/i3BaHaTa
MHChopMaLyIsi, OMNPeae/ISIHETO Ha CKOHTOBUS (haKTop, LOMYCKaHWSI.

CnipaBef/MBa CTOMHOCT Ha UHBECTULMOHEH UMOT - HMBO 3 - OLeHKa SINLIEH3NPaH OLEHNTEN

MaszapHaTta CTOMHOCT Ha WMHBECTMUMOHEH WUMOT € OnpefesieHa Mo MeToda Ha KanuTasmsupaHe Ha
Joxopa. B ocHoBaTa Ha MeToAa e KanuTa/i3upaHeTo Ha JOX0/4a, KOMTO 61 ce Mosyyns oT oThaBaHe Ha
OLEHABAaHMA 00eKT Mof HaeM 3a OrpefesieH Mepuio OT BPeMe - paBeH Ha OCTaTbyHUS MY CPOK Ha
roAHOCT /MEeTOA Ha npuxogHaTta CTOMHOCT/. Mpy npunaraHe Ha MeTofa Ce M3Mo/i3Ba 3aBUCUMOCTTa
KbETO crpaBef/iMBaTa nasapHa CTOMHOCT e paBHa Ha rnasapeH MHOXWTET YMHOXKEH MO YACTUS NapuyeH
NOTOK(HETEH JOXOL OT HaeM, crief npucrajaHe Ha NPUCHLLM Pasxoaun 1 faHbUm). MasapHUAT MHOXUTEN
Cce Onpefens OT 3aBMCMMOCTTa MeXXay OCTaBallya NMepuos 3a ekcrosoaTaums rno HopMaTuB B rOAUHA U
HOpMa Ha KanuTanmzauus. 3a OTUMC/IeHUS 3a OepTHOCT OLUEHUTENAT e MPUIoKWT KOPEeKLMOHeH
KOe(OUUMEHT CMNPAMO M3MOJ3BaHWUTe O(EepTHM UeHW B AuanasoHa oT 5 fo 109, 3a TeXHWYecKu
napameTpu ot 5 1o 20%. OnpefeneHnTe OT JIMLEH3NPAHVA OLIEHUTE MOKasaTesiv Npv 13nos3BaHe Ha
MeTofa ca: 6pyTeH Haem 3a 1 KB. M. /oL, Ha Mecel, e 10.53 fB./KB.M., HOpMaTa Ha Kanutanmsauys Ha
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CTOMHOCTTA Ha peHTUpaLLms 06eKT e onpeaeneHa Ha 5%, HopMa Ha Bb3BPbLLAEMOCT Ha MMoTa 10%,
MHOXMTEN NPY Bb3MpUeTaTa HopMa Ha Bb3BpbLUaeMocT 9.9951.

OUEHKUTE MO CrpaBef/MBa CTOMHOCT Ca OAOBpeHr W MPU3HATW BbB (IMHAHCOBMS OTYET Ha
[PY>KECTBOTO.

41. Ynpas/eHne Ha KanuTanoBua puUckK

C yNpaBneHVETO Ha KanmuTana [PY)KeCTBOTO LIEMM A3 Cb3aaBa U MOAAbPKA Bb3MOXHOCTM TO fAa
MPOALKA fla  (PYHKUMOHMpA KaTo [elicTBalllo MpearpusTe U [a OCUrypsiBa CbOTBETHATa
Bb3BPBLLAEMOCT Ha WMHBECTMpaHUTE CPEACTBA Ha AaKLVOHEPWUTE, CTOMAHCKUTE MOM3W Ha [apyrute
3aMHTEPECOBAHM MINLIA M YHACTHULM B HEroBUSi BU3HEC, KAKTO M Aa MOAAbPXKa ONMTUMa/HA KanuTanoBa
CTPYKTYpa, 3a [ja Ce pedyuMpaT pasxoauTe 3a Karnutana. Llenta Ha pbKOBOACTBOTO € [a MoAdbpyka
[I0BEPUETO Ha WHBECTUTOPUTE, KPEAUTOPMTE W Masapa WM Aa rapaHTupa GbAeloTo pasBuTie Ha

Lpy>KecTBOTO.

PbKOBOACTBOTO TeKyLIO HabnofaBa OCUrypeHOCTTa W CTPyKTypaTa Ha Kanutana Ha 6asa
CbOTHOLLIEHVETO Ha 33 Th)KHA/OCT NpefCcTaBeHn B Tabnmuata kb 31.12.2019 1. (31.12.2018 r.):

2019 2018

‘000 n.. ‘000 ns..
O6LL0 AbAroB KanuTas, B T.u: 37 409 49 483
3a4bXKeHUa KbM PUHAHCOBU MHCTUTYyLUN
HamareH c: napnyHuTe cpefcTBa U napuyHmuTe (4 581) (4 544)
eKBUBAJIEHTU
HeTeH Abaros Kanutan 32 828 44 939
O6LLI0 COO6CTBEH KanuTal 24 641 6 946
O6LL0 KanuTan 57 469 51 885
CbOTHOLLEHMEe Ha 3a4/TbXXHANOCT 57,12% 86,61%

Kbm 31.12.2019 r. HETHUTE aKTUBW Ha [pY>KECTBOTO HapacTBaT A0 24 641 Xun.fB., KOETO MHOMOKPaTHO
Ha/BMLLIaBa PerucTprpaHma kanutan ot 736 Xun.je., (keM 31.12.2018 1. 6 946 xun.fiB).

42. CbbuTnsa cnep Kpasi Ha OTYETHUA MEepUos

He ca Bb3HMKHa/M KOPWTMpaLLM CbOMTVS Mexdy faTata Ha (OMHAHCOBMSI OTYET M fJatata Ha
0[106PEHNETO My 3a NMYyBNIMKyBaHe C U3K/MHOUEHNE Ha:

CunraHo ot 30.01.2020 r. agpecsT Ha ynpasneHve erp. Cogms, p-H Cpegeu, yn. ,,leoprv Pakoscku™
132, BX. A, €T. 1, ogmc 3;

BbB Bpb3Ka C pa3npoCcTpaHeHWETO Ha naHaemuaTa OT KopoHasupyc (COVIN-19). Ha 11 mapt
2020 r. CBeToBHaTa 3fpaBHa opraHusaumsi 06581 1 HaIMYMETO Ha NaHAEeMMs OT KOPOHaBMpYC
(CoyM-19). Ha 13 mapt 2020 r. 6bArapckoTO NPaBUTENCTBO WM OBLAFAPCKMAT NapiaMeHT
065BM1Xa N3BbHPEAHO MOMOXEHME 3a MEPUOA OT eaunH Mecel, (MPOAB/IHKEHO C OLLe enH Mecel,
BMOC/IEACTBME) 1 BbBee CTPOrM MepKM 3a XopaTa v 6usHeca, Cnef KoeTo msapkarta be 3ameHeHa
C M3BbHpPEHa ennaeMmnonormyHa o6¢ctaHoska ao 31 vonm 2020 .

[bpXXaBHUTE BMacTM B TOBA YMCNO HAA30PHMTE W PErynaTopHWTe OpraHu npeanpuexa
[elicTBMA B OMUT 3a OrpaHMYyaBaHe Ha HEraTMBHOTO Bb3/JENCTBME BbPXY MazapuTe W
MKOHOMMKWUTE Ha [bpXKaBUTe, HO BBMPEKM TOBA Pa3npoCTPaHEHMETO Ha BMpYCa OKa3Ba CUMHO
HebNaronpusiTHO BAMSIHWE BbPXY MKOHOMMYECKaTa aKTMBHOCT, (hOHJOBMTE Masapu, Typu3Ma,
TpaHcnopTa 1 peavua Apyru nHayCcTpuun.
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PbLKOBOACTBOTO HAa [PY)XECTBOTO BHMMATENHO aHanM3upa MNOTEeHUMANHUTE edekTn OoT
naHaeMusTa W npeanpuveMa MepkM 3a CMeK4YaBaHe Ha HeraTvBHUTE Mocieauuy  3a
(MHAHCOBOTO ChCTOSIHUE W MKOHOMMUYECKUTE Pe3y/iTaTh Ha ApYy»KecTBOTO.

TbiAi KaTo cuTyaumsTa W NpeanpueTutTe MepKun OT [AbpXKaBHUTE BMACTM Ca W3KMHOUUTENHO
AVHAMUYHK, PbKOBOACTBOTO Ha [PY>KECTBOTO He € B CbCTOSHME KONMYECTBEHO [a OLEHM
B/IMSIHUETO HA KOPOHaBMPYC MNaHAeMUsiTa BbpXy O6bAeWoTo (DMHAHCOBO CbCTOSHME WU
pe3ynTaTuTe OT AeMHOCTTa My. VI3BbPLUEHWST aHau3 3a OLEHKA Ha (IMHAHCOBWTE PUCKOBE,
CbMbTCTBALLY MPOMsiHA Ha GM3HEC cpeaaTa Nokassa, Ye Bb3[elCTBMETO BbPXY BONATU/IHOCTTA
Ha (OMHAHCOBWUTE Mas3apy M Ha nasapa Ha HeABVMKUMUTE UMOTW, BKAKOUMUTENHO MaspaHus W
LIEHOBU PUCK, € Bb3MOXHO [a OKaXXe HeraTuBeH e(eKT BbpXy CrpaBej/nBaTa CTOMHOCT Ha
(PMHAHCOBMTE aKTMBM W Ha MHBECTULIMOHHWUTE UMOTW Ha [pY>XeCTBOTO U CbOTBETHO HErOBOTO
(hMHAHCOBO CbLCTOSIHME W MpefcTaBsiHe. MpomsHaTa B 6U3HeC cpeaaTta 61U Morna ja aosefe A0
npoMsiHa B GanaHCOBWTE CTOWHOCTW Ha aKTVMBWTE Ha [PYXXECTBOTO, KOUTO BbB (DMHAHCOBWS
OTYET Ca OLEHEHW cref M3BLPLUBAHETO HAa peauua MPeLeHKU M AOMyCKaHMs OT cTpaHa Ha
PBKOBOACTBOTO, OTUMTAlKM Hail-HafleXaHaTa Ha/uMyHa MHGopMauusi KbM jataTa  Ha
npMeNN3NTENHUTE OLEHKU. CTeneHTa, 0 KosTO [pY>KeCTBOTO LUe MOHece HeraTMBHU edeKTy
3aBMCK TMpPSKO OT MPOABL/MKUTENIHOCTTA Ha Ta3W HOBa Hero3Hata O06CTaHOBKA U
MKOHOMMWYECKNTE MEPKMW, KOWTO AMPEKTHO 3acsiraT Gu3Heca. PMHAHCOBMTE Masapu creapat
MKOHOMMYECKaTa 06CTaHOBKA. HamanisiBaHETO Ha MKOHOMMYeckaTa aKTMBHOCT Ce OTpassiBa B
MPOrHo3uTe 3a GbaeLLTe PUHAHCOBY PE3yNTaTy.

43. OpobpeHne Ha (hMHAHCOBUSA OTYeT

PUHAHCOBMAT OTYeT KbM 31.12.2019 r./BKIOUUTENHO CPaBHUTeNHATa MHGopMaLms/ e 0406peH v NpueT
oT CuBeTa Ha anpekTopute Ha 23.07.2020 T.
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OOKNTAAL HA HESABUNCUMKWNA OQNTOP

Jo akumoHepute Ha XONQVHI ILEHTBP AL,

,D,OKJ'IE:L,EI1 OTHOCHO oaunTa Ha (bI/IHaHCOBI/IFI oTYyeT
MHeHNe

Hue n3BbPLUMXME 0AUT Ha (PUHaHCOBMA OoTyeT Ha XONOWHI LIEHTBHBP AL (,.OpyKecTBoTo"),
CbAbp)Kall, OT4YeTa 3a (PMHAHCOBOTO CbCTOAHME KbM 31 pgexkemBpu 2019 1. ¥ OTyeTa 3a
BCEOOXBaTHMA [0XO0[ , OT4YeTa 3a MPOMEHWTe B COOCTBEHWS KanuTajl WM OT4yeTa 3a NapuyHuTe
noTouM 3a roguHara, 3aBbpluBalla Ha Tasn fAara, KakTo W MOACHWUTESIHUTE MPUIOKEHUS KbM
(PMHAHCOBMSA OTYET, CbAbPXKAWWM M 00606LLEHO OMOBECTABaHe Ha CbLUECTBEHUTE CYETOBOAHU
MOSINTUKK.

Mo Hawe MHeHWe, MPUNOXKEHUAT (DMHAHCOB OTYET MpeAcTaBA [AOCTOBEPHO, BbLB BCUYKM
CbLLUECTBEHN acnekTn, (HMHAHCOBOTO CbCTOAHME Ha [py)kecTBOTO KbM 31 AekemBpu 2019 T. n
HeroBuTe (YMHAHCOBW Pe3ynTaTh OT LeHOCTTa M NapuyH1MTE My NOTOLM 3a FOAMHATA, 3aBbpLuBaLla
Ha Tas3n farta, B CbOTBETCTBME C MexayHapogHuTe CTaHAapTu 3a (mHaHcoBo otuntaHe (MCPO),
npvetn ot EBponeickums cbto3 (EC).

ba3a 3a m3pasaBaHe Ha MHeHMue

Hve wu3BbpLIMXME HAWWA OOWUT B CHLOTBETCTBME C MeXAyHapoaHWUTe OLMTOPCKU CTaHZapTy
(MOC). HawwTe 0TroBOPHOCTW CbI/IACHO Te3u CTaH4APTM ca ONMMCaHW LOMb/IHUTENHO B pasfesna ot
Hawma foknag ,,OTroBOPHOCTM Ha OAMTOpA 33 OAMTA Ha PMHAHCOBMA OTYET™. Hue CMe He3aBMCUMK
oT [pyXecTBOTO B CbLOTBETCTBME C MexayHapo4HUSA eTUYeH KOZEeKC Ha npoecroHasiHuTe
cueToBoAUTENN (BKOUUTENHO MexayHapoaHW CTaHZapTv 3a  He3aBucMMOCT) Ha CbBeTa 3a
MeXAyHapoaHWN CcTaHAapTV Mo eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aeiHO C eTUYHuTE
M3MCKBaHMA Ha 3aKoHa 3a He3aBucUMMA (MHAHCOB oauT (BHPO), NpuioXMMK Mo OTHOLLEHWE Ha
HaWMA OAWT Ha PMHAHCOBMS OTYET B Bb/rapus, Kato Hue U3MbAHUXME W HalmMTe ApYrn eTUYHK
OTFOBOPHOCTU B CbOTBETCTBME € M3nckeaHuaTa Ha 3SHPO n Kogekca Ha CMCEC. Hue cuntame, ye
OAMTOPCKMTE [0Ka3aTeNCcTBa, NosTyyYeHn Or Hac, ca [OCTaTbyHU U YMECTHU, 3a fa ocurypsr 6asa 3a
HaLLETO MHEHMe.

KN 40BM OAMTOPCKM BBLNPOCHK

KntouoBM OAMTOPCKM BBLMPOCK Ca Te3n BBMPOCK, KOMTO CbI/IaCHO Hallata npodecroHanHa
npeLeHKa ca GUn ¢ Haii-ronsiMa 3HaYMMOCT MPU 0AMTa Ha (MHAHCOBWS OTYET 3a TEKYLLWS Mepro.
Te3n BbMPOCU Ca pasrfiefaHy Kato 4acT OT HallMs OAMT Ha (DMHAHCOBMSI OTYET KaTo LSMI0 W
(hOpMMPaHETO Ha HALLETO MHEHME OTHOCHO HEro, KaTo HWe He MpefocTaBsME OTAE/HO MHeHWe
OTHOCHO TE3M BbMPOCH.

OLI,eHKa Ha TbProBCKU N ApPYyTKn (*)I/IHaHCOBI/I B3eMaHNA, npefocTaBeHU 3aeMu -IpunoXxKeHns
4.6,4.16.3,9, 10

Kntouos OANTOPCKK BBMPOC KakK T031 KN4oB O0ANTOPCKK BbBMPOC belie
ajpecvpaH Npu nNpoBefeHUs OT HAc oaUT

KakTo e onosecteHo B MpuioxkeHna 9 n 10 KoM
qimchosmq 0TueT, Apyxectsoto  uma
TbProBCKA W [ApYrn (PMHAHCOBU B3eMaHUs |
npeacTaBeHn 3aemMum ¢ 6pyTHa CTOMHOCT B

Mo BpemMe Ha HaWwWsA OAWUT. OAMTOPCKUTE
Hgou,e,qypm BK/OUBaxa, 6€3 fla ce orpaHvyaBar



pasmep Ha 37 399 xun. NB. U KOPeKTMB 3a
06esueHKa B pasmep Ha 3 302 xun. f1B.

MC®O 9 duHaHcoBU MHCTPYMeHTU (MCPO 9)
M3MCKBa  Mpu3HaBaHe Ha ob6e3ueHKa  3a
B3eMaHMsATa Ha 0a3a 0uYakBaHW  KPeaUTHU
3arybu, a He Ha MoHeceHu 3aryow.

MpUNOXeHNETO Ha MOAena 3a OnpefensHe Ha
06e3LeHKa Ha KpeauTHW 3aryou Ha TbproBecKu 1
ApYrn  (DMHAHCOBM B3eMaHWA U MNpeLcTaBeHu
3aeMU 3HAUMTENIHO YBENNYaBa CMIOXKHOCTTa W
HeobxoAMmocCTTa oT MpeLeHKm "
MPeanoNoXeHNs OT CTpaHa Ha PbKOBOACTBOTO
MpY OLiEHKa Ha 04aKBaHWTe KPeauTHU 3ary6u.

[py>XecTBOTO e pa3paboTuio MeTogosorua 3a
npunaraHe Ha MOJefa Ha 0YakBaHUTe KPeaUTHU
3arybu B cvoteeTcTBME ¢ MC®PO 9, ocHoBaBalLl
Ce Ha 3HauUMMK TMpPeLeHKM W [OMYyCKaHWs
OTHOCHO M3YWCMIEHMS HA KIIKOYOBM roKasaTenu
3a ,,BEPOATHOCT 3a Hen3Mb/IHeHne", ,,3aryba npu
Hen3nb/iHeHne" n »EeKCrnosunuus npu
HeU3Mb/IHEHME"”, NpPeLeHKM OTHOCHO ObAeLn
nmapuyHn  notouy  GasvpaHn Ha  MUHaIN
CbOUTWSA, HacToAWwM  ycroBua U 6baewy
NKOHOMWUYECKWN MPOrHO3W.

Mopagun: a) CbLUECTBEHOCTTa Ha TbPrOBCKM K
Apyr1n (OMHAHCOBM B3eMaHUA W MpefOCTaBeHM
3aemMy 3a (PMHAHCOBMSI OTYET Ha [py>KecTBOTO,
KaKTo 1 6) npucbluaTa CTerneH Ha Cy6eKTUBHOCT
1 HECUTYPHOCT MPU M3M0/3BaHe Ha MHOXECTBO
AONYyCKaHUsA, NPeAnoNOXeHWs W NPELEHKN OT
CTpaHa Ha PbKOBOACTBOTO MpW OnpejensHe Ha
pasvepa Ha OYaKBaHUTE KpeauTHW 3aryom
CBbpP3aHMW C TbProBCKM W [pYrv (PMHAHCOBM
B3eMaHMs W NpeACTaBeHM 3aeMM, CbI/1AaCHO
npuetata MeTOAONOrMA B CbOTBETCTBME C
MC®O 9, HMe cme onpefennav TO3M BLMPOC
KaTo KIYOB OAMTOPCKM BbIPOC.

O6pblUiaHe HAa BHUMaHMe

Mperneg v oueHka Ha 6U3HEC MoAena
Ha [py>ecTBOTO MO OTHOLLEHWE Ha
OLeHKaTa M Knacugmkaumata 3a BCsaKa
KaTeropms (MHaHCOBW aKTVBK, € Len Aa
YCTaHOBUM cnaseHu m ca
n3nckBaHusaTa Ha MC®PO 9;

MonyuaBaHe Ha pas3bupaHe 3a npuertata
" npunaraHa MeToAonorus oT
[py>XecTBOTO 3a MpuiaraHe Ha Mogena
Ha O4YakBaHWTE KpeauTHU 3arybm B
CHOTBETCTBUE c MC®O 9,
N3MN0N3BAHETO Ha K/HOYO0BU
NPeanosOXeHNS 1 MPELIEHKN;

MonyyaBaHe Ha pasGupaHe 3a MPOLIECa,
CBbp3aH C OMpedensHe Ha 06e3leHKaTa
33 KpeauTHU 3aryby Ha TbProBCKU U
Opyrn  (MHAHCOBM  B3eMaHus U
MpefoCTaBeHN 3aeMu;

Mpernes v oLeHKa JOKO/KO ca pasyMHU
M YMECTHU MOMyYeHUTe pe3ynTatv oT
MPUIOXKEHNTE MOLENN 3a 06E3LIEHKM;

OueHKa Ha afieKBaTHOCTTa, Mb/HOTaTa
M YMECTHOCTTa Ha OMOBECTABAHMATA
BbB (DMHAHCOBMSA OTYET MO OTHOLLEHNe
Ha o6e3sLeHKaTa 3a KpeauTHU 3aryou Ha
TBProBCKM M Apyrn  (PMHAHCOBU
B3eMaHWa 1 NpeSCcTaBeHn 3aemu;

Mpernes W OUEHKA Ha Mb/HOTATA,
YMECTHOCTTa W  afeKBaTHOCTTa  Ha
onoBecTABaHUATA BbB (bI/IHaHCOBI/Iﬂ
OTUYET BbB Bpb3KA C 06e3leHKa 3a
B3eMaHMATa Ha  6asa  O4akBaHu
KpeauTHN 3aryou.

Ob6pblame BHMMaHWE Ha npunoxeHue 42 ,.CboUTUA Ccnef Kpas Ha OTYETHUA MNepuog” KbM
(PMHAHCOB OTYET, KOETO OrMOBECTSBa CbLUECTBEHO HEKOPUIMpawo CcbouTue, CBbP3aHO C
pasnpocTpaHeHWeTo Ha NaHAaemmsTa OT KopoHasupyc (COYHO-19). Ha 11 mapt 2020 T.
CBeToBHaTa 3/lpaBHa OpraHm13aLmMs 06sBU WU HANMUMETO Ha NaHAeMus 0T KopoHasupyc (Coyld-19).
Ha 13 mapt 2020 r. 6b1rapckoTo NPaBUTENCTBO M OBLArapCKUAT napiameHT 06sBuXa 13BbHPEAHO
MOJMIOXEHNE 3a Nepuog OT eanH Mecel, (MPOAB/HKEHO C OLLe eAnH MeCcel, BMOoCNeACcTBUE) U BbBefe
CTpOr¥ MepkM 3a xopata W Ou3Heca, Crief, KOeTO Mspkata Oe 3aMeHeHa C W3BbHpefHa

enunaemmonornyHa oberaHoska ao 31 tonm 2020 r.



[bpXXaBHWTE BMacTV B TOBA UMC/O HAA30PHUTE U PErynaTopHUTE OpraHy Npeanpuexa AeincTevs B
ONMUT 3a OrpaHMYyaBaHe Ha HEraTMBHOTO Bb3AEVICTBME BbPXY Ma3apuTe W WKOHOMUKWTE Ha
AbPXKaBMTE, HO BBLMPEKVM TOBA PasnpoCTPaHEHWMETO Ha BUpyca OKasBa CU/HO HeBGnaronpusTHO
B/MSIHME BbPXY WKOHOMMYECKaTa aKTUBHOCT, (DOHAOBMTE Masapu, Typu3Ma, TpaHCmopTa U peavua

APYT UHAYCTPUN.

PbKOBOACTBOTO Ha OPY>XECTBOTO BHUMATENHO aHa/IM3MpPa NOTEHUNaNHNTE eCpeKTVI OT NaHgeMunAaTa
n npeanpmema Mepkm 3a CMekK4YaBaHe Ha HEratmBHWUTe nocneguun 3sa (*)I/IH&HCOBOTO CbCTOAHNE U
MKOHOMUYECKNTE pe3y/TaTh Ha OPY>XXECTBOTO.

Tbii Kato cUTyauusiTa W MpearnpueTuTe MepkM OT [AbPKaBHWUTE BMACTU Ca  W3KIOYUTETHO
AVHAMUYHKM, PbLKOBOACTBOTO Ha [PY)KECTBOTO He € B CbCTOSHME KOMMYECTBEHO [a OLEHU
B/IMSIHMETO Ha KOPOHABMPYC MaHAEMMSITa BbpXY GbAELLOTO (MHAHCOBO CLCTOSHUE U PesynTaTuTe
OT [eliHOCTTa My. VI3BbpLUEHUST aHa/M3 3a OLEHKA Ha (PMHAHCOBMTE PUCKOBE, CbITbTCTBALLM
MPOMsiHa Ha GM3HEC cpefaTa MoKasea, Ye Bb3AECTBMETO BbpXY BOMATWUIHOCTTA Ha (PUHAHCOBMUTE
nasapn 1 Ha nasapa Ha HeABMXXUMUTE UMOTK, BKOUUTENHO Ma3paHMs U LIEHOBM PUCK, & Bb3MOXHO
[la OKa)Xe HeraTyBeH eqeKT BbpXy CrpaBeinMBaTa CTOWHOCT Ha (MHAHCOBUTE aKTMBM W Ha
WHBECTULMOHHWTE WMMOTM Ha [PY>XeCTBOTO W CbOTBETHO HEroBOTO (DMHAHCOBO CbCTOSHME U
npeAcTaBsiHe. MpomsHaTa B 6M3HeC cpegaTa 6y Mor/na Aa AOBeAe A0 MpoMsHAa B 6anaHCoBMTE
CTOMHOCTM Ha aKTVBWTE Ha APY>KECTBOTO, KOWTO BbB (MHAHCOBMSI OTYET Ca OLEHEeHW creq
M3BBLPLUBAHETO Ha peaumLa NpPeLeHKW 1 AonyckaHus OT CTpaHa Ha PbKOBOACTBOTO, OTUMTAliKM Haii-
HafeXaHaTa Ha/IMYHa MHAopMaLMs KbM aaTtaTa Ha NMpuUeansMTenHUTe oLeHKW. CTeneHTa, 10 KOSITO
[pY>eCTBOTO Le MOHEeCe HeraTMBHU eIeKTU 3aBUCK MPSIKO OT MPOABL/HKMTENHOCTTA Ha Ta3n HoBa
HernosHata O06CTaHOBKA W WKOHOMWYECKUTE MEPKM, KOWTO [AMPEKTHO 3acaraT Gu3Heca.
®rHaHCOBUTE Nasapy cnefpaT MKOHOMUYecKaTa 06CTaHOBKA. HamansiBaHETO Ha MKOHOMMYECKaTa
aKTVBHOCT Ce 0Tpa3siBa B MPOrHO3uTe 3a 6bAeluTe (HAHCOBW Pe3y/TaTil.

Halleto MHeHuWe He e MO,CI,VI(*)VIU,VIpaHO Mo OTHOLLUEHWE Ha TO3WN BBINPOC.

Opyra vHpopmayus, pasnnuyHa OT PUHAHCOBUS OTYET U oguTopckua [JOKAAL BbpPXY
Hero

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta MH(opMaums. Apyrata MHpopMaLms ce CbCTOM OT
[0KNag 3a AeHOCTTa M fieKnapaums 3a KOprnopaTMBHO YrpaB/ieHWe, U3roTBEHU OT PbKOBOACTBOTO
cbrnacHo naBa cefma OT 3aKoHa 3a CYETOBOACTBOTO, HO He BK/OUBA (HMHAHCOBWSI OTUET W HaLLKA
OIMTOPCKM [OKNaf, BbPXY HEro, KosiTo Noayumxme Npeay fatata Ha Haluus OaMTOPCKU A0KNaf,.

HalleTo MHEeHMe OTHOCHO (MHAHCOBMS OTUYeT He 06XBalla Apyrata WH(OpMaLUUs W Hue He
n3passiBamMe KakeaTo UM [a e (hopMa Ha 3aK/HOYEHME 38 CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PMYHO MOCOYEHO B AOKMaAa HW 1 0 CTEMeHTa, A0 KOSTO € MOCOYEHO.

BbB Bpb3ka C Halwms O4MT Ha (PMHAHCOBMA OTYET, HallaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Apyrara MH(OPMaLMa ¥ NO TO3M HaYMH Aa MpeLeHM Jann Tasu Apyra MHgopMauus e B
CbLLECTBEHO HECHOTBETCTBME C (PMHAHCOBUSA OTHET WM C HaLUKMTe NO3HaHWS, NPUL0OUTU Mo Bpeme
Ha 0f1Ta, UM MO APYr HaUYMH U3INeXAa 4a CbAbpyKa CbLUECTBEHO HEMNpaBWIHO AOK/ajBaHe.

B cnyuvain ye Ha 6a3aTa Ha paboTara, KOSATO CMe M3BBLPLUWIKM, HUe AOCTUIHEM [0 3aK/I4eHue, Ye e
Ha/InLe CbLLECTBEHO HeMpaBWIHO [OK/1a[BaHe B Ta3u Apyra MHgopmauys, OT Hac ce M3UCKBa Ja
[l0KnagBame TO3W (haKT.

Hsmame KakBo fa fOK/1afBame B TOBa OTHOLLEHVE.

OTroBOopHOCTM Ha PbKOBOACTBOTO M NuuaTa, HaToBapeHW C 06WO0 ynpaBieHUe 3a
(hUHAHCOBUSA OTUET

PbKOBOACTBOTO HOCWM OTIFOBOPHOCT 33 W3rOTBAHETO W [OCTOBEPHOTO MpefcTaBAHE Ha To3n
q)l/IHaHCOB OTYeT B cboTBeETCTBME C MCPO, NpuIoXxnvn B EC v 3a TakaBa cucTema 3a BbTpeLUEH
KOHTPO/1, KakBaTO PbKOBOACTBOTO OMPEAENA KaTo H€‘O6XO,CI,VIMa 3a ocurypsaBaHe W3roTBAHETO Ha
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(hMHAHCOBM OTYETU, KOMTO He CbAbPXKAT CbLUECTBEHU HEMPaBU/HM OTUUTAHWS, HE3aBUCKMO Aasin
Ab/DKALLM Ce Ha M3Mama WK rpeLuka.

Mpy M3roTBsHe Ha (PMHAHCOBWS OTYET PHKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEHsIBaHe
CnocoGHOCTTa Ha [py>KecTBOTO Aa NPOAbAKM Aa (DYHKLMOHMPA KaTo AelicTBaLLO NpeanpusiTue,
OMOBeCTABaliKM, KOraTo TOBa € MPWIOXMMO, BbMPOCK, CBbP3aHW C MPEeANoNOKEHMETO 3a
[eicTBalL0 NpeanpusaTe 1 13N0N3Balikyi CHeTOBOAHATA 6asa Ha OCHOBATA Ha MPEANONOXKEHNETO 3a
[elicTBaLLO NpeanpusTie, OCBEH ako PbKOBOACTBOTO He Bb3HAaMepsiBa fa NMKBMaMpa [py>ecTBoTo
WM [a TNpeycTaHOBM [eAHOCTTa My, WM aKo PbKOBOACTBOTO Ha MpaKTMKa HsaMa [pyra
a/ITepHaTMBa, OCBEH [a MOCTHIMN M0 TO3W HAUYMH.

Jlnuata, HaToOBapeHu C O6LLO YNpaB/ieHne, HOCST OTFOBOPHOCT 3a OCHLLECTBABAHETO Ha HAA30p Haj
npoLieca no (MHaHCOBO OTUMTaHe Ha [py>KecTBOTO.

OTroBopHOCTM Ha OAMTOpA 3a OAMTA HAa PUHAHCOBUSA OTYET

HawwTe uenm ca fa nonyyMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa A&/ (PUHAHCOBUAT
OTYET KaTo LAM0 He CbAbprKa CHLUECTBEHW HEMPaBUIHN OTYMTAHWSA, HE3aBMCUMO Ja/iN Lb/Kallm ce
Ha 13Mama WM rpewuka, 1 aa usgagem oaMTOPCKW A0KNaf, KOMTO fa BK/IKYBA HaLLETO OAWUTOPCKO
MHeHWe. PasymHaTa CTerneH Ha CUTYpPHOCT e BMCOKA CTEeMeH Ha CUTYPHOCT, HO He e rapaHums, uye
oauT, u3BbLPLWEH B cboTBeTcTBME ¢ MOC, BMHary Lie paskpmBa CbLLUECTBEHO HerpasuiHO
OTYMTaHe, KOraTto TakoBa CbLUeCTByBa. HemnpaBuiHW OTYMTaHWUS MOraT Aa Bb3HUKHAT B pesy/iTar Ha
“3Mama WM TpeLliKa W Ce CYWTAT 3a CbLUEeCTBEHM, ako G1 MO0 pasyMHO Ja Ce 0uYaKBea, Ye Te,
CaMOCTOSATE/IHO WM KATO CbBKYMHOCT, 6Uxa MOMM Aa OKaXaT B/IMSIHWE BbPXY WUKOHOMUYECKUTE
peLleHns Ha NoTpebuTennTe, B3eMaHy Bb3 OCHOBA Ha TO3W (DUHAHCOB OTYET.

Kato vacT oT oguTa B cboTBeTCTBME C MOC, Hie K3Mon3Bame NPOhechoHasHa MpeLeHKa W
3arnassame NpoecroHaseH CKeNTULM3bM Mo BpeMe Ha Liens oguT. Hue Cblyo Taka:

WAEHTU(MLMPaME W OLieHsIBaMe PUCKOBETE OT CbLUECTBEHM HENpaBU/IHW OTUYWTAHWS BbB
(PMHAHCOBMSI OTYET, HE3ABUCMMO aNi Ab/DKALM Ce HAa M3MaMa WK TpeLlka, paspaboTBame
M M3Mb/IHSBaMe OAMTOPCKM NpoLedypu B OTFOBOP Ha Te3U PUCKOBE W MO/yyaBame
OfIMTOPCKYM [I0Ka3aTeNCTBa, KOMTO Aa Ca AOCTaTbYHM M YMECTHM, 3a [a OcUrypsiT Gasa 3a
HALLETO MHEHMe. PUCKBT Aa He 6ble PasKpUTO CLLECTBEHO HEMPaBWUHO OTUMTaHe, KOeTo
e pesyntaT OT K3MaMma, € MO-BUCOK, OTKOMKOTO PWUCKA OT CbLUECTBEHO HEMNpaBUIHO
OTuUMTaHe, KOETO e pesynTaT OT Fpellka, Tbil KaTo M3MamaTa MOXE fga BkAluBa TaitHo
cropasymsiBaHe, (antumguumpaHe, npeaHamMmepeHn NPonycky, U3SBEHNS 3a BbBEXaHe Ha
oauTopa B 3abnyaeHWe, KakTO W MpeHebpersaHe WM 3a06MKansHE Ha BbTPELLUHUS
KOHTPO1.

nosyyaBame pas3éupaHe 3a BbTPELUHWS KOHTPO/, MMall OTHOLUEHME KbM OAMTa, 3a fAa
pa3paboTUM OAUTOPCKM TMPOLEAypW, KOUTO fa ca MOAXOASWM TMPU  KOHKPETHUTE
06CTOATENCTBA, HO He C LEN M3pa3sBaHE Ha MHEHME OTHOCHO e(heKTMBHOCTTA Ha
BbTPELLUHMS| KOHTPON Ha [ipy»KecTBOTO.

OLieHsBaMe YMECTHOCTTa Ha M3M0M3BaHWTE CYETOBOAHM MOMWUTMKM M PasyMHOCTTa Ha
CUYETOBOAHMTE NPUGIM3NTENHN OLIEHKM 1 CBbP3aHUTE C TSX OMOBECTABAHWS, HanpaBeHU OT
PbKOBOACTBOTO.

focTurave [0 3ak/4YeHWe OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha
PbKOBO/CTBOTO Ha CYeTOBOAHATA 6asa Ha OCHOBaTa Ha MpPeanoNoXEHUETO 3a [eiACTBaLLO
npeanpusTie 1, Ha 6asata Ha NONyYeHUTe OAMTOPCKM [0Ka3aTeNCcTBa, OTHOCHO TOBA Aa/u
e Ha/MLie CbLUECTBEHA HECWUIYPHOCT, OTHAaCcALLA Ce A0 CbOMUTUS WM YCNOBMS, KOWUTO Grxa
MO/ fla MOPOASAT 3HAYMTENHW CbMHEHWSI OTHOCHO CMOCOBGHOCTTA Ha [py)ecTBOTO jJa
NPoOAL/KM Aa (PYHKUMOHMPA KaTo [eACTBalO npeanpusiTve. AKO HWe [JOCTUFHEM [0
3aK/HOUEHME, Ye € Ha/MLEe CbLLECTBEHA HECUIypHOCT, OT Hac Ce M3WCKBa Aa MpUB/eYeM
BHVMaHWe B OUTOPCKMS CM [JOKNaf KbM CBbP3aHWUTE C Ta3l HECWUIYPHOCT OMOBECTSBAHUS
BbB (DMHAHCOBMSI OTYET WM B Clyyali 4Ye Te3W OMOBECTSBAHMS Ca HeafeKBaTHW, [a
MOAU(MLMPaME MHEHWETO CW. HalumTe 3aKMOYeHWs Ce OCHOBaBaT Ha OAUTOPCKMTE
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[l0Ka3aTeNCTBa, MOMYYeHW A0 faTaTa Ha OAMTOPCKWA HW AOKNaf. Bbaewy cboutis unm
ycnoBus oGaye MoraT fJa CTaHaT npuuvHa  [PYy>KecTBOTO [Ja  NpeycTaHOBM
(hYHKLMOHMPAHETO CM KaTo AECTBALLO NPeAnpUsSTLE.

OlieHsiBaMe LSIIOCTHOTO NpefcTaBsHe, CTPYKTYpa U ChAbpXKaHWe Ha (MHAHCOBMS OTYET,
BK/MIOUYMTENIHO  OMOBECTSBAHUSATA, M fJaiM  (MHAHCOBUST  OTYeT  MpeAcTaBs
OCHOBOMO/araliMTe 3a HEro CAeNKW U CbOUTUS MO HauWMH, KOWTO MoCTMra [4OCTOBEPHO
NpeACTaBsiHe.

Hvie KOMyHVKMpame C nvLaTa, HaTOBapeHW C 06O ynpaBneHWe, Hapeg C OCTaHaIUTe BbMPOCH,
MNaHMpaHMs 06XBaT M BpeMe Ha W3Mb/HEHME Ha OAUTA W CbLLECTBEHWUTE KOHCTaTaUuu OT OAWTa,
BK/IIOUMTE/NHO CbLLUECTBEHN HEAOCTaTbUM BbB BbTPELUHWS KOHTPO/, KOWUTO MAEHTU(MUMpame Mo
BPeMe Ha M3BbLPLUBAHMS OT Hac OAWT.

Huve npepfocTaBsmMe CbLLO Taka Ha /MLaTa, HaTOBapeHU C O6LLO YnpaBneHue, U3SBMEHWE, Ye CMe
U3MBAHWUAN  NPUNOXUMUTE E€TUYHU  U3UCKBAHWS BbB BPb3Ka C HE3aBMCMMOCTTA U Ye Lle
KOMYHVIK/paMe C TSX BCUYKY B3aMMOOTHOLLIEHWS 1 APYTY BbMPOCK, KOUTO GMXa MOF/IM pasyMHO fa
ObaT pasrnexaaHn Kato MMally OTHOLLUEHME KbM HE3aBWCMMOCTTA HY, a KOraTo € MpUioXmMmMo, 1
CBbp3aHNTe C TOBa NpeanasHy MepKu.

Cpef, BbMpoOCUTE, KOMYHVKMPAHW C N1LaTa, HaTOBapeHU C O6LLO ynpaB/eHve, HUe onpeaensime
TE3W BBMPOCK, KOMTO ca 6UAM C Hali-rofisiMa 3HauMMOCT MpY OfAWUTa Ha (HMHAHCOBMS OTYET 3a
TEKYLLMs MEeproj, U KOUTO CefloBaTeNIHO Ca K/OUOBM OAUTOPCKM BbNPOCU. Huve onucBame Tesn
BBHMNPOCK B HalLMsi OAWUTOPCKM [JOKNaf, OCBEH B C/lyyamTe, B KOWTO 3aKOH WM HOpMaTUBHa ypea6a
Bb3NPENsATCTBAa My6MMYHOTO OMOBECTSBaHE HAa WH(OpMauysi 3a TO3M BBLMAPOC WM KOraTto, B
U3KMKOUMTENIHO PeaKU Clyyau, Hue PeLuyM, Ye AadeH Bbnpoc He cnefga Aa 6bae KOMYHVKMpaH B
HaLLWA OKNaf, Thid KaTo G MOT/I0 PasyMHO Ja Ce OYaKBa, Ye HeGNaronpuUATHUTE MOCNEACTBUS OT
TOBa [EWCTBME GMXa HAABULIMAM TOM3UTE OT /iefHa TOUYKA Ha OBLUECTBEHWS WHTEPEC OT Tasu
KOMYHMKaLs.

Aoknag BbB BPb3Ka C APYrY 3aKOHOBU W PEerynaTtopHW U3NCKBAHMUS

[ONbAHUT €NHN BBMAPOCK, KOMTO NOCTAaBAT 3a AOKNajBaHe 3aKOHbT 3a CYeTOBOACTBOTO Y
3aKoHBbT 3a NYy6NMYHOTO NpegnaraHe Ha LeHHU KHuXKa

B ponbnHeHMe Ha HalMTe OTrOBOPHOCTM W [OKnafBaHe cwriacHo MOC, onucaHu mno-rope B
pasgena ,,Jlpyra nHpopmMauus, pasnmyHa oT (PUHAHCOBUSA OTHET W OAUTOPCKUA JOKNAL BbpXy Hero*
Mo OTHOLIEHME Ha AOKNaja 3a feliHocTTa W Aeknapauusta 3a KOPMOpaTUBHO YMpaBfieHUe, Huie
M3MbIHUXME W npouedypute, AobaBeHW KbM u3MckBaHWTe no MOC, cbrnacHo ,,YKasaHus
OTHOCHO HOBM W PaslUMpeHV OAWMTOPCKM [LOKNaay U KOMYHMKauMs OT CTpaHa Ha oguTopa” Ha
npogecoHasHaTa oOpraHmM3aums Ha peructpupaHiTe ogutopu B bwarapus, WHcTuTyTa Ha
annnomupaHnTe ekcnept-cyetosoamtenn (MOEC)“. Tesnm npoueaypu KacasT MpoOBEPKM 3a
Ha/IMUMETO, KaKTO W1 MPOBEPKM Ha hopMaTa U ChAbPXAHWETO Ha Tasn pyra MHgopmaums ¢ uen ga
HW MOAMOMOrHaT BbB (DOPMMpaHe Ha CTaHOBMLLA OTHOCHO TOBa AaM Apyrara WHgopmauus
BK/IHOYBA OMOBECTHABAHWATA W [OKNaABaHuATa, npeasuaeHn B [asa cegma OT 3akoHa 3a
CYETOBO/CTBOTO M B 3aKOHa 3a MyO/MYHOTO NpeanaraHe Ha LEHHW KHKa, (4n. 100H, an. 10 oT
3MMLK BbB Bpb3Ka ¢ Yn. 100H, an. 8, T. 3 n4 ot 3MMNUK), npunoxumm B buarapms.

CTaHosuLLe BLB Bpb3Ka ¢ Wi. 37, an. 6 0T 3aKoHa 3a CH4eTOBOACTBOTO
Ha 6a3aTa Ha U3BbpLUEHNTE NPOLEAYPY, HALLETO CTaHOBULLE €, Ye:

a) WHdopmaumsTa, BKIOYEHa B [OKMafa 3a [EHOCTTa 3a (MHaHCOBaTa FOAMHA, 3a KOSITO €
M3roTBEH (HMHAHCOBMST OTUET, CbOTBETCTBA Ha (DMIHAHCOBMS OTUET.

6) [oknagbT 3a fAeiHOCTTa € M3rOTBeH B CbOTBETCTBME C W3NCKBaHUATa Ha [NlaBa cegma OT
3aKoHa 3a CYETOBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a My6/MYHOTO Mpeg/iaraHe Ha
LEEHHN KHIKA.



B) B feknapauusTa 3a KOpropaTvBHO ynpaB/eHue 3a (JMHaHCOBaTa roAyHa, 3a KOATO € U3roTBeH
(PMHAHCOBMAT OTYeT, e MpeAcTaBeHa W3MCKBaHata CbrnacHo [/1aBa cegma OT 3akoHa 3a
CYeTOBOACTBOTO M un, 100 (H), an. 8 OT 3akoHa 3a Ny6/AMYHOTO MNpeg/iaraHe Ha LEHHU KHIDKA
NHopMaLms.

CTaHosuwe BbB Bpb3ka ¢ Wi 100(H), an. 10 BbB Bpb3ka ¢ wi. 100 1, an. 8, T. 31 4 0T 3akoHa 3a

ny6AMYHOTO NpefnaraHe Ha LeHHU KHUXKa

Ha 6a3a Ha 13BbpLUEHUTE NPOLEAYPU M HA NPMAOBUTOTO NO3HaBaHe W pasbupaHe Ha JeiHOCTTa Ha
NpesnpuATMETO U cpefjaTta, B KOATO TO paboTu, MO Halle MHeHWe, OMMCaHMeTO Ha OCHOBHUTE
XapaKTepUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPO/ M YMpaB/IeHNE Ha PUCKa Ha MPeAnpuUATUETO
BbB BPb3Ka C Mmpoueca Ha ()MHAHCOBO OTUMTaHe, KOETO € 4acT OT [oK/afa 3a AelHocTTa (kKato
e/leMeHT OT CbAbPXaHWETO Ha feK/apaumsaTa 3a KOpropaTvBHO YrpaB/eHne) 1 MHopmaumsTa rno
un. 10, naparpag 1, 6yksu "B", "r", "e", "3" n "w"' ot Aupektvea 2004/25/EO Ha EBponeiickums
napnameHT 1 Ha CobeeTa oT 21 anpwun 2004 rogMHa OTHOCHO MpefioXeHuATa 3a MorfibliaHe, He
CbIbPXKaT CNy4yau Ha CbLLEeCTBEHO HerpaBu/IHO JOK/afBaHe.

[ONbAHNTENHO fOKNaABaHe OTHOCHO 0AMTa Ha PMHAHCOBMA OTYET BbB BPb3Ka C Y/l
100(H), an. 4, nn 3 0T 3aKoHa 3a Ny6NMYHOTO NpegnaraHe Ha LEHHW KHMXKa

M3aBneHve BbB Bpb3Ka ¢ Wi 100(H), a3. 4, T. 3, 6. ,,6" 0T 3akoHa 3a Ny6/MYHOTO npegnaraHe Ha
LEHHN KHM>Ka

WH(opmaums OTHOCHO CAenKWTe CbC CBbp3aHW /Mua e orosecTeHa B [punodkeHue 35 KbM
(puHaHCOoBUA OTYeT. Ha 6a3a Ha U3BbPLUEHWTE OT Hac OLUTOPCKN MPOLELYPU BbpXY CHE/KUTE CbC
CBbp3aHM /iNLA KaTO 4acT OT HalMs OAWUT Ha (PUHAHCOBWSA OTYET KAaTo LANO, He ca HWU CTaHaun
M3BECTHU (haKTW, OOCTOATENICTBA WM Jpyra WHopmaums, Ha 6asa Ha KOWUTO Aa Harpasum
3aK/I0YeHVe, Ye CLENKUTE CbC CBbP3aHM /LA He Ca OMOBECTEHW B MPUIOXKEHUA (PUHAHCOB OTYeT
3a roguHata, 3aBbpliBawla Ha 31 gexkemBpu 2019 r., BbB BCUMUKW CBHLUECTBEHW acnektu, B
CbOTBETCTBME C M3MCKBaHMATA Ha MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu nuua“. Pesynrtatute oT
HaluMTe OAWTOPCKM MpOLEAYpPU BLPXY CAENKUTE CbC CBLbP3aHW Nuua ca pasriefaHn 0T Hac B
KOHTEKCTa Ha JOPMMPAHETO Ha HALLETO MHEHME OTHOCHO (DMHAHCOBMA OTYET KaTo LMo, a He C Len
n3passfBaHe Ha OTAE/IHO MHEHWE BbPXYy CAENKUTE CbC CBbP3aHU Nvua.

M3aBneHve BbB Bpb3ka ¢ Wi KOO(H), a3. 4, T. 3, 6. ,,B” 0T 3akoHa 3a Nybnu4yHOTO npegnaraHe Ha
LEHHW KHU>Ka

HawwmTe OTroBOpHOCTU 33 OAMT Ha (PMHAHCOBMA OTYET KaTo LSA/I0, ONMCaHW B pa3fena Ha Halwvs
poknag ,,OTroBOPHOCTN Ha OAMTOPA 3a OAWTa Ha (PMHAHCOBUA OTYET, BK/IOUBAT OLiEHsABaHe Janu
(PMHAHCOBUAT OTYET MpeACTaBA CbLUECTBEHWUTE CAENKM W CbOMTWS MO HauuH, KOWTO nocTura
[OCTOBEPHO npeAcTaBaHe. Ha 6as3a Ha W3BbpLUEHWTE OT Hac OAMTOPCKM MPOLEsypu BbpXY
CbLLUECTBEHUTE CAE/IKM, OCHOBOMOMarawy 3a rHaHCOBMA OTHET 3a rogvHara, 3asbpLuBalla Ha 31
pexkemspn 2019 r., He ca HY CTaHa/IM M3BECTHM (PaKTW, 0BCTOATENCTBA WK Apyra MH(OopMaLmMs, Ha
6asa Ha KOWUTO [ja HanpaBMM 3aK/OYeHWe, Ye Ca HalmLe CflyvauM Ha CbLLECTBEHO HeA0CTOBEPHO
npeAcTaBsHe 1 OMOBECTABAHE B CLOTBETCTBUE C MPUNOXUMUTE M3NCKBaHNA Ha MC®O, npvetu ot
EBponeiickvs Cblo3. Pe3yntatiTe OT HawuTe OAUTOPCKM MPOLEAypU BbPXY CbLUECTBEHUTE 3a
(hMHaHCOBMSA OTYET CAENKU N CbOUTUA Ha [IpYXeCcTBOTO Ca pasr/iefaHy OT HaC B KOHTEKCTa Ha
(POPMUPAHETO Ha HALLETO MHEHME OTHOCHO (PMHAHCOBMA OTYET KaTo LA/, a He C Len uspasdsaHe
Ha OTZE/IHO MHEHVIE BbPXY Te3W CHLLUECTBEHW CAENKW.



JoknagsaHe cbrnacHo 4n. 10 ot PernameHT (EC) M>537/2014 BbB Bpb3Ka C U3NCKBAHMATA Ha
un. 59 0T 3akoHa 3a HezaBUCUMUS (PUHAHCOB OANT

CbrnacHo M3MCKBaHMATA Ha 3aKoHa 3a He3aBUCKMMUS (*JI/IHaHCOB 0AunT BbB BPB3Ka C 4l 10 ot

PernameHt (EC) No 537/2014, Hue pfoknafBame [OMb/HUTENIHO W W3MIOXKEHATa Mo-4ony
NHopmauys.

3natka Togoposa KanuHKOBa € Ha3HauyeHa 3a 3af4b/DKUTENeH OAUTOP Ha (PMHAHCOBWS
OTUeT 3a rofguHara, 3aebpuuBawia Ha 31 gekemepy 2019 1. Ha XonguHr ueHTbp AL
(,,Apy>KecTBOTO") OT 06LIOTO CbbpaHMe Ha akumoHepuTe, npoBefdeHo Ha 11 tonm 2019 r., 3a
nepvog OT eAHa rofuHa.

OouTBT Ha (PUHAHCOBMA OTYET 3a roAmHarta, 3asbpluBawia Ha 31 gekemspu 2019 1. Ha
[py>KecTBOTO npeAcTasnsaBa METM Mb/IeH HEMpPeKbCHAT aHraKMMEHT 3a 3afb/DKUTENeH
OAWT Ha TOBa MpeAnpusTe, U3BBLPLLIEH OT HaC.

MoTBbpXKaaBaMe, Ye WK3pPa3eHOTO OT HAc OAMTOPCKO MHEHMEe e B CbOTBETCTBME C
JOMBL/IHUTENIHUA [0KNa4, MPeACcTaBeH Ha OAMTHMS KOMUTET Ha [py»XeCTBOTO, CbI/1acHO
M3NCKBaHUATA Ha Y. 60 OT 3akoHa 3a He3aBMCUMMKS (PUHAHCOB ot

MoTBbpK4aBamMe, 4Ye He CMe MpPefoCTaBsANM MOcoYeHWTe B yi. 64 oT 3akoHa 3a
He3aBuUCUMUS (PUHAHCOB OAMT 3abpaHeHn YCyr U3BbH OAMTA.

MoTBbpXKAaBame, Ye NMpY U3BLPLUBAHETO Ha OAUTA CME 3amasuin CBOATa He3aBUCUMOCT
cnpsMo [py»kecTBoTo.

3a neproga, 3a KOWTO Ce OTHaCA W3BLPLUEHUAT OT HAaC 3afb/DKVUTE/NIEH OAWT, OCBEH OAWTa,
HVe He CMe npefocTaBunn Apyru ycnyru Ha [py»ecTBoTo.

3natka KannHkoBa
PerncTpupaH ognTop

rp. Codus
yn. MeaH barpaHos Ne 19, Bx. A, eT1.2, an.l

23 tonn 2020 r.



00
AKunoHepute na XoNnaMHIN LEHTBP AL

NEKNAPALNS

no un. KOOH, an. 4, nin 3 0T
3akona 3a ny6AMYHOT O npeanaraHe Ha LEHHU KHM>XKaA

JonynognucaHaTa:

3naTtka Togoposa KanvHKOBa, B Ka4eCTBOTO MU Ha peructpupaH oautop (¢ per. Ne 0756
OT peructbpa npu MAEC no un. 20 OT 3aK0Ha 3a He3aBUCUMNSA (PUHAHCOB OAWT) v aeknapupam,

ye

06X aHraxvpaHa fa u3BbpLla 3a4b/DKUTENIeH (PUHAHCOB OAWT Ha (PMHAHCOBMA OTYET Ha XONAUHT
ueHTsp AL 3a 2019 r., cbCTaBeH CbrlaCHO MexayHapoaHuTe CTaH4apTu 3a (PYHAHCOBO OTYMTaHE,
npvetn o1 EC, 06WwonpreTo HaumeHOBaHWe Ha cueToBogHaTa 6asa, fethmHupaHa B M 8 Ha [P Ha
3aKoHa 3a CYeTOBOACTBOTO NOA HaVMeHOBaHWe ,,MeXayHapo4HW CUETOBOAHM CTaHLApTU™, n ue

CbM OTroBOpHa 3a ogu T aHraxmmeHTa OT CBOE UME.

B pe3ynrar Ha M3BbPLUEHUS OT MeH OAUT MU34a0X OAUTOPCKN AoKnag oT 23 tonm 2020 T.

C HacToswoTo YOOCTOBEPABAM, YE KakToO € fO0KNaBaHO B U3fafeHus OT MeH
OAMTOPCKN JOKNad OTHOCHO roAulIHUA hMHAHCOB OTYeT Ha XONAMHT ueHTHp AL 3a 2019 .
rogvHa, usgafeH Ha 23 tonm 2020 roguHa:

1

Un. KOOH, an. 4, nn 3, bykea ,,a” OANTOPCKO MHeHME: 10 MOe MHEHWE, NMPUNOXKEHUAT
(DMHAHCOB OTYeT MpeAcTaBs [OCTOBEPHO, BbB BCUYKM CbLUECTBEHM aCMekTy,
(PMHAHCOBOTO CLCTOSIHME Ha [lpyecTBOTO KbM 3l fekemBpu 2019 r. M HerosuTe
(MHAHCOBM pe3ynTaTM OT [eiHOCTTa WM nNapuyHUTe My MOTOUM 33 rofMHara,
3aBbpluBalla Ha TasW fJaTa, B CbOTBETCTBME C MexayHapogHuTe CcTaHgapTy 3a
(nHaHcoBO oTumTaHe (MC®PO), npuetn oT Esponeitickua cbto3 (EC) (cTp. 1 oT
OANTOPCKMA A0oK3ad);

Un. KOOH, an. 4, nn 3, 6ykea /" MH(opmaums, oTHacsAwa ce A0 CAENKUTE Ha
XonauHr ueHTbp AJ, cbC CBbp3aHu nuua. WMHMopmaumMs OTHOCHO CHENKMUTE ChbC
CBbp3aHM 1L e Ha[/1IeXXHO onoBecTeHa B MpunoxxeHne 35 KbM PUHAHCOBMA OTYET. Ha
6a3a Ha M3BbLPLUEHUTE OT MEH OAMTOPCKWM MpOoLeaypy BbPXY CAENKWUTE CbC CBbP3aHU
LA KaTto YacT OT OAMTA Ha (IMHAHCOBMA OTYET KATo LIANO, He Ca MM CTaHa/IM M3BECTHM
(hakTW, 06CTOATENCTBA WM Apyra WHGopMaums, Ha 6asa Ha KOWTO fa Hanpass
3aK/1t0UeHMe, Ye CAENIKUTe CbC CBbp3aHU Nnua He ca OMOBECTEHW B MPUIOXKEHWA
(PMHAHCOB OTYeT 3a rofmHara, 3asbpluBawia Ha 31 gekemspy 2019 r., BbB BCUYKM
CbLLIECTBEHM aCMneKTu, B CbOTBETCTBME C U3McKBaHMATa HA MCC 24 OnosecTsBaHe Ha
CBbp3aHW N1ua. Pesyntatute OT MOWUTE OAWUTOPCKM MPOLEAYPU BLPXY CLENKUTE CbC
CBbp3aHM NnLa ca pasriefaHy OT MeEH B KOHTEKCTa Ha (hOPMMPaHETO Ha MOETO MHEHMe
OTHOCHO (PMHAHCOBMA OTYET KaTo LAMO, a He C LN M3passiBaHe Ha OTAENHO MHeHWe
BbPXY CAEMKNTE CbC CBbP3aHu Nnua {CTP.6 0T 0ANTOPCKMA foKnagd ).



Un. KOOH, (n. 4, T. 3, bykea ,<*' IH(hopmaLus, oTHacsAWwa ce 40 CbLIeCTBEHUTE
caenkn. MowvTe OTrOBOPHOCTM 3a OAMT Ha (PUHAHCOBUA OTYET Karto LAMO, OMnucaHu B
pasgena Ha mMos foknag ,,OTroBOPHOCTM Ha OAMTOpa 33 OAMTa Ha (MHaHCOBUS OTYeT*,
BK/IHOYBAT OLIEHABaHe Jan (PUHAHCOBMAT OTYET MPEeACTaBA CHLUECTBEHUTE CAENKU U
CbOUTVS MO HaYMH, KOWTO MOCTUra 4OCTOBEPHO NpeAcTaBsHe. Ha 6a3a Ha M3BbpLLEHNTE
OT MeH O[MTOPCKW MpOLefypyu BbpXYy CbLUECTBEHWTE CHESIKM, OCHOBOMOSarawin 3a
(hMHaHCOBMA OTYET 3a roAMHara, 3aBbpluBallla Had 1aekemspu 2019 r. He ca My CTaHanK
N3BECTHW (hakTW, 06CTOATENICTBA WM Apyra MH(opMaLums, Ha 6a3a Ha KOMUTO Aa Hanpass
3aKNoYeHe, Ye ca Ha/mue Cnyvyanm Ha CblecTBeHO HeAOoCTOBEPHO MpefcTaBsHe W
OMOBeCTABaHe B CLOTBETCTBME C NPUIOXKMMUTE M3UCKBaHUA Ha MCEPO, npuetn ot
EBponeiickus  Cbto3.  Pesyntatute OT MOWUTE OAMTOPCKM  Npouesypy  Bbpxy
CbLUECTBEHWUTE 3a (DMHAHCOBMA OTYET CAENKM W CbOMTMA Ha [pyXecTBOTO ca
pasrnefaHn OT MeH B KOHTEKCTa Ha (JOpPMMPaHETO Ha MOETO MHEHWEe OTHOCHO
(PMHAHCOBUSA OTYET KAaTO LANO, & He e Liel u3pasfBaHe Ha OTAENHO MHEHWE BbpXY Tesu
CbLLUECTBEHM caenku (CTP.6.0T oanTOPCKMA AoKNaL).

YOoCTOBepsABaHMATA, HaMpaBeHW C HacToAlWaTa AeKnapauns, cnefsa ja ce pasrne>kjat
eAMHCTBEHO U C(WLO B KOHTEKCTAa Ha u3fajeHus OT MEeH OAMTOPCKM AOKNaZ B pe3ynTaT Ha
N3BbPLUEHNSA HE3ABUCUM (PUHAHCOB OAMT Ha roAMWHUA (DUHAHCOB OTYeT Ha XONAWHT LeEHTHP AL
3a 0TYEeTHUA nepuoj, 3aBbpliBaw, Ha 31.12.2019 r. , ¢ gaTa 23 toam 2020 r. HacTodwaTa
Leknapauus e npegHasHayeHa eJMHCTBEHO 3a MOCOYEHUA MO-rope agpecaT M e U3roTBeHa
€JMHCTBEHO N CamMo0 B U3NbJHEHWE HA U3NCKBAHNAT A, KOWTO ca nocTaseHun ¢ yn. FOOH, an.
4, T. 30T 3akoHa 3a ny6NMYHOTO NpejnaraHe Ha LeHHn kHu>ka (3MMUK) n He cnegBa ga
ce NpueMa KaTo 3aMecTBalla MOMTe 3aKNOUYeHNdA, CbAbp>Kalln ce B u3fajgeHna oT MeH
oanTopcku goknag ot 23 toam 2020 r. N0 OTHOWeEHMe Ha BbNpoCUTeE, 06XBaHaTW OT u/.
FOOH, nu3oT 3MMNLUK.

n

23 onu 2020 . 3a perucTpupaHua ogurop.

rp. Cogpus

3natka KannHkoBa



FOAVIWEH AOKNAL 3A JEVHOCTTA

Ha
"XONAWHIE UEHTBP" A npe3 2019 roanHa

FoAVMWHMAT foKNa 3a AeMHOCTTa MpeAcTaBA KOMEHTap M aHanu3 Ha (PMHAHCOBMA OTYeT W Apyra
CblleCcTBEHa WH(oOpMaLUs OTHOCHO (PMHAHCOBOTO CbCTOSAHME W pe3ynTaTuTe OT JeiHOCTTa Ha
OPY>XeCTBOTO, MapuyHuUTe noTouu, COBCTBEHUS Kanutan W MpPOMeHWTe B TAX. TOM CbAbpxa
nHpopmMaumaTa no un. 39 ot 3aKoHa 3a CYeTOBOACTBOTO M yn. 100H, an. 7 oT 3akoHa 3a My6AMyYHOTO
npegnaraHe Ha ueHHU kHka (3MMUK), kakto un. 32, an. 1, 7. 2 n 4 ot Hapeg6a Ne 2 Ha KomucusTa 3a
(hmHaHCOB Haz30p.

SXONOVHI UEHTDBP" AL e ny6/nyHO akuMOHEpPHO [PYXXeCTBO MO cCMucbfia Ha un. 110 ot
3MMUK. OpyXecTBOTO € NpaBonpuemMHMK Ha lMNpuBatnsaumoHeH ¢oHfg ,LleHTbp™ AL, ydpeneH npes
1996 rogmHa. py>KecTBOTO HOCW CErawHoTo C1 HaMmeHoBaHMe oT 1998 rogmHa.

1. NMH®POPMALWMA MO 4YN.39 OT SAKOHA 3ACHETOBOACTBO

1.1. OGekTMBeH nperned, KoWTo npeAcTaBs BAPHO W YeCTHO pas3BUTUETO W pe3ynTaTuTe OT
AeAHOCTTa Ha NpeanpuUsATMETO, KAKTO M HEroBOTO CLCTOSAHME, 3a€[HO C ONUCAHWE HA OCHOBHMUTE
pUCKOBE, Npej KOWTO € U3MNPABEHO.

OCHOBHM NoKasaTenu, xapakTepuanpaium GMHaAHCOBOTO CbCTOSSHMUE HA APYXKECTBOTO.

3 xunagm nesa

2019 . 2018 .
OBLU,O AKTUBW 62 249 56 683
OB, 0 COBCTBEH KAMUTAT 24 641 6 946
HETEKY LW NACUBN 11 934 20 535
TEKY LW NMACUBW 25 674 29 202
OBL, O COBCTBEH KAMUTAN N MACUBW 62 249 56 683

OTYET 3A BCEOBEXBATHUNA AOXOA kbm 31.12.2019 .

31.12.2019 31.12.2018
‘@O nB. ‘000 nB.
OcHOBHa genHocT
MoNoXNTeNHN pa3nuKK 0T onepauun ¢ (PrHaHCOBM 2218 2 503
WNHCTPYMEHTY
OTpuuaTenHn pasvk1 0T onepauun ¢ UHaHCOBM (120) (471)
WNHCTPYMEHTU
OuakBaHa KpeanTHa 3ary6a,HeTHO (1665) 27
HeTeH pe3ynTtaTt oT onepauun ¢ PUHAHCOBN UHCTPYMEHTM 433 2 059
Pe3yntat OT onepauumn e HeTCKYLUM aKTUBW/ HETO (13) (na)
Mpuxoaun oT NMxsun 1774 2100
Pasxoau 3a nnxeu (1623) (2 220)
HeTeH pesynTart oT NUXBU 151 (120)

[pyrv drHaHcoBM pasxoam (25) (38)



AOMVHUCTPATMBHA fieiHOCT

Pa3xoaun 3a BbHLUIHKW yCayru (229) (201)
Pa3xopau 3a nepcoHana 1 (28) 27)
HeTHu apyrun pasxoan/npuxoan 99 (11)
Mevan6a/3aryba 3a nepuofa npeav gaHb4yHoO obnaraHe 388 1548
Pasxoau 3a gaHbum (28) (245)
360 1303

[Jevan6a/za "1Masalew oaa|

Lpyr Bceo6xXBaTeH 40X04 BT.4.

KoMNOHEeHTU, KOUTO ce Npeknacuguumpat B nedanéara
nnn 3ary6ata

MpeoueHKa Ha (hMHAHCOBMW aKTWUBW MO CnpaBeanBa CTORHOCT 64 107
npes Apyr BceobxeaTeH L0X0[

[aHbK BbpXY 40X04a, OTHACALYL Ce 40 KOMMOHEHTU, KOUTO ce (13) (20)
npeknacuguumnpat B nevandbata nnm 3arybata

[pyr BceobxBaTeH [0X04 HETHO OT AaHbLMU 51 97
06wy, BceobxBaTeH A0X04 3a nepuoga 411 1400
[oxopg/(3ary6a) Ha akuus 0.49 8.14

O MHAHCOBW MoKa3saTenu

31.12.2019 31.12.2018

MokasaTenun 3a NNaTeXxocnoco6HOCT

OvnrocpoyeH agbnr/AKT1BY 0.19 0.36

o6, abnr/AKTNBK 0.60 0.88

06wy, Abnr/CobCTBEH KanuTa. 153 7.16
Nuebpnpk (O6LWo akTBKM/CobeTBeH kanuTan) 2.53 8.16
lMokasaTtenn 3a NMKBUAHOCT

Koe(hmumeHT Ha TeKyLLa IMKBUAHOCT 183 142
KoemumeHT Ha HezabaBHa IMKBULHOCT 0,18 0.16

1.2. onwucaHune Ha OCHOBHUTe puckoBe, npea KOUTO APYXECTBOTO € U3NPaBEHO.

B xofa Ha o6uyaiiHata cu CTonaHcka AenHOCT APY>XeCTBOTO MOXE Aa 6bJe M3M0XKEHO Ha pasinyHu
(PMHAHCOBM PUCKOBE, Hai-BaXHWTEe OT KOWTO Ca: MasapeH PUCK (BK/HOYBALL, Ba/lyTeH PUCK, PUCK OT
NpoMsHa Ha Ccrpasef/iBata CTOMHOCT W LEHOBU PUCK), KPeAUTEH PUCK, NMUKBUAEH PUCK M PUCK Ha
NNXBEHO0-00BbpP3aHM napuyHn notoun. OO6WOTO yrpas/fieHMe Ha pucka € (OKYCMpaHO BBPXY
TPYLHOCTUTE MNPV MPOrHO3MpaHe Ha (PMHAHCOBMTE nasapy W MOCTUraHe MUHWMU3MPaHEe Ha
NoTEHUMa/IHUTe OTpuLaTeNHN e(DeKTU, KOUTO 6rXa MOT/IM [ja ce 0TPas3AT BbpXy (PMHAHCOBUTE pe3y/TaTy
M CbCTOSAAHWE Ha PY>XeCTBOTO.

TeKylo (MHAHCOBMTE PUCKOBe Ce WAEHTU(MUUMpaT, U3MepBaT M HabnwaaeaT ¢ nomowiTa Ha
Pa3NNYHN KOHTPOMHWU MeXaHM3MMU, 3a [ja ce ONpeAensT afieKBaTHM LIEHW Ha YCNYruTe Ha ApYy>KecTBOTO W
Ha NPWBNEYEHMS OT HEro 3aeMeH KanuTasl, KaKTo M [ja Ce OLEeHAT afileKBaTHO na3apHuTe 06CTOATENCTBA Ha

npaBeHWTe OT HEro MHBECTULMM U hOPMUTE Ha MOAAbPXKAHE Ha CBOGOAHWTE NMUKBUAHM CpeacTBa, 6e3 aa
ce flonycka HeonpaBfaHa KOHLEHTpaLMs Ha fafieH PUCK.



YnpaBneHNeTo Ha PuCcKa B PY>KECTBOTO CE€ OCbLLECTBSABA TEKYLLO OT PbKOBOACTBOTO. CbBETHT Ha
OVPEKTOPUTE Ha [PYXXECTBOTO € fedMHMpan OCHOBHMTE MPUHUMMM Ha 06LW0TO YnpaBneHue Ha
(hHaHCOBMA puCK, Ha 6a3aTa Ha KOUTO Ce cnas3saT NpoLeaypy 3a ynpaBneHne Ha OTAeNHUTE CNeLnhuyHmn
pUCKOBE, KaTO Ba/lyTeH, LIEHOBW, NINXBEH, KPEeAWUTEH W NNKBWAEH, W 3a pUCKa MpU M3MOM3BaHETO Ha
HelepUBaTUBHN VHCTPYMEHTH.

[Ma3apeH puck

BanyTteH puck

Lpy>XecTBOTO M3BbpLUBA CBOSATA AEMHOCT C GbArapcky AOCTaBYUUM U KAMEHTU. CTonaHcKute
onepauumn Ha ApyXecTBOTO ca B 6b/IrapCKu ne.a.

LApyru ueHoBU pUCKOBE

LpYy>XeCTBOTO € W3M0XEHO W Ha ApYyrun LEHOBM PUCKOBE CBbP3aHM C WHBECTULMMTE, KOWUTO
nputexaea. B CbOTBETCTBME C MNOAUTUKATa Ha [PYXXECTBOTO He Ca W3BbPLUBAHU CMELUPUYHN
XeMKMpaLiy AeMHOCTM BbB Bpb3Ka C T€3M WMHBECTMLMW. [LelHOCTTa Ha [ApY>XeCTBOTO Ce HabntogaBa Ha
perynsipHa 6asa U KOHTPOBLT WU 3HAYMTENHOTO B/INSHWE BbPXY HErO Ce M3Mon3BaT, 3a a ce noaabpxa
CTOWHOCTTA Ha MHBECTULMNTE.

KpeanTteH puck

OCHOBHUTE (DMHAHCOBM aKTUBW Ha [APY>XECTBOTO Ca TbProBCKWM W APYr¥ (DMHAHCOBU B3eMaHus,
napn B 6aHKOBM CMETKM U B 6GpOil. KpeanTeH pUCK € OCHOBHO PUCKBLT, MPU KOWTO KAWEHTUTE Ha
APY>KECTBOTO HsIMa Aa 6bAaT B CbCTOSHME Aa U3NNATAT M3UAN0 U B 06MYaliHO NpefBuAeHUTe CPOKOBE
AB/DKMMUTE OT TAX CyMU MO ThProBCKMTE B3eMaHusi. [py)XeCTBOTO PeOBHO CMeAU 3a HEU3MbHEHME Ha
3aflb/DKEHMATA Ha KOHTpareHTUTe KbM [py>XecTBOTO, YCTAHOBEHW WHAMBUAYANHO WM Ha Fpynu, K
13M0N3Ba Ta3n MHAOPMaLMS 3a KOHTPON Ha KPeauTHUS pUcK. Mo OTHOLIEHME Ha TbProBCKUTE U ApYry
(vHaHCOBM B3eMaHMs [pYyXXeCTBOTO He € M3/I0KEHO Ha 3HauYWUTeNeH KpeauTeH PUCK KbM CBOUTE
KOHTpareHTW. 3a No - rojsmara 4acT OT B3eMaHMsiTa Mo LOrOBOPY 3a LEecus U NpefoCcTaBeHn 3aeMy UMa
o6e3neyeHvie ¢ MOPBLYUTEN WK FapaHT.

MonuTuka Ha [py>XecTBOTO € Aa M3BbPLUBA TPaH3aKLMU CamMO C KOHTPareHTu ¢ Jo6bp KpeauTeH
PEATWHT 1 NpW Hannume Ha 06e3rneyeHne KOraTo npeLeHKaTa Ha pbKOBOACTBOTO MPEABMXKAA TaKaBa C Lien
3alMTa Ha eMUTeHTa. PbKOBOACTBOTO Ha [PY>XECTBOTO CUMTA, Ye BCMUKM FOpPecnomMeHaTyt (hMHaHCOBY
aKTUBMW, KOMTO He ca GunM 06e3LeHsIBaHW WU Ca C HACTbMUA Najex Mpe3 NpeAcTaBeHWTe OTYETHY
neproaw, ca (hMHaAHCOBM aKTWBU C [o6pa KpeauTHA OLEHKa.

KpeauTHMS pUCK OTHOCHO Mapu W MapuyHW eKBMBAIEHTW Ce CUMTA 3a HECbLLECTBEH,Tbil KaTo
KOHTpareHTuTe ca 6aHKM ¢ fo6pa penyTaLus U BUCOKA BbHLUHA OLEHKA Ha KPEAUTHUS PEATUHT.

NTnkBnpageH puck

L py>XecTBOTO nocpeLya Hy>XanTe c1 OT IMKBUAHM CPEACTBA, KaTO BHUMATE/IHO Clefmn nnallaHuaTa
Mo mMoracuTeNHUTe MAaHOBe HAa [AbArOCPOYHMUTE (PUHAHCOBM 3a[4b/DKEHWS, KAKTO U BXOAALMTE WU
M3XOLALM MapuyHM MOTOUM, Bb3HMKBAWM B XOAa Ha onepaTvBHaTa AeMHOCT. HyXaute OT NMKBUAHM
CpefcTBa ce cneaaT Ha 6asarta Ha 30 JHEBHM NPOrHO3W.

CpegfcTBarta Ha Ab/ITOCPOYHNTE IMKBUAHWN HYXAWN CE OCUTYpSABaT Ypes 3aeMy B CbOTBETHUA pasmep
M npogaxk6a Ha PUHAHCOBU aKTUBW.

PMCK Ha NTMXBOHOCHMU napnyHM notoyn



MonuTtukata Ha [py>XecTBOTO € HacoyeHa KbM MWHUMMU3NPaHE Ha fIUXBEHUA PUCK Npu
OB/ITOCPOYHO (PHaHcupaHe. MpefocTaBeHNTE 3aeMU ca C (PUKCUpPaH NIMXBEH npoueHT. lMpeueHkaTa Ha
PbKOBOACTBOTO €, ye KbM 31.12.2019r. [py>KecTBOTO He e WM3/I0XKEeHO Ha CbLUECTBEH JINXBEH PUCK.
I3MeHeHMeTo Ha IMXBEHNTE NPOLLEHTU MO AOroBOPU 3a MOJYYEHWN 3aeMUN C MPOMEHWUST IMXBEH MPOLIEHT €
HEeCbLLECTBEHO.

1.3. aHanM3 Ha PUHAHCOBM U HC(IMHAHCOBM OCHOBHW MOKa3aTesun 3a pe3ynrarta OT AeliHOCTTa,
MMalWKU OTHOWEHWE KbM CTOMaHcKaTa [AeWHOCT, BKAOUYUTENHO WHpoOpmMauuMs Mo BbLAPOCH,
CBbp3aHU € eKONOTUATa W CAYXWUTEeNUTe; NpU M3rOTBSIHE Ha aHanu3a B AOKnaja 3a AeiiHOCTTa
MOTaT fja Ce BK/AKYAT MPEnpaTku KbM CYMUTE HA Pa3xXxOAUTE, OTYETEHU B FOAUNWIHNTE PUHAHCOBK
OTYeTW, U AONBAHUTENHMN 0BGACHEHNS BbB BPb3Ka C TAX;

PeHTabunHoctTa (LOXOAHOCTTA) € CNOCOOHOCTTa Ha APYXKECTBOTO fja HOCU MKOHOMUYECKa U3roga Ha
HerosmTe COOCTBEHULM OT YME/IOTO ynpaB/ieHe Ha aKTUBUTE, Ha COBCTBEHUA 1 NPUB/EYEH KanuTan u Ha
Apyrvute nacueu. T e Hail-BaXKHMS NOKasaTen 3a e()eKTMBHOCTTA Ha NpoBeXxjaHaTta AeAHOCT - NOKYMNKo-
npogaxoa v ynpasneHne Ha AAnoBe.

LXONauHr LleHTbp" AL Kato ApyXXecTBO OT XON4WMHIOB TUM € Hacouumno CBOsiTa AEenHOCT
NPUOPUTETHO B MEHUIKMBHT Ha NPeanpuaTuaTa B KOMTO y4yacTsa.

»XONAUHT LeHtop” ALl nputexxasa akuun B AbLLEPHU NPeanpuaTUs, KakTo cnejsa:

Yyactue 2019 yyacTue 2018
ViMe Ha npeanpuaTue % ‘000 ns. % ‘000 nB
Heaswxumn umotu Copus ALCHUILY - : 41.76 4
Open Pasrpag AL 05.25 2787 95.25 2 787
Ao 2 787 2791

Ha 3acepaHve ot 08.01.2019r. ¢ orfef Ha NpoAb/iKasallna MPOLUEHTEH craj Ha WHBECTUUUATA B
AblepHoTo ApyxecTBo Heasmxkumu umotn Codma AACUL, M B nogkpena Ha ycunmaTta Ha
PbKOBOACTBOTO Ha XonauHr LeHTsp AL Aa nNpoab/mKM MNogo6psBaHETO Ha WMYLIECTBEHOTO MU
(PMHAHCOBOTO CU CbCTOAHWE W MOCTUraHe Ha (MHaHCOBW pe3yntath, CbBETHLT Ha Aupektopute/Ca/
B3eMa pewleHune npe3 2019 r.ga NpoAb/mKM fa NPojasa 4acT OT NpUTEeXasaHUTe akuuu OT Kanutana Ha
Hepgsmxumn mnmotn Cogma AACUL,. B Tasm Bpb3ka C[L, B3ema pelleHWe 3a peknacuukauus Ha
nHeBecTnumaTa cu B Hegemwxumu umotn Cogusa AACUL, B kaTeropmata ®UHAHCOBU aKTUBU, OTUUTAHM
Mo cnpasej/iMBa CTOMHOCT B Nnevyanbu v 3aryou.

MBecTmuunte B AbLiEpHU NPeanpusaTUa ca NpeAcTaBeHn B MHAMBUAYASHUA (PUHAHCOB OTYET Ha
[py>XecTBOTO N0 ceb6eCTOMHOCT. [py>XeCcTBOTO e TecTBaso 3a 06e3LeHKa MHBECULMATA CU B AbLLEPHO
apy>xxectso Open Pasrpag AL kbm 31.12.2019 r. n npeleHKaTa Ha PbKOBOACTBOTO €, Ye HAMA MHANKALUK
3a 00e3LeHKa.

KpaTKOCPOUYHN (PMHAHCOBU aKTUBY

2019 . 2018 .
Bug

‘000 nB. ‘000 nB..
®MHaHCOBM aKTUBWU OTYMTAHW MO ClpaBeAnBa CTOMHCT B
neyan6a un 3aryba, B T0Ba YMUC/O:
AKumn 4763 10477
[sanose - 1713
O6uwo 4 763 12 190



B rpynmata Ha KpaTKOCPOYHM (MHAHCOBWM aKTWBWM Ca MNPEACTaBeHW KanuTasioBU WHBECTULUN
KOTUpaHn Ha 6opca Ha cToHOoCT 2 590 xmn.ne. (2018: 10 076 xun.aB) 1 KanuTanoByM UHBECTULUN, KOUTO
He ca 6opcoBo KoTupaHu 2 173 xun. ne. (2018: 2 062 xun.ne). KanutanoBuTe WHBECTULUU Ca
KnacuguumupaHn Kato (MHAHCOBWM aKTMBM OTYMTaHU MO CNpaBej/iMBa CTOMHOCT B nNevyanbute wu
3arybute. bopcoBo KOTUpaHWTE KanuTasioBM UHBECTMLMMW Ca NPEOLEHeHW MO crpaBef/vBa CTOMHOCT Ha
6a3a nocnefHa 6opcosa LeHa kbM 31.12.2019 r. M3no3BaHa e nHpopmaumsa ot bOb, uHgpopmalmus ot
WHBECTULMOHHN MOCPeSHULM 3@ CKIOYEHW (DUHAHCOBM CAefNKW, MybnnyHa WH(opMauus 3a LeHoBa
CTaTUCTMKa 3a 06emMy CLENKWU U NMOCNEeLHN CAENKN M0 eMUTeHTU. KanntanosuTe MHBECTULMW, KOUTO He ca
60pCcOBO KOTMpaHW Cca OLLEHEeHW Mo crnpases/Ba CTOMHOCT Ha 6a3a OLEeHKM Ha NMNLEH3UPaHN OLEHUTENN.
MpeoLeHKaTa e nNpusHarta B neyanom unaryom.

KpaTKkocpoyHU UHAHCOBM akTUBK - 511 Xun. 6pos akumMm Cbe crpaBedsimBa CTOMHOCT 971 xun. fiB.
(2018 r.: 06wo 46 490 6pos, CbC cnpaeefvMBa CTOMHOCT 2 696 xwun. nB.) ca NpPefoOCTaBEHU KaTo
o6e3neyeHne Mo peno CAenku Ha [py>KecTsoTo.

L bnrocpoyHn GUHAHCOBU aKTUBMK

JlnxBseH 20191r. 2018 .
‘000 nB. ‘000 nB.

®UHAHCOBM aKTVBW MO CnpaBeannBa CTOMHOCT B
[pyr BceobxBaTeH JOXOL:
XUMCHa6 Bbarapus A 2.14% 2472 2408
ABC ®uHaHe Afl 9.71 % 37 37
Opyru 9.46 % 150 150
o6wo 26501 2 595

Kem 31.12.2019r. rpynata Ha [bJrOCPOYHMTE (DMHAHCOBM aKTUBU  BK/IHOYBA  aKUUW,
KnacugpuumpaHn cernacHo MC®O 9 kaTo KanuTasioBM WHCTPYMEHTM OTYMTaHW MO Crnpasea/ivea
CTOWMHOCT B APyl BCeOOXBaTeH A0X0A.

AKLMMN C OTYETHA CTOWHOCT 2 472 XWn. NB. ca Ha 60PCOBO TbpryBaHW KOMMNaHWUMN ¥ Ca NPEeOoLeHEHN
B APYyr BCceobxBaTeH A0x04, No nocnefHarta 6opcosa LeHa 3a 2019r. M3no3saHa e nHhopmauus oT BB,
NH(OpMaLNA OT UHBECTULMOHHN MOCPEAHULM 3a CK/IKOYEHU (PUHAHCOBK caenku, nybanyHa nHhopmMawms
3a LieHoBa CTaTUCTMKA 38 06eMU CAENKM W MOCNEeLHWN CAENKMN M0 EMUTEHTH.

YupepeH e 3anor Bbpxy 53 000 6pos akumm ¢ 6anaHcoBa CTOMHOCT 2 449 xun. nB. (2018:2 408 xun.
NB.) KaTo obe3neyeHne No 6aHKOB KPeauT Ha 4PY>KECTBOTO.

1.4. BCMUYKN BaXHM CbOUTUA, KOUTO ca HaCTbLNUM cnen patarta, KbM KOATO € CbCTaBeH
roOANWHNAT CbI/IHaHCOB OTYeET,

He ca Bb3HWKHanM Kopurmpawy cbbutus Mexay pgataTa Ha (MHAHCOBMA OTYEeT M jarara Ha
04006peHVeTO My 3a Ny6/MKyBaHe C U3K/THOYEHNE Ha:

CumTaHo o1 30.01.2020 r. agpecsT Ha ynpasneHue e rp. Cogus, p-H Cpeged, yn. ,,l'eopru PakoBckun”
132, Bx. A, eT. 1, ogmc 3.

BB Bpb3ka C pa3npocTpaHeHMeTO Ha naHiemuaTa OoT KopoHasupyc (COYT0-19). Ha 11 mapT
2020 r. CseToBHaTa 34paBHa opraHu3auusa 0068BM M HaNMUYMETO Ha MaHAEMUS OT KOPOHaBMpYC
(Coyld-19). Ha 13 mapT 2020 r. 6bArapCKoOTO MpPaBUTENCTBO M OBLATAPCKUAT MapiaMeHT 06sBMXa
N3BbHPELHO NOMIOXEHNME 3a NEPUOA OT efivH Mecel, (MPOAbL/HKEHO C OLLe e4UH Mecel, BNoC/eaCTBYE)
M BbBEAE CTPOrM MEpKW 3a Xopata M Gu3Heca, cfief KOeTo mfApkarta 6e 3aMeHeHa C WM3BbHpefHa
ennaeMmnonornyHa o6ctaHoska Ao 31wnm 2020 .



[bpXXaBHWTe BNAcTU B TOBA YMCO HAZ30PHUTE 1 PErynaToOpHUTE OpraHu npegnpuexa fencTeums
B OMNUT 3a OrpaHWyaBaHe Ha HEraTMBHOTO Bb3[AEACTBME BbPXY MasapuTe W WKOHOMUKWATE Ha
AbpXaBUTe, HO BBMPEKW TOBa PasNpOCTPAaHEHMETO Ha BMpyca OKa3Ba CWIHO He6MaronpusTHO
BNUSIHWE BbPXY MKOHOMMYEcKaTa aKTMBHOCT, (DOHAOBMTE Masapu, Typusma, TpaHCMopTa U peguua
APYTU MHAYCTPUK.

PbKOBOACTBOTO Ha OPY>XECTBOTO BHUMATENNIHO aHanu3nmpa nNOTEHUWANHUTE eCIJeKTI/I oT
naHgemumaTta U npegnpunemMa MepkKn 3a CMeEKYaBaHE Ha HEratTMBHWUTE Mnocneguun 3a CbI/IHaHCOBOTO
CbCTOAHNE N NKOHOMUYECKNTE PE3YNTAaTU Ha APYXXECTBOTO.

Tbli KaTo cuTyauusTa W nNpegnpueTMTe MepKM OT AbPXABHUTE BNaCTU ca W3KIOYMTENHO
AVHAMUYHW, PbKOBOACTBOTO Ha [pY>ECTBOTO He € B CbCTOSIHME KO/IMYECTBEHO [a OLLeHN BUSHUETO
Ha KOPOHaBMpPYC NaHaeMusTa Bbpxy 6bAel,0To PUHAHCOBO CbCTOSHME U pe3ynTaTuTe OT feliHoCcTTa
My. VI3BbPLIEHMAT aHaNM3 3a OLeHKa Ha (PMHAHCOBUTE PUCKOBE, CbNbTCTBALLM NPOMSHA Ha GU3HeC
cpeaaTa nokassa, 4e Bb3/eiiCTBMETO BbPXY BOMATUNHOCTTA Ha (PMHAHCOBMUTE Nasapy M Ha nasapa Ha
HeABMXUMUTE UMOTU, BKNOYMTENHO Ma3paHns M LEHOBM PUCK, € Bb3MOXHO fla OKaXKe HeraTtueeH
eeKT BbPXy CnpaBej/nBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTMBW W HA UHBECTULMOHHUTE UMOTK Ha
[py>XeCcTBOTO M CbOTBETHO HEroBOTO (PUHAHCOBO CbCTOSIHME M NpeAcTaBsHe. MMpomsHaTa B GU3HEC
cpepata 61 Morna fia fjoBeje A0 NPOMsSHA B 6aflaHCOBMTE CTOMHOCTM Ha aKTUBUTE Ha APYXXeCcTBOTO,
KOWUTO BbB (DMHAHCOBMSA OTYET ca OLeHeHu Cned M3BbPLLBAHETO Ha peAuua NpeLeHKN 1 AonycKaHus
OT CTpaHa Ha PbKOBOACTBOTO, OTUMTAllKM Hali-HafexAHaTa HanMyHa UH(opPMaLMs KbM fgaTaTa Ha
npueAn3NTeNHNUTe oLeHKN. CTeneHTa, 40 KOATO [ py)XecTBOTO Le NMOHece HeraTuBHM eheKTU 3aBUCU
MPAKO OT MPOAB/DKMTENIHOCTTA Ha Ta3W HOBa HEeMo3HaTa 06CTAHOBKA M MKOHOMWUYECKUTE MEPKM,
KOUTO AMPEKTHO 3acarat 6usHeca. ®PWHAHCOBMTE Nasapu CnejBaT WKOHOMMYeckaTa 06CTaHOBKA.
HamansiBaHeTO Ha MKOHOMMYecKaTa aKTUBHOCT Ce 0Tpa3siBa B MPOrHO3nTe 3a 6bAewuTe (OMHAHCOBK
pesynTartu.

1.5. BEPOSTHOTO GbAELW, 0 Pa3BUTUE HA NPEANPUATUETO;

W npe3 2019r. ocHOBHa 3ajja4a Ha KOprnopaTMBHOTO PbLKOBOACTBO Ha , XonauHr LleHTbp" AL 6e aa
NPOABL/DKM YCMNELHUS MeHUIKMBHT Ha [PYXecTBaTa, B KOUTO XONAWHIBT yyacTBa. YcunmaTta Ha
PBbKOBOACTBOTO Ha ,,X0nAuHr LieHTsp" AL, npogb/ikasaT B MOCOKa NoAo6psBaHe Ha MMYLLECTBEHOTO U
(hMHAHCOBO CbCTOAHWME HA eMUTEHTA, NMOCTUraHeTO Ha (PMHAHCOBW pPe3ynTaTtu.

1.6. ,D.eVICTBMFITa B obnacTtTa Ha HaydYHOuU3CcnenoeaTte/iCKkata u pa330|7|HaTa ,D.el7|HO0T;
Kbm 31.12.2019r. [1py>KeCTBOTO He € OCbLLECTBABANO Hay4YHOM3Ce0BaTe/IcCKa U pa3BoiiHa AeiHOCT

1.7. vHhopmaymna 3a npugobmueaHe Ha COOCTBEHW akKUUKW, U3UCKBAHA HO pefa Ha un. 1874 ot
THpProBCKUA 3aKOH;

Hama TakmBa 06CTOATENCTBA.
1.8. HaNMUYMETO Ha K/IOHOBEe Ha npeanpuAaTnueTo;

»>XONANHT LleHTop" ALl HAMA Cb3fafeHa KNoHOBa Mpexxa.

1.9. M3N0N3BaHUTE OT MPEeANPUATNETO (DMHAHCOBU WMHCTPYMEHTW, a KOTaTo € CbLEeCTBEHO 3a
OlLEeHsBaHE Ha aKTWBUTE, NacuBUTe, (PUHAHCOBOTO CbLCTOSAHWE W (UHAHCOBUS PpesynTaT, ce
onoBecTABaT U:

a) uenMTe W NOAMTMKATA Ha NPeAnpuATWETO MO0 ynpaB/leHWe Ha (UHAHCOBUS PUCK,
BKIOUMTENHO NOJMTMKATA MY Ha XeJ)KMWpaHe Ha BCEKM OCHOBEH TUM XegXupaHa nosuyus, 3a
KOATO Cce Mpuiara OTYMTaHe Ha XeAXMUPaHeTo;

6) ekcno3MumMaTa Ha NPesnpuUATUETO MO OTHOWEHWE HA LEHOBUSA, KPEAUTHUS W NUKBUAHUS
PUCK U pUCKa HA MapuyHUsA NOTOK.



LXONAUHT LleHTsp" ALl HAMA OTBOPeHW XeoX Mo3uUMW, a eKCrno3vumaTa Ha NpegnpuatveTo no
OTHOLLEHNE Ha KPeAUTHWUA W IMKBUAHUA PUCK W PUCKA Ha MapuyHUS NOTOK e AajeHa B Toyka 1.2. or
HaCTOALLMA fOK/af - ONuUcaHe Ha OCHOBHUTE PUCKOBE, Mpes KOUTO APYXXECTBOTO € M3rpaseHo.

2. VIHPOPMALMA BCTOMHOCTHO VN KOTMYECTBEHO U3PAXEHWE OTHOCHO
OCHOBHWTE KATEIToPMKN CTOKW, NPOAYKTWU /NN NMPEAOCTABEHN YCNYTW C
MOCOYBAHE HA TEXHWA 44N B NMPUXOOWNTE OT MPOAAXBEWU HA APYXECTBOTO
KATO Uano U MNMPOMEHUWUTE HACTBIMUWAWM TNMPE3 OTYETHATA ®UMHAHCOBA
FOAVHA.

OcHoBHaTa AeWHOCT Ha [pyXecTBOTO € B Cbrnacve c obsapeHata: lMpugobuBaHe, ynpasneHue u
npogax6a Ha yyacTus B 6bNrapCcku 1 YyXXaecTpaHHU ApYy>KecTBa; npugobusaHe ynpasneHne n npojaxoa
Ha obnuraumm, nateHTW, (UMHaHCMpaHe Ha ApyXecTBaTa, B KouTo XONAWHIbT y4acTBa. lMogpobHa
MH(OpMaLMs BbB BPb3Ka C OTHOCUTENIHUA AAN Ha MPUXOAUTE OT yrpaBneHue u npofax6a Ha yyactus B
OBbArapcKuM 1 YyXxaecTpaHHU ApY>XecTBa cnpsMo o6Lms 06eM Ha NpUXoauTe OT AeHOCTTa Ce ChAbpXKa B
TOYKa e[HO OT HACTOALLMS LOKNAA

AHAMMN3 HA ®VWHAHCOBUTE OTYETW W PE3YNTATUTE OT AEMHOCTTA HA
APYXECTBOTO.

3. NTH®POPMALNA OTHOCHO MNPUXOAWTE, PA3MNPEAENEHW NO OTAENHWTE
KATEFOPUWN OEMHOCTW, BbBTPELWHN 7 BbHLWHW MA3APN, KAKTO W
MH®OPMALUWMNA A N3TOYHUNUWNTE 3A CHABAABAHE C MATEPUANTN, HEOBXOANM WU
3A TMPONM3BOACTBOTO HA CTOKWM WA NPEAOCTABAHETO HA YCAyrm cC
OTPA3ABAHE CTENEHTA HA BABNCUMMOCT NO OTHOWEHWE HA BCEKW OTAEJIEH
MPOOABAY UMW KYNYBAUY/MOTPEBUTEN, KATO B CAYYAWN, UE OTHOCUTENHWNA
OAN1 HA HAKOWM OT TAX HAAXBBPIA 10 HA CTO OT PA3XOAUTE UNWN MPUXOAWNTE
OT NPOAAXBU, NHPOPMALWNA SA BCAKO NVUE NMOOTAE/THO.

Mpuxoaun oT AeiiHOCT Ta

B xunsagn nesa 31.12.2019 31.12.2018
HeTeH pesynTart oT 433 2 059
orepauun ¢ (PMHaHCOBM

WNHCTPYMEHTH

Mpvxoan oT NMXBu 1744 2 100
OBLUO: 2 207 4 159

Kato [pyXecTBO OT XONIAMHIOB TWUN ((PMHAHCOB XONIAWMHI) OCHOBHMS MPOAYKT, KOWTO mnpepgsara
SXonauHr LleHTvp" A/[, e npugobuBaHe, ynpasneHve W npofaxba Ha y4vacTus B ObArapckum u
4y>K[ecTpaHHM [fpyxecTtBa. B To3M cmmucbn B OTYeTa 3a (PUHAHCOBOTO CbLCTOAHME OCHOBHO MSACTO
HamupaT (MHaHCOBUTe Npuxoau. [py>KecTBoTO HAMa [OCTaBYMUM Ha MaTepuann, Heobxoauvmu 3a
NPOW3BOACTBOTO Ha CTOKWU WX NPEAOCTaBAHETO Ha YCyrin.

4 NH®POPMALUWMA 3A CKJTOYEHN TONEMW COENKN N TAKUBA OT
CbWECTBEHO 3HAUYEHWE 3A JEMHOCTTA HA IPYXECTBOTO.

NHhopmMaLms 3a CKHOUEHUTe ToNieMy CAenkn Ha [py»XecTBOTO, ako MMa TaKMBa, Ce CbAbpXa BT. 10T
HacTOALLMA AOKNA/.

5. NTH®POPMALUWMNA OTHOCHO CAENKWUTE, CKAKOYEHW MEXAY EMWTEHTA U
CBBP3AHW NULA, MPE3 OTYETHWA NEPNOA, MPEANOXEHNA 3A CKJTOYBAHE HA
TAKUBA CAENKW, KAKTO W CAENKW, KOWUTO CA W3BBH OBUUYANHATA MY
OEWAHOCT WAWN CbWECTBEHO CE OTK/IOHABAT OT MA3APHWTE YCNOBUSA, NO
KONTO APYXECTBOTO W/INW HEroBo AbWwWEPHO [APYXECTBO E CTPAHA C
MOCOYBAHE HA CTOWMHOCTTA HA COENKUTE, XAPAKTEPA HA CBBP3AHOCTTA U

7



BCAKA MH®OPMALMUA, HEOBXOAVMMA 3A OUEHKA HA BBb3AENCTBUETO BBbPXY
PVHAHCOBOTO CbCTOAHNE HAEMUTEHTA.

Mpes 2018 rognHa ApyXecTBOTO € CKNHUMI0 PAMKOB OroBOp 3a napuyeH 3aem C AblUepHOTO CH
apy>xectso Open Pasrpag AL, no Koito ca npegoctaBeHn 220 xun nesa. lMpe3 OTYETHUA NEPUOA
XonguHr LleHTsp ALl e npefocTasnsio olle 8 Xun.fiesa. a AbLepHOTO APYXKECTBO e BbpHasio 20 xun.fesa.
JInXBeHWAT MNpoLeHT no gorosopa e 6%. lMpepoctaBeH 6e3 o6e3nedveHue. CpPoKbT Ha foroesopa e [fo
15.10.2020 r. Cyma B pa3mep Ha 2 858 xun. fieBa e B3eMaHe o Jorosop 3a uecus ot 2017 rognHa v n1xsa
KbM Hero. CpoKbT Ha forosopa 3a uecus e go 31.12.2020 r.

[py>XecTBOTO UMa CKNKOYEH, OT NPeAxXoAeH nepuoa, npeasapuTenieH 4OroBop 3a NOKYNKo-npogaxoba
Ha HefBVXXMM MMOT CbC CBbP3aHO /nLe, B KOETO XONANHT LeHTbp A/ e akuuoHep - Heasmxumn imotu
AACUL,. Kbm 31.12.2019r. B3emaHeTO 3a aBaHcoBarta Cyma ro forospa e 962 xun.nesa.

»XONAMHT  LleHTbp” A/[, He e CK/IK4BaNo CbLUECTBEHW/3HAYMTENIHW [OrOBOPU, pPas3IUYHK OT

[IOroBOPUTE, CKNKOUYEHN MO MOBOA 06UYaiiHaTa My AeAHOCT.

6. MH®POPMAUWMA 3A CBBEUNTUA WU TNMOKA3SATE/IMN C HEOBUYAEH 3A
OPYXECTBOTO XAPAKTEP, UMALWWV CbUWECTBEHO BAUAHUE BbPXY AEMHOCTTA
MY N PEANU3UNPAHWTE OT HEIFO NMPUXOAU N N3BBPWEHW PA3XOAN. OLEHKA HA
BANAHWETO UM BBbPXY PE3YNTATUTE NMPE3 TEKYWATA TOANHA.

Mpe3 2019r. HAMa CbOMTUA 1 MOKa3aTeNn ¢ HeobuYaeH 3a [Jpy>KeCTBOTO XapakTtep.

7. NTH®OPMALWMA 3A COENTKWU, BOAEHWN M3BBHBEANMTAHCOBO - XAPAKTEP WU
BU3HEC LLEN, MOCOUYBAHE ®VHAHCOBOTO Bb3AENCTBWUE HA CAENKUTE BBbPXY
OEWHOCT, AKO PUCKDBT W MONA3SUTE OT TE3W CAENKW CA CbUECTBEHW 3A
OPYXECTBOTO.

Mpe3 2019r. HAMa cLenKku, BOLEHN U3BBLHOANAHCOBO.

8. MHPOPMALWNA 3A AANOBUN YYACTUA HA EMUTEHTA, SA OCHOBHWUTE MY
MHBECTUUMNWU B CTPAHATA N YYXBUWHA, KAKTO N UHBECTUMUWNKN B OAANOBU
LEHHW KHWXA W3BbH HEIFOBATA TPYNA N U3ITOYHUUWMTE/HAYMNHUTE 3A
PNHAHCUPAHE.

Mogpo6bHa MHopMaLMs OTHOCHO MHBECTULMUTE Ha [py>XecTBOTO B CTpaHaTta ce CbAabpXKa BT. 1

Mpe3 2019r. roguHa npoekTUTe Ha [pyXecTBOTO ce (hpMHaHCUpaT OCHOBHO 4pe3 W3M0J3BaHe Ha
co6CTBEHM cpeacTBa, 6aHKOBM KpeauTu 1 emuTupaHata npe3 2015r. obnuralnoHHa emucus.

9. MH®POPMALUNA OTHOCHO CKAKUYEHWTE OT APYXECTBOTO, OT HEIoBO
OBbUWEPHO APYXECTBO UMW APYXECTBOTO MAWMKA, B KAUYECTBOTO UM HA
SAEMOTNONYYATENW AOITOBOPW 3A 3AEM.

»XONAUHT LleHTsp” Al e CKI4YMN0 A0roBOpU 3a Kpeautu 3a npupobrBaHe W ynpaBfieHWe Ha
yyacTus B 6b/IrapCKu 1 Yy>XKAeCTpaHHWN APYXKeCTBa, KaKTo cnefBa:

2019 . 2018 .

Bug ‘000 nB. ‘000 nB.
16.1. baHKOBW 3aeMU HETEKYLLUM - 4635
06110 — 4 635

WHBecTuumoHeH kpeanTe pedepeHums 01100KP-AA-4051
LaTa Ha ckntouBaHe - 29.08.2014r.
Pa3smep Ha kpegnTa - 2 200 xun. nB.;

Ycnosus Ha fgorosopa - 3aKynyBaHe Ha 285 885 Op.6esHanMuHW akuuy, npeacrtasnsasawm 95,29% ot
kanuTana Ha Open-Pasrpag A/,

Cpok Ha noracsasaHe-29.08.2019 r., noraceH Ha 03.05.2019r.

OcTaTbk KbM 31.12.2018 I. - KpaTKOCPO4YHA YacT - 328 xun. nB.,



OcTaTbk kbM 31.12.2019 r. - 0 xun. f1B.,(noraceH)

Pasmep Ha nuxBa - rofguvwHaTa fimxsa no 6aHKOBUA KpeauT e hopMupaHa Kato coop OT 6a30B SMXBEH
npoueHT 4% nntoc Hagbaska 2,5%.

O6esneueHne: 285 885 6p.6e3HaMUYHM akumMn or KanuTana Ha Open-Pasrpag AL v HeABVMXMMW MMOTU
cobctBeHoCT Ha Open-Pasrpag A, KbMm fgataTta Ha u3gasaHe Ha (PMHAHCOBMA OTYET, 3a/10MbT BbPXY akuumTe
e 0cB00OO/EH, a IOroBopHaTa WMoTeKa BbpXY HEABMXKUMUTE VMOTU € BAUIHaTA.

WHBecTMUMOHEH KpeauT C pedepeHums Homep 05000KP-AA-0561, aHekc 1ot 30.01.2017r, aHekc 2 OT
16.07.2018r

[daTa Ha ckntoyBaHe - 04.11.2016r.

Pa3svep Ha kpeguTa - 7 100 xvn. nB.;

YcBoeH pasmep - 7 100 xun.fs..

Pasmep HanMxBaTa - IMXBEH NPOLEHT, onpegeneH Kato c6op oT PJ/IMIKKK -0,79 nntoc Hapbaska oT 3,41 %,
He HO Mo-Manko ot 4,2%

YcnoBusi Ha JOroBopa - 3aKyryBaHe Ha Mo3emMsieH UMOT

Cpok Ha noracsisaHe - 04.11.2023 r., noraceH Ha 30.07.20109r.

OcTaTbKk KbM 31.12.2018 1. - gbArocpoyHa 4vact 4 635 xun. fiB. rnaBHMLA U KpaTKOCPOYHa YacT 1 183 xun
nesa., nmxsa 20 xunnesa

OcTaTbK kbM 31.12.2019 1. - 0 Xmn.neBa,(noraceH)

Pa3mep Ha nuxBa - SIMXBEH MPOLEHT, onpefeneH Kato c60p Ha CTOMHOCTTa Ha TpumecedeH 80P1BOK u
Haf6aBka OT 3,8 MyHKTa, HO He Mo- Masiko oOT 4,2%

O6esneyeHue: NbpBa Mo pef [AOroBOpHa MNOTeKa, BbPXYy 3aKyneHWTe CbC CPEACTBA OT KPeauTa HegvXvMm
nmotu ( crpagy) B oblimHa Crapa 3aropa, c¢. Kanosiosey, KbMm faTtata Ha v3fasaHe Ha (PUHAHCOBWSA OTYET
[lOroBopHaTa UMNoTeKa BbpXy HEABWKMMUTE MMOTU € BAMIHaTa.

Kpeaut osbpapadT

Kpeant oBbpaapdT e petepeHums 05000PO-AA-0074, aHekc 1oT1 16.07.2018r., aHekc 2 oT 21.12.2018r. 1
aHekc 3 o1 30.07.2019r.

[JaTa Ha ckntousaHe - 21.12.2017r.

Pa3mep Ha kpeguTa - 9400 xun ns.;

Ycnosua Ha forosopa - peuHaHcupaHe Ha KpeauT

Cpok Ha noracsiBaHe -21.12.2020 .

OcTaTbkbT KbM 31.12.2018 r. - KpaTKoCcpoyHa YacT 5 699 xun nesa.,

OcTaTbkbT KbM 31.12.2019 r. - KpaTkocpoyHa YacT 9 400 xmn nesa N nmxsa 26 Xus. f..

Pa3mep Ha.31xBa - /INXBEH MPOLIEHT, onpejeneH Kato c6op Ha ctoriHocTTa Ha PJTMIKKK- 0,79% un Hag6aBka
0T 3,21 MyHKTa, HO He Mo- Manko oT 4%

O6e3neyeHne-, MbPBU MO pea 0cobeH 3anor Bbpxy 53 000 6p.akuUmy OT KanuTana Ha XumcHab bbnrapua Al ¢
6anaHcoBa CTOMHOCT 2 449 xun.nesa; [orosop 3a (hMHaAHCOBO 06e3neyeHne C NpefocTaBsHe Ha 3a10r BbpXy
B3eMaHe B pasvep Ha 4 480 xwn. nesa no pasnnawiarenHa cmetka. C aHekc 3 ot 30.07.2019r., 6aHkarta
KpeamuTop ocBoboXAaBa 06e3neyveHneTo no Jorosop 3a pUHaAHCOBO 06e3reveHne e NpeLocTaBsaHe Ha 3a10r
BbpXYy B3eMaHe B pasmep Ha 4 480 xwn.B. u Jobasf mbpBa N0 pef /cnef 3anMyaBaHe Ha NpPeaxofHo
BMMCBaHe/[0oroBOpPHa MNOTEKa BbPXY HEABVXXUM MMOT, npegcrasnssall: MNosemsieH nmot Ne 000047 ¢ nnoy,
oT 89999 KB.M., HamMpaLy, ce B 3eMNULLETO Ha ceno KanosHosel, ¢ EKATTE 35515, o6wuHa CTapa 3aropa,
obnact Crapa 3aropa, B MPOMULLIEHAaTa 30Ha Ha CE/l0TO, C HaYMH Ha TpaHO Mo/3BaHe Mo CKUua: Ap.Tep.
HECTon. - Ma3yTOXpaHWnuLe, BeAHO C MOCTPOeHMTE B MMOTa Ccpagu. C GanaHcoBa CTOMHOCT Ha
06e3rneyeHvieTo e 9 809 xun.nesa.

3aAb/HKEHNSA KbM QJVIHaHCOBVI MHCTUTYL NN



2019 . 2018 r.

Bug ‘000 niB. ‘000 nB.
19.1 KpaTKoCcpoyHa 4acT Ha Ab/rocpoYHU 3aemMu : 1511
19.2 KpaTkKocpo4Hu 3aemu 9400 5699
19.3.J7luxsu no 6aHKOBK 3aeMu 26 20
0610 9 426 7 230

3a4b/MKEHUS Mo 06/UTaLMOHEH 3aeM

2019r. 2018 r.

Buga ‘000 ns.. ‘000 nB.

O6nmMraumoHeH 3aem 1 735 16 546
060 11 735 15 646

Ha 22.12.2015r. “XonguHr LeHTtop” A/l n3gaBa emmcua obnmraumns cue crefHUTe napameTpu:
koa: B02100018154
Pa3mep Ha obnuraumoHHus 3aem: 10 000 000 (gecet mmunmnoHa) Espo
BanyTa Ha obnuraynmoHHua 3aem: EBPO
Bpon koprnopaTueHKU obnuraumnm: 10 000 (gecet xmunagu) 6pos
JaTa Ha nsgasane: 22 flekemspu 2015 .
Bug Ha kKopnopaTwuBHUTe 06/uraummn: OOMKHOBEHW, JIMXBOHOCHW, O6e3HaINYHU, MOMMEHHU,
CBOOGOJHO NpexBbp/sieMu, 06e3mneyeHn
CpoyHocT: 8 (ocem) rofmHu
O6esneyeHne: 3acTpaxoBka ,,dMHAHCOB PMUCK”, BaNMAHa 3a CPOKa Ha 06/IMraLNOHHNS 3aeM.
[py>XecTBOTO MMa CK/IIOYEH AOrOBOP 3a LOBEPEHMK Ha 06/1MraunoHepuTe nNo emmncuaTa 06nurayum.

10. MHPOPMALNA OTHOCHO CKNKOYEHWUTE OT APYXECTBOTO, OT HEFTOBO
OBbULEPHO APY)XECTBO WAWN APYXECTBOTO MAWKA, B KAYECTBOTO UM HA
SAEMOJATENN AOTOBOPU 3A SAEM.

npe,EI,OCTaBeHI/I 3aemMn:

KpatkocpouHuTe 3aemmn Ha [py>KecTBOTO ca NPefoCTaBeHn Mpu roguLLHN NUXBEeHW paBHuLa oT 4,50
% [0 6.50%. CpoKbT Ha noracsiBaHe Ha 3aeMuTe e He MO-Ababr OT e4Ha roguHa.

Jlnxeata no CKM4YeHns [OroBop 3a peno e B pasmep Ha 8%. Apy>xecTBOTO e nonyuunno 18 000 6pos
aKUMM Ha perno u e Bb3HWKHA/IO B3eMaHe 3a CK/oYeHarta cfefika B pasmep Ha 710 xun.nesa. M ot cBoA
CTpaHa [py>XeCcTBOTO € 3an0Xuno Ha peno 17 700 6pos akumyM KaTo MO cAenkaTa € Bb3HMKHAN0
3a[b/IKEHVEe Ha APYXXecTBOTO B pasmep Ha 708 xun.neBa. KbM fatata Ha nsgaBaHe Ha (PMHAHCOBUS OTHET
pa3yeTuTe Mo peno chenkarta ca ypeeHu.

BanaHcoBaTa CTOMHOCT Ha B3emMaHMATa MO NPeAOCTaBEHUTE 3aeMWUTe C rapaHuuu/nopbyumTen ca B
pasmep Ha 8 652 xun.nesa.

2019 r. 2018 1.
Bupg,
‘000 ns. ‘000 nB..

MpepocTaBeHN 3aeMU Bb3HUKHAIN B [PY>KECTBOTO, OpyTHa
cyma npefu oyakeaHa KpeauTHa 3aryba 2994 3442
MpefocTaBeHW 3aeMn NPULOGUTK C Liecun, BpyTHa cyma
npeay ovakeaHa KpeauTHa 3aryba 8 508 1873
Peno, 6pyTHa cyma npean ovakBaHa KpeauTHa 3ary6a 710 B
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Nuxew, 6pyTHa Cyma npeau ovakBaHa KpeauTHa 3ary6a 840 37
OuakBaHV KpeauTHY 3ary6u (1 368) (357)

O6buwo 11 684 4 995

11. NHP®OPMALWMNA 3A WMN3MNON3BAHETO HA CPEACTBATA OT WM3BBPWEHA
HOBA EMNCNA UEHHWN KHUXA NMPE3 OTYETHWNA NMEPNOA.

C PeweHve Ha KomucudAta no (YMHaHCOB HAaA30p 3a MOTBbPXAaBaHe Ha MPOCMEKT 3a NMbPBUMYHO
ny6/MyHO npegniaraHe Ha emucus akumm ot 06.02.2019r., Ha 04.06.2019r. ycnewHo npuKIoYBa
npoueaypara no yBe/IMHEHMNETO Ha KanuTana, Npu KosATO ca 3anuMcaHn HoBu 576 152 6posi 0GMKHOBEHM,
NOMMEHHN, Ge3HaNn4HK, CBOBGOLHOMPEXBLPASAEMWU akKuuW, BCAKA efHa C NpaBO Ha ef4uH rnac, C
HOMUHaNHa CTOMHOCT 1(eguH) NeB M eMUCMOHHA CTOMHOCT 3O(TpuieceT) NneBa. YBeMYEHWETO Ha
KanuTana e M3BbpLUEHO Npy yCnoBusaTa Ha Ny6AnyHo npegnaraHe (MOANUCKA) Ha akuMn Ha JPY>XKECTBOTO
no pefa v Npu ycnoeusta Ha 4n.112-1126 ot 3akoHa 3a Ny6AMYHO MpeanaraHe Ha LEHHW KHUXa.

CpefcTBaTta OT eMUCMATa Cca M3M0M3BaHM CbINacHO 069BEHOTO B MPOCMEKTa: 3a OCbLLECTBABaHe Ha
WHBECTULMM W 32 NPUA0OMBaAHE Ha 3HAYMTENHW HEKOHTPONIMPALLU YHacTUs B KOMMaHUW C peHTabuseH
6v3HecMoZen W MoTeHUMan 3a BUCOKA Bb3BPALLAEMOCT MpV YMEPEHW HMBA Ha PUCK. XONAWMHra Le
NHBECTMPA U B Pa3BUTMETO HA HACTOALLMUTE AbLLEPHU APYXKeCTBa Upe3 NpefoCTaBAHETO Ha KanuTanoso U
[ABbNroBO PUHAHCUpaHe 3a OCbLLEeCTBABaHE Ha TEKYLLUTE M ObAELLNTEe UM NPOEKTK, BKN. NPUA0BMBaHUA Ha
HOBW aKTUBMW.

12 AHAIN3 HA CbOTHOWEHWMETO MEXAY MOCTUTHATUTE ®NHAHCOBWU
PESYNTATW, OTPA3SEHN BbB ®UMUHAHCOBUA OTHET 3A PUHAHCOBATA TOQNHA U
MO-P AHO MYBANKYBAHW MPOITHO3WM 3A TE3WN PE3YJITATW.

PbKOBOACTBOTO Ha ,XonguHr LeHtvp” AL He e nyb6ankKyBasio MNPOrHO3W 3a MOCTUraHe Ha
(huHaHcoBK py3ynTaTu 3a 2019r.

13. AHAJ/IN3S N OUEHKA HA MONMNTWKATA OTHOCHO YTNPABJIEHWETO HA
PNHAHCOBWTE PECYPCU CTTOCOUBAHE HA Bb3MOXHOCTWTE 3A OBCNYXBAHE
HA S3AAO0BNAXEHUWATA W EBEHTYAJNHWUTE 3AMNJTAXWN W MEPKW, KOWTO
APYXECTBOTO E MPEAMPUMENO WA NPEACTOWN AOAA MPEAMPUMEME C OINEQL
OTCTPAHABAHETO M.

Mpe3 2019r. rognHa MHBECTULMUTE Ha [pyXecTBOTO Ce (PUHAHCMPAT OCHOBHO 4pe3 M3Mo/i3BaHe Ha
KOMOVHMpaHa CxXema OT COOCTBEHM CpeAcTBa OT OMepaTMBHa AEWHOCT U 6aHKOBM KpeauTu, MOC
emuTupaHaTa npe3 2015r. emucus obnuralmm, Kakto U HOBOeMUTUPaHaTa eMUCUS aKLMN.

B TabnuymTe ca NnpeAcTaBeHn JaHHW 3a HeTHaTa CTOMHOCT Ha akTuBmuTe KbM 31.12.2019r., KakTo 1 3a
KanuTanoBarta CTPyKTypa Ha [JpyXecTBoTo.

Xnn.ns.
AKTUBU Macueun

1 TekyLwin aKTneu 46 994 1 Tekywm nacvsu 25 674
2. HeTekyuimn akTuBu 15 255 2. Ovnrocpo4yHn nacueu 1 934

OO6LL0 aKTnBM: 62 249 O6wo nacusu: 37 608
HeTHa CTOMHOCT Ha akTuBUTe "AY)
24 641
KanuTtanoBa CTpykKTypa
Xun.ns.

|CobcTBEH KanuTan |24 641



BaHKOBM 1 06/UraLMOHHN 3aeMN 25 102

Lpyrn HeTekyLLUW 3ab/KeHNs 199
KbM Kpas Ha 2019r. NpvBAEYEHUAT KanuTasl Ha [pYy»XXecTBOTO Bb3/im3a Ha 37 608 xwun.ne. u ce

(hopmmpa r1aBHO OT MOJyYEeHUTe KPeauTn 1 06MralpoHHaTa eM1CK.
KoM 31.12.2019 roguHa cboTHOLLEHMETO dbnrocpoyHn nacusu/CobeteeH Kanutan e 0,48.

14. OUEHKA HA Bb3MOXHOCTUTE 3A PEANTN3ALNA HA UHBECTULWOHHUTE
HAMEPEHUS C MOCOYBAHE PA3MEPA HA PA3MNOJIATAEMUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOXHWUTE MPOMEHW B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3W OEMHOCT.

VIHBECTMLMOHHMTE HamepeHMs Ha [py>KecTBOTO Ca CBbp3aHW C W3Mb/IHEHWETO Ha KOHCepBaTUBHA
WHBECTMLIMOHHA nporpama. PeannavpaHeTo uM npe3 2020r. Lwe 6be OCHOBHO Ype3 COOCTBEHM CpeacTBa
OT onepaTvBHa AEMHOCT W MPUB/EYEH KanuTan.

Bb3MOXXHWUTE NPOMEHM B CTPYKTYypaTa Ha (PMHaHCUpaHe Ha MHBECTMLIMOHHATA AeMHOCT ca CBbP3aHn C
NMPOMEHUTE B Na3apHUTE YCIOBMS.

15, NMH®OPMAUWMA 3A HACTBIMUAWN MPOMEHW MPE3 OTYHETHWA MEPNO[ B
OCHOBHWTE npPunHUMNnm HA YMNPABJIJEHWE HA EMUWTEHTA W HA HEITOBATA
MKOHOMUWYECKA ITPYTMA.

MMpe3 OTYETHUS NEpPYOZ, HAMA HaCTBNWIN NPOMEHN B OCHOBHUTE MPUHLIMNM Ha YNPaB/eHre KaKTo Ha
[Jpy>XecTBOTO, Taka 1 Ha MKOHOMMYECKaTa rpyna KbM KOSITO TO MPUHAZANEXM.

16. MHPOPMALUWMNA SBAOCHOBHUNTE XAPAKTEPUCTUKWN HA NMPUNAATAHWTE OT
EMWTEHTA BMNMPOUECA HA N3ITOTBAHE HA PNHAHCOBWUTE OTUETW CUCTEMA HA
BbTPEWWEH KOHTPONT N CNCTEMA 3A YMNMPABNTEHWNE HA PUCKOBE.

MH(hopMaLms 3a OCHOBHWUTE XapaKTEPUCTMKU Ha MpunaraHuTe oT [py)XecTBOTO B Mpoleca Ha
M3rOTBSIHE Ha (HHAHCOBMTE OTYETU CUCTEMA Ha BbLTPELLEH KOHTPO/ W CMCTEMA Ha YrpaBfieHue Ha
PVICKOBETE Ce ChAbpXKa B [eknapaumsTa 3a KOPropaTyBHO YNpaB/eHue.

17 MUH®OPMAUUA 3A MPOMEHWUTE B YMNPABUTENHWTE W HAL3OPHUTE
OPFAHW MPE3 OTYETHATA ®VHAHCOBA FOAUHA.

Hama npomaHa B ynpaBuUTeNHUTe 1 HaA30pHM OpraHn npe3 OTYETHUA Mepuos,.

Kbm 31.12.2019r. [pyXecTBOTO UMa CLBET Ha AUPEKTOpUTE B CbCTaB: Masa AHrenosa [leTposa -
npeacepaten Ha Cf, Bopuc MwuxainoB Hwukonos u VeaH CTosHOB HApkoB. [py)XKecTBOTO ce
npegacrasnssa oT ViBaH CToAHOB HApKOB.

18. WH®OPMALMA 3A PA3BMEPA HA Bb3HATPAXAEHUATA, HATPALWUTE
nmnn MNON3NTE HA BCEKW OT UYNEHOBETE HA YMNPABUTEJNHWUTE W HA
KOHTPONHWTE OPFAHWN 3A OTYETHATA ®VMHAHCOBA TOAWHA, M3NNATEHW OT
OPYXECTBOTO U HEFOBW AbUWEPHU APYXECTBA.

Bb3HarpaxgeHnaTa -  O6pyTHO, NOMy4YeHW OOLLO Mpe3 roguHarta OT uieHoBeTe Ha CbBeTa Ha
JnpekTopuTe:

VBaH Apkos - 6 000 ..

Mas NMeTposa - 6 000 n..

bopuc Hukonos - 6 000 sB.

19. MHPOPMALNA 3A MPNTEXABAHN oT YUITEHOBETE HA

YNPABUTENHUTE N HA KOHTPONHWTE OPrAHW, TIPOKYPUCTWUTE W BUCWKNA
PbKOBOAEH CbCTAB AKUN HA APY)XXECTBOTO KbM 31.12.2019 r.
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UneHoseTe Ha C[ Ha ,,XonauHr LieHTop" Al He npuTeXasat akummn oT Jpy>KecTsoTo.

20. NMH®OPMALUWMA 3A N3BECTHUTE HA APYXECTBOTO AOITOBOPEHOCTHW, B
PESYNTAT HA KOWTO B BbAEW, MEPMOL MOIAT OA HACTBNAT MPOMEHW B
MPNTEXABAHNA OTHOCUTENEH AAN1 AKUWWN W OBANTALUUWN OT HACTOALWMN
AKUMNOHEPWN TN OBNTNTALNOHEPI.

Kbm 31.12.2019r. Ha [Jpy>XeCTBOTO He Ca M3BECTHM AOrOBOPEHOCTU B pPe3ynTaT Ha KOMTO B Obell
nepuog Morart Aa HaCTbMAT NMPOMEHWN B MPUTEXaBaHWSA OTHOCUTENEH AAN aKUMW OT HACTOALLM aKLMOHepW.

21. MH®POPMALUMA 3A BUcCAWWM CbHAEBHW, AOMWHWUCTPATUBHW WU
APBEUTPAXHW TMPON3IBOACTBA, KACAEW N 3AABNXEHNA WA B3EMAHUA OT
OPYXECTBOTO BPA3MEP HAW-MA/NIKO 10 HA CTO OT COBCTBEHUA MY KAMUTAI.

KbM 31.12.2019r. [dpy>XecTBOTO HsMa BUCALUM CbAEOHW, aaMUHUCTPATUBHM WM apOUTPaXKHM
MPOM3BOLCTBA, Kacaelln 3afb/DKEHNSI WK B3eMaHWs B pasmep Hail-masiko 10 Ha CTO OT CO6CTBEHMA My
Kanuarn.

22. OAHHW 3A JUPEKTOPA 3A BPb3KU C UHBECTUTOPUTE.

[vipeKTop 3a BPb3KM C MHBECTUTOPUTE - Hikonaii MeteB MeTKoB.
AJIpec 3a KOpecrnoHAeHUMA 1 TenedoH:

rp. Codms, yn. ,,l'eoprm PakoBckn™ 132, BX. A, eT. 1, odmc 3
Ten. +359 884269224

e-Tall,, peley@aby.ba

23. MNPOMEHW B UEHATA HA AKLUWMWTE HA APY)XXECTBOTO.

LleHaTta Ha akummTe Ha ,,XonauHr LleHTop™ ALl ce npoMeHs CNpsAMO HacTPOeHMsATa U CbCTOSHNETO Ha
YYaCTHULMTE Ha KanuTasioBMs Masap B CTpaHaTa, HO Karto LANo eMmcusaTa He Ce XapakTepesvpa ChC
Cepuo3Ha IMKBUAHOCT.

24. AH®OPMALMNSA MO Y. 247 OT TbPFOBCKUA 3AKOH

* Bb3HarpaxpgeHumata, MNONYYEHU O6I.LI,O npes rogmHata OT UYNEeHOBeTe Ha CbBeETa Ha

anpeKkTopuTe -

A ViBaH Apkos - 6 000 ..
~ Mas Metposa - 6 000 s..
~ bopuc Hukonos - 6 000 nB

. I'IpVI,CI,O6VITI/ITG, npunrtexapaHnTte W NPexBbp/ieHUTE OT YNeHOBeETE Ha CbBeTUTE TMNpe3
rognHaTta akyuu v o6aurayum Ha gpyxectsoto - HaMa npuaobmsaHy Win NPeXBbPAEHN akuMU Win
obnmrayum ot yuneHoseTe Ha C/l, npe3 roguHara.

e fMNpaBaTa Ha YneHoBeTe Ha CbBETUTE Aila HpM,qOGMBaT aKkumnm n o6n|/|rau,|/|v| Ha APYXXECTBOTO -
MH(opMauyaTa Mo TasM TOYKa € Ha/MyHa B [ekniapauusata 3a KOpnopaTtvBHO YrpaB/ieHVe Ha
[PY>KECTBOTO.

* YyyacCcTMeTO Ha 4Y/leHOBeTe Ha CbBeTa Ha [AUPEKTOPWUTEe B TLProBCKU [ApyXecTBa KaTto
HEOrpaHM4YeHO OTrOBOPHWN CHAPYXHUUWN, MPUTEXAaBaHETO Ha NOBeEYE OT 25 Ha CTO OT KanuTana Ha
OpYyro ApYXXeCcTBO, KaKTO M y4aCcTMeTO UM B yrnpaB/ieHWEeTO Ha APYru ApYyXecTBa Unu Koonepayuu
KaTo MPOKYPUCTKM, yNpaBuTenn Unu yneHose Ha cbeeTn - 1IBaH CTOSHOB ApKOB 1 bopuc Muxaiinos
Hukonos ca yneHose Ha C/[ Ha "Heaswkumm nmotn Cogma™ AACULL

UneHoseTe Ha C[ Ha "XonguHr LleHtsp" AL He ydyacTBaT B TLPrOBCKW APYXECTBa Kato
HeorpaHWYeHo OTFOBOPHW CHAPY>KHULIM U He MPUTEXKaBaT NnoBeye OT 25 Ha CTO OT KanuTasna Ha Apyro
LPY>KECTBO.

* porosopute no 4yn. 2406, cknlo4veHn npe3 rogmHarta - HAMa CK/IKOYUBaHW O0roBopwv, KOWUTO
M3MM3aT U3BbH ObMYaiiHaTa AEeMHOCT Ha [PYXKECTBOTO WM CHLUECTBEHO Ce OTKIOHSBAT OT MasapHuTe
yCnoBuS.

e nNnaHunpaHaTa CTONaHCKa NOMWTUKa nNpe3 cnepBauliata rogmHa, B ToBa YNC/N0 O4YaKBaHUTE
MHBECTULUMKN N pa3BUTUE Ha NepCoHana, OoYakKBaHUAT AOX0[ OT WHBECTUUUM U pa3BUTUE Ha
OPYXECTBOTO, KaKTO W npeactoAwnTe CcCAenkKM OT CbUWeCTBEHO 3Ha4dYeHue 3a ,ﬂ,eVIHOCTTa Ha
ApyxectsoTto- Mpe3 2019r. oCHOBHa 334aya Ha KOpropaTMBHOTO PbKOBOACTBO Ha “XonauHr LleHTbp"
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A/l 6e fa NPOLAL/IKM YCNELUHNA MEHUIKMBHT Ha pY>KecTBaTa, B KOUTO XO/IAVHIBT y4acTBa. YCunmata
Ha PbKOBOACTBOTO Ha "XonauHr LieHTsp™ AL, e npogbmxasar v npes 2020r. B Nocoka nogobpssaHe Ha
NMYLLIECTBEHOTO M (PMHAHCOBO CbCTOAAHME HA EMUTEHTA, NMOCTUrAHETO Ha (PUHAHCOBM pe3y/TaTu.

25. AHANMN3 N PASACHEHWE HA NH®OPMAULUWMATA MO MPUJTOXXEHWE Nell.

1 CTpyKTypa Ha KanuTana Ha APYXeCTBOTO, BKAOUYMNTENHO LEHHUTE KHMXA, KOUTO ca
JOonycHaTh JO TbProBWs Ha perynupaH nasap B Peny6nuka Bbnrapus uam gpyra Abpasa
UfeHKa, C MOCOYBAHE HA Pa3/IMYHMWTE KJacoBe aKLWU, MpaBata W 3a4b/KeHUATA, CBbP3aHU C
BCEKW OT KjacoBeTe aKLuMu, U YyacTTa OT 06UMA KanuTan, KOATO CbCTaBasiBa BCEKW OTAE/EH
Knac

Kbm 31.12.2019r. 06WmMAT 3anmMcaH W BHECEH KamuTan Ha emuteHTa e 735 910 neBa,
pasnpeneneH B 735 910 6post 06MKHOBEHM, MOMMEHHW, 6e3HANINYHK, CBOOOAHONPEXBLP/ISIEMU aKLMK
C MpaBso Ha rnac, ¢ HomnHan 1,00 (eaunH) nes. BCnukm akuym ca ¢ NpaBo Ha Mosy4vaBaHe Ha AVUBUAEHT
N NMNKBULAUMOHEH AAN W MpeAcTaBnaBaT eauH rnac ot O6WOoTo cbbpaHMe Ha akUMOHepuTe Ha
Lpy>kectBoT0. HAMa akumm ot Kanutana Ha XOJTIANHI LEHTbP AZ. KouTo fa He ca fonycHaTtu Ao
THProBuUs Ha perynmpaH nasap B Peny6ivka Bbiarapus wiv gpyra gbpXasa yieHKa.

2. OrpaHu4YeHNs BbPXY MPEXBBLPASAHETO HAa LEHHWTE KHUXA, KaTO OrpaHUM4YeHUs 3a
MPUTEXaBaHETO Ha UEHHW KHMXA WM Heob6XoAMMOCT OT MO/JyyBaHe Ha o0fo6peHue OT
OPYXXECTBOTO WM AP aKLUOHEp

Beyuky akumm Ha Lpy»KecTBOTO Ce NMPeXBbPAAT CBOOOAHO, 6e3 OrpaHMYeHns, Npu cnassaHe Ha
pasnopefouTe Ha AeNCTBALLOTO GbArapcKo 3aKOHOAATENCTBO. 3a MpuaobrBaHe M MPUTEXaBaHe Ha
akuum ot Kanutana Ha XON4WHI LIEHTBP A/l He e Heo6xoaMMOo Mo/yvaBaHe Ha 0fobpeHve oT
[IPY>KeCTBOTO WM ApYT aKLMOHED.

3. MH(popMayms OTHOCHO MPSKOTO M HEMPSKOTO MPUTEXaBaHe Ha 5 Ha CTO UM MoBeye
OT npaBaTa Ha rnac B 06WOTO cb6paHuMe Ha APYXECTBOTO, BKAOUYWUTENHO [aHHW 3a
aKLUMOHEepUTe, pa3amMepa Ha AS/10BOTO UM y4yacTuUe M HAauYMHa, N0 KOWTO Ce MpuUTexasaT akyumTe

CobrnacHo AKUMOHepHa KHWHra Ha Apy»xectBoto kbM 31.12.2019r. npaeBata Ha rfiac Ha
LPY>XeCTBOTO Ca pasnpesesieHn KakTo crefsa:

Bua _ 20
6poii %
Buonacuc AL, 230 605 31,34
Ovenlrol MNtWec! 132 574 18,01
Yctpem XonguHr AL 87 790 11,93

Hsima apyri akUuyoHepy, KOUTO NPSIKO WK HEMPSIKO MPUTEXaBaT 5 Ha CTO WM noBeye OT 5 Ha
CTO OT MpaBaTta Ha r/iac B 00LL0TO CbGpaHue Ha ApY>KeCTBOTO.

4, [JaHHK 3a aKUuMNoOHepWnTe CbC cneunanHn KOHTPONHW NpaBa M onncaHne Ha Te3n HpaBa

XONANHI LUEHTBP A/l HAMA akUMOHEPW CbC CrieumaniHu KOHTPO/THI Mpasa.

5. CucTtemarta 3a KOHTPON MNpU yMnpaxHsBaHe Ha MpaBOTO Ha rjac B CayvauTe,
KOraTo CAYXWTENW Ha APYXECTBOTO Ca M HErOBM akLMOHEPW M KOTaTo KOHTPONBT He ce
ynpaXxHsBa HEMOCPELCTBEHO OTTAX

14



[py>KecTBOTO HsiMa CKUCTeMA 3a KOHTPO/ MPU YNPaKHsBaHE Ha MPaBOTO Ha Ffac B CyvauTe,
KOTaTo CNY)XWUTENN Ha APY>KECTBOTO Ca U HETOBM aKLWIOHEPW W KOTaTO KOHTPOLT HEe Ce YnpaxHsBa
HErNocpeCTBEHO OTTSIX.

Bceku CyXuTes, KOWMTO € aKLIMOHEP Ha ApYXKeCTBOTO [/1acyBa Mo CBOe YCMOTPEHME.

6. OrpaHVIl-IeHVIFI BbpPXYy npaBaTa Ha rnac, Kato orpaHnM4YeHna BbpPXy npasaTa Ha rnac Ha
aKLMOHEPWTe € OMpeAeNieH NPOLEHT UM 6poil rnacoBe, KpaeH CPOK 3a ynpaxHsaBaHe Ha mpaBaTa
Ha rnac wWauM cUCTeMu, NpM KOUTO CbC CbLTPYAHWUYECTBO Ha APYXECTBOTO (PMHAHCOBWUTE HpaBa,
CBbp3aHN e akunmnte, ca OTAENEHN OT NPpUTEeXXaBaHETO Ha aKUNKUTE

He cbluecTByBaT OCOGEHM OrpaHWYeHUs B MpaBaTa Ha rfiac Ha akumoHepute Ha XOJS4NHI
LIEHTBP AL

MpaBoTo Ha rnac B O6LOTO ChbpaHMe Ha akLOHepUTe MOXe [a Ce YNpaxHsBa IMYHO U Ype3
npescTaBMTeN OT MLaTta, NPUAOGUIN CBOMTE akLMM 1 BNMCAHN B KHWUraTa Ha akU/OHepuTe Haii-KbCHO
14 nHY Npegun fartara Ha CbopaHWeTo.

HAMa HMKakBM orpaHuyeHust BbpXy npasata Ha rnac, BKIOUUTENHO OrpaHUYeHNa BbpXY npasaTta
Ha 71ac Ha akUuMoHepuTe C OnpeseneH NPOLEHT Wim BpOiA rnacoBe, KpaeH CPOK 3a YrpakHsBaHe Ha
rpasaTa Ha rfiac Wi CUCTEMW, NPU KOUTO CbC CbTPYAHWUYECTBO Ha APY>KECTBOTO (PUHAHCOBMTE MpaBsa,
CBbP3aHN C aKuum1Te, ca OTAENeHN OT MPUTEXABAHETO Ha aKUMUTE.

7. CnopasyMeHUs MeXAy aKLMOHepuTe, KOWTO Ca M3BECTHW Ha APYXECTBOTO U KOUTO
MOTaT Aa fOBefaT 40 OTPAHUYEHNS B MPEXBbLPASHETO HAa aKL MM WAU NPaBOTO Ha rnac

Ha apy»XecTBOTO He Ca M3BECTHM CropasyMeHUs MeXy aKLMOHepW, KOUTO MorarT Aa 4osefar Ao
OrpaHNYeHnst B NPEXBbP/ISHETO Ha aKLMW WK NPaBOTO Ha Fac.

8. Pasnopen6nTe OTHOCHO Ha3HayaBaHeTo M 0CB0GOXAaBaHETO Ha UY/eHOBETE Ha
YNpaBUTENHNUTE OPTraHy Ha APY>XKECTBOTO U OTHOCHO M3BBbPLWIBAHETO HA U3MEHEHUS U JOMNbAHEHUS
B ycTaBa

[py>XecTBOTO MMa eJHOCTEMNeHHa CUCTEMA Ha YnpaB/ieHue.

CbrnacHo YcrtaBa Ha XONOWHIT LIEHTBP AL, uneHoBeTe Ha CLL, Ha ApY>XecTBOTO Ce 13bmpart u
ocBo6oXXaaBaT 0T O6LIOTO CbOpaHMe Ha aKUMOHEPUTE Ha APY>XXECTBOTO C 0OMKHOBEHO MHO3VMHCTBO Ha
MPUCHLCTBALLWTE U NPELCTAaBEHWN aKLIMOHEpPKW, OCBEH B C/lyvamTe KOrato 3aKOHbT WM yCTaBa M3WCKBa
KBa/mMrLMpaHO MHO3MHCTBO.

3a uneHose Ha CA Ha XONOWHI LIEHTBHP A, moraT ga 6baar m3bupaHy/ camo nnua, KOUTO
OTroBapAT Ha MPeABUAEHUTE B 3aKOHa M YCTaBa YC/IOBUSA, KaKTO W CNef, Kato YAOCTOBEPAT TOBa MO
HafiexHUs pep npes O6LLOTO chbpaHue Ha akLMOHepUTe, a UMEHHO:

* [Ja 6bAat AeecrnocobHM (HU3MYECKN WM FOPUANYECKN NTNLE;

e [Ja He ca OMM 4feHOBe Ha ynpaBWUTENeH WM KOHTPOSIEH OpraH Ha JpYy»KecTBO, MpeKpaTeHo
nopagy HEeCLCTOATENHOCT Mpe3 MOCNeAHUTE 2 FOAVHW, NPeaxXoXaally JaTata Ha peLUeHVeTo 3a
0651BSIBAHE HA HECLCTOSATE/IHOCTTA, aKo Ca OCTaHa/IM HeY[OB/IETBOPEHN KPeAUTOpY;

V3meHeHUs M JOMb/HEHME B YCTaBa Ha [APY)KeCTBOTO Ce MPUEMAT C pPeLUeHre Ha 06LoTo
cbOpaHue Ha akUyoHepuTe C MHO3MHCTBO 2/3 OT NpefCTaBeHNs KanuTar.

9. npaBOMOLLI,I/IFITa Ha yNnpasBuUTeENHNTE OPraHn Ha APY>XeECTBOTO, BK/IKHYNTE/NHO NPaBOTO Aa
B3€EMa peWleHNA 3a n3gaBsaHe u O6paTHO M3KynyBaHe Ha aKunn Ha APYXECTBOTO

OpraHunTe Ha ynpasneHue ca O6LLo cbbpaHue 1 CbBeT Ha ampekTopute /CL/.

CO Ha XONAWNHI LEHTBP AL ynpaBnsBa TeKywaTa AeMHOCT Ha [PYXXECTBOTO M [0
npefcTaBsaBa npes, pUaNYECKUTE 1 (PU3NYECKN UL B cTpaHaTa M Yyx6ouHa. C[l, peluaBa BCUYKK
BbMPOCK, KOUTO He Ca OT W3K/KUMTENHaTa KOMMETEHTHOCT Ha OO6LIOTO cbbpaHue, Mpy cnas3BaHe
peLleHnsTa Ha O6LLOTO cbbpaHre, pasrnopeaonTe Ha YcTaBa 1 AeiCTBaLL0TO 3aKOHOAATE/ICTBO.

PellieHVsTa ce npuemMar ¢ 0OMKHOBEHO MHO3WMHCTBO, OCBEH aKO C yCTaBa WM OT 3aKOHa He Ce
onpeaens Apyro MHO3MHCTBO. 3a AeiHocTTa e CL, ce otumta npeg O6WOTO ChOpaHme.

CbBeTbT Ha aupekTopute Ha XONOWVHI LIEHTBP AL, ynpaBnsBa [ApY>KecTBOTO CbO6GpasHO
3aKOHa M yCTaBa Ha ApY>KecTBOTO U1 NpremMa peLLeHnst Mo BbMPOCUTE OT CBOSTa KOMIMETEHTHOCT:

Camo ¢ eguHogyme CbBETHT Ha AMPEKTOPUTE MOXE [a MpuemMa pelleHne 3a CK/IOYBAHETO Ha
CLE/NKW, B pe3ynTar, Ha KOUTO:

-APY>KeCTBOTO Npuaobvea, NPeXBbPSA, MoMyyaBa WM MPefocTaBs 3a MOM3BaHE WM KaTo
06e3neyeHne Mog KakeaTo v ga 6mno opma AbAroTpaniHn akTvBI Ha 06LLa CTOMHOCT Hag;

a) 1/3 OT Mo-HUCKaTa CTOMHOCT Ha aKTUBMTE CbI/IACHO MOCNEAHWA OAWUTMPaH WK NoCnesHUs
M3roTBEH CUETOBOAEH BanaHC Ha [py>KecTBOTO;
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6) 2 Ha Cro OT Mo-HK1cKaTa CTOMHOCT Ha aKTUBUTE CbIIaCHO NOC/eAHUA OAUTMPaH WK NOoCieaHUS
M3roTBEH CYETOBOZEH BaslaHC Ha [PYXKEeCTBOTO, KOrato B CAE/KUTE YYacTBaT 3anHTepecyBaHun NnLa;

Bb3HMKBAT 3a[b/DKEHUA Ha [PYXXECTBOTO KbM EfHO /MLE WM KbM CBbP3aHW Nuua Ha o6La
CTOMHOCT Haf, CTOMHOCTTA Mo OykBa "a", a Korato 3a[b/HKeHMATA Bb3HUKBAT KbM 3aMHTEPECYBaHW LA
WM B NOM3a Ha 3aMHTEPECYBaHM NL@- Haf CTOMHOCTa Mo Oykea "6"

B3eMaHuMsATa Ha APY>KeCTBOTO KbM €[JHO /LE WM KbM CBbP3aHM MLA HAAXBbPAAT CTOMHOCTA
no Gyksa "a", a Korato [AThKHMLM Ha [PY)XXeCTBOTO Ca 3auvHTepecyBaHM numua- Hag 10 Ha cTo OT
CTOMHOCTa o 6ykea 6”.

Clenkvite Ha ApY>KeCcTBOTO C Y4aCTMETO Ha 3aMHTEpPecyBaHu NnLa, M3BbLH NOCOYEHWTEe Mo-rope
nog/iexar Ha npeasapuTeniHo ofobpeHne oT CL, PeXXUMbBT Ha MOCOYEHUTE CAENKU Ce MOAYMHABA Ha
CbOTBETHUTE pasnopenbu oT3MNLK.

C/[ v3roTea foknag, 3a AeHOCTTa CY - OTYET 3a YNpaB/IeHUeTOo ¥ o NPefocTaBs 3a 0400peHVe oT
penoBHOTO OBLLO CchOpaHKe, KOETO Ce NPOBEX/A [0 Kpas Ha MbPBOTO NOMYroAve crel NpUKIoYBaHe Ha
OTYeTHaTa rogyHa.

CLO, npepoctaBs npef O6WOTO CbbpaHMe TrOAMLIHMS (PUHAHCOB OTYeT M JOKaja Ha
PerucTpupaHnTe OAWUTOPM, KAaKTO W MNPEL/IOKEHWETO 3a pasnpefenieHne Ha nevanbara, KOUTO ce
0A006psiBaT OT PeOBHOTO 06LLIO CbOpaHME Ha aKLIMOHEPUTE.

C/[, He MOXe [la NpreMa peLLeHns 3a u3gaBaHe 1 0bpaTHO M3KYMNyBaHe Ha akLUWm Ha ApY>KeCTBOTO.
Tesn pellieHMs ca 0T npaBoMoLLmsATa Ha OB6LLOTO ChbpaHKe Ha aKLMOHEPUTE.

OnepaTVBHOTO YrpaB/neHve Ce OCbLUECTBABA OT VI3Mb/IHWUTENEH AMPEKTOp, KOWTO ynpas/ssa u
rnpeAcTasnfBa APY>KECTBOTO, MPUBEXAa B U3Nb/HeHVe pelleHusTa Ha OC n Ha C[l, peluaBa BCUYKU
BBLINPOCK, KOUTO CMOPEA 3aKoHa M yCTaBa He ca OT U3K/IHUnTeiHaTa KoMrneTeHTHOCT Ha OC mn Ha C/,

10. CbwecTBeHn LOroBOpwn Ha APYXECTBOTO, KOUTO nopaxaat ABVICTBMQ, N3MEHAT Ce Nnn
Ce npekpardasaT nopagn npomAaHa B KOHTPO/sa Ha APYXeCTBOTO nNpum oCbuecTBABaHE Ha
3aAb/IXXNTENNHO TbHLProBo npepnaraHe, WU nocnegununTe OT TAX, OCBEH B C/Ay4YanTe KOrato
Pa3sKpnBaHeTO Ha Ta3un I/IHCbOpMaLI.VIFI MOXe fa NpuUu4YnHU CepMo3HM BpPean Ha APYXECTBOTO,
M3KMKOYEHNETO MO NPeaxXxoAHOTO M3peveHMe He Ce npuaara B Cay4vyanTe, KOrato Apy>xectBoTo €
ONBXHO Aa pasKkpue I/IHdJOpMaLI,VIFITa no cnnata Ha 3aKOHa

XONANHE LLEHTBP Al HAMa CKMOUEHW CbLUECTBEHM [OrOBOPU, KOMTO NOpaxxaaT [AeiCTBUE,
N3MEHSAT Ce UM Ce MpeKpaTaBaT nopagy NpPoMaHa B KOHTPO/A Ha APYXXeCTBOTO MPW OCBLLLECTBABAHE Ha
3ab/DKUTENIHO THPrOBO Npef/iaraHe.

11. CnopasyMeHUs MexXxay APYXXeCTBOTO U YNPAaBUTETHUTE MY OPraHu WKW CAYXMWTENU 3a
nannawiaHe Ha oGeslWeTeHUe MPU HamyCKaHe HW YBONHeHWe 6€3 MPaBHO OCHOBAHWE WUAM NpU
npekpaTsiBaHe Ha TPYLOBMUTE NPABOOTHOLWEHWS MO MPUYMNHMU, CBbP3aHMW C THPTrOBO MpeanaraHe

He coblectsysat crnopasymeHus mexxay XOJIAVHI UEHTBP A v uneHosete Ha C wu
CNY)XXMTENW Ha ApY>XeCTBOTO 3a U3nnalliaHe Ha 06e3LLEeTeHMe NPU HanycKaHe Ui YBO/HeHVe 6e3 NpaBHO
OCHOBaHVie WM MpW MpekpaTaBaHe Ha TPYLOBUTE MPaBOOTHOLLEHWUA MO MPUYMHM, CBbP3aHW C TbProBo
rnpegnaraHe.

26. MHpopmaums 3a u3NbAHEHME Ha nporpamarta 3a npufiaraHe Ha MeXAYHapoaHo
NpuU3HaTUTe CTaH4apTu 3a 4O6PO KOpPNopaTUBHO ynpaB/ieHue

HaLU/IOHaHEH KOAEKC 3a KOpnopaTuBHO ynpaB/neHne

SXonauHr LleHTsbp" ALl KaTo eMUTEHT, peructpupaH Ha bBbnarapcka oHposa 6Gopca - Codms,
M3BbpPLUBA AENHOCTTA C B CLOTBETCTBME C NMPUHLMNUTE U pasnopeomute Ha HauyoHaHWS KOdeKC 3a
KOPMOpaTMBHOTO YNpaB/ieHue.

3a LenTa n3Mb/IHABa CTPUKTHO 3a84b/HKEHNETO CU a OCUIypsiBa CBOEBPEMEHHO M TOYHO pasKpriBaHe
Ha M3MCKyemMara Mo 3aKOH MHJopmauus, cBbp3aHa C ,,XonauHr LieHTsp™ Al OTHOCHO BaXKHM Mpo6iemm
Ha (DMHAHCOBOTO CBLCTOSHWE, pesynTaTuTe OT [AeMHOCTTa, COOGCTBEHOCTTa W YNpaB/eHWETO Ha
[IPY>XeCTBOTO; NOAMOMaraHe Ha CTPaTErMyeckoTO YrMpas/ieHWe Ha APY>KeCcTBOTO, e(MKAaCHMA KOHTPOS
BbPXY [EHOCTTa Ha CbBETa Ha AMPEKTOPUTE W OTYETHOCTTA My MpPef BCUYKW 3aMHTEpecyBaHU nnua ¢
KOETO OCbLLECTBSABA 3aliMTa npaBaTa Ha akuMoHepuTe; obesrneyaBaHe Ha PaBHOMOCTABEHO OTHOLLIEHWE
KbM BCEKM aKLUMOHep; ob6e3neyaBaHe MpM3HaBaHETO Ha MpaBaTta Ha /muara, 3avHTepecyBaHu OT
yrNpaB/eHNETO 1 YCTOMUMBOTO PasBUTUE HA APYXKECTBOTO U 1a HacbpyaBa CbTPYAHUYECTBOTO C TSX.
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MpunaraHe Ha HauMoHaNHUA KOAEKC 3a KOPMNOPATUBHO ynpaBieHune

»XonauHr LeHtsp” AJl cnasBa M3UAI0 OCHOBHUTE MOCTAHOBKW Ha HauuoHa/HMA KOZekC 3a
KOpMopaTuBHO Yynpas/eHwe.

[(naBHaTa Hacoka MNpu W3ML/HEHWE HA aHTKUMEHTUTE Ha KOAEKCa e MpMBEeXAaHe Ha BCUYKK
BbTPELLHM aKTOBe Ha [PY)XXeCTBOTO W LSAMOCTHATa My [eAHOCT B CbOTBETCTBUE C HEMPEKbCHATO
M3MeHsLLaTa Ce [eiicTBalla HopMaTvBHa ypeaba. BCWUKM (hMHAHCOBM OTYETU Ha APY>KeCTBOTO Ce
n3roTeat curnacHo MCC. a roguLLIHUAT OAUT Ce M3BLPLLBA OT He3aBUCKMM OAMTOP C Orfes ocurypsisaHe
Ha 6e3npucTpacTHa M 06EKTMBHA MpeLeHKa 3a HauvHa, Mo KOMTO Ca W3rOTBEHU W MpefCTaBeHn Te3u
oT4yeTn. OTUeTUTE Ce NPUAPY>KaBaT OT NOAPOOHN AOKaaW 3a AeHOCTTa.

MNoBuLLABaHe 10OBEPUETO Ha aKLMOHepUTe, MHBECTUTOPUTE U 3aUHTEPECYBAHNUTE OT YMpaB/eHMeTo U
[eNHOCTTa Ha APY>KeCTBOTO NnLa 6e eayiH OT OCHOBHUTE aHraXKUMEHTM Ha KOPopaTyBHOTO YrpaB/eHue.
B Ta3n Hacoka Apy»XecTBOTO [0Ka3Ba TPaAULIMOHHO No3uUMsTa Cv Ma cTabuiHa uHCTUTyups. Mpes 2019
rofnHa NPOLBL/DKA MPUIaraHeTo Ha Pas/IyHM HauMHM 33 PasKpriBaHe Ha TeKylla MHQopMaums OTHOCHO
(PMHAHCOBOTO M MKOHOMWYECKOTO CLCTOSHME Ha IPY)XECTBOTO.

Cnefpailkn nonuTMKaTta 3a rnoseyve Mpo3pavyHoCT B OTHOLLUEHMSTA C aKLMOHEPUTE, MHBECTUTOPUTE U
06LLEeCTBEHOCTTa, ,, XonauHr LleHTbp™ ALl e 0noBecTUn B MeauuTe peryiupaHara MHpopmaums upes
caiita 3a UIKOHOMMYECKN HOBUHYW ,,MH(OCTOK™ Ha afpec - TIo510cK.bS.

B CbOTBETCTBME CbC 3aKOHOBUTE W3UCKBAHUA XOMAWMHIBT MMA CBOSI MHTEPHET CTpaHWLa, KbAeTo
ny6/MKyBa BCUYKW HOBUHW, OTHYETM M HaCTBNIN NPOMEHN B CTPYKTypara My.

Mpoab/mkaBa MpakTuKaTa 3a M3npallaHe Ha CBOEBPEMEHHW OTIOBOPWM HA MMUCMa W 3anuTBaHUA Ha
aKUMOHEpM W CbXpaHABaHETO WM B PErucTbp, Hag/IeXXHO BOJEH OT AMpPeKTopa 3a Bpb3ka C
NHBECTUTOPUTE. BbBeAeHa e NpaKTMKaTa He3aBMCUMO OT XapakTepa Ha 3aafleHna BLMNPOC, OTFOBOPLT Aa
CbbpXKa NoAPOBHO pas3sCHEHME Ha MpaBaTa Ha akUMOHeEpUTE Ha XonauHra. Beekun akupoHep, KOWTO Mo
pas/iMyeH MOBOZA Ce 06pblla KbM XO/AUHIA, Ce YBefoMsBa MOAPOGHO 3a HeroBuTe rnpasa W Mosy4vasa
MHopMaLWsi MO PasfIMyHU BbMPOCKM OTHOCHO [EMHOCTTa M TEKYLLOTO CbCTOSHME Ha [APY)XeCTBOTO,
BK/OUMTE/NHO U 3a [BVKEHMETO Ha LieHaTa Ha akummuTte Ha,, XonauHr LieHTsp™ AL, Ha (hoHaoBTa Gopcara.

CBVKBAHETO Ha PefjOBHOTO roAMLLIHO 06LL0 ChbOpaHue Ha aKUMOHepUTe Ce U3BbpLLUBA B CbOTBETCTBME
N e yCTaHOBEHWTe MpaBw/ia 3a faBaHe Ha My6/AMYHOCT Ha MOKaHaTta, AHEBHWUSA pef U KOHKPETHUTE
NpeL/IoXeHNA 3a peLLieHns. BCruky NMcMeHn MaTtepraniv no TOUKUTE OT AHEBHUA pef, ce NpefoCcTaBAT Ha
Pa3no/oXeLLle Ha aKLMOHepUTe B Ohca 1 HA MHTEPHET CTpaHuLaTa Ha APY>KeCTBOTO.

»XONAMHr LleHTbp" AJ] yyacTBa aKTMBHO B Pas/MyHM (DOPMM Ha B3aMMHO CbTPYAHWUYECTBO C
[ObPXKaBHU WHCTUTYLMM U HENPaBUTE/ICTBEHW OpraHu3auyun, UMally OTHOLLEHMe KbM KOPMopaTUBHOTO
ynpaB/ieHne B CTpaHaTa.

KOHTpO/TbT OTHOCHO nMpoLeca Ha paskpvBaHe Ha WHQopmauus ot . XonauHr LeHTep"AL e
MHOromnocoyeH. 1o T03M MOMEHT He Ca KOHCTaTMpaHW HapyLLeHWs Ha pasnopefbuTe M CPOKOBETE 3a
onoBecTsBaHe. PUHAHCOBMTE OTHETM Ce U3NPaLLAT Ha PeryaTopHMS OpraH U Ha OOLLECTBEHOCTTA, KOETO
[laBa Bb3MOXKHOCT 3a KOHTPON OT aKLMOHepUTe, NHBECTUTOPUTE U BCUYKW 3aMHTEpecyBaHn nunua. Jpyra
(hopMa Ha KOHTPO/1 OTHOCHO MpoLieca Ha paskpmBaHe Ha MH(opMaLys Ce OCbLLECTBSABA OT Y/IEHOBETE Ha
CbBeTa Ha iMpeKTopuTe CrpsMO AVPEKTOpa 3a BPL3KU C MHBECTUTOPUTE.

B 3ak/toueHne MOXem [Ja 0600LMM, Ye feiiHocTTa Ha CbBeTa Ha AVPEKTopuTe Ha ,,XONAUHT

Llentop” A npe3 2019 roguHa e 6wna B CLOTBETCTBME C HaumoHanHWSA KOZEKC 3a Koproparr
ynpaB/ieHVe 1 MeXAyHapoaHWUTe CTaHaapTL.

23.07.2020r. NneH OunpekTop..

VBaH HApkoB
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JEKNAPALINA 3A KOPINOPATBHO YTIPAB/IEHNE
HA
XONAVHI LIEHTBP" AL
CbI'JTACHO MSNCKBAHETO HA PA3IMOPEABNTE HA
us1. 100H, A/. 8 OT 3rruK

1. NHdopmauus fganu eMUTEHTLT cnaseBa Mo Lienecb0o6pasHOCT Kodekca 3a
KOpPNopaTUBHO YynpaBneHue, 0f06peH OT 3aMecTHUK-MpeAceaaTens, wWnum Apyr
KO/ZIEKC 3a KOpNopaTuBHO ynpaB/ieHune

»XonavHr LleHTsp" AL cnasea Mo LenecbobpasHocT HaumoHanHusa Kedekc 3a
KOpnoapTMBHO ynpaB/neHune, 0400peH OT 3aMeCcTHUK-NpeacedaTens Ha KOH.

2. VIHhopMmalmMsi OTHOCHO NMPaKTUKWUTE Ha KOPMOPaTMBHO YNpaBneHne, KOUTO ce
npunarat oT eMUTEHTA B JONb/IHEHME Ha KOAEKCa 3a KOPNopaTUBHO YMpaBNeHue.
0f06peH OT 3aMecTHMK-NpeAcefaTens, WAU APYr KOAEKC 3a KOPNopaTUBHO
ynpaBneHue

»XoNanHr LleHTsp™ AL He npunara B AONb/HEHME Ha HauuoHaHMA Kefeke 3a
KOPNoapTUBHO yNpaB/ieHNe NPaKTUKN Ha KOPMOPaTMBHO yNpaB/ieHune.

3. O6GsiCHeHMe OT CTpaHa Ha eMUTEHTa KOM YacTM Ha KOJEeKca 3a KOprnopaTUBHO
ynpaB/feHne, OA0OBPeH OT 3aMecTHUK-NpefcefaTens, WAX APYr KOAEeKC 3a
KOprnopaTWBHO YMpaBfeHMe He cMa3Ba M KakBM ca OCHOBaHMSTa 3a TOBa,
CbOTBETHO KOraTo EMWUTEHTBLT € pPelun fAa He Cce Mo30BaBa Ha HWKOe OT
npaBunaTa Ha KOZleKca 3a KOpnopaTUBHO YNpaBneHue - OCHOBaHMs 3a TOBa

CbBeTbT Ha gmpekTopuTte Ha ,.XonguHr LleHTsp™ AL cumTta, Ye npunara BCUYKK
MPUHLMMNM Ha MOBeAeHWE W NPENOPbKKU, KOUTO ca 3a/lerHanv B HauMoHaIHNA KOLEKC
3a KOpPMopaTuBHO Yrpas/eHue.

HaumoHanHMAT KOAeKC 3a KOpropaTUBHO YrpaB/eHue ce npunara Ha ocHosara
Ha NpuHUMNa ,.crnasgail unM obscHABai”. ToBa O3HayaBa, Ye APYXXeCTBOTO Crasga
Kogekca, a B C/lydail Ha OTK/IOHEHWe HEeroBoTO PbKOBOACTBO ChefBa Aa W3ACHM
NnpUYnHUTE 3a TOBA.

SongyHr - LleHtsp” AL npeactaBa  HacTosAwlata  WMHgopmMauusi  OTHOCHO
cnassaHeTo Ha Kopgekca, KaTo cbluata we 6bae nybsvKyBaHa W Ha efNeKTpoHHaTa
CTpaHu1La Ha ApYy>KecTBOTO.

1. 'naBa nbpBa - KopnopaTtuBHO pbKOBOACTBO

»2XONOVHr  LeHTbp" AL umMa efHOCTeneHHa CUCTEMa Ha YnpaBNeHue.
JpyxectBoTo ce ynpasnssa oT CbBET Ha AMPEKTOPUTE B CbCTaB OT TPWU OO AeBeT
(hnsnyeckn n/mnu ropugudeckn nmua. CbcraBbT Ha CbBeTa Ha AMPEKTOPUTE MOXe Aa
Obae NpomeHeH 0T OOBLLIOTO CbOpaHKMe Mo BCSKO BPEME.

Kbm 31.12.2019r. CobBeTbT Ha AupekTopuTe Ha . XonauHr LleHTbp" AL e B
CnefHNA CbCTas:

1 ViBaH CTosiHOB ApKOB, 3n. AnpeKTop;
2. Masa AHrenosa lNetposa, MNMpeacenaren Ha G,
3 Bopuc Muxaiinos Hukonos, uneH Ha G,

Ha npoBefeHO M3BbHPEAHO 060 CbOpaHMe Ha akLMOHEpUTe Ha eMUTEeHTa
XonayHr LlenTsp™ AL Ha nbpeu eBpyapy 2018r. ce B3e peLleHmne 3a 0CBOOOXaBaHe



OT ANBbXHOCTTa 4neH Ha CobBeta Ha aupektopute Ha "XONOMHI LEHTBP" A Ha
AnekcaHabp TopgopoB [MeeB 1 ce mn3bpa HOB uneH Ha CbBeTa Ha [AMPEKTOPUTE Ha
"XONAVHI LLEEHTBP" AL - r-H Bopuc Muxaiinos Hukonos.

P YHKUUN M 3a4bNKEHNUS

CbBeTbT Ha AMPEKTOPWUTE HacouBa M KOHTPOMMpa He3aBUCUMO W OTTOBOPHO
[eHOCTTa Ha [PY>XeCTBOTO CbOOpa3HO YCTAHOBEHUTE BU3WA, LW, CTpaTermm Ha
LPY>KeCTBOTO N MHTEPECUTE Ha aKLMOHepuTe.

CbBeTHT Ha AMPEKTOPUTE Ceau 3a pe3yntatuTe OT AeHOCTTa Ha APYXXeCcTBOTO
Ha TpumeceyHa W rogvwHa 6asa WM NpU HEOO6XOAMMOCT WHMUMMPA MPOMEHN B
ynpaBneHNeTo Ha AeNHOCTTA.

CbBeTbT Ha [MPEKTOpUTE TpeTvpa pPaBHOMOCTABEHO BCUYKM aKUMOHepH,
[eiiCTBa B TEXEH MHTEPEC M C rpmkaTa Ha fo6bp Thbprosew,

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce PbKOBOAAT B CBOATA [EMHOCT OT
obLonpueTUTe  MPUHUMNKM 38 MNOYTEHOCT W ynpaBleHCKa W npodecroHaiHa
KOMMNETEHTHOCT.

CbBeTbT Ha AUpeKTopuTe e m3rpagun u obesneunn (yHKLMOHMPAHETO Ha
cucTeMa 3a yrpas/ieHWe Ha pUCKa, B T.4. 32 BbTPeLUeH KOHTPO. [pyXecTBOTO MMa
paspaboTeHa ¥ (QYHKUMOHMpaALla CuUCTeMa 3a YMpaB/fieHWe Ha pPUCKa, KakTo W
(pMHaHCOBO-UH(OPMALMOHHA CUCTEMA.

CbBeTBHT Ha [JUPEKTOpUTE € OCUTYPUN W  KOHTPOAMpa WHTErpupaHoTo
(hYHKLMOHMPaHe Ha CUCTEMUTE 33 CYETOBOACTBO U (JMHAHCOBA OTYETHOCT.

CbBeTbT Ha [AMPEKTOPUTE [JaBa HACOKM, 0406psBa M KOHTpO/AMpa
M3Nb/IHEHVMETO Ha OM3HeC nnaHa Ha APY>KeCcTBOTO, CAENKUTE OT CbLUECTBEH XapakTep,
KaKTO 1 Apyru AeHOCTK, yCTaHOBEHU B YCTPOMCTBEHUTE My aKTOBe.

CobrnacHo m3sunckeaHuaATta Ha 3MMMUK CbBeTHLT Ha AUPEKTOPUTE CNean 3a BCUYKK
CLENKN OT CbLUECTBEH XapakTep, Kato rm ogobpsasa. IMpy Hanuume Ha COENKW, KOUTO
CaMOCTOATE/NIHO WM CbBKYMHO HagMuMHaBaT nocodveHuTte B yi. 114, an. 1 ot 3IMUK
nparose CbBeTHT Ha AUPEKTOPUTE M3rOTBA MOTMBMPAH LOKMaL U MpYemMa peLLeHune 3a
CBMKBaHe Ha OOWO CcbbpaHMe Ha akuMoHepuTe, Ha KOeTo fa Obfe OBMacTeH OT
aKLMOHepUTe 3a U3BbPLUBAHE Ha Te3n CAENKN.

CbBeTbT Ha [MpeKTopuTe ce oTuMTa 3a CcBOATa fAeiHocT npes O6LWOTO
CbbpaHMe Ha akLMOHepuTe, KaTo NpeacTaBs 3a NpuMemaHe OT aKUWOHepUTe roguLLIHMS
JOKnaf 3a [AeWHOCTTa, AOKnafa OTHOCHO M3Mb/IHEHWE Ha NOAUTMKaTa 3a
Bb3HarpaxaeHunaTa.

N360p v ocBoGOXgaBaHe Ha YneHoBe Ha CbBeTa Ha JUPEKTOpPUTE

O6LoTO CbOpaHMe Ha aKUMOHepuTe M3bMpa U 0CBOOOXKAaBa 4Y/IEHOBETE Ha
CbBeTa Ha AMpeKTopuTe CbOOpPasHO 3aKoHa M YCTaBa Ha [PYXXeCTBOTO, KaKTO U B
CbOTBETCTBME C MPUHUUMMUTE 3a HENPEeKbCHATOCT WM YCTOMYMBOCT Ha paboTaTa Ha
CbBeTa Ha jupeKTopuTe.

CobriacHo pasnopenbute Ha Ycrtasa Ha ,.XonguHr LleHTsp" AL, CbBeTbT Ha
anpekTopuTe Ha [py>XecTBoTO ce n3bmpa oT OO6LWOTO cbbpaHMe 3a CpPoK OT 5 (net)
roguHu. YneHosete Ha CbBeTa Morar ga 6bvaaT npensbupaHn 6e3 orpaHuyeHus. Creg
M3TMYaHe Ha MaHfaTa MM 4neHoBeTe Ha CbBeTa Ha AUPeKTOpuUTe NPOAb/XKaBaT fa
N3NBbAHABAT CBOUTE (DYHKLUMM [0 136MpaHeTo 0T O6LLOTO CbOpaHme Ha HOB CbBET.

Mpn NpeanoXkeHns 3a M360p Ha HOBWM uYneHoBe Ha CbBETa Ha AMPEKTopuUTe ce
cnasBaT MPUHUMMUTE 33 CbLOTBETCTBME Ha KOMMETEHTHOCT Ha KaHAugatute C
ecTecCTBOTO Ha  [eMHOCTTa Ha ApY)XXeCcTBOTO CbINacHO HaumoHaneH KoAekc 3a
KOpNopaTMBHO ynpaB/eHue.



UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE TpsibBa Aa MMaT MNOAXOAALWOTO
0bpa3oBaHuMe 1 [ja He ca:

L.ochXaaHy 3a YMULLINIEHO NPECTBMIEHNE OT 06LL, XapaKTep;

2.005BEHN B HECHLCTOATENHOCT KaTO €AHOMMYEeH TbProBel, WM  Kato
HeorpaHuyeHo OTFOBOPHU ChAPYXHULM B THPrOBCKO APYXKECTBO W Aa He ce HaMupaT B
NPOM3BOACTBO M0 0651BABaHe B HECbCTOATE/THOCT;

3.6unM YneHoBe Ha YnNpaBWUTENEH WM KOHTPONMEH OpraH Ha APYXXeCTBO Wn
Koonepauus, NpekpaTeHW nopagy HecbCTOATENIHOCT Mpe3 MocnefgHuTe [Be TOoAMHM,
npeaxoxjaliy aatara Ha pelleHVeTo 3a 065BfiBaHe Ha HEeCbLCTOSATE/IHOCTTA, ako Mma
Hey/[10B/IETBOPEHU KPeanuTopu;

4. nLWeHn OT NpaBo fa 3aeMat MaTepMaiHOOTroBOpHa AbXXHOCT;

5. CbMpYy3n WAM POAHMHWU [0 TpeTa CTerneH BKAKUUTENHO MO Npasa WM MO
CbpebpeHa NMHUA NOMEXAY CY WM Ha YieH Ha yrpaBuUTesieH WUIn KOHTPOJIEH OpraH Ha
06CNy>KBALLO APYXKECTBO.

Bcnukn uneHoBe Ha CbBeTa Ha [MPEKTOpPUTE OTroBapAT Ha 3aKOHOBUTE
M3NCKBaHNA 3a 3aemMaHe Ha [ANBbXHOCTTa UM. PYHKUMUTE U 3a4b/DKEHUATA Ha
KOpropaTvBHOTO PbLKOBOACTBO, KakKTO W CTPYKTypara M KOMMEeTeHTHOCTTa My ca B
CbOTBETCTBME C U3NCKBaHMATA Ha Kojekca.

B poroBopute 3a Bb3naraHe Ha ynpaB/leEHWETO, CK/KOYBAHW C 4Y/IEHOBETE Ha
CbBeTa Ha AMPeKTOpUTe, Ce ONpefendT TeXHUTE 3aA4b/HKEHUA W 3afaun, KpuTepunte
3a pasMepa Ha TAXHOTO Bb3HarpaxpgeHwe, 3agb/MHKEHUATA MM 32 JI0S/IHOCT KbM
[PY>XeCTBOTO M OCHOBaHMSATa 3a 0CBOOOXKAaBaHe.

Mpe3 oTuyeTHata (uHaHcoBa roguHa ,XonauHr LleHTbp” AL e npwunarano
Monntukata 3a Bb3HarpaxjeHuaTa Ha 4yneHoBeTe Ha CbBeTa Ha [upektopute B
CbOTBETCTBME C HOPMATMBHUTE W3WUCKBaHWUA 3a MyOANYHUTE APYXKECTBa, LeuTe,
LbITOCPOYHUTE MHTEPECK U CTpaTernaTa 3a ObeLlo pa3BUTHE Ha APY>KECTBOTO, KaKTo
N (PMHAHCOBO-MKOHOMMYECKOTO My MOJIOXEHMe B KOHTEKCTa Ha HauuoHanHaTta U
eBporeicka WKOHOMMYECKA  KOHIOHKTYpa, Mpu  OTYMTaHe MPenopbkuTe Ha
HaunoHanHna Kogekc 3a KopnopaTuBHO ynpas/ieHue.

CbrnacHo fencrsawata MonvTnka 3a Bb3HarpaXaeHusTa Ha 4eHOBETe Ha
CbBeTa Ha AnpeKTopuTe Ha ,, XonamHr LleHTbp* AL npe3 oTyeTHaTa ()uHaHcoBa roguHa
[LpYy>XecTBOTO € 13nnaLlano Ha uyneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE caMo MOCTOAHHO
Bb3HarpaxgeHvie, YNMTo pasmep e oTUnTan:

11 3agb/pKeHuATa, CTeMeHTa Ha  HATOBApPeHOCT, aHraxupaHoct W
CbNPUYACTHOCT Ha Y/IeHOBETe B YNpPaB/eHNETO Ha APYXXeCcTBOTO, KaKTO M MpuHoca Ha
BCEKM efAuH uneH Ha CbBeTa Ha AMPEeKTopuTe B AelHOCTTa W pe3yntatute Ha
LPY>KECTBOTO;

12. Bb3MOXHOCTTa 3a MoA6Op W 3aAbpXaHe Ha KBanguuuMpaHu U NOAIHA
uneHose Ha CbBeTa Ha AUPEKTOPUTE;

1.3. HannumneTo Ha CbOTBETCTBME Ha MHTEpPecuUTe Ha ufieHoBeTe Ha CbBeTa Ha
LVIPEKTOPUTE N ABATOCPOYUHNTE MHTEPECU Ha APY>KECTBOTO.

Bb3HarpaxgeHusaTta Ha yneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE U MHOpMaLUA
OTHOCHO TEXHWA pasMep Ce OMNOBECTABA EXerogHo B pAoknaja Ha CbBeTa Ha
AVPEKTOpUTE 3a IeHOCTTa Mpe3 CbOTBETHATa OTYETHA roguHa. [Jpy>KecTBoTo U3roTes
N JOKNa4 OTHOCHO M3Nb/IHEHME Ha [lonuTMKaTa 3a Bb3HarpaXKaeHuATa Kato 4acT oT
roAuLLIHMA (PMHAHCOB OTYET 3a AeMHOCTTa M ro NpeacTass 3a 0406peHne oT O6LLOTO
cbbpaHuMe Ha akUMoHepuTe.

CTpYKTypa U KOMNETEHTHOCT

BpoAT Ha YneHoBeTE N CTPYKTypaTa Ha CbBeTa Ha AMPEKTOPUTE Ce ONpeaensaT B
YcTaBa Ha ApYy>KecTBOTO.



CbcTaBbT Ha CbBET Ha AUPEKTOPWUTE € CTPYKTYpMpaH MO HauuH, KONTO gda
rapaHTVpa npogecroHannama, 6e3nprucTPacTHOCTTA M HE3aBUCUMOCTTA Ha peLLeHusTa
My BbB BPb3Ka C YNpPaB/EHUETO Ha APY)XXECTBOTO. DYHKUMWUTE W 3a4b/HKEHMATA Ha
KOpPMOpaTMBHOTO PbKOBOACTBO, KAaKTO U CTPYKTypaTa UM KOMMETEHTHOCTTa My ca B
CbOTBETCTBYE C M3NCKBaHMATA Ha Kogekca.

CbBETHT Ha [UPEKTOPUTE OCUTrypsiBa HafNEXHO pasfeNieHne Ha 3afaunTe W
3a/Ib/MHKEHMATA MEX/Y CBOWTE unieHoBe. CbBETHT Ha MPEKTOPMUTE Ce ChCTOM OT:

. MN3nbnHuTeNneH uneH Ha Gl - aHraxupaH C TEKyL|OTO MPeACcTaBUTENCTBO Ha
APY>XECTBOTO U eXKeiHEBHOTO YrpaB/ieHMe Ha 613HEC NPOLLECHTE;

. Mpeacepaten Ha CbBeTa Ha AMPEKTOPUTE;
. EavH HesaBMCUM uneH Ha CbBeTa Ha AVPEKTOpUTE.

HesaBnucnmuaT uneH Ha C Ha ,,XonauHr LleHTbp" ALl KOHTponupa AencTBusATa
Ha M3MbJAHUTENHOTO PbKOBOACTBO U y4YacTBa epeKTMBHO B paboTaTa Ha ApY>KeCTBOTO
B CbOTBETCTBME C UHTEpecuTe 1 npasarta Ha akLMoHepuTe.

KomneTeHuunTe, npasBaTa M 3aAb/KeHuATa Ha uneHoBeTe Ha CbBeTa Ha
OVPEKTOpUTE CnefBaT M3WCKBaHMATA Ha 3aKOHa, YCTPOMCTBEHUTE aKToBe U
cTaHAapTUTe Ha gobparta NpodecnoHanHa 1 ynpasfieHCcKa NpakTrKa.

CbBeTHT Ha AMPEKTOPUTE B3eMa PELUEHUS MO BCUYKU BBMPOCKU, CBbP3AHU C
[e/iHocTTa Ha [py>ecTBOTO, C U3KNHOYEHME HAa Te3W, KOUTO CbINIACHO [AeicTBawoTo
3aKOHOAATe/ICTBO M TO3M yCTaB Ca OT M3K/UMTenHata KOMNETeHTHOCT Ha OO6LLOTOo
CbbOpaHue.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UMAT NOAXOAALLM 3HAHUA U OMNUT, KOUTO
M3MCKBA 3aemMaHata oOT TAX nosuvumsa. WHdopmauma 3a  npodecroHanHaTa
KBa/IM(PMKaLMA M ONUT Ce OMOBeCcTABa B MWCMEHUTE MaTepvann KbM MNOKaHaTta 3a
06W0TO CcbOpaHMe Ha aKUMOHepWUTe, Ha KOETO CbOTBETHWUTE uneHoBe Ha C[, ca
n3bpaHn. Tasn wuHMopMauus e nybsvKyBaHa M Ha efleKTpoHHata CTpaHuua Ha
L py>XecTBoTO.

Cnep, n36op Ha HoBM 4neHoBe Ha C[ ce 3ano3HaBaT C OCHOBHWTe MNpaBHU ”
(hMHAHCOBM BBLNPOCK, CBBbP3aHU CAeMHOCTTa Ha ApYXXeCTBOTO.

MoBuULLABAHETO Ha KBaMgukaumaTa Ha yneHoeeTe Ha CbBeTa Ha AMpeKTopuTe
e TeXeH NOCTOAHEeH aHTaXXUMEHT.

UneHoBeTe Ha CbBeTa Ha AMPEKTOpUTe pasnonarat ¢ HeOOXOAMMOTO BpeMe 3a
M3Mb/IHEHME Ha TEXHWUTE 3afa4n U 3a4b/HKEHNS, BbMPEKN Ye YCTPOMNCTBEHUTE aKTOBe
Ha APYXXeCTBOTO He OnpefensdT 6pos Ha ApY)KecTsara, B KOUTO 4neHoBeTe Ha CbBeTa
Ha [OMpPeKTopuTe Morat fa 3aemMaT PbKOBOAHM Mo3vumu. ToBa O6CTOATENCTBO Ce
cvbnogaBa npu npegioxeHusaTa M uM3bopa Ha HOBM uneHoBe Ha CbBeTa Ha
LIMpeKTopuTe.

M36opbT Ha 4yneHoBeTe Ha CbBeTa Ha AVMPEKTOPUTE Ha [APYXXeCTBOTO CTasa
nocpesicTBOM Mpo3payHa npoueaypa, KOATO OCUTypsBa OCBEH BCUMYKO OCTaHasIo
HaBpeMeHHa W [OCTaTbyHa WHMOPMALMA OTHOCHO /INYHUTE U NPOJecroHaHUTE
KayeCcTBa Ha KaHaupatuTe 3a unieHose. Kato yacT OT marepuanuTe 3a 06LIOTO
CbOpaHMe, Ha KOeTo ce npefgsiara M3bop Ha HOB 4neH Ha CbBeTa Ha AMPEKTopuTe ce
npeactaBat BcUMYKM  m3nckyemn oT 3IMLUK 1 TbproBCKus 3aKOH Aekniapauuu,
CBMAETE/CTBO 3a ChAUMOCT WM NpodecnmoHaiHa buorpama Ha KaHamaata 3a n3bopHa
[JTBXXHOCT.

Mpn wn3bopa Ha uneHoBe Ha CbBeTa Ha [AMPeKTOpUTE KaHAMAaTuUTe
NnoTBbPXKAABAT C [feKnapauus WAM NIMYHO nNpej  akUMOHepuTe BepHOCTTa Ha
npeAcTaBeHUTe AaHHU 1 MHGopMaums. Mpouedypata no n3bop ce Nposexzga fnpu SBHO
rnacyBaHe M oT4YMTaHe Ha rnacosete ,,3a", ,,lpoTmB" n,,Bu3abpxan ce".



Pesyntatute OT rnacyBaHeTO Ce OMNOBecTsBaT 4pe3 npoTokosa ot OO6LoTo
CbbpaHMe Ha akuuoHepuTe. BposT Ha nocnefoBaTe/IHUTE MaHAATM Ha YeHOBETE Ha
CbBeTa Ha AUpPeKTopuTe OCUrypsBa e(eKTBHa paboTa Ha APY>KECTBOTO U Cna3BaHeTo
Ha 3aKOHOBUTE W3MUCKBaHWSA. B YCTPOWCTBEHWTE aKTOBE Ha [PYXXeCTBOTO He e
npe4BuAeHO OrpaHWyeHWe OTHOCHO 6posi Ha MNocnefoBaTeNHUTE MaHAaTU Ha
He3aBUCUMUTE Y/IeHOBe, HO TOBa OOCTOATE/ICTBO Ce CbO/0AaBa NpY NPeLIoKEHNETO
3a 1360p Ha HE3aBUCUMI USIEHOBE.

CbBeTbT Ha aupekTopute e npuen [MPABWIA 3a pabota Ha CbBeTa Ha
anpekTopuTe Ha ,XonauHr LleHTbp" AL 13Usn0 cbobpaseHM C MpernopbkuTe Ha
HaunoHanHna Kogekc 3a KoprnopaTWUBHO YynpasneHwe. [lpaBunata pernameHTupar
nogpobHO  M3MCKBaHWATA  OTHOCHO  CbCTaBa, nNpouegypata 3a  u36op U
0CBOOOX/aBaHETO Ha Y/IEHOBE Ha CbBETA; TEXHUTE NpaBa, 38 b/IHKEHNS N OTTOBOPHOCT;
M3NCKBaHUATA, C KOUTO crefga fa 6baar cbobpaseHn pasMepbT M CTPYKTypaTa Ha
Bb3HarpaXaeHnsaTa Ha Y/IeHOBETE HA CbBETA; (PYHKUMWUTE, KOMMETEHTHOCTTA U
npasomMoLmaTa Ha G, npaBunarta 3a paskpvBaHe Ha KOH(/IMKT Ha MHTepecu; peabT 3a
NnpoBexaHe Ha 3aceflaHna 1 B3eMaHe Ha pewleHna oT C[, KakKTo U U3NCKBaHUATA KbM
N3MbAHUTENHM Y/IEHOBE Ha CbBETA U OTHOLLUEHUATa UM C APY>XKeCcTBOTO.

Bb3HarpaxpgeHue

CbBeTbT Ha AMpeKTopuTe pa3paboTBa fICHA W KOHKPETHa MOAMTMKa 3a
Bb3HarpaxmaeHusiTa Ha uneHoBeTe Ha Cl, KosiTO ce ofo6psiBa OT 06LLOTO CbbpaHMe Ha
aKLMOHepWTe Ha Apy»XecTBOTO. MonuTnkaTta onpeaens NPUHUMNUTE 3a hopMmpaHe Ha
pasmMepa 1 CTPyKTypaTa Ha Bb3HarpaxxaeHusTa.

B cboTBETCTBME CbC 3aKOHOBUTE W3UCKBaHWS W AobpaTa npakTMKa Ha
KOpMopaTMBHO YrpaB/ieHNe pasmMepbT M CTPYKTypaTa Ha Bb3HarpaXAeHUsTa oTumTar:
3aAb/KeHUsTa M MpuMHOCa Ha BCEKM eauH uneH Ha CbBeTa Ha AMpeKkTopuTe B
[elHOCTTa W pe3ynTaTuTe Ha LpPYXXecTBOTO; Bb3MOXHOCTTa 3a nofbdop v 3agbpXkaHe
Ha KBa/M(mLmpaHn 1 NoSAHKM YneHoBe Ha CbBeTa Ha AgupekTopute; HeobxoammocTTa
OT CbOTBETCTBME HA WHTEpecMTe Ha 4neHoBeTe Ha CbBeTa Ha AUPEKTOpUTE U
AbNTOCPOYHUTE MHTEPECK Ha APY>KECTBOTO.

KaktTo e nocoyeHO no-rope  paskpuMBaHeTO Ha  MHGopMauus  3a
Bb3HarpageHmsTa Ha 4neHoBeTe Ha CbBeTa Ha [AUPEKTOPUTE Ce M3BbpLUBA B
CbOTBETCTBME CbC 3aKOHOBWTE HOPMU M YCTPOMCTBEHWUTE aKTOBE Ha APYXXECTBOTO -
ype3 onoBecTsBaHe Ha [l0Knada no M3nb/IHEHME Ha NMONMTMKATA 3a Bb3HArpaxaeHusTa
n FogvWwHKs foknag, 3a geiHoctta Ha G,

AKUMOHEpUTE MMaT fleCeH AOCTbN A0 MNpueTaTa ApPY>KeCcTBeHa MOMMTMKA 3a
onpefensHe Ha Bb3HarpaAeHMsTa Ha YNEeHOBETE CbBETA, KakTO W A0 MHGopMauus
OTHOCHO MONYYEHWUTE OT TAX FOAMLLIHN Bb3HArpaAeHUs U AOMbAHUTENHU CTUMYN
ype3 M3bpaHMWTe Meauun 3a OMOBeCcTsBaHe Ha MHGOpMaUWs U eNeKTPOHHaTa CTpaHuLa
Ha APY>KecTBOTO.

KOHDNUKT Ha MHTepecy

UneHoBeTe Ha CbBeTa Ha ANpPeKTopuTe Ha ,, XonauHr LleHTbp™ AL n365reaT u He
[OMyCKaT peasieH UAn NOTeHUMANEH KOHMINKT Ha UHTepecHu.

Mpouepypute 3a K3bArBaHe WM paskpvBaHe Ha KOH(/IMKTM Ha WHTEpecu ca
pernamMmeHTUpaHn B YCTPOMNCTBEHUTE aKTOBE Ha APY>KECTBOTO.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He3abaBHO pasKpmBaT KOH(IMKTM Ha
WNHTEPECU W OCUTYPsBAT Ha akUMOHEepuUTe AOCTBbM A0 MHMOPMAaLUs 3a CAENKU MexXay
[pYy>ecTBOTO 1 uneHoBe Ha CbBeTa Ha AUPEKTOPUTE WU CBbP3aHW C HEro Nnua 4vpes
npeAcTaBsHe Ha AeknapauunaTta no yn. 1146 ot 3ruK

CobracHo pasnopefbuTte Ha YcTaBa Ha ApYXecTBOTO, YneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE ca A/TbXHM [a OCbLLeCTBABAT (DYHKUMWUTE CUM C rpudkata Ha [o6pus



Tbproeeu, Aa 6bAat NosnHM KbM [pPY>KecTBOTO U Aa [AeWCTBaT B Hali-0006bp MHTEpeC
Ha HEroBMUTE aKLUMOHEPW, BKNHOUNTESHO:

1 pa M3NbAHABAT 3aAb/HKEHUSATA CUM C MNPUCHLLOTO Ha MpodecnoHanmcTa
YMEHUe, cTapaHve WM OTrOBOPHOCT W MO HauMH, KOWTO OOOCHOBAHO cuuMTaT, Ye € B
MHTEPeC Ha BCMYKM aKUMOHepWU Ha [lpy>KeCcTBOTO, KaTo Mos3saT caMo MHpopmaums, 3a
KOSITO 060CHOBAHO CYMTaT, Ye e [J0CTOBEPHA, Mb/IHA Y HABPEMEHHE;

2. [Ja npeanounMTat MHTepeca Ha [py>KecTBOTO WM Ha WMHBECTUTOPUTE BbHB
[py>XecTBOTO Npef CBOS CO6CTBEH MHTEPEC M [a He Mosi3BaT 3a 06narofeTesICTBaHe Ha
cebe cM MM Ha [pyrn nvua 3a CMeTkKa Ha [py>KecTBOTO W akuuMOoHepuTe (akTu U
06CTOATENCTBA, KOUTO Ca Y3HaAM MNpU  U3MbAHEHWE Ha  CAY)XEOHMTe MU
NPOMECMOHANTHUTE CUN 38 bIHKEHUS,

3. [a m36AreaT MNPeKM WM KOCBEHU KOH(MIMKTM MeXOy CBOS WHTepec U
NHTepeca Ha [pYy>ecTBOTO, a ako TakmBa KOH(MIMKTU Bb3HUKHAT - Aa v paskpusat
CBOEBPEMEHHO WM MbSIHO W fAa He y4yacTBaT, KakTO M He OKasBaT B/IUSHME BbpXY
OCTaHa/ITe Y/IeHOBE Ha CbBETA, NPV B3EMAHETO Ha PeLLeHNs B Te3N Cny4au;

4. [la He pasnpocTpaHsABaT MH(opMauma 3a pasMCKBaHUATa U pelleHnsTa Ha
3acefilaHusTa Ha CbBeTa Ha [MPEKTOPMTE, KaKTO 1 apyra HenybanyHa MHGopMaums 3a
[py>KecTBOTO, BK/IIOUUTENHO W CMief, KaTto npecTaHart ga 6b4ar yneHoBe Ha CbBeTa Ha
AMpeKTopuTe, A0 Ny6AMYHOTO OMOBECTABAHE HAa CbOTBETHUTE 06CTOATENCTBA OT
[py>xecTBoTO.

5. ia npefocTaBAT U ONOBECTABAT MHGOPMaLMS Ha aKLMOHEPU N UHBECTUTOPK
CbIrNacHO M3UCKBaHMATa HA HOPMaTMBHUTE U BbTPELLHMTE aKTOBE Ha [Jpy>XeCcTBOTO.

KopnopaTMBHOTO PbKOBOACTBO KOHTPO/IMPA CK/IHOYBAHETO HA CbLUECTBEHM
CLENKN NOCPeLCTBOM r/lacyBaHeTo M 0406PeHNETO Ha TakmBa CAEMKM.

KomuteTn

B [OpyXecTBOTO (PYHKLMOHMpPA OAUTEH KOMWUTET. B CbOTBETCTBME C
M3NCKBaHMATA Ha [e/iCTBaLL0TO 3aKOHOAATENICTBO M Bb3 OCHOBA Ha OMpefeNieHnTe oT
Hero KpuTepuu, CbBETHT Ha AMPEKTOpUTE npeasiara Ha 06WIOTO CbOpaHMe Ha
aKUMOHEepUTe Ha IpY>KeCTBOTO 1360pa Ha OAUTEH KOMWUTET B CbCTaB, KOMTO OTroBaps
Ha 3aKOHOBMTE U3MNCKBaHWSI N KOHKPETHUTE HYXAW Ha [PY>KeCTBOTO.

OANTHUST KOMUTET Ce Cb3[aBa Bb3 OCHOBA Ha NMUCMEHO onpeaeneHa CTPYKTYpa,
06XBaT OT 3afjaul, HauMH Ha (YHKLUMOHMpPaHe W Mpoueaypy 3a OTUMTaHe, OnMcaHu
nofpo6Ho B CTaTyTa Ha OAWTHUS KOMUTET, KOITO ce npuemMa oT O6LL0TO chbpaHMe Ha
aKLUMOHepuTe.,

2. ['naBa BTopa - OAUT M BbTPELLUEH KOHTPON

CbBeTbT Ha [AMPEKTOpUTE e nognomaraH OT OAuTeH KomuTeT. OAUTHUAT
KOMUTET Ha ,,XonauHr LleHTsp" AL M3nbHABa CnefHnTe QYyHKLUUN:

1 Habnogasa npouecuTe M0 (PMHAHCOBO OTYUTaHe B NPeAnpusTUeTo,
N3BbPLLUBALLO AENHOCT OT OBLLECTBEH UHTEPEC;

2. HabnogaBa eqeKTUBHOCTTa Ha CUCTEMUTe 3a BbTPELIeH KOHTpONn B
npeanpuATUETO;

3. Habnogaea eeKTUBHOCTTA Ha CUCTeMUTE 3a YrNpaB/ieHNWe Ha PUCKOBETE B
npeanpuATUETO;

4. HabngaBa He3aBUCMMUA (IMHAHCOB OAWT B MPeLNPUATUETO;

5 uM3BbpLIBA Mperfnef Ha He3aBMCMMOCTTA Ha PerucTpupaHva oamuTop Ha
npeanpuaTUETO B CbOTBETCTBME C M3UCKBaHWATA Ha 3akKoHa W ETWMYHMA Kogekc Ha



NpotecUOHaNHNTE CYETOBOAMTENW, BK/OYMTENIHO HabMofaBa MpefoCTaBAHETO Ha
[OMbAHUTENHW YCNYTU OT PEFrUCTPUPAHMS OAUTOP Ha OAMTUPAHOTO MpeAnpUsTye.

OANTHUAT ~ KOMWUTET  MWUCMeHO  MoTuBMpa npeg OG6WOTO  chbpaHue
NpefNoXeHeTo CWM 3a M3GOp Ha OAMTOP, KaTO Ce PbKOBOAST OT YCTAHOBEHWTE
M3NCKBaHWS 3a MnpodecMoHann3bMm. Mo OTHOLIEHVMe Ha npernopbkaTa 3a M36op Ha
BbHLLIEH OIUTOP, OAUTHUAT KOMUTET Ha APY>KECTBOTO Ce € PbKOBOAWA OT Cra3BaHe Ha
POTALMOHHUS NpuHUMN. CbBETHT Ha AMPEKTOPUTE OCUrypsiBa CMa3BaHETO Ha
MPUNOXMMOTO MPaBOo MO OTHOLLEHME Ha HE3aBUCUMUS (HUHAHCOB OAWT.

OANTHUST KOMUTET OCUTYypsiBa HaA30p Ha AEMHOCTUTE W creay 3a LSNOCTHUTE
B3aMMOOTHOLLEHNSI C BbHLUHUS OAMTOP, BK/HOUMTENHO eCTECTBOTO HAa HECBbP3aHU C
Of1Ta YCNyr, NPeJoCTaBsAHN OT OAUTOPA Ha [PY>KECTBOTO.

B Apy)XecTBOTO e m3rpageHa W (yHKLMOHMPa CUCTeMA 3a BbTPELLEH KOHTPON,
KOSTO BK/IOUMTENHO fa WAEHTU(MMLMPA PUCKOBETE, CbMbTCTBAWLM [AeliHOCTTa Ha
OPY>XEeCTBOTO M fla MoAnoMara TSXHOTO eeKTMBHO ynpaBneHue. Ts rapaHTvpa u
eeKTMBHOTO (YHKLMOHMPAHE Ha CUCTEMUTE 3a OTYETHOCT U pasKpuBaHe Ha
nHopmaLms. OnucaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH
KOHTPO/ M yMpaB/eHne Ha puUCKa e NpeacTaBeHo B T. 4 OT HacTosLllaTa Aeknapauus 3a
KOPMOpaTMBHO YNpaB/ieHNe.

3. naBa TpeTa - 3aWwmTta npasarta Ha akKLMOHepuTe

KoprnopaTmBHOTO pPbKOBOACTBO Ha , XonguHr LleHTop" AL rapaHtupa
PaBHOMOCTaBEHOTO TPeTUPaHe Ha BCUYKM aKLMOHEPW Ha KOMMaHWATA.

MokaHaTa 3a 06WOTO CbbpaHMe Ha akuuoHepuTe Ha ,,XonauHr LleHTvp™ AL
CbAbpXa M3nCKyemarta CbriacHo Tbprosckus 3akoH v 3IMMLUK vHgpopmaums, KakTto u
JOMb/HUTENIHA  UH(OpMaUMa  OTHOCHO YrMpaXkHABaHe TMpaBOTO Ha rnac wu
Bb3MOXKHOCTTa fa 6bAaT f06aBsAHM HOBM TOUKW B IHEBHUSA pef MO pefa Ha un. 223a oT
T3.

CbBeTbT Ha [AMPEKTOPUTE Ha [PYXKEeCTBOTO OCUrypsBa WMH(OPMMPAHOCT Ha
BCUYKM aKLMOHEPU OTHOCHO TeXHUTe npaBa 4pe3 ny6/MKyBaHaTa Ha efleKTPOHHaTa
CTpaHMLa Ha APY>KeCTBOTO WH(oOpMaLus, OMOBECTEHWA YCTaB Ha [APY>KECTBOTO W
nokaHaTa 3a BCSKO KOHKPETHO 06LL0 CbbpaHme Ha akUMOHepuTe.

O6uo cbbpaHMe Ha aKLMOHEPUTE

BCUYKM aKUMOHEpY Ha APY>KeCTBOTO Ca MH(opMUpaHM 3a npasBuiaTta, CbrnacHoO
KOUTO Ce CBMKBAT W NpPOBeXAaT 06WwmuTe CbOpaHns Ha akUWOHepUTe, BKIHOUUTENTHO
npoLeaypvte 3a rnacyBaHe 4pe3 YcraBa Ha APY)KECTBOTO W MOKaHaTa 3a BCAKO
KOHKPETHO 06110 CbbpaHmne Ha akLMoHepuTe.

CbBeTbT Ha gupekTopuTte Ha ,.XonguHr LleHTop" AL npegoctaBa AocTaTbyHa U
HaBpeMeHHa MH{OpMaLMs OTHOCHO faTtaTa M MSACTOTO Ha MpOBeXJaHe Ha 06L0TOo
cbOpaHue, KaKTo M NMb/IHa MH(OPMaLMS OTHOCHO BbMNPOCUTE, KOUTO LUE Ce pasriexaar
1 peLuasar Ha CbopaHMeTo.

MokaHaTa 1 MaTepmanuTe 3a 06WOTO CbOpaHMe Ha akLMOHEpUTe Ha ,,XONAuHP
LleHTbp" ALl ce onoBecTsBa Ype3 crneumannsmpaHns canT 3a hHaHCcoBa MHGopMaLums -
Kup:/Nyyyyy.1n<!o5<.ockb™ fo o6uiecTBeHOCTTa, Komucusta 3a (PMHAHCOB Haasop W
perynvpaHusa nasap Ha ueHHW kHwka. Crieq npeAcraBsHe Ha nokaHata v marepuanure
3a 00WWOTO CcbbpaHMe Ha akKLUMOHepuTe CblUMTe ca LOCTHbMHW M Ha eNeKTpPoHHaTa
CTpaHuLa Ha ApY>XecTBOTO.

BugHo OT npoTokonute OT o6WmMTe CbbpaHWs Ha APY>KecTBOTO CbBeTbT Ha
AMpeKTopuTe U K3bpaHuA npeacedaresl Ha OOWOTO CcbbpaHMe Ha akKuuoHepuTe



OCUrypsiBaT MpPaBOTO Ha BCMYKM aKUMOHEpW fa M3pas3siBaT MHEHMETO CW, KaKTO U fa
3af1aBaT BbMNPOCK MO BpPeMe Ha 06LLOTO ChOpaHme.

AKUMOHepUTE C NPaBO Ha rnac UMaT Bb3MOXHOCT [ja yNpaXXHsBaT NpaBoTO CM Ha
rnac B O6WOTO CbOpaHMe Ha APY>KECTBOTO /IMYHO WM 4pe3 NPeACTaBUTENN W upe3
KOPEeCMoHAEeHUWS.

Kato yacT oT maTepuanuTe 3a 06WOTO CbOpaHMe Ha akuMoHepuTe CbBETHT Ha
AVpEeKTOpUTE npefcTaBd o6pasey, Ha MbAHOMOLWHO, [paBwna 3a rnacyBaHe upes
Mb/IHOMOLLHMK.

CbrnacHo YcraBa Ha [pY>KecTBOTO He € ONYyCTMMO YMNPaXXHSBAaHETO Ha NPaBOTO
Ha rnac Mo efeKTPOHeH MbT. TO3M CNocob 3a ynpaxHsBaHe MpPaBOTO Ha rnac 6w
OCKbMWN U3KMHOYMTENHO MHOFO MpoLeca Ha CBMKBaHe M npoBexaaHe Ha O6LIO
CbbpaHune 1 nNpeaBug Mankus Opoi akLMOHEpW, KOWUTO B3MMAT y4acTue eXerogHo B
paboTaTa Ha 3acef]JaHMeTO e MKOHOMMUYECKN HEO6OCHOBAHO HErOBOTO M3MO/3BaHe.

CbBeTbT Ha AMPEKTOPUTE OCHLLECTBABA eEKTMBEH KOHTPON, KaTto Cb3daBaT
HeobxogMmaTa OpraHu3auuMs 3a [nacyBaHETO Ha YNb/JHOMOLIEHMTE /uua B
CbOTBETCTBME C MHCTPYKLMUTE Ha aKLMOHEPUTE 1 MO pa3peLleHnTe OT 3aKOHa HauvHW.
MaHgaTHa KOMWUCKUS peructpvpa akLMOHepUTe 3a BCAKO KOHKPETHO 3acefaHue Ha
06WOTO CbOpaHMe Ha aKuuMoHepuTe. PbKOBOACTBOTO Ha 06WWOTO CbbOpaHue
(Mpegcepaten n CekpeTap) Cnean CTPMKTHO 3a 3aKOHOCHOOPA3HOTO MPOBEXAaHe Ha
OO6LLOTO CbOpaHMe, BKNHOYMTENHO W 3a HauyMHA Ha rnacyBaHe Ha YMb/IHOMOLLEHUTE
nvua. Mpn KOHCTaTMpaHe Ha pa3fMKKM BbB BOMATA Ha YMbAHOMOLIMTENS W BOTA Ha
YMbJHOMOLLEHOTO NMLe TOBa 0OCTOATE/NICTBO CE BMMCBA B MPOTOKO/MA M CbOTBETHO Ce
3a4MTa BONSITa Ha YMb/AHOMOLLMTENS.

CbBeTbT Ha [AMPEKTOpUTE € W3roTBWMA W Mpuen Habop OT [JOKYMeHTM 3a
OpraHn3MpaHeTo ¥ NPOBEX/JAHETO Ha PeAOBHM N M3BLHPEAHW 3acefaHns Ha OO6LLOTO
CbOpaHMe Ha aKLWMOHepuUTe Ha [APYXXECTBOTO, KOWUTO rapaHTMpaT PaBHOMOCTaBEHO
TPeTupaHe Ha BCUYKM aKLUMOHEPW W MPaBOTO Ha BCEKM OT aKLMOHepuTe Aa m3pasu
MHEHMETO C/ MO TOYKMTE OT AHEBHUSA pef Ha O6LIOTO ChopaHme.

CbBETBHT Ha ANPEKTOPUTE OpraHM3upa NpoueaypuTe 1 pefa 3a NpoBeXaaHe Ha
O6LOTO CbOpaHMe Ha aKUMOHEpWTE MO HauuH, KOWTO He 3aTpyAHsBa WM OCKbMsBa
HEHY)XHO r/1acyBaHeTo.

CbBeTbT Ha [MPEKTOpPMTE HacbpyaBa Y4yacTMETO Ha aKUMOHEpM B 06LLOTO
CbOpaHMe Ha aKUMOHepWUTe, HO He e OCUrYpun Bb3MOXHOCT 3a AUCTAHLMOHHO
NPUCHLCTBME Ype3 TeXHUYecku cpeacTsa (BKN. WMHTEPHET), MopaguM WKOHOMMYEcKa
Heob0CHOBAHOCT Ha NoAo6eH crnocob 3a yyacTue B 06L0TO CbbOpaHme.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MPUCLCTBAT Ha 0OLWMTE CbOpaHMs Ha
aKLVOHEepMTe Ha APY>KeCTBOTO.

Martepuanu Ha O6LL0TO CbOpaHMe Ha aKLMoHepuTe

TekcToBeTE B MUCMEHUTE MaTepuanu, CBbP3aHW C AHEBHUS pef Ha 0O6LLOTO
CbOpaHMe ca KOHKPETHU M ACHWN 1 He BbBEX/AT B 3a0/1yXX/AeHMe akumoHepuTe. Benuku
NpeanoXeHns OTHOCHO OCHOBHW KOPMOpPaTUBHU CbOMTUS Ce MNpeAcTaBAT Karto
OTAENMHN TOYKM B [AHEBHMS pef Ha OOLIOTO CbbpaHMe, B T.M. MPeasoXeHVEeTO 3a
pasnpeaensiHe Ha nevanoa.

[py>XeCTBOTO NOAAbPXKA HA €NeKTPOHHaTa CU CTpaHuuaTa creymnanHa cekums
OTHOCHO MpaBaTa Ha akKuuoHepuTe U y4yacTveTo umm B OO6WOTO cbOpaHMe Ha
akunoHepute. CbBETHT Ha AMPEKTOPMTE CbAENCTBA Ha aKLMOHEpUTE, UMALLX MpaBo
CbrNacHO AeiiCTBAaLL0TO 3aKOHOAATE/NCTBO, [ja BK/KYBAT AONBAHUTENHM BbNPOCK U Aa
npefnarat peLeHns M0 Beyve BK/IKYEHW BBLMPOCKM B [AHEBHMS ped Ha OO6LIOTO
CbOpaHue, KaTo M3BBLPLUBAT BCUYKM HEOOXOAMMM MPaBHU U (haKTMUECKU AeACTBUSA 3a



ornoBecTsiBaHe Ha fA06aBeHWTe [AOMbIHUTENHO BBMNPOCKM B AHEBHWUA ped Ha Beye
CBMKaHO 00LLI0 CbOpaHue.

CbBeTbT Ha [AMPEKTOpPWUTE rapaHTMpa NpPaBOTO Ha akuUWOHepuTe fda 6baat
MH(OPMMPaHN OTHOCHO B3eTUTE peLleHns Ha OBLLOTO CbOpaHMe Ha aKLMOHepUTe upe3
onoBecTsiBaHe Ha poTokona OT 06WO0TO CbbpaHMe Ha aKuMoHepuTe ype3 n3bpaHuTe
MEANAHN areHLuu.

E[HaKBO TpeTupaHe Ha akLMOHepKN OT eNH Knac

CornacHo Ycrasa Ha ,XonauHr LeHtsp" AL M BbTpPelHWTe akToBe Ha
[APY>KECTBOTO BCUYKWN aKLIMOHEPU OT €UH K/ac ce TPeTupaT efHaKBO, KakTo U BCUYKMK
aKUuMM B paMKUTE Ha elMH Knac JaBaT e4HaKBWN npaBa Ha akLMOHepUTe OT CbLUMA K/ac.

CbBeTbT Ha [MpEeKTopuTe rapaHTMpa MpeaocTaBAHETO Ha A0CTaTbyHO
NH(OopMaLMA Ha WMHBECTUTOPWUTE OTHOCHO MpaBaTa, KOMUTO [aBaT BCUYKM akuuu OT
BCEKM Knac npeau npuaobmsaHeTo MM 4pe3 nybnvKyBaHata WHMoOpMaums Ha
eNleKTpOHHaTa CTpaHuLa Ha APY>KeCTBOTO, KaKTO U ype3 NpoBeXaaHe Ha pa3roBopu u
MepcoHaIHW CpeLuy ¢ pbKOBOACTBOTO U/MNK AUPEKTOPA 33 BPb3KN C UHBECTUTOPUTE.

KoHcynTauum mexay akLnoHepuTe 0THOCHO OCHOBHU aKLMOHEPH! MpaBa

CbBeTbT Ha AupekTopuTe Ha ,XonguHr LeHTop” AL He npensaTcTsa
aKLUMOHepuTe, BK/KOYUTENHO WHCTUTYLMOHA/IHUTE TakuMBa, f[a Ce KOHCynTupar
NMomeXay C Mo BLMPOCK, KOUTO Ce OTHACAT [0 TEXHUTE OCHOBHW aKLMOHEPHW Mpasa,
MO HAYMH, KOWTO He [OMYCKa M3BbPLLBAHE Ha 3/10ynoTpedu.

CJieNKn Ha aKLMOHEPU C KOHTPOHM MpaBa U CAeNIKK Ha 3710ynoTpeba

CobBeTbT Ha aupekTopuTe Ha , XonguHr LleHtop" AL He pgonycka
OCBLUECTBABAHETO Ha CAENKU C aKLMOHepU C KOHTPONHW NpaBa, KOUTO Hapyluasat
npaeata U/MNN 3aKOHHWUTE MHTEPECU Ha OCTaHa/IMTe akLUMOHEPW, BK/IKOUMTESTHO Mpu
YCNoBMSATa Ha [oroBapsiHe caMm CbC cebe cu. IMpy M3BbPLUBAHETO TO3U BUA CHENKM €
HEeO0O6XOAMMO M3PUYHO pelleHre Ha CbBeTa Ha AMPEKTOpUTE, KaTo 3aMHTepecyBaHUTe
nMua  ce M3KIKYBAT OT rfacyeaHeTo. [py uvHAMKauUMM 33 NpeMuHaBaHe Ha
3aKOHOYyCcTaHOBeHUTe nparose mo yn. 114, an. 1 ot 3MMUK CbBeTbT Ha AUpPeKTopuTe
M3roTBA MOTUBMPAH [OKNa4 W WHUALMMPA CBWKBAHETO W MPOBEXAAHeTO Ha 06Lo
CbbpaHMe Ha aKkLMoHepuTe, Ha KOeTO fa ObAaT MoA/I0XKEHN Ha rnacyBaHe CAe/KUTE.

4. naBa yeTBbPTA - PaskpmBaHe Ha MH(popMauus

CbBeTBHT Ha IMPEKTOPUTE € Npuen nonmMTuKara 3a paskpusaHe Ha MH(opMaLus
B CbOTBETCTBME CbC 3aKOHOBUTE W3NCKBAHMA W YCTPOWCTBEHWUTE aKTOBE Ha
[PY>XecTBOTO. B CbOTBETCTBME C NpueTarta nosmMT1Ka KOpropaTuBHOTO PbKOBOACTBO €
Cb34a/10 1 NOAABPXKA CUCTEMA 38 PasKpuBaHe Ha MH(OpPMaLUS.

Cvctemata 3a pasKpvBaHe Ha VMH(OPMaLMA rapaHTMpa PaBHOMOCTaBEHOCT Ha
afpecatuTe Ha MH(opMaumsaTa (aKLMOHepW, 3avHTepecoBaHu N1La, MHBECTULMOHHA
O6LLHOCT) M He N03B0/IABa 3/10yNOTPebun ¢ BbTPELLHA MH(OopMaLMS.

BbTpewwHaTta nHpopMaLms ce OroBecTsBa B 3aKOHOYCTaHOBEHUTE (hopMU, pes U
CPOKOBe upe3 n3bpaHuTe MeauiiHW areHuum o obuiectseHocTTa, KOH v perynmpaHms
nasap Ha LEeHHW KHWKa. VIH(opmauus B HekopurvpaH Buf M B Cblyyd obeMm ce
ny6nnkKyBa W Ha efeKTpOHHaTa CTpaHuua Ha [ApyXecTBoTo. Mo TO3M HauuH
M3MbJHUTENHOTO PbLKOBOACTBO Ha [PYXXECTBOTO rapaHTUpa, 4Ye cucremara 3a



pasKpuBaHe Ha WH(opmaums ocurypsisa Mb/iHa, HaBpeMeHHa, BSipHa W pa3bupaema
NH(OpPMaLUMs, KOATO AaBa Bb3MOXHOCT 38 0GEKTUBHW W WHOPMUPAHW PELLEHNS Y
OLIEHKW.

M3nbaHUTENHOTO pbKoOBOACTBO M CbBeTa Ha [AWPEKTOPUTE CBOEBPEMEHHO
OMOBECTABAT CTPYKTypaTa Ha KanuTana Ha [APY>KEeCTBOTO M CMOpa3yMeHWus, KOUTO
BOLAT [0 YNpaXXHABaHe Ha KOHTPO/ CbINMacHO HEeroBuTe Mpasuna 3a paskpusaHe Ha
nHpopmaumsa. OnoBecTABaHeTO Ce U3BbLPLUBA Ype3 npeasuaeHnte B MUK 1 akToBeTe
Mo NpuiaraHeTo My, KakTo 1 NpuoXumara eBponeicka perynaums.

CbBeTbT Ha AUPeKTopuTe rapaHTUpa upe3 YNpakHABAaHUA KOHTPON Mo
M3NbIHEHME Ha NOJMMTMKATa 3a pasKpuMBaHe Ha WHQopmauums, Ye npaswunata W
npoueaypuTe, CbrnacHO KOWTO Ce W3BbPLUBAT MNPUA0OMBAHETO Ha KOpnopaTuBeH
KOHTPO/T M U3BLHPELHWN CLENKMN KaTo CMMBaHWUA U Npofakba Ha CbLECTBEHWN YacTu OT
aKTVBUTE Ca AICHO 1 CBOEBPEMEHHO OMOBECTABAHMU.

CbBeTbT Ha AUPEKTOpUTE YTBLPXKAaBa W KOHTPO/MpPA 3aeflHO C He3aBUCUMUA
OLMTOP BBLTPELUHW NpaBuia 3a W3roTBAHE HA FOAULLIHUTE U MEXAWUHHUTE OTYETU U
pefa 3a paskpuBaHe Ha MHpopMaLus.

[py>KeCTBOTO MoaabpXKa enekTpoHHa cTpaHuuya - HLUp://Holclng-cenl:re.cot/ ¢
YTBbPAEHO CbAbpXKaHWe, 06XBaT M MEPUOLMYHOCT Ha pasKpuBaHaTa upe3 Hes
nHpopmaums. CbabpKaHUETO Ha eeKTPOHHATa CTpaHuLa Ha [PY>KeCTBOTO MOKpMBa
N3UAN0 NPenopbLKUTE Ha HaunoHanHNA KOAEKC 3a KOprnopaTuBHO ynpaB/eHue.

[py>KecTBOTO NepuoAMYHO paskpvBa WHMOpMaLUs 3a KOPMOPaTUBHOTO
ynpas/eHue.

CbBeTHT Ha AMPEKTOpUTE Ha ,,XonauHr LleHTsbp" AL cunTa, Ye ¢ AeHOCTTa cu
npes 2019r. e cb3gan nNpeanocTaBKM 3a  [JocTarbyHa  MPO3PayYHOCT  BLB
B3aMMOOTHOLLEHNATA CU C MHBECTUTOPUTE, (PMHAHCOBUTE MEAUW M aHaM3aTopu Ha
Kanntanosma nasap.

Mpe3 2019r. gpy»XecTBOTO e OMNOBeCTABa/I0 BCAKa perynumpaHa vHpopmaumsa B
CpoKoBeTe 1 Mo pefa, npeasuaeH B 3MMNUK 1 akToBeTe Mo NpuiaraHeTo My.

naBa neTta - 3amHTEpecoBaHu nuuya

KopnopaTMBHOTO pPbKOBOACTBO OCUrypsiBa e(heKTUBHO B3aMMOLENCTBUE CbC
3aMHTepecoBaHUTe NMua. KbM Tasn KaTeropus ce 0THaCAT OnpejeneHn rpynu nuua, Ha
KOUTO [JpY>KeCTBOTO AMPEKTHO Bb3JENCTBa M KOMTO OT CBOS CTpaHa Mmorart fja
NOB/MSST Ha LeMHOCTTa My.

»XONAVHr LleHTbp" A MaeHTUMLMPa KaTo 3auHTepecoBaHn niLa ¢ OTHOLLeHWe
KbM HeroBaTa AeHOCT BCUYKWN NNLA, KOUTO He Ca akLUMOHEPU U KOUTO UMaT UHTEpeC
OT MKOHOMWYECKOTO pasBUTUE U YCMNeX Ha ApYXecTBOTO:

e paboTHULM Y CNYXUTENN,

*  K/INEHTW,

e [0CTaBYMLM U APYI KOHTpareHTw,
e 0aHKu - KpeguTopu

e COOGCTBEHMUM Ha obauraumm u

e 00LLleCcTBEHOCTTa, Kato Usaso.

B cBoATa nonutMka COpAMO 3auMHTepecoBaHWUTE Nuua, [py>KecTBoTo ce
CbobpassBa CbC 3aKOHOBUTE N3UCKBaHWUSA U NPUHLMNUTE HA NPO3PaYHOCT, OTYETHOCT U
Ou3HeC eTnka. Ha 3anHTepecoBaHUTe LA ce NpefocTaBs HeobxoauMaTa nHhopmawms
3a [eHOCTTa Ha [APY)XXeCTBOTO, aKTya/lHW [aHHW 3a (PUHAHCOBOTO CbCTOSHME U
BCMYKO, KOETO 6V CrMOMOrHano 3a MpaBWIHaTa MM OpWEHTaUMsa W B3eMaHe Ha
NHHOPMMPaHO 1 060CHOBAHO peLLeHUE.



B cBoATa nonnTnka cnpamo 3avHTepecoBaHUTe nnua ,. XonauHr LieHTsp" AL ce
cbobpasfBa CbC 3aKOHOBUTE W3NCKBAHWSA, Bb3 OCHOBA Ha MpUHUMNUTE Ha
MPO3PaYHOCT, OTHETHOCT Y BU3HEC ETUKA.

4. OnucaHve Ha OCHOBHUTE XapaKTepPUCTUKN HA CUCTEMUTE 3a BbTPELIEH KOHTPON

n-yApABNeHne Ha. PUCKA Ha EMMTEHTA BbB BPb3KA C mpoueca Ha (hUHAaHCOBO
OTUUTaHe

[Mpn onucaHne Ha OCHOBHUTE XapakTepUCTUKU Ha CUCTEMUTE 3a BbTPELUeH
KOHTPON W ynpaB/ieHNe Ha pucka cnefpa fa ce vma npefsug, vye Huto 3MMNUK, HWUTO
HauunoHanHMA KOAeKC 3a KOPMopaTMBHO yrpas/ieHve [e(UHMPAT  BbTPELUHO-
KOHTPO/IHA pamMKa, KOATO nybnunyHute Apy>kecTBa B bbvarapma pa cnegsar. ETo 3auo
3a Lle/ITe Ha U3NbIHEHNETO Ha 3ab/HKeHUATa Ha Apy»kecTBoTo no un. 1004, an. 8, 1.4
or 3MMUK npu onucaHMETO Ha OCHOBHWUTE XapakTepucTuka Ha CUCTEMUTE ca
Nnon3eaHN paMkKuTe Ha MexxayHapoaeH OAUTOPCKK cTaHAapT 315.

O6Wo onMcaHMe Ha CUCTeMAaTa 32 BbTPELW eH KOHTPO/ M yNpaB/ieHWe Ha pucka

B ,.XonguHr LleHTbp" AL QyHKUMOHMpa cuUCTeMa 3a BbTPELeH KOHTPON WU
ynpaBneHne Ha pUCKa, KOATO rapaHTvpa e)eKTUBHOTO (DYHKLMOHMPaHe Ha CUCTeMUTE
3a OTYETHOCT M pa3KpuBaHe Ha uHpopmauusa. Cuctemara e U3rpageHa n PyHKLMoHMpa
1 C orneg UaeHTUuLMpaHe Ha pUCKOBETE, CbMbTCTBAWM AeAHOCTTa Ha APY>KECTBOTO
N nognomaraHe TAXHOTO eeKTUBHO yrpas/ieHne. CbBETbT Ha AMPEKTOpPUTE HOCK
OCHOBHAaTa OTFOBOPHOCT M PONA MO OTHOLUEHWE Ha W3rpakjaHe Ha cucTemara 3a
BbTPELLUEH KOHTPO/S M ynpaB/ieHVe Ha pucka. TOM M3Mb/HABA KaKTO yrpasnsBawia v
HacouyBallla (PYHKLMSA, TaKa U TeKYLL, MOHUTOPUHT.

TekyWMAT MOHUTOPUHT OT KOPMoOpaTMBHOTO pPbLKOBOACTBO Cé CbCTOU B
OLleHsiBaHe fasin cucTemMara e Moaxopsila BCe OLle 3a APY>KECTBOTO B YC/I0BMATA Ha
NpoOMeHeHa cpeda, fdann AelCTBa KakTO Ce O4akBa W Janv ce ajantupa nepuoamnyHo
KbM NPOMeHeHUTe ycnoBus. OLeHABaHETO Ha M36paHuM 061acTW, M3BHPLLBAHO B TO3M
KOHTEKCT KaTo OTFOBOPHOCT Ha BUCLUMS MEHUIPKMBHT Ce CbobpassiBa c NpuopuTeTuTe
Ha KomnaHuATa. OLEHABAaHeTO CbWO € CbpasMepHO C XapaKTepucTUKUTe Ha
KOMMaHUATa 1 BIMAHNETO Ha MAEHTU(ULMPAHUTE PUCKOBE.

CbBeTbT Ha AMpeKTopuUTe A0KNaABa Ha OAUTHUS KOMWUTET OTHOCHO OCHOBHUTE
XapaKTepucTMkn M 0COBEHOCTM Ha cucTemMara M OTHOCHO KJ/IKOYOBM  BBIPOCH,
BK/IHOUMTE/THO OTHOCHO YCTaHOBEHWTE OCHOBHU MHLUMAEHTW W CbOTBETHO MpUeTUTe
WM NPUIOXKEHN KOPEKTUBHUW AENCTBUS.

KoHTponHa cpefa

KoHTponHaTa cpefa BKouBa yHKLMMTE 3a 06LLO YrpaBieHne 1 pbKOBOAHNTE
TaKuBa, KakTo U OTHOLLIEHMETO, MH(OPMUPAHOCTTA U AENCTBUATA HA KOPNOPATUBHOTO
PLKOBOACTBO, OTFOBOPHO 3a  YMpPaBMEHMETO B LUMPOK CMUCLA U OTFOBOPHOTO
yNpaBneHye Mo OTHOLLIEHWE Ha BbTPELLHUS KOHTPON.

Mpouec 3a OueHKa Ha pUCKOBEeTe Ha [ pyXecTBOTO
MpoLIECLT Ha OLIEHKA Ha pucka OT CTpaHa Ha KOPMOpaTMBHOTO PbKOBOACTBO

npeacTaBnsBa 6asaTta 3a HauuMHa, Mo KoiTo CbBETHLT Ha AVPEKTOPUTE Ha APYXKECTBOTO
onpeaens PuUCKOBeTe, KOUTO CMefiBa a 6baaT ynpaBnsBaHu.



CbBeTHT Ha AUPEKTOPUTE Ha APY>KECTBOTO WMAEHTU(MUMpa CnegHUTe BUAOBE
PUCK, OTHOCUMM KbM [pY>KeCTBOTO W HerosaTta [AeMHOCT: 00wWmM (cuctematuyHun) u
cneunmnyHn (HecucTemaTMyHM) PUCKOBE.

CuncTteMaTMyYHNTE PUCKOBE Ca CBbP3aHN C MaKpocpenaTa, B KOATO APY>KECTBOTO
(hYHKLMOHMPA, NOopajy KOETO B NOBEYETO C/lyyau CbLUMTe He MOLMNeXaT Ha ynpas/ieHne
OT CTpaHa Ha PbKOBOLHUA eKu.

HecuctemaTnyHu pucKoBe ca NPsSKo OTHOCMMW KbM AeiHOCTTa Ha [lpy>KecTBOTO
N 3aBUCAT NPEAUMHO OT KOPMNopaTMBHOTO PLKOBOACTBO. 33 TAXHOTO MMHUMU3MPaHe
Ce pasuMTa Ha nosyLLIaBaHe e(eKTUBHOCTTA OT BbTPELLUHO-(PUPMEHOTO MaHUpaHe U
NpPorHosnpaHe, KOETO Ocurypsisa Bb3MOXHOCTM 33 MNPeofoNABaHe Ha EBEeHTYa/HU
HeraTvBHW NocneauLmM OT HaCTbMWUIO0 PUCKOBO ChOUTHE.

O6LWMAT MaH Ha PbKOBOACTBOTO Ha [py>XeCcTBOTO 3a YNpaB/ieHWe Ha puUcka ce
(hoKycmpa BbpXy HenpeaBMANMMOCTTa Ha (PUHAHCOBUTE Masapy 1 ce CTPEMU [a CBefe 40
MUHMMYM  MOTEHLUMANIHOTO  OTPUUATE/IHO  Bb3JeNCTBME  BbPXY  (PMHAHCOBOTO
CbCTOAHWE Ha JpYy>KECTBOTO.

Bceku OT pucKoBeTe, CBbLP3aHM C AbpXKaBata - NOMUTUYECKU, MKOHOMUYECKN,
KpeauTeH, WHMNALMOHEH, Ba/lyTeH - MMa CaMOCTOATE/IHO 3HAYeHMe, HO O6L0TO UM
pasrneXxpjaHe M B3avMOLENCTBMETO MeXay TAX (opmupar UsnocTHa npefcTasa 3a
OCHOBHUTE MKOHOMWYECKWN MOKasaTenn, nasapHuTe yCnoBus, KOHKYPEHTHUTE YC0BUS
B CTpaHaTta, B KOSTO CbOTBETHOTO [PY>KECTBO OCBLLECTBSIBA CBOSATA [4eMHOCT.

Moapo6HO onmcaHMe Ha PUCKOBETE, XapaKTepPHWU 3a AeNHOCTTa Ha ,,XonauHr LleHTbp"
All e npeactaBeHo B Touka 1.2 OCHOBHW PUCKOBE, MPEL KOATO E WM3MNPABEHO
OPY)XECTBOTO 0T roguwiHms AoKnag 3a AeHoCTTa.

MHpopMaLMOHHA CUCTEMA M CBbP3aHWTE C Hesl GM3HEC MPOLEeCcH, CbLULeCTBEHM 3a
(UHAHCOBOTO OTYMTAHE U KOMYHMUKaALMATA

WHdopmaumoHHaTa cuCTeMa, CbLUECTBEHA 3a LenUTe Ha  (PMHAHCOBOTO
OTUMTaHe, KOSTO BK/IOYBA CYETOBOAHATA CUCTEMA, Ce CbCTOM OT npoueaypu wu
[NOKYMeHTaums, pa3paboTeHn MYCTaHOBEHW C LN:

* MHMUMMpaHe, 0Tpa3sBaHe, 06paboTKa M OTUMTaHE Ha CAENKW 1 Omnepauum
Ha APYXXecTBOTO (KaKTO U CbOUTUA W YCNOBWSA) M NOALbPXKAHE Ha
OTYETHOCT 3a CBbP3aHNTE aKTWBK, Nac1BM N COBCTBEH KanuTar,

* paspellaBaHe Ha npobnemu C HenpaswnHa 06paboTKa Ha COENKU W
onepauuu, Kato HanpumMep, aBTOMaTu3MpaHu (aiinose 3a HeYTOUYHEHU
nos3uuMnm Ha WHGopMaums W npoueaypw, cnefpaHu 3a CBOEBPEMEHHO
KopuUrnpaHe Ha 3afibpXXaHuTe HeyTOUYHEHW MO3ULUN;

e 00paboTKa M OTYMTaHE Ha Cllyyay Ha 3a00MKansiHe Ha CUCTEMMUTE WK
NpeofonsiBaHe Ha KOHTPONNTE;

* TPexBbp/siHe Ha WH(opMauusTa OT cuctemute 3a 00paboTka Ha
CLEeNKUTe 1 onepauunTe B rNaBHaTa KHUE,;

e ob6xBalLaHe Ha MH(opMaLMs, CbLECTBEHA 3a (DMHAHCOBOTO OTUYMTaHE Ha
CbOUTUA Y YCNOBUA, pas/IMiHM OT CLENIKM W orepaumun, Kato Hanpumep
amopTu3auMsa Ha maTepuasiHA U HemaTepuasHW akTUBUM W MPOMEHW B
CbOVpaeMOCTTa Ha B3eMaHUATA;

* W rapaHTupaHe, 4e M3MCKBaHaTa 3a OMOBECTABaHe OT MNpuIoXKMMaTa
06La paMKa 3a (PMHAHCOBO OTYMUTaHe UHJopMaums e cbbpaHa, 0TpaseHa,
06paboTeHa, 06006LLeHa 1, Ye T e NOAXOAALLO OTYETEHA BbB (PUHAHCOBUSA
OTuYer.

KoMyHMKaumaTa OT cTpaHa Ha ApY)KeCTBOTO Ha Po/nvTe M OTFOBOPHOCTUTE BbB
(PMHAHCOBOTO OTYMTAHE W Ha BaXHW BbBMPOCU, CBbLP3aHW C Hesd, BK/OYBA
OCUrypsiBaHeTO Ha pa3bupaHe 3a MHAMBUAYANHUTE PO U OTFOBOPHOCTU, CBbP3aHU C



BbTPELLHMSI KOHTPON BbPXy Hes. Ts BK/OYBA TaKMBa BBLMPOCKM KaTo Hanpumep
CTEMEHTa, B KOSTO CUETOBOAHMSI €KUM pa3dupa Mo KakbB HauvH feiiHoCTUTEe My B
MH(OPMALMOHHATA CUCTEMA 3a (PUHAHCOBO OTUMTaHe, Ca CBbp3aHM C paboTaTa Ha
Apyrv nua W cpeacTBata 3a [OKMafiBaHe Ha W3K/YEHUS KbM KOPMOPaTUBHOTO
PBKOBO/CTRO.

KOMyHVKaLMsTa Ce OCbLUECTBSIBA Bb3 OCHOBA Ha Pa3paboTeHW CLBMECTHO C
perucTpupaHns oauTop MpaBuna 3a (PUHAHCOBO OTuMTaHe. OTKPUTWUTE KaHaiM 3a
KOMYHMKaLWS NomaraTt 3a rapaHTupaHe, Ye M3KMOUeHMsTa ce JOKNaABaT 1 3a TaX Ce
npeanpuemat geicTaus.

Tekyuw,o HaGno geHMe Ha KOHTpoNuTe

TeKyLL0TO HabMAeHNe Ha KOHTPOUTE € MPOLIEC Ha OLEHKa Ha e)eKTMBHOCTTA
Ha pesyntatute OT (PYHKLMOHMPAHETO Ha BbLTPELLHUS KOHTPON BbB BPeMeTo. TO
BK/HOYBa CBOEBPEMEHHA OLIEHKa Ha e(eKTMBHOCTTA Ha KOHTPOMUTE W npeanpuemaHe
Ha HeobOXoAMMWUTE  034paBUTENIHWM  AelCTBUA.  KoprnopaTUBHOTO  PbKOBOACTBO
M3BbPLUBA TEKYLLO HabnofeHWe Ha KOHTPOAUTE 4pe3 TeKyLWM AeAHOCTWU, OTAeNHU
OLUEHKM W1 KoMOuHaums oT ageTe. TekylWTe AEMHOCTU Mo HabnrAeHMe 4ecTo ca
BrpaZeH” B HOPMasHWTE MOBTapAWM Ce AEeMHOCTU Ha [APYXXECTBOTO W BKIOYBAT
perynspHu yrnpaeneHcKn v HaL30pHU AeNHOCTH.
5. WHpopmauyma no unen 10. naparpad 1, 6yksm "B", "r". "e", "3" u "u" ot
OupektnBa 2004/25/EO Ha EBponeiickus mapnamMeHT n Ha CbBeTa 0T 21 anpwun
2004 r. OTHOCHO NpeLiOXeHNATa 3a NOrAblLaHe

5.1. NHpopmauns no uneH 10, naparpad 1, 6yksa "B" oT Qupektusa 2004/25/EO
Ha EBponeiickms napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npefnoXeHmdaTa 3a nornbuiaHe

3HaYMMyU nNpekKuM MW KOCBEHW aKLWOHEpPHU y4yacTua (BKMAHOUYUTENHO KOCBEHMW
aKLWOHEPHMW yyacTna ype3 nupamuanHu CTPYKTYPU U KPbCTOCAHU aKLMNOHEPHMU
yyacTud) no cMmucbnia Ha uneH 85 ot Aupektuea 2001/34/EO

Kbm 31.12.2019r. akunmoHepuTe, NpuUTexXasallin 5 Ha CTO WX MOBeYe OT KanuTana
1 NpaBaTa Ha rnac B 06W0TO CbOpaHMe Ha APY>KeCTBOTO Cca:

2019 2018
Ban 6poit % % OV %
Buomnacuc Afl 230 605 3L,34 - -
<3erlrol 137 & 132 574 1801 27 877 17,45
YCTPEM X onaunr Al 87 790 11,93 - -

[lpy>ecTBOTO HAIMA ApYrv aKLMOHEPU, KOUTO MPSAKO UMM HEMPSIKO MpuUTeXasaT
5 Ha CTO UK NoBeye OT 5 Ha CTO OT MpaBaTa Ha r/ac B 06LL0TO CbOpaHue.

5.2. NHdopmayuna no yneH 10, naparpad 1, 6yksa "r" oT Qupektnusa 2004/25/EO
Ha EBponeiickms napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeffnoXeHndaTa 3a nornbuiaHe

Mputexatennte Ha BCUYKWN LEHHU KHMUXA CbC CNeumnanHuW npasa Ha KOHTPON wu
onncaHne HaTe3n npasa



»XONAVHT LleHTbp" AL HAMA aKUMOHepn CbC CreumnanHM KOHTPOHI npasa.

53. NHpopmauua no unen 10, maparpad 1, 6yksa "e" ot Aupektusa 2004/25/EO
Ha EBponeiickms napnameHT M Ha CbBeta oT 21 anpun 2004 1. OTHOCHO
npefnoXeHndata 3a nornbuiaHe

BCcUUYKM OrpaHMyeHMs BbPXY npaBaTa Ha rjac, KaTo HanmpuMep OrpaHUYeHus
BbpXY MpaBaTa Ha rjac Ha NPUTEXaTeNnTe Ha OnNpejeneH MPOLEHT Wi Gpoi
rnacoee, kKpaiiHW CPOKOBE 3a ynpaXHsBaHe Ha nNpaBaTa Ha rjac MAu CUCTEMMU,
nocpescTBOM KOWTO 4Ype3 CbTPYAHMUYECTBO C LPYXECTBOTO (PMHAHCOBWUTE Mpasa,
NMpesoCTaBEHU HAa LEHHUTE KHWXa, ca OTAENEHWN OT MPUTEXABAHETO HA LEeHHUTE
KHUXa

He cbluecTByBaT OrpaHUYeHUss BbPXy MpaBata Ha [flaC Ha HUKOW OT
aKuunoHepute Ha ,,XonguHr LeHtsp" AL

CobrnacHo pasnopea6ute Ha un.l13, an. 1 man.2 ot YcTaBa Ha ,,XonauHr LleHTsp"
AL, [pyXecTBOTO MOXe fa u3faBa [Ba K/aca akuuu: OOWKHOBEHW aKuun W
npusunernpoBaHy akuun. OrpaHnyaBaHeTO npaBaTa Ha OTAENHWN aKUWOHEpPU OT eanH
Kfiac He e onyCTMMO.

Bcsika 06MKHOBEHa akumMs AaBa NpaBo Ha rnac B O6WOTO CcbbOpaHMe Ha
aKUMOHepuUTe, MpPaBO Ha AMBUAEHT W Ha JIMKBUMAAUWOHEH [sN, CbpasMepHo C
HOMWHasHaTa " cToiHocT. MpaBoTo Ha rnac B O6LWOTO CbOpaHMe Ha aKUMOHEpUTe ce
yrnpaxHaBa OT fuMuara, BMWCaHW B pPerucTpute Ha LleHTpanHWs fAenosuTap Karto
akumoHepy 14 gHn npeam gatata Ha O6LWIOTO ChbpaHme.

3a yyactne B OOLLIOTO CbOpaHMe aKUMOHepuTe Tpsb6Ba Aa ce NermTumupar C
npeaBuAeHNTe B 3aKOHa, YCTaBa W MOKaHaTa 3a OOLWOTO CbbpaHue [OKYMEHTH,
YO0CTOBEPsBALL, TAXHATA CaMOIMYHOCT M NpeAcTaBMTeNHA BNacT U da ce peructpupar
oT MaHpgaTHaTa KOMUCKSA B CMIMCbKa Ha NPUCHLCTBALLMTE aKLMOHepW Npean HaydaiaHus
yac Ha 3acefjaHneTo Ha OO6LLOTO ChbpaHue.

54. NHpopmauna no yneH 10, naparpag 1, 6yksa "3" ot AupekTnsa 2004/25/EO
Ha EBponeiickms napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npefnoXeHmdaTa 3a nornbuiaHe

I'IpasmnaTa, C KONTO Ce perynumpa Ha3Ha4aBaHETO MU/IN CMAHATa Ha Y/1EHOBE Ha
CbBe€Ta MW BHACAHETO Ha USMEHEHNA BYyUYpeaunTenHmna ooroeop

CournacHo yun. 31 ot Ycrasa Ha ,, XonauHr LleHTbp* AL CbBETHT Ha AUPeKTopuTe
Ha [pyXecTBOTO ce Mm3bmpa oT O6WOTO CchbOpaHMe 3a CPoK OT 5 (Net] roauHw.
UneHoBeTe Ha CbBeTa MoraT fa 6bAaT npen3bupaHu 6e3 orpaHuyeHus. Cnef n3tuyaHe
Ha MaHgata uM 4vneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE NPOAb/HKaBAT Aa U3Nb/HABAT
cBOMTE (PYHKLUMM A0 n3bumpaHeTo oT OO6LLOTO CbbpaHMe Ha HOB ChBET.

CornacHo un. 29, an.l ot YcraBa Ha ,.XonguHr LleHTop" AL CbBeTbT Ha
LVPEKTOpUTE Ce CbCTOM OT TPU [0 AeBeT (PU3NYECKN W/MNW HOpUAMYECKU nunua.
CbcTaBbT Ha CbBeTa Ha AMPEKTOPMTE MOXE Aa 6bAe npoMeHeH oT O6LOTO cbbpaHue
no BCAKO Bpeme. KOpuanyeckoTo nvue - YneH Ha CbBeTa Ha AMPEKTOpUTe onpeaens
npeacTaBuTeN 3a M3MNb/IHEHME Ha 3afAb/keHuaTa My B CbBeTa Ha [AMpPEKTOpUTe.
FOpuanyecknte nuua ca conmaapHo U HeorpaHMYeHO OTrOBOPHU 3aefHO C OCTaHanuTe



4neHoBe Ha CbBeTa Ha AUPEKTOPUTE 3a 33[b/DKEHMATA, NPOU3TUYALLM OT AeACTBMATA
Ha TeXHUTE NnpeacTaBUTeNN.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE TPSIGBA [a He ca:

1.0CbXaaHW 3a YMULLNEHO NPECTbI/IEHMe OT 06LL, XapaKTep;

2.005BEHN B HECBLCTOATENHOCT KaTo efHONMYeH TbproBel, WM  Kato
HeorpaHuyeHo OTIFOBOPHU CbAPYXXHULM B TbPrOBCKO APYXKECTBO U Ja He ce HamupaT B
NPOM3BOACTBO M0 0051BAABaHE B HECHCTOATE/IHOCT;

3.6uMnM uneHoBe Ha ynpaBUTENeH WM KOHTPOJIEH OpraH Ha Apy)XXecTBO WU
Koonepauus, npekpaTeHn Mnopagn HEecbCTOATENIHOCT Mpe3 MOC/eAHUTE [BEe TOAMHW,
npeaxoxjaliy aatata Ha pelleHVeTo 3a 065BsfiBaHe Ha HEeCbCTOATE/IHOCTTa, ako MmMa
Hey/[0B/IETBOPEHN KpeanTopu,

4. NVLLIEHN OT MpaBo [a 3aeMaTt MaTepurasHoOTroBOPHA A/TbXHOCT;

5. CbNpy3n WAM POAHWHW [0 TPeTa CTeneH BK/IKUUTENIHO Mo MpasBa WAX Mo
CbpebpeHa NMHMA MOMEX/Y CV UL Ha Y/IeH Ha yrpaBUTeNeH UM KOHTPOJIEH OpraH Ha
06CNyXBaLLO APY>KECTBO.

CornacHo [MpaBunata 3a paboTa Ha CbBeTa Ha [AMPEKTOPUTE Ha ,,XONAWUHP
LleHTbp" AL cbCTaBbT Ha M36paHMs OT 00WWOTO cbbpaHne CbBET Ha AMpPEKTOpUTE
TpsbBa [fa rapaHTMpa He3aBMCMMOCTTa W 6e3NpPUCTPacTHOCTTA Ha OUEHKUTE W
[eCTBMATA Ha HErOBUTE Y/IeHOBe M0 OTHOLIEHME (hYHKUMOHMPAHETO Ha ApY)XXeCTBOTO.
CbBeTbT Ha AupeKTopuTe TpsabBa fa OCUrypu HafNeXHO pasfefieHne Ha 3afaquTe U
3aflb/DKEHMATA MEXJy CBOUTE YjeHOBe, Karo CHOBHA (YHKLMA Ha HesaBucCUMUTE
OUPEKTOPU € Aa KOHTPOAMpaT AeCcTBUATa Ha M3MbAHUTENIHOTO PbKOBOACTBO U fa
y4yacTBaT eeKTMBHO B paboTaTta Ha ApY)XXeCTBOTO B CbOTBETCTBME C UHTEPeCUTE U
npasaTa Ha akLuoHepuTe.

YCTaBbT Ha [APY>KECTBOTO Ce WM3MeHs U [JoMb/iBa OT 00WOTO CbOpaHMe Ha

akumoHepute. PelueHunaTa 3a WU3MEHEHWs W [AONbAHEHWS B YCTaBa Ce B3MMmaT C
06MKHOBEHHO MHO3MHCTBO OT npeactaBeHUTeE akUunn.

55. WHpopmauua no yneH 10, naparpad 1, 6yksa "u" o1t AupekTtusa 2004/25/EO
Ha EBponelickna napnameHT u Ha CubBeTa oT 21 anpun 2004 r. OTHOCHO
npefnoXeHmdata 3a nornbuiaHe

MpaBomMOLW KNS HAa YNEHOBETE HAa CbBETA, M MO-CMELMNANIHO NPAaBOTO fa Ce eMUTMpAT
AN N3KYNyBaT 06paTHO akLum

CovrnacHo un. 33 oT YcTaBa Ha ApYy»KecTBoTO, CbBETLT Ha AMPEKTOPUTE B3eMa
PeLLeHMs MO BCUYKM BBMPOCK, CBBbP3aHM C leMHOCTTa Ha [Jpy>KecTBOTO, C U3K/OUEHME
Ha Te3W, KOUTO CbrNacHO [eWCTBAaLLOTO 3aKOHOZATeNCTBO M TO3M YycCTaB ca OT
N3KKOUYMTE/THATA KOMMETEHTHOCT Ha OBLLOTO ChbpaHue.

Camo C efMHOAYWHO pelleHne Ha CbBeTa Ha [MpeKTopuTe Morat jga ce
CK/THOYUBAT CNefJHUTe CAENKN:

1 NPexBbpAsHE WAM NPefocTaBsiHe MOM3BAHETO HA LSAMOTO TbproBCKO
npeanpusTue;
2 pasnopexaaHe C aKTMBM Haf, PYXXECTBOTO, UMATO 06l CTOMHOCT Mpe3

Tekylwata roguvHa HaaxBbpAa MNOMOBMHATA OT CTOMHOCTTa Ha aKTUBUTE Ha
[PY>XECTBOTO CbI/1TaCHO MOCNeAHUA 3aBEPEH roAWLLIEH (PUHAHCOB OTYET;

3 noemaHe Ha 3afb/HKEHMSA UM NPeAocTaBsiHE Ha 06e3rneyYeHns KbM eaHO
NULE MM KbM CBbp3aHM NnLa, YAATO pasMep npe3 TekyllaTa roAuvHa HaaxBbpns
nosioBMHaTa OT CTOMHOCTTa Ha aKTUBMTE Ha APY>KECTBOTO CbI/NaCHO NOCNeAHUS
3aBepeH roguileH (hMHaHCOB OTYET.



/3] Cawmo c egnHoayLume CbBeTa Ha AUPEKTOPUTE MOXe Aa Nnpurema pelueHme 3a
CKJ/IH0YBAHETO Ha CAEeNKW, B pe3ynTaT Ha KOUTO:

1 APY>KeCTBOTO MpuaobmBa, NpPexBbpns, MonyvaBa WM NpegocTaBs 3a
nosi3BaHe WM Kato ob6e3rneyeHne Moj KakBaTo 1 aa e opma 4bAroTpanHn akTvBY Ha
06LLa CTOMHOCT Hap.

a) eflHa TpeTa OT MO-HMUCKaTa CTOMHOCT Ha aKTMBWUTE CbINAaCHO MOCNeAHUS
OAUTWPAH WM MOCNEeAHUSA NU3rOTBEH CUYETOBOAEH BaslaHC Ha fpY>KeCTBOTO;

0) 2 Ha CTO OT MO-HMCKaTa CTOMHOCT Ha aKTMBWUTE CbI/IaCHO MOCNeAHUs
OAMUTUPAH WX NOCNEefHUA U3rOTBEH CYETOBOLEH GafaHC Ha [PY>KecTBOTO, KOrato B
CLeNKNTe yyacTBaT 3auHTepecyBaHu mug;

2 Bb3HWKBAT 3a4b/DKEHUA 33 [PY>KECTBOTO KbM €4HO /IMLE WM KbM
CBbp3aHM NULA@ Ha 06wa CTOMHOCT Hag CTOWHOCTTa Mo T 1, 6ykea "a", a KoraTto
3a[lb/DKEHMATA BbB3HMKBAT KbM 3aMHTepecyBaHu /fimMua WM B MoM3a Ha
3aMHTEepeCcyBaHN nMua - Haf CTOMHOCTTa No T 1, 6ykea "6";

3 B3eMaHMATa Ha APY>XXeCTBOTO KbM €4HO /iIMLe WAN KbM CBbp3aHu finua
HaAXBbPNAT CTOMHOCTTa MO T. 1, BykBa "a", a KOraTo ATbXHULWM Ha APYXXECTBOTO ca
3aMHTEepecyBaHM mua - Haf 10 Ha CTO OT CTOMHOCTTa no T. 1. 6ykea "6".

/4] Bcpok go 5/net/ rognHu OT BNMCBAHETO Ha TOBa WU3MeHeHMe Ha YCTasa B
TbProBCKUA pernuctop, CbBETHT Ha AMPEKTOPUTE MOXe Aa MpuvemMa peLleHus 3a
yBe/NMyaBaHe Ha PerncTbpHUs Kanutaa Ha [pyXecTBOTO 40 HOMWHaneH pasmep ot 20
000 000 /mBapgeceT MuWAMOHa/ neBa u4pe3 u3faBaHe Ha HOBW OOWMKHOBEHW WK
MPUBUNErMPOBaHN aKLmK.

/5/ B pelleHVeTo 3a yBenuyaBaHe Ha Kanutana CbBETHT Ha AUPEKTOpPUTE
onpeens pasmepa W LENUTe Ha BCAKO YyBeSMYeHWe; 6pos 1 BUAa Ha HOBUTE akumu,
npasara v NPUBWUIErMUTE MO TAX; CPOKA W YCMOBUATA 3a NPEXBbPASHE Ha mpasaTa Mo
cmucbna Ha 81, 1. 3 3MMMUK, v34ageHy cpelly CbLUecTBYBALUMUTE akUWK; CpoKa U
YCNoBMSATa 3a 3anMucBaHe Ha HOBMTe akuuK; pa3mepa Ha eMUCUMOHHATa CTOMHOCT U
CpOKa, 1 ycnoBusTa 3a 3anawlaHeTo i, MHBECTULMOHHWUA MOCPeAHUK, Ha KOWTO ce
Bb3/lara OCbLLECTBABAHETO Ha MOANWCKaTa, KakTo W ApyruTe 0OCTOATENCTBA,
npeaBuAeH B HOPMaTUBHUTE aKTOBe.

[okonkoto pasnopef6ute Ha yn. 114 un cn. ot MUK vam gpyr HopMaTuBeH
aKT He npeaswkaaT apyro, CbBeTbT Ha AMpeKTopuTe Ha [py)XXecTBOTO MMa Npaso ja
B3emMa C efauHoaywmne n 6e3 npeABapuTenHO oBnacTsiBaHe oT O6WOTO CbhbpaHue
CbOTBETHUTE peLleHns no Y. 236, an. 3 0T TbProBCKMS 3aKOH.

6. CbcTaB M (QYHKLMOHMpPAHE HAa AaLMWUHUCTPATWBHUTE, YNPaBUTENHUTE U
HaZ30pPHMUTE OPraHW U TEXHUTE KOMUTETHK

»XONOMHT  LleHTbp" AL vMa efHOCTEMeHHa CUCTEMa Ha  ynpas/ieHue.
[py>XecTBOTO Ce ynpaensaBa 1 npefctasnsasa oT CbBeT Ha AUPEKTOPUTE.

CornacHo un. 29, an.l ot YcraBa Ha ,.XonguHr LeHTtop" AL CbBeTbT Ha
LVPeKTopuUTE Ce CbCTOM OT TPU [0 AeBeT (U3MYECKM W/WUIW HOPUAMYECKU Nnua.
CbcTaBbT Ha CbBeTa Ha AMpPeKTOopUTe MOXe fa 6bae npomeHeH oT O6LWOTO chbpaHue
no BCAKO Bpeme. HOpuamyeckoTo nvue - uneH Ha CbBeTa Ha AUPeKTopuTe onpeaens
npeAcTaBuTen 3a M3Nb/JHEHMEe Ha 3aAb/keHuaTa My B CbBeTa Ha [AUWPEKTOpUTE.
HKOpuaunueckuTe nuua ca connaapHo 1 HeorpaHM4yeHoO OTrOBOPHM 3aeAHO C OCTaHaInTe
4neHoBe Ha CbBeTa Ha AMPEKTOPUTE 3a 3a[b/DKEHUATA, MPOM3TUYALLM OT AeiCTBMATa
Ha TeXHUTE NpeacTaBUTeNN.

CovrnacHo un. 35, an.l ot Ycrasa Ha ,.XonguHr LleHTop" AL, 3acegaHusATa Ha
CbBeTa Ce CBMKBAT OT Herosua npefcegaten WAM OT U3NBAHUTENHUAT AUPEKTOP.



CbBeTbT Ha AMPEeKTOpUTE MOXKe Aa B3eMa pPeLLeHus, ako NMPUCHLCTBAT TO/IKOBA HEr0BM
U/IeHOBE, KOJIKOTO Ca HE06XOAMMM 38 B3EMAHETO Ha CbOTBETHUTE PeLLeHUs.

Hukoli npucbCTBaly, YfieH He MOXe fa MpefcTaBnsBa MoBevye OT eauH
oTcbCTBaL, Mog "npucbCcTBME” Cce pa3bmpa He caMo (PU3NYECKO NPUCHCTBUE Ha NNLIETO
B 3aceflaTenHata 3ana. "lMpucbcTBal" e 1 TO31, KOMTO UMa Bb3MOXXHOCT NOCPEACTBOM
PasNNYHN TEXHUYECKN cpeacTea /TenedoH, BMAEO(OH 1 Ap./ Aa OCbLLUeCTBABA MPSK
KOHTaKT C OCTaHa/I1Te Y/leHOBE Ha CbBeTa, HaMMpaLLmM ce B 3acefaTesiHara 3a/1a, Kakto
1 [a yyacTsa B pa3uCKBaHUATA. YUYaCTUETO B rN1acyBaHeTO Ha NOAOOHO /IMLE e HaMb/IHO
BA/MAHO WM Ce 3a4MTa Npu npebposiBaHeTO Ha rnacosete. CbBeTa Ha AMpPeEKTopuUTe
MOXe [a B3emMa peLleHUs HenpucbCTBEHO - ako BCUMYKM U/IeHOBE Ca 3aABUMU
Cbr/laCMeTO CU C pelleHneTo nucMeHo. lucmeHata ¢opma ce cuMTta 3a cnaseHa u
KOrarto CbrnacveTo e 13nparteHo Mo (akc.

3a 3acefaHuaTa Ha CbBeTa HaAWPEKTOpPUTE Ce BOAAT MPOTOKONIM, KOWUTO
CbhAbpXKaT AHEBHUA pej Ha 3aceflaHVUETO, NPUeTUTe peLleHna M 0Tpas3sBaT HauMHa Ha
rnacysaHe Ha BCeKM OT uy/nieHoBeTe. [MpOTOKOMM ce CLCTaBAT U 3a HEMPUCHLCTBEHUTE
peLueHus. MpoTokonuTe ce NOANMCBAaT OT YneHoBeTe Ha CbBeTa.

7. OnucaHMe Ha NofMTMKATa Ha MHOFOO6pa3VIe, npmnaraHa nNo OTHOWEHWE Ha
AaAMWHUCTPAaTNUBHUTE, YNPaBUTENTHNTE N HAQ30PHWUTE OPraHMW Ha EMWUTEHTA BbB
BPpb3Ka C aCneKTu, Kato Bb3pacT, Noa Unun 06pasoBaHV|e n I'IpOCpeCI/IOHa]'IeH onunT,
uennte Ha Ta3n NOIMTUKA Ha MHOFOO6pa3VIe, HAaYMHDBT Ha NMPUNOXEHNETO nn
PE3YNTATUTE NPE3 OTUHETHUA Nepunon;, Korato He Ce npunara TakKkaa, NONINTUKaA,
oeKnapayuunAaTta CbAbpXKa 06ACHEHMNE OTHOCHO NMPMUNYNHNTE 3a TOBa

CobrnacHo pasnopeg6ata Ha yn. 100H, an. 12 ot MUK, usmckeaHmsATa Ha Y.
100H, an. 8, T. 6 OTHOCHO OMMCaHWe Ha MoMMTUKATa Ha MHOroobpasue, npunaraHa ro
OTHOLLUEeHVe Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE W HAA30pPHUTE OpraHn Ha
[PY>XXeCTBOTO BbB BpPb3Ka C acrekTu, KaTo Bb3pacT, non wnu obpas3oBaHue W
npoecroHasieH ONnuT, LenuTe Ha Ta3W MOUTMKA Ha MHOroobtpasve, HauMHbLT Ha
NPUNOXEHWETO 1 1 pe3ynTaTuTe npe3 OTYHETHUA NEPUOL, He ce npuiarar 3a MajkuTe v
CpefHUTe npeAnpuATuUS.

Tbil kato ,,XonguHr LleHTbp" AL nonaga B KaTeropmata Ha MajiKUTe U CpefHu
npeanpuaTUA cbrnacHo yn. 19 an.3 ot 3akoHa 3a CHeTOBOACTBOTO, ChLLIOTO He npunara
nosIMTUKa Ha MHOroobpasme.

[Jata Ha nognuceaHe

1 of00peHue 3a n3aaBaHe:
23.07.2020 .

rp. Cogomst



