MPYMNA " XONNWNHI UEHTBP”

KoHconmanpaH 0T4YeT 3a (OMHAHCOBOTO CbCTOSIHUNE

AKTVBU

HeTekyLum aKT1BN

MMOTK, MalIMHW 1 CbOpaXeHNs
VIHBECTULIMOHHN MMOTH
PenyTtauma " *
[bArocpoyHn UHAHCOBM aKTUBM
O6LL0 HeTeKyLLM aKTUBK
TeKyLN aKTnBU

CToKun

KpaTKoCcpo4HM (hMHAHCOBM aKTUBU
TbpProBckn v Apyru hMHaHCOBU B3eMaHUs
MpefocTaBeHn 3aeMu

MapnuHW cpescTBa U MapUyHN eKBUBANEHTU

OO6LLO TeKYLLN aKTUBU
0610 aKTMBYU

COBCTBEH KAMNUTAN U TIAC/BA
COBCTBEH KAIMATA/T

Kanutan, nonaratl, ce Ha COBCTBEHLMTE Ha JPY>KeCTBOTO-MalKa
OCHOBEH aKLMOHepeH KanuTtan

MpemueH peseps

HaTpynaHa neyan6a/sary6a

Pe3epB OT NpeoLeHKn

CobcTBeH KanuTan OTHAcsL, Ceé KbM COOCTBEHMLMTE Ha
NpeAnpuATMETO-Malika

HekoHTponupaLlo yyactme

0610 co6CTBEH KanuTas

HeTekyLn nacvsen

3ab/MKEHNS KbM (PUHAHCOBW MHCTUTYLMK
3aabKeHve NO 06/IMraLMoHeH 3aeM
OTCpoUeHN AaHbYHM NacuBm

O6LL0 HeTeKYLLM Nacusm

TekyLuy nacuseu

3ab/MKEHUS KbM (IMHAHCOBW UHCTUTYLM
3afib/DKeHVE Mo 06/IUraLMOHEH 3aeM
TbProBCKM 3a4b/HKEHNS 1 MOMYYEHU aBaHCH
3aAb/mKeHNs 3a AaHbum

3ab/MHKEHNA KbM MepcoHan 1 col,. ocurypssaHe
[pyru 3agbmkeHus

0610 TeKyLUM NacuBm
O6LLo nacusu

060 KanuTan 1 nacuemn

MpunoxeHuaTa Ha cTpAAnuun/oT 6 o 56 ca HepasfenHa 4acT OT HACTOAWMA KOHCONUAMpPaH GuHaHcoB 0Tl

Waroteun.

Cnac BecenuHwwilTleLepckm
[Hara: 30.07.2020

3aBepun cbrnacHo oguTopcky goknag ot 30.07.2020r.
3natka KannHkosa
PerucTpupaH oguTtop
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2 113
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M3mbnHuTeIeH
MBaH CrtosiHoB1
3nartka
KannHkoBa

Peructpupan ogutop

2018
BC14'000

112
49 706
2607
2595
55020

153

12 190
34 543
4775

4777

56 438
111 458
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8986
2 578

1724

5856
17 580

25 633
27 381

340
53 354

10971
8 641
17 343
3482

12
75



MPYNA » XONNMVHI ULEHTDBP"

KoHconnanpaH oT4eT 3a BCeobXBaTHUS Aoxon

OcHoBHa AeinHocT

[MonoxuTenHu pasnnku oT onepaunn (*)I/IHaHCOBI/I
WNHCTPYMEHTU

OTpuuaTenHy pasnnkn oT onepauymn ¢ hMHaHCOBM
MHCTPYMEHTU

OuakBaHa KpeauTHa 3ary6a, HeTHO

HeTeH pesynTaT oT onepauyn ¢ PUHAHCOBY VHCTPYMEHTY

Meyan6a/3aryba oT pasnopexnaHe ¢ MHBECTULIMOHHN
NMOTH

Mpuxoamn ot Nnxau
Pasxogu 3a nMxsu
HeTeH pesyntar oT IMXBU

Lpyrun (rHaHCOBM pa3xoam

AIMVHMCTPaTMBHA AeiHOCT
Pasxoau 3a MaTepuani
Pasxofu 3a BbHLLHM YCayTy
Pasxofu 3a nepcoHana

HeTHu apyru pasxoau/npuxoan

Mevan6a/3aryba 3a neproga npeay JaHbYHO obnaraHe

Pa3xogu 3a gaHbum
Meyvan6a/3ary6a 3a neBmoga

[pyr BceobxBaTeH JOXOf B T.4.

KOMMNOHEHTW, KOUTO ce MpeKiacupmumpar B rneyanbara
ww 3ary6ata

MpeoLeHKa Ha IMHAHCOBW aKTVBW Ha Pa3noIoXEHNE 3a
npopaxoba

[JaHbK BbpXY A0X0[a, OTHACALL, Ce J0 KOMMOHEHTU, KOUTO ce
npeknacudguumpat B nevanbara um 3arybata

[Jpyr BceobxBaTeH [0X0L HETHO OT JaHbLiX

O6LL, BceobxBaTeH J0X0f 3a Neproja

Meyan6a/3ary6a OTHacALLA Ce KbM:
Co6CTBEHULMTE HA APY>KECTBOTO- Maiika
HeKoHTpo/IMpaLLo yyacTue

O6L, BceobxBaTeH A0X04 OTHACSLL, Ce KbM:
CoBCTBEHMLMTE Ha IPYXXECTBOTO- Maiika
HekoHTponupallo yyacTtme /
Meyanba/3aryba Ha akUmMs B feBa

M3roteu............... .

Cnac BecennHos lMeLyepckum
10.07.2020 w©

3aBepwn cbrnacHo oguTopcky goknag ot 30.07.20200
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(471)
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107
(t0)

97
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1572
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MPYMNMA " XongmHIr UEHTbP™

KoHconmagmpaH oTyeT 3a NnapuyHMTE NoTouMn

MpunoxeHne
MapryHX NOTOLW OT OCHOBHA AeliHOCT
MocTbNNeHna oT KINEHTH
MnataHns Ha fjoctaBunLm

MnawaHnsa Ha nepcoHana u 3a ocurypsisaHe
MnateHn/Bb3cTaHOBEHM AaHbUYM

[Jpyrv noctbnieHns/nnalaHns - HeTHoO

HeTHW napyyHM NoTouwy OT orepaTyiBHa AeAHOCT

MapyyHX NOTOUM OT MHBECTULWIOHHA AEAHOCT
MoKynKa Ha LbAroTpaiHy akTvBuM

Mpogax6a Ha AbNroTpaiHM aKTUBK

Bb3cTaHoseHu NMpefocTaseHy 3aeMu

MonyyeHn NMXBY MO NPEAOCTABEHN 3aeMU
MpepocTaBeHn 3aemMu

MokKynkKa Ha MHBECTULN

Mpopax6a Ha NHBECTULIN

[Jpyrn noctbnneHus/nnawaHms -HeTHoO

HeTHM napuyHmM NoToUM OT MHBECTULMOHHA AEAHOCT

MapryHM NOTOLM OT (PUHAHCOBA AEMHOCT

MoCTBLMEHNS OT EMUTUPAHN LIEHHU KHUXKA

MonyyeHn 3aemm

MnawaHma no nonyyeHn 3aemm

MnaTeHn NUXBK 1 TaKcK

Lpyru noctbnneHms/nnawaHns -HeTHO

HeTHM napmyHmM NoToum OT IMHaHCOBA AENHOCT

HeTHO yBenHuYeHVe/HaMasleHme Ha Napu4HNTE CpeacTea

MapyyHM cpeacTBa B HAYAUIOTO Ha Meprofa

MapyyHu cpeacTBa B Kpas Ha nepuoga 12

[MpunoXeHnsTa Ha CTpaHMLM OT 6 10 56 ca Hepa3fe/iHa YacT OT HaCTOALLMA KOHCOMMavpaH

W3roteu: M3nbnHuTeNneH
— TP LVPEKTOp:......
Cnac BecenuHos lNewlepcku VBaH Cro:
[Jatalr30.07.2020 /

3asepwn cbrinacHo ogmTopckn goknag ot 30.07.2020 .
3naTka KanuHkosa
PeructpupaH ogutop
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3779
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MPYNA " XOoNamHr LEHTBP"

KoHconuaupaH oTyeT 3a NPOMeHNTE B COGCTBEHUS KanuTa

MpuHagnexaty Ha CO6CTBEHNLMTE Ha APYXKECTBOTO-Malika

OcHoBeH
MpemueH
aKLWoHepeH
pesepB
Kanutan

01.01.2018 r. 160
M3meHeHenc MCPO 9
[pyrn n3ameHeHus - nevan6a ot
npeaxofeH Nepuog
MpexBbpnisiHe Ha pe3eps 0T
npeoLieHKa B HepasnpeseneHa
nevyan6a
061, BCceobxBaTeH A40X04 3a
roguHata
[pyr Bceo6xBaTeH [OXOf
[lpyrv U3MeHeHWs 0T NPOMsiHa Ha
yuacTtve e
31.12.2018 r. 160
01.01.2019 r. 160
ViMnTupaH kanutan 576 16 708

[pyru n3ameHeHus - neyan6a ot
npeaxoaeH nepuoj

061 Bceo6xBaTeH Z0X0[ 3a
roguHara

EchekT 0T 6M3HECKOMBUHALUYN
[pyr BceobxBaTeH 40OX0f

[ipyrv U3MeHeHUs OT NPOMSsiHa Ha

PesepB 0T npeoLeHKa
Ha aKTnB»

3964

(1428)

97

(55)
2578

2578

51

HatpynaHu
neyanéu/saryom

4676

(1527)

2654

1428

183
7414

7414

1572

Tekywy huHaHcoB
pesyntat

2 654

(2 654)

1572

572

572

(1572)

555

060
11 454

(»527)

0

1572
97

128
11724

11724
17 284

555

51

HekoHTpanmpallo O6wo
yuacTue Kanutan

5336 16 790

(1527)
0

1498 2070
97

2 150

5856 17 580

5856 17 580
17 284

51



I'PYITA XOJUIMHI IEHTHP
NPUJIOKEHUS KbM KOHCOJIMJIUPAH ®PUHAHCOB OTYET

KBbM 31.12.2019

KOHCOJIMJIPAH OTYET 3A JIOXOJUTE
KOHCOJIMJIPAH OTYET 3A ®UHAHCOBOTO CHCTOSHUE
KOHCOJIMJIPAH OTYET 3A MTAPUYHUTE [TOTOLU
KOHCOJIMJTUPAH OTYET 3A TIPOMEHUTE B COFCTBEHUS KATIUTAJ
TTPUJIOXKEHN S KbM KOHCOJIMANPAHN ST ®UHAHCOB OTYET

AN = LN —



I'PYITA XOJIJUHID , IEHTBP*
[IpunoxkeHust KbM KOHCONMHUAUpPaH ¢puHAcOB oTdeT KbM 31.12.2019 1.

1. ”HOOPMAIIUA 3A I'PYIIATA
I'pynara Xonguur Llentsp (I'pynara) Bkmousa gpy:KecTBO-MaiKa H €IHO ABIICPHO ApyxkecTBo — Opern
— Pasrpag Al

JApyxecTBO-MafiKa

Xonauar “Lentsp” AJl € akHOHEPHO APYKECTBO, perucTpupaHo B CTapo3aropcku OKPBKEH ChJ 10
¢dupmeHo neno 2181/1996 r.

Cenannmero Ha apyxkecTBoTO, cuutaHo ot 30.01.2020, ¢ B Penybnuka bearapus - rp. Codua, ya.”T'. C.
Pakoscku™” 132, Bx. A, et. 1, opuc 3

AbmepHu gpyxectBa
KoM 31.12.2019 r. gpmepuaute apyvakectea B [ pynara ca:

OPEJI - PA3I'PA/] A/l — akmHOHEPHO APYKECTBO, peructpupano B brnrapus BrB BapHencku palioneH
cba, o §.a. 582/2003 r., EMK 116003604 cbe cepamuine u aapec Ha yopancHue - rp. Bapha, “Ovi.
Brnagucnas Bapuenuux”™ Ne 277

3a mpeaxOoAHUS OTYCTCH MEepuoj rpynara Ha XONIHHT LCHTHP € BKIIOYBATIA U JBICPHO APYIKECTBO
Heasurwxumu umotun Codus AJICHULL. Ha sacemanue ot 08.01.2019 r. ¢ ornea Ha mpoabiKaBaimus
MPOLICHTCH CMaJ HA WHBECTHLHATA B AbIICPHOTO ApykecTBo Heaprkumu umorn Codua AACHLL u B
MOJKPENa Ha YCHIHATA Ha PBKOBOACTBOTO Ha XonauHr Lentsp A/l ma npoasmku mogoOpsBaHETO Ha
HMYILIECCTBCHOTO U (PHHAHCOBOTO CH CBCTOSHHME M HOCTHUTaHe Ha (uHaHcoBH pe3ynaratd, ChBETHT HA
aupextopure/CJl/ B3ema pemenune mpe3 2019 r.ma mpoabku ga mpogaBa 4acT OT MPUTCKABAHUTES
akuuu ot kanuraiga Ha Heaswkuvu umotu Codus AJICHLL B tasu Bpw3ka CJl B3ema perneHne 3a
pexnacudurarus Ha wuHBecTuimMsaTa cu B Hensmwxumu wmmoru Codus AJICUL] B karteropusita
QDUHAHCOBY aKTUBH, OTYUTAHH IO CIPABEITHBA CTOHHOCT B e4yandu U 3aryou.

1.1.Co0cTBEHOCT H yHIpaBJIeHHE HA APY>KeCTBOTO-MaHKa

LXOJAHI HEHTBP” A/l ¢ peructpupasno ¢ perrctue Ne 4350 va Ctapo3aropcKust OKPBKEH ChJl OT
13.01.1998 roauua no pupmeno aemo Ne2181/1996 roauna. Ceganuineto u agpechT HA YIPABICHHE HA
HpyxectBoto € rp. Codus, mx. 1574, p-u Cnaruna, Oyn.” [Ipod. Liseran Jlazapos™ Ne 13, cuurano ot
17.07.2013 r. Or 01.02.2018 r. aagpeca Ha ynpasiacaue Ha Apy:kectBoro ¢ rp. Codus, pafion
Bwapaxknane, 6yn. Xpucro bores Ne 57, er.3, a or 30.01.2020 r. azpeca Ha ympaBicHHEC Ha
apvxkectBoto € rp. Codus, pation Cpexaeun, yia. . Ieopru Paxoscku™ Ne 132, Bx. A, er. 1, oduc 3.
Axuuute Ha Jlpy:kecTBOTO ca perucTpupaHy 3a Teproeus Ha bearapcka dongosa 6opca A/ll, cnex kato
€ TIONYYEHO ChOTBETHOTO paspericHue oT Komucusara 3a duHaAHCOB HaA30p.

Ha cBoe 3acenanue ot 19.10.2018r. CeBeThT Ha AupekTopuTe Ha , XonauHr Lentsp” A/l B3e pemeHue
3a YBEJIHUCHUE HA KanuTana Ha apyxectBoto. Cren mpuximouBane Ha mogmuckara 04.06.2019r obmrus
Opoli Ha 3amKCaHU U 3aIUIATCHHU akumu ¢ 576 152 Op. OOMKHOBCHH MOMMCHHU OC3HAIMYHH AKIUH, C
KOCTO pa3Mepa Ha akiuOoHEpHHs KarmuTaa oT 159 758 Gpost crasa 735 910 Opost 0OOMKHOBEHH MOUMEHHU
OE3HAIMYHY aKLIHAH.

Kem 31.12.2019 r. HdpyxectBoro mma CeBeT Ha gupekTopuTe B cheTas: Mas Anrenosa Iletposa —
npeacenaren, bopuc Muxaiinos Hukonos u Usan CrosHOB SpkoB. JpyKecTBOTO ce MPECTaBIABA OT
Hean CrosiHoB Spkos.

OcnoBHata aeciiHOCcT Ha [pykecTBoTO € B chrimacwe ¢ oOsseHara: llpumoOuBane, ynpaBieHHE H
mpojaxkOa Ha y4yacTusl B OBITapcKH W UYXKACCTPAHHH APYXKECTBA, NPHIOOHBAHE VIIPABICHUE H
npoaaxOa Ha OOUranuy, NaTeHTH, (PHHAHCHUPAHE HA APYIKECTBATA, B KOUTO XOIAWHIBT YIACTBA.

1.2. Crpykrypa na I'pynara



I'PYITA XOJIJUHID , IEHTBP*
[IpunoxkeHust KbM KOHCONMHUAUpPaH ¢puHAcOB oTdeT KbM 31.12.2019 1.

Kem 31.12.2019 r. crpykrypara Ha [pymata Bkiarousa apyxkectBo-maiika Xonauar Llentsp Al u
CJIEJHUTE JPY>KECTBA!

31.12.2019 31.12.2018
JbpmepHn apykecTBa % yuactHe % yudacrue

OPEJI - PA3I'PAZL AL 95.295 95.295

KoM 31.12.2019 r. pproBoacTeoTO Ha I'pymaTta B3uMa pelneHHe WHBECTHOMATA B ,,HeABIDKMMH MMOTH
Codus” AIICHUL na 1 mpeactass BbB GHHAHCOBUTE OTYCTH KaTO (PUHAHCOBH MHCTPYMEHTH, OTYUTAHU
Mo CIpaBeAIMBA CTOWHOCT Tmpe3 mevandara win 3arydara. 3a MOPSAXOMHHS OTYCTCH MEPHOJ
Hensmwxnmu umotu Codusa” AIICHUL] e npeactassH kKato JpLUICPHO APYIKECTBO B Ipynara Ha XOIAHHT
ueHTep A/l

IIpeameTsT Ha AEHHOCT HA ApyX)ecTBara oT [ pymara € kakro cieasa:

XoJsauur “Hentep” AL

[IpunoGusane, ympaBicHUE, OLICHKA W mpojaxda Ha ydvacTus B OBATapcKd W YYXKACCTPAHHU
IpyKecTBa, (PHHAHCHPAHE HA APYKECTBATa OT CTPYKTYpaTa Ha XOJAWHIa, MPUIOOUBAHE, YIPABICHUE,
OLICHKA H Mpoaax0a Ha JIMLCH3MH 32 H3M0I3BaHE HA MATCHTU HA APYXKECTBA, B KOUTO y4acTBa.

Open — Pasrpag A/l

IMoxymko — mpogakba Ha CTOKH W APYTM BCIM, B ITPBOHAYAICH, MPepabOTeH W 00pabOTCH BHI,
npogakOa Ha CTOKH COOCTBEHO NPOM3BOJCTBO;, THPTOBCKO IMPEACTABHTEICTBO U MOCPSIHHUYCCTBO;
KOMHUCHOHHHU, CIICAUIUOHHU U MPCBO3H CACIKU, CKIAAOBU U JIMNCH3UOHHHU CACIIKU, CTOKOB KOHTPOJIL,
TYPUCTUYCCKH, PEKIAMHHU U APYTH YCIYIH; OTOABAHEC MOA HACM; MOKYIIKA, CTPOCK U 003aBEIKAAHE HA
HEABIKHMHU UMOTH, € LEH MPoaakoa.

CpenHocnrichuHUAT Opoi Ha mepconana Ha ['pymata xeM 31.12.2019 r. ¢ 2 paGoOTHULM H CITYKUTCITH
(2018 r: 3 Op paboTHUKA U CAYKHUTCISA) U 5 CIIYKHUTEIS - KIIOYO0B yrpasacHcku nepconan (2018r.: 8 Op
VIPABICHCKH TCPCOHAN).

2. baza 3a cbcTaBsiHe HA KOHCOJIMAMPAHHS (PHHAHCOB OTYET

Konconumupanuar ¢unancoB otueT Ha ['pymara ¢ HM3roTBEH B CHOTBETCTBHE € ¢ MexayHapoaHHTE
crangaptd 3a ¢unancoo otuuraHe (MC®DO), paspaborenm u nyOnukysann ot CbBera MO
MexayHapoanu cuetoBoguu ctanaapty (CMCC) u mpuetn ot Eponetickus cvro3 (EC). [lo cunara Ha
naparpad 1, rouka 8 ot JombaHUTCTHUTE PA3nOpPeI0H HA 3aKOHA 33 CUCTOBOACTBOTO, MPUIIOKHM B
boearapuss, tepmunstr ,MC®O, mpuetu or EC* npeacrasmsBar MeEKIyHAPOAHUTS CUCTOBOIHH
cragaaptu (MCC), npueru B choreeTcTBHE ¢ Permament (EQ) 1606/2002 na Esponeiickus napiaMeHT
Ha CobBera.

Konconuaupanuar (QUHAHCOBHAT OTHET € CHCTABCH B OBIArapCcKH JICBa, KOCTO ¢ (PYHKIMOHATHATA
Banyta Ha ['pynara. Bcumuku cymum ca mpeactaBend B xwisau nesa (‘000 nB.) (BKIIOMUTETHO
cpaBuuteaHara uHpopmarnms 3a 2018 r.), 0cBEH ako HE € MOCOYCHO ApPyro. JloxoabT Ha aKius ¢
MOCOYCH B JICBA.

KbM garara Ha U3roTBSIHE HA HACTOSIIHUS KOHCONMUAUPAH (DUHAHCOB OTUYCT PHKOBOACTBOTO € HAMPABHIIO
MPELICHKA Ha CrocoOHOCTTa Ha ['pymara fa mpoabiiKu CBOsSTA ACHHOCT KaTo ACHCTBAIIO TPSAMPUITHE
Ha Oaza Ha HamuuyHata wHpOpPMAaLHUs 3a mpeaBuauMoto Obacine. OCBEH TOBA PBHKOBOACTBOTO HsIMa
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I'PYITA XOJIJUHID , IEHTBP*
[IpunoxkeHust KbM KOHCONMHUAUpPaH ¢puHAcOB oTdeT KbM 31.12.2019 1.

HAMCPEHHE HUTO HEOOXOAMMOCT Ja TMKBUANPA WK JAa HaManu obeMa Ha aeiHocT Ha ['pymara. Cren
U3BBPIICHUA MNPCriica Ha ,Z[GI\/'IHOC’ITa , PBKOBOACTBOTO OYAKBA, UC prHaTa nMa BB3MOXKHOCTH H
JOCTaThuHO (DPUHAHCOBU PECYPCH 3a Aa MPOIBIKK ONCpPaTHBHATA CH ACHHOCT B Onu3ko ObACHIC U
npoan/KaBa Aa Ipujiara NPpUHLUIIA 3a ,Z[CI\/'ICTBaH.IO nopcaAnpuATUC NIPU U3TOTBAHCTO HA TOAUIITHUA
(hPUHAHCOB OTHYET.

3.IIpomMeHH B CHETOBOJHATA MOJIUTHKA

J 3.1. HoBu cTanaapTh, Bie3u B cuia ot 1 sayapu 2019 r.

Jpy’kecTBOTO MpHiara CIeJHUTE HOBH CTAHJAAPTH, H3MEHEHHS U Pa3ICHEHHU:, KOUTO Ca BIE3/IH B CHIa
Ta3W TOJUHA U €A KAKTO CICABA:

MC®O 16 ,,Jluzunr®, B cuia ot 1 ssmyapu 2019 r., npuer ot EC

MC®O 16 ,Jluzuar® szamens MCC 17  Jlusuaru®, kakro u tpu passcaeHus: KPMCOO 4
,Onpenensae  aamu  gadcHo cnopasymeHue ceabpka musunar, [IKP 15  OneparuBeH ausuHr —
crumyau™ u [IKP 27 | OueHsBaHe Ha ChABPKAHUETO HA OMCPALMH, BKIIOYBAINM MpaBHaTa GopMa Ha
JU3HHT ",

Ilpmemanero Ha TO3M HOB CTaHAAPT BOAM MO NPHU3HABAHE HA aKTHB C IPaBO HA IOJN3BaHE M HA
CBBP3aHUTE C HETO JIN3HHIOBU 33BbJDKCHHS BBB BPb3Ka ¢ BCHUKH NPEIUITHU ONEPATHBHU JH3HUHTOBH
JOTOBOPH, C M3KIIOUYCHHEC HA OHE3H, KOUTO €A MIACHTU(HULHPAHH KAaTO AOTOBOPH 32 AKTHUBH C HUCKA
CTOMHOCT WJIM C OCTaBalll CPOK HA JIM3MHI IO-MAJIKO OT 12 Mecema OT Jarata HAa I'BPBOHAYATHOTO
TIpHIJIArage.

3a J0roBOpH, CKIKYCHH MPSAHM Jararta Ha MbPBOHAYATHOTO mpwiarane, I'pymara ¢ wusbepana ga
npuioxku onpeaeneHueto 3a dusuHr cbpriaacio MCC 17 u KPMC®O 4 u ga ve npunara MCOO 16 3a
JOTOBOPH, KOWTO TpeAd TOBA He ca Owim miacHtuduuupanu karo jgusuar ceriacio MCC 17 u
KPMC®O 4.

Ha pmarara Ha mpeMmHaBaHe KbM HOBHMA CTaHAapT I'pynara € Bb3OpHEna 3a JU3WHTOBH JOTOBOPH,
KOUTO Tpeau ca OWIH OTYUTAHH KATO ONEPATHUBECH JHM3HHT M €4 € OCTAThUCH CPOK HA JTH3WHTOBHS
JOTOBOp TO-MalpK OT 12 Mecenma wWiM ca 3a HAEM Ha aKkTHBH C HHCKA CTOMHOCT, Ja C€ TION3Ba
00JIEKUCHOTO MPEMUHABAHE KbM HOBHS CTAHAAPT, ChIVIACHO KOCTO HE CC MPU3HABAT AKTUBH C MPABO Ha
MOJ3BAHE, 4 CE OTUUTA PA3XO/ 32 JU3UHT IO JUHEHHUSA METO/ 3a OCTaBaIUs CPOK HA AOTOBOpA.

Ha marara na npemMuHaBaHe KbM HOBHS cTaHmapt ['pymara He € cTpaHa ™0 JOTOBOPH 34 JH3UHT B
KaueCTBOTO CH HAa HacMaTes. B rpymara HC € NpHU3HAT AKTUB ¢ MPABO HA MOJ3BAHE U CHOTBETHO
CBhP3aHU ¢ HETO JIM3UHIOBH 3aabukeHms. Hava edekr Bppxy Hepasmpeae/icHa OT MPUJIATAHE 32 TbPBU
T Ha MCDO 16 JIuzunr.

MC®O 9 »POHHAHCOBH HHCTPYMEHTH” (u3smMeHnen) - Ipeannaumanus c
OTpHLATEIHA KOMIIeHcanus, B cuia ot 1 suyapu 2019 r., npuer ot EC

HsmencHusTa AaBaT Bb3MOXKHOCT Ha APYXKECCTBATa Aa OUCHABAT OIMPCACICHU (I)I/IHaHCOBI/I AKTHBH, KOUTO
MoraT Aa ObJaT M3IUIATCHH MPEACPOYHO C OTPHLATCIHO KOMIICHCHPAHE, 0 aMOPTH3HUPAaHA CTOHHOCT
WIH MO COPABSAJIMBA CTOMHOCT B APYrUs BCCOOXBATCH JOXOJ, BMECTO KaTo (PMHAHCOBH AKTHUBH 10
CIPaBEATHBA CTOHHOCT B mevyandara wid 3aryoara.

3a Ja €€ OoT4UHTa (I)I/IHaHCOBI/IHT AKTUB 110 aMOpPTU3HUpPaHa CTOI\/'IHOCT, OoTpuLarcjIHaTa KOMIICHCAIUA
TpsaOBa Ja € ,,pa3yMHa KOMIICHCAIHA 33 IPEACPOUHO IPEKPATIBAHE HA JOTOBOPA’ M AKTUBBT CIEABA 1A
¢ ,,IbpKaH 3a ChONpaHe Ha JOTOBOPHUTE MAPUYHHU MOTOLH .

MCC 19 ,,[loxoau Ha HaeTu Juua® (u3smenex) — [IpomsiHa B myiaHa, CbKPALLIABAHE WJIH YPEKAAHE
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- B cuia ot 1 sayapu 2019 r., npuet ot EC

Te3n u3MeHCHHS U3SICHABAT CUCTOBOAHOTO OTUUTAHC HAa KOHKPCTHHU MMPOMCHHU B IUIAHA 3a ,Z[G(I)I/IHI/IpaHI/I
A0X0au, ChKpalaBaHC Uik YPCIKIAHC. Te MNOTBBPAKAABAT, UC NPCANIPUATHATA CIICABA.

® 1a W3UYHC/ISABAT PA3XOAMUTE 3a TCKYIl CTAX U PA3XOAMTS 3a JUXBU, TaKa Y€ MCHCHOHHOTO
3aBDKCHUE Ja CC MPEACTaBH 3a OCTABALMS [CPHOA CJIC[ JaTara Ha U3MCHCHHUETO,
CHKPAIABAHCTO WK VPSHKAAHCTO HA IIAHA, KATO CC H3MO/3BAT aKTYAJH3HUPAHU JOMYCKAHHUS
CJIeH AaTaTa Ha MPOMSHATA,

e a MpU3HABAT B MEYajI0aTa WM 3arybara Karto 4acT OT Pa3XOAUTE 3a MHUHAI TPYAOB CTAXK WIH
karo nedanba / 3aryda OT ype:KIaHeTO Ha 33IbDKCHUETO BCIKO HAMAICHUS HA U3JIUIITBKA, JOPH
AKO TO3M M3IHUIIBK HE € OWIT OPU3HAT NPSAH MOPAIH M3OI3BAHETO HA ,,TABAH  HA AKTHBA.

MCC 28 “UHBecTHUHH B ACOLMHPAHH H CHLBMECTHH HpeanpusaTus’ (u3meHeH) — Jbarocpounu
Y4ACTHS B ACOUMHPAHH H CbBMECTHH NpeanpusaTHs — B cuia ot 1 aayapu 2019 r., npuer ot EC

IIpomennTe uzscHABAT, Ue:

e MC®O 9 cnexsa jga ce mpwiara caMo 3a TE3U IBIATOCPOYHH VYACTHSA B ACOLMMPAHU WM
CHBMCCTHH NPEANPHATHS, KOUTO HE CE OTUYHTAT [0 METOAA HA COOCTBEH KaITUTAL.

e npu npwiaradeto Ha MCOO 9 npeanpuaruero He B3eMa NMPEABH] 3aryOUTE Ha acCOLMUPAHOTO
WM CHBMECTHOTO NPESANPHATHE, WIH 3aryOHTe OT OOC3LCHKA HA HETHATA WHBECTHLIUA,
MPHU3HATH KaTO KOPCKIMM HA HETHATA WHBCCTHLMS B ACOLMHUPAHOTO WIH CbBMECTHOTO
MpEANpUATHE, Bb3HUKHAMU oT mpuiaaraHeto Ha MCC 28 HMHBecTHIMH B acOLMHUPAHH H
CHBMCCTHH TIPS ANPHUITHL.

KPMC®O 23 ,HecurypHoCT OTHOCHO OTYHTAHETO HA JAHBK BBPXy Aoxoaa“ — B cumaa ot 1
sitnyapu 2019 r., mpuer ot EC

PazsicHeHmeTo qaBa ClieAHUTES HACOKHM 3a mpuiiarane Ha n3nckBanusta Ha MCC 12 0THOCHO mpU3HABAHE
Y OLICHSIBAHE, KOTATO UMa HECUTYPHOCT OTHOCHO OTYHTAHETO HA JAHBK BBPXY A0X0JA:

® MPCONPUATHETO CIcABa Ja OTpasH e(eKTa OT HECUTYPHOCTTA NMPH OTUYHTAHETO HA JaHBKA
BBPXY JOXOJA, KOTATO HE € BCPOITHO JAHBYHUTE BIACTH Ja MPHEMAT HU3BBPIICHOTO
CYCTOBOJHO U JAaHBYHO TPETHUPAHE OT CTPaHa Ha MPEINPUATHETO

® 32 OCTOMHOCTSBAaHE HA HECHUTYPHOCTTA CIIEABA JA CE M3IMONI3BA WIN HAH-BEPOSATHUAT Pa3Mep Ha
3aIBJDKCHUCTO, HITH METOABT HA OYAKBAHATA CTOHHOCT, B 3aBHCHMOCT OT TOBAa KOH METOA HO-
Job6pe mpeaBIbKAA pa3peIIaBaHeTO Ha HECHTYPHOCTTA U,

® HAMPAaBCHUTC OICHKH W JONyCKaHHS TpsaOBa nma ObJaT NOpepas’ric:kKAaHd, KOraro
obcrosdrencTeara ca ceé MPOMEHHWIH WM UMA HOBA MH(OPMALMS, KOATO 3acira HANPaBEHUTE
OLICHKHL.

I'ogumnu noxo6penust nia MC®O 2015-2017 r., B cuna ot 1 suyapu 2019 r., npuern ot EC

Te3u u3MeHEeHUS BKIIFOYBAT HCCBHIICCTBCHU IMPOMCHHU B!

MC®O 3 "buznec koMOUHAMH" - OPYKECTBOTO MPCOLCHSABA MPECIUIIHUS CH A B ChbBMECTHO
KOHTPOJIHMPAHA JCHHOCT, KOraTto MpuaoObue KOHTPOII HaJ HEsl.

MC®O 11 "CeBMmecTHH mpeanpusaTHsa” - APYKESCTBOTO HE MPCOLICHSIBA NPEAWIIHMSA CH IS B
CHBMECTHO KOHTPOUpaHa ACHHOCT, KOTaTo NPUA0OUE ChBMECTCH KOHTPOMI BBPXY ACHHOCTTA.
MCC 12 , Jlanpuyu BBPXY A0X0Aa™ - IPYKECTBOTO OTYHTA BCHUKH ¢(PEKTH BBPXY AaHBKA BBPXY
JOXOJa B PE3yNTar OT AMBHIACHTH (BKIIOYHMTCIHO TINANAHUS MO (PHHAHCOBH HMHCTPYMEHTH,
KIACHDHUIMPAHH KATO COOCTBEH KAamUTAI), B CHOTBCTCTBHC C TPAH3AKIMHUTE, TCHCPHPAIIH
pasmpeaenuMara meuanba - T.€. B meuanbara wid 3ary0arta, Apyrus BCCOOXBATCH AOXOA HIH
COOCTBCHHS KaITUTAJ,

MCC 23 "Pa3xoau no 3aeMu" - IPY:KECTBOTO TPETHPA KATO YacT OT OOIIMTE 3aCMH BCCKU 3aEM
MIBPBOHAYATHO B3ET 3a pa3paboTBaHE HA AKTUB, KOTaTO aKTUBBT € FOTOB 34 IUIAHUpPAaHaTa yrnoTpeda
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Wi npojaxda.

3.2. CranpapTH, H3MEHEHHs] H Pa3siCHEHHs, KOHTO BCe OLe He Ca BJE3JIH B CHJIa H He ce
NMPHJIATaT OT NO-paHHA aaTa oT J{py’KecTBOTO

KbM matata Ha ogoGpeHue Ha TO3u (UHAHCOB OTUET Ca MyONHKYBAHH HOBU CTAHAAPTH, H3MCHEHHS U
pa3sCHEHNS KbM CBIICCTBYBAIIH BEUC CTAHIAPTH, HO HE €A BJIE3TH B cHia unu He ca npuern ot EC 3a
¢uHaHCcOBaTa roguHa, 3amouysama Ha 1 sayapu 2019 r., u He ca OWaK NPUIOKEHH OT MO-PaHHA JaTa OT
HpyxectBoTo. MHdopMaris 3a Te3u CTAHAAPTH M U3MCHEHHS, KOUTO NMAT ¢EeKT BbPXY (PHHAHCOBHUS
otueT Ha JIpyxKecTBOTO, € MpeACTaBeHA O-A0ITY.

PBKOBOACTBOTO OUaKBA BCHUUKH CTAHAAPTH M M3MCHCHUS Aa ObJAT NMPHUCTH B CUCTOBOIHATA IMOJUTHKA
Ha [{pyKECTBOTO MPE3 MBPBUS MICPHO, 3aIMOYBAI CJIC 1ATATA HA BAM3AHCTO UM B CHJIA.

HpOMCHI/ITC €a CBbP3aHUu CbC CICAHUTC CTAHIAAPTU!

e MCC 1 u MCC 8 (usmeneH) - Jlepunuims Ha chinecTBeHOCT, B cuita otT 1 sayapu 2020 r., npuetu
ot EC

e Hsmenenus va pedepenpmnre kpM KoHnenrtyanna pamka 3a (PMHAHCOBO OTYHMTAHE B cuima ot |
sayapu 2020 r, mpuetu ot EC

e MC®O 3 (u3meneH) — Ompenencuue 3a busnec B cuna ot 1 sayapu 2020 r., Bce OIe HE € NPUET OT
EC

e Hsamenenus Ha MCOO 9, MCC 39 u MCOO 7: Pedopma Ha pedepeHTHUTE TUXBCHH NPOLICHTH, B
cuna ot 1 suyapu 2020 r., Bce ome He € mpueta ot EC

e MC®O 14 ,,OtcpoucHr CMETKH HpH PEryIupand neHu B cuna ot 1 suyapu 2016 r., Bce omme He €
mpuet ot EC

e MC®O 17 ,3actpaxosarennu norosopu’ B cuna ot 1 suyapu 2021 r., Bce owme nHe ¢ mpuet ot EC

4. CyeToBOAHA MOJHTHKA

4.1. O6mu noJ0KeHHus

Hait-3Haunvute CUYCTOBOAHH MNOJAUTHKY, NOPWIATAHW TPH H3TOTBIHCTO HA TO3H KOHCOTHUIAUPAH
(PMHAHCOB OTYET, Ca MPSACTABSHU MO-T0IY.

KOHCOJ’II/I,Z[I/IpaHI/IHT (I)I/IHaHCOB OTUCT € U3TOTBCH IIPH CIIA3BAHC HA MPUHITUIINUTC 3a OLICHABAHC HAa BCUYIKU
BHAOBE aKTHBH, NAcHBH, mpuxogu u pasxoau cerimacHo MC®O. basute 3a oneHKka ca ONMOBECTCHU
HO,Z[pO6HO NO-HATATBK B CUCTOBOAHATA MOTUTUKA KBM KOHCOJIUAUPAHUA (I)I/IHaHCOB OTUCT.

4.2.IlpeacraBsiHe HA KOHCOTHAHPAHHS (HHAHCOBHS OTYET

Konconuaupanusar ¢unancoBuaT otuer ¢ npeacraseH B cvoreTcTBre ¢ MCC 1 | Ilpeacrassane Ha
¢unancoBu otuetw’ (peBusupan 2007 r.). I'pymara mpue ga mpeactass oTdera 3a mevandara HITH
3arybara v Apyrus BCEOOXBATCH AOXOM B CIUHCH OTYCT.

B xoncomuaupanus otder 3a (PMHAHCOBOTO CBHCTOSHHE CE IMPCIACTABAT JBA CPABHHTCIHH NEPHOAA,
koraro JpyxecTBoTo:

a) mpuiara C1eTOBOAHA MOIUTHKA PETPOCIICKTUBHO;

0) MpeU3YHCAIBA PETPOCIICKTUBHO MO3ULMH BbB (PUHAHCOBHS OTYCT; HITH

B) NpCKIACH(PHULUPA HO3ULHH BbB (PHHAHCOBHUS OTYCT

U TOBAa MMa CBUICCTBCH c(ekT BbpXy HHpOpMaUMATa B KOHCOTHOUPAHHS OTYET 33 (PUHAHCOBOTO
CBHCTOSIHHE KbM HAYAIIOTO HA MPEIXOTHUS MIEPHON.
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B ocranamuTe eaeMeHTH HA KOHCONMUAUPAHUS (DMHAHCOBHUS OTUYCT M ChOTBETCTBAIIUTES UM MOSICHUTCITHH
CBCCHUS CPaBHUTEIHATA HHPOPMALHS CC MPSACTABS CAMO KbM Kpas Ha MPEIXOAHHS OTUYCTCH MICPHO.
Korato ¢ HeoOXoauMo, CpaBHUTCIHUTE AaHHH c¢ peKIacH(PUIUpar W NpeH3YHCIABAT, 32 Ja CC

NOCTUT'HC CHIIOCTABUMOCT CIIPAMO IMPOMCHHU B MPCACTABAHCTO B TCKYIIUA IICPUOA.

4.3.Caenku B 4yysKAeCTpaHHA BATYTAa

Crenkute B YyXKICCTpaHHA BalyTa C¢ OTYMTAT BBB (YHKIMOHATHATA Balxyra Ha [pymara mo
odurpanHus 0OMEHEH Kype KbM Jarata Ha caeiakara (oOsBeHust (pUKCHHr HAa bbiarapcka HapogHa
Ganka). Ileuanbure u 3arybure OT KYpCOBU Pa3NHKH, KOHUTO BB3HHKBAT MPH YPEIKIAHETO HA TE3H
CACIKH M MPCOLCHIBAHCTO HA MAPUYHHUTE MO3WLMH B UY)KICCTPAHHA BAIyTa KbM Kpas HA OTUCTHHS
MEPUOJ, CC MPU3HABAT B MeUaIOaTa Wi 3aryoarta.

HenmapwaauTre mo3umumy, OLCHIBAHU MO MCTOPHUCCKA IICHA B UYKICCTPAHHA BATYTA, CC OTUUTAT MO
OoOMEHHHS KypPC KbM JaTara Ha cAeakara (He ca mpeorcHenn). HemapuaHUTe MO3UIMK, OUCHIBAHH 110
CIIPaBEIINBA CTOMHOCT B UY3KACCTPAHHA BATyTa, CC OTUUTAT MO OOMCHHHSI KYPC KbM JaTara, Ha KOSTO €
OIpEAEICHA CIPABEAINBATA CTOMHOCT.

4.4, IlpuHUMH HA KOHCOJHAALHATA

Konconuaupanusar ¢unancos Ha ['pynmara otdet BkmOUBa (UHAHCOBHTE OTYECTH HA APYIKECTBOTO-
MalKka W JBIICPHOTO APYKCTBO, M3roteeHH kbM 31 mekemepm 2019 r., xosa10 gara € gararta Ha
KoHconuaupanws ¢puHaHCOB oTUeT Ha [ pymata(2018: npy:kecTBOTO-MalKa U IBE JBIUEPHU JPYIKECTBA).

DUHAHCOBUTC OTUCTH HA ABIICPHAUTC APYKCCTBA 34 IICIUTC HA KOHCOTUIAIMATA CC U3TOTBAT 33 ChITH
OTYETEH IEPUOA, KAKTO TO3W HA JPYKECTBOTO-Malika W HOpU MNpUIaraHe Ha €JWHHA CUYCTOBOJHA
MOJIUTHKA. TaM KbIETO € HEOOXOAUMO CE MPABIT MPOMCHH BbB (PHHAHCOBUTE OTUCTH HA JBIICPHUTE
MPEAMPUSITHS C EJT CUCTOBOAHUTES UM MOJIUTHKHU Aa ObJaT ChIOCTABUMHE ¢ Te3u Ha | pymara.

B koHconuaupanust (UHAHCOB OTYET, OTUCTUTS HA ABIICPHU APYKESCTBA CC KOHCOIUAMPAT HA 0asza Ha
METOA —IIbJIHA KOHCONUAALMS, PEI MO PEI, KATO ¢& mpuia YHUPHIMPAHA 34 ChIICCTBCHUTS OOCKTH
cucTtoBogHa monuruka. HMHBeCTHIMUTE HA APYKECTBOTO-MAMKa CC CIUMHHHpPAT CPCIMy naciaa B
COOCTBCHHUSI KamuTajl HA JHIICPHUTS APYKECTBA KBM JaraTa HA NOPUAOOHBAHC HA KOHTPOIL
BobTpemrHOrpymoBUTE ONECPaAIAN U PA3UCTH CC HAITBJIHO CIIMMHHHPAT.

Ot xoHCcOTMAUpaHus GUHAHCOB OTYCT CE U3KIIOYBA JBLICPHO APYKECTBO, KOTAaTo APYKECTBOTO-MakKa
3aryou BIacTTa Ja yhpamisaBa (puHAHCOBATA MY M OTICPATHBHA MOJHTHKA- TIPU Mpoaaxkba wmm apyra
dopma Ha 3aryda Ha KOHTPOI. 3ary0a Ha KOHTPOI MOXKE A3 BB3HHKHE ¢ Win O¢3 MPOMSHA B
aOCOFOTHUTE WJTH OTHOCUTCTHH HUBA HA COOCTBEHOCT.

[lewanbara wmu 3ary0ara u Ipyr BceoOXBaTCH JOXOA HA JBIICPHHU APYKECTBA, KOUTO €A MPHAOOUTH
WA TIPOAAJCHH MPE3 rOAMHATA, CC MPH3HABAT OT Jarara Ha MPpuAOOUBAHETO, WM CHOTBETHO 0 Aarara
Ha POaAKOATA UM.

Hexourposmparmaro yyactie Karto 4acT OT COOCTBCHHS KamUTa TPSACTABMIABA ACIBT OT Teuandara
wiM 3arybara ¥ HCTHHTC aKTHBH HA TBINCPHOTO APYNKECTBO, KOMTO HE C¢ mpurTe:kasaT ot [ 'pymara.
OOmusaT BCeOoOXBATEH MOXOA WM 3arybara Ha JbIICPHOTO NMPSATPHUATHE C& OTHACSA KbM COOCTBCHHUIIUTES
HA JPYKECTBOTO Maika M HCKOHTPOIHPAIUTS y4acTHs Ha 0a3a HAa TCXHUS OTHOCHTCICH 1 B
COOCTBECHHS KATIUTAT Ha ABIICPHOTO APYIKETBO.
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[Tpu npunoGuBane Ha ABIIEPHO APYKECTBO OT I'pymara npu OM3HECKOMOHHALIUS €€ H3MOI3BA METOABT
Ha TOpuAOOHBAaHE /MOKyNKO-mpoAakOa/. JIbIICPHOTO APYXKECTBO €€ KOHCOMMAMPA OT jJaraTa Ha
npuroOHBAHE, KATO HETOBUTE PA3rPaHHYMMH AKTHBHU H TMOCTH MACHBH CC BKIIOYBAT 32 IIBPBH ITBT KATO
CC OLICHABAT TBPBOHAYATHO 10 TAXHATA CIIPABEATHBA CTOUMHOCT KbM JaTara Ha MPUAOOHBaHE.

Besako mpepumenne Ha cOopa OT TPSXBBPICHOTO BB3HATPAKIACHHUEC /OICHCHO TIO CIIPABETHBA
CTOMHOCT/, CyMara Ha HEKOHTPOIHPAINOTO YUaCTHE B MPUAOOMBAHOTO APYKECTBO HAJ CTPABSIIHBATA
CTOWHOCT Ha PAa3rpaHUYMMHTC HCTHH aKTHBH HA MNpuA0OWBAHOTO JPYIKECTBO KbM JaTara Ha
mpuIOOWBaHE CC TPCTHPA W MPU3HABA KATo pemyTarusa. Penyramumsara ce TecTBa 3a 00¢31eHKa. AKO TPH
ITBPBOHAYAHATA OICHKA CIPABCIMBATA CTOWHOCT HA HCTHWTC PasTPAaHWYMMMH aKTHBH HABHINABA
MPEXBBPICHOTO BB3HACPAXKACHH /LIieHaTa Ha nOpuaoOuBaHe/ Ha OW3HCCKOMOHMHALMATA, TOBA
MPCBHUIICHUEC CC MPU3HABA HE3a0ABHO B KOHCOMWAHMPAHHUS OTUYCT 3a AOXOAWTE /B medandara Wiu
sarybata 3a roguHata/ Ha ['pymara HemocpeacTBeHo ciea mnpugodOuBaneTo. IIpexBbprneHoTo
BB3HATPAKACHUC BKIIFOUBA CIIPABEC/THBATA CTOMHOCT KbM JATaTa Ha MPUIOOUBAHE, HA MPEIOCTABCHUTS
AKTUBU, BbSHUKHAIUTC WU MOCTU 3aAbJIKCHUA U UHCTPYMCHTUTC Ha CO6CTBCHI/IH Kamuraja, CMUTUPAHU
OT TPHUAOOWBAIIOTO JAPYKECTBO, B 3aMsHAa HAa TOJYYABAHC HA KOHTPONA HAJ MPHIOOHUBAHOTO
JPYKECTBO.

Ipu nponaxOa wnu apyra dopma Ha 3aryba (TpaHcdep) Ha KOHTPOI BEPXY ABIICPHO APYKECTBO!

OTouceBar ¢ aKTUBUTC W MACHUBUTE (BKJI. aKO HMa MPHUHALICKAINA PEIyTallsi) HA ABIICPHOTO
JPYKECTBO 10 DATAHCOBA CTOHHOCT KbM JaTara Ha 3ary0ara Ha KOHTPOIT,

OtnrcBa ce HEKOHTPOIUPAIIOTO VIACTHE B TOBA IBLICPHO APYIKECTBO MO OANaHCOBA CTOHHOCT KbM
Jarara Ha 3arybara Ha KOHTPOJA, BKJI. BCHYKH KOMIIOHCHTH HA APYT BCCOOXBATCH MOXOJ CBBP3AHH C
TAIX;
[IpuzHaBa ce MONYYCHOTO BB3HATPAKACHUC IO CIPABCAJIHUBA CTOUHOCT OT CIEIKATA, ChbOMTHETO WIH
orepauusITa, 0Bena J0 3arydata Ha KOHTPOIL;

HpI/ISHaBa CC OCTAaThbUHUA AAJI B ABLHICPHOTO APYKCCTBO IO CIPABCATIUBA CTOMHOCT KbM Jarara Ha
3ary0a Ha KOHTPOIT;

Pexnacupummpar ce xpM meuandu wiu 3aryOH, Wim ce TpaHcepHpar AMPEKTHO KbM HATPYIAHU
nevaaOy BCHYKH KOMITIOHCHTH Ha COOCTBEHHS KaITUTAN, HPEACTABIABAILN HEPCATU3UPAHN JOXOAH WIH
3ary0H - CBIVIACHO H3ucKBaHUATa Ha cpoTBeTHHTE MC®O, mox uymMuTOo mpaBWiIa MHONAaJaT TEe3H
KOMIIOHCHTH.

[IpusznaBa ce BCska pe3yaTaTHa pa3nHka Kato nevyanda iy 3ary0a ot ocBoOokaaBaHe (mpojakda) Ha
JBIIEPHO APYKECTBO B KOHCOMHIMPAHUS OTUET 32 BCCOOXBATHHUS JOXOA (B meuanOaTa wid 3arydara 3a
roAMHATA), MPUHAJICIKAINA HA APYIKECTBOTO-MAMKA.

OcrananuTe 3a AbpKaHe ALI0BE, (hopMUpaIny HHBSCTHIIMN B ACOLIMUPAHU APYKCCTBA UIH HHBECTULIHH
Ha Pa3MojoKCHUE U 32 MpoAax0a ce OLCHIBAT MbPBOHAYATHO MO CIPABEAIHBA CTOMHOCT KBM JaTara
Ha npoAaxxdaTa U B MOCIEACTBHE CC OLICHSBAT IO PeIa Ha MpHeTara oT [ 'pynara c4eTOBOAHA HOTUTHKA.

Coenku ¢ HeKORMPOIUPAWOMO yuacmue

I'pynara npunara nojauTuka Ha TPETHPAHE OMEPALMHUTE ¢ HEKOHTPOIUPAINOTO vuacthe (6e3 3aryba Ha
KOHTpO) Karo caciaku B I'pynara. Cueku ot cTpaHa Ha APyKECTBOTO-Makka (6¢3 3ary0a Ha KOHTPOJI)
C IPUTCXKATC/IIM Ha HCKOHTPOJUPpAIIU YYACTUA HA AAJIOBC CC OTUUTAT KATO KAMMUTAJTIOBU TPAH3AKIUH.
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BanancoBara cTOMHOCT Ha KOHTPOIMPAIIOTO U HEKOHTPOIHPAIIOTO VIACTHE CE KOPUTHPAT C MPOMSIHATA
Ha CBOTBETHHS 5T B ABLICPHO APYXKECcTBO. Pasnmkara Mekay CTOMHOCTTA HA KOPUTHPAaHUS A7 B
HEKOHTPOJIUPALIOTO VICTHE U CIIPABCAIUBATA CTOMHOCT IJIATCHA WM MOTYYICHA CC MPH3HABA AUPCKTHO
B COOCTBEHHS KAITUTAT OTHACSIL CE A0 COOCTBECHULIUTE HA JPYKECTBOTO-MAHKA.

3a BK/IIOUBAHCTO HA ACOLMMPAHU APYIKECTBA B KOHCOMUAUPAHUS (PHHAHCOB OTUET CC MPUJIara METOAbT
Ha CO6CTBCTHI/IH Kanmurajl, CIopcn KOUTO HHBCCTHUIIUATA HA ,Z[py)KCCTBOTO-MaI\/'IKa B HCro IbpBOHAYATHO
€ OTYHMTA MO IICHA Ha NpUA0OHBaHE/ceOECTONHOCT/, a B MOCICACTBHC CC MPCH3UHCIABA, 32 Ja OTPa3’
MPOMCHUTE HA Jeia Ha HBECTHTOPA /KOHKPOTHO- APYKECTBOTO-MalKa/ B HETHHTC AaKTHBH Ha
ACOLIMMPAHOTO APYIKECTBO cae npurodusaneto. MuBecTumsiTa Ha ['pynara B acoruupaHo ApyKecTBO
BKIIIOYBA W PEOYTALMUTE, WACHTU(QHUUPAHA NPH NPHIOOHBAHCTO MM, HETHO OT BCSAKA IMPHU3HATA
obe3ueHka. I'pymara npusHaBa CBOs A1 B 3aryOH HA aCOLMUPAHOTO APYKECTBO 0 pa3Mepa Ha HeiHarta
HUHBCCTHULMA, B T.4. U BKIIFOUCHU MPCAOCTABCHUTC MY BBTPCIITHU 3aCMU.

Brrpemnute pazuern mexay [ pynara u aconumpaHno ApyKecTBO HE ce enumuaHpar. Hepeanmsupanara
nmeyanba Wik 3aryda OT CACIKH MEXAY TAX ¢€ CAMMHHHMPA OO NMPOLCHTA HAa IPYHOBOTO VYACTHE B
ACOLIMHPAHOTO APYKECTBO, KAaTO BKIIOYHTEIHO CE NMPOBEpsBa 3a 0OC3LCHKA B CIyYauwTe Ha 3aryda.
OtuyeTta ce 1 ePeKThT HAa OTCPOUCHUTE JAHBLH NPU TE3H KOHCOMHIALMOHHN IPOLIECAYPH.

4.5.AM0TH, MAILIHHH H ChOPBKEHHS

I/IMOTI/ITC, MAaIMMHUTC U CHOPBXKCHUATA CC OLCHCHAT NBbPBOHAYAIHO IIO Ce6eCTOI\/'IHOCT, BKIIIOYBAIIIAQ
ocHara Ha HpI/I,Z[O6I/IBaH€, KaKTO U BCHUYKH IMPCKH PaA3X0oAUu 3a NPUBCKIAHCTO Ha aKTHBA B pa6OTHO
CBbCTOSAHUC.

HOCHC,Z[Ba]lIOTO OLCHABAHC HA UMOTH, MAIllTUHU U ChOPBKCHUA CC U3BBPIIBA IO IICHA Ha HpI/I,Z[O6I/IBaHC
HaMaJICHA ¢ HATPYMAHUTS aMOPTHU3ALMH U 3aryOu oT o0e3neHKa. 3a 3aryba oT 00S3ICHKA CC MPU3HABA
cymara, ¢ KOATO OamaHCcoBaTa CTOWHOAT HA JaJCH aKTWB MPCBHINABA BH3CTAHOBMMATA MY CTOMHOCT,
KOSITO € MO-BHCOKATAa OT CIPABCIIMBATA CTOWHOCT, HAMAICHA C Pa3XOJUTE MO Mpoaaxdara Ha AaacH
aKTHB ¥ HETOBATa CTOMHOCT B ymoTpeda.

IMocnegBaure pa3xoau, 3a ONMPESACICH AKTUB OT UMOTH, MAIIMHUA U ChOPBKCHHS CC MPHUOABAIT KbM
fanaHcoBaTa CTOWHOCT HA aKTHBA, KOraro ¢ BEPOSTHO |pymara Ja MMa WMKOHOMHYCCKU TIOJI3H,
HAJBHUINABAIIN TbPBOHAYAIHO OLICHCHATA C(PESKTHUBHOCT HA CHINCCTBYBAINUS AKTHUB. BCHUYKH apyru
MOCIEABAINN PA3X0Au C€ MPU3HABAT 3a Pa3xo/ 3a NEPUOJa, B KOMTO ca HaNPaBEHHU.

Ione3Husr »KUBOT HA HUMOTH, MAITUHU U CBOPBKCHUA U OCTAThYHATA UM CTOHHOCT CC OpeuCHABAT KbM
BCAKA OTUCTHA aarta.

HmoTH, MaITHHA 1 CHOPBIKCHUS, KOUTO Ca HACTH IO AOTOBOP 3a (DMHAHCOB JIM3UHT, C& AMOPTH3UPAT HA
0asza Ha OYAKBaHHS IMONE3CH CPOK HAa TONHOCT, ONPEICICH MOCPEACTBOM CPAaBHCHHE C MOJOOHH
cOoOCTBCHHU aKTHBH WM HA 0a3a HA JIM3UHTOBHSI JOTOBOP, AKO HETOBHSAT CPOK € TO-KPATHK.

AMOpTI/ISaLII/IHTa Ha UMOTHU, MallTUHU U CBOPBKCHUA CC UBUUC/IAABAT, KATO CC U3IMOJI3Ba TTHHCHHUA MCTOA
BBPXY OLUCHCHH IOJC3CH KUBOT HA OTACTHUTC I'PYIHU aKTUBH, KAKTO CJICABA.

e Crpagu 25 roauHu

e Jlpyru 6 rouHI
P3axomure 3a amMOpPTH3AIMHM CE BKIIOYBAT B KOHCOJMIUPAHUS OTYCT 34 BCCOOXBATHHS JOXOJ KaTo
Pazxonu 3a amopTH3anmm, 4acT 0T AIMUCTPATHBHH PA3XOIH.
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INeuanGara nan 3arybara OT npoaax0ara Ha UMOTH, MAIIUHH U ChOPBIKCHUS C& ONPECIIS KATO Pa3jivKa
MEYKIy TIOCTBIUICHHMATA OT Tpoaakbara u OajaHcoBaTa CTOHHOCT HAa aKTMBA W C¢ TPHU3HABA B
KOHCOJHMIMPAHUS OTUCT 3a BCCOOXBATHHSA TOXO.

4.6.Penyranus

Penyrarmsara mpeacTaBisBa OBACIIMTC HMKOHOMHUCCKH TMMOJ3H, TMPOM3THHYAINM OT JPYTH AKTHBH,
MpUIOOUTH B OU3HEC KOMOMHAIIHMS, KOUTO HE Ca HHIUBHUAYATHO HACHTU(DUIUPAHU U TPU3HTH OTACITHO.
ITepBOHAUATHOTO OIpEneNsIHe Ha peryTampiaTa € npeacTtaseHo B npuioxkenne 4.4. Pemyranmsara ce
OIICHSIBA MO CTOHHOCT HA MPUA0OHUBAHE, HAMAJICHA ¢ HATPYIAHUTE 3aryOu OT 00C3LICHKA.

HpI/I OTHHUCBAHC Ha CAWHUIIA, I'CHCPpHUpAId NAPUYHU NMOTOHH, CHOTBCTHATA 4YaCcT OT pCIyTamuiaATa CC
BKJIFOYBA B ONPCACIAHCTO HA reuaadoara uin 3ary6aTa OT OTITHCBAHCTO.

Penyrammsara, BB3HHMKHaNA TpH NOPUIOOHBAHEC HA JABIICPHO TNPCANPHATHE C€ MNPECICTaBId B
KOHCOTHAMPAHIS OTUET 32 (PUHAHCOBOTO ChCTOSHUC KbM IPYNATa HA ““HEMATCPHUATHUTE aKTUBH , & TAa3U
BB3HUKHANIA NMPH NpUAOOHBAHE HA ACOLIMHPAHO APYKECTBO € HHKOPIOPUpaHa B 00IIaTa CTOWHOCT Ha
HWHBECTHLUATA U CE MOCOYBA K'bM IPYyIaTa Ha “WHBECTULIMUTE B ACOLMHUPAHN HPEATIPHATHS .

CaMOCTOATETHO MpU3HATATA PEOyTALMS M0 NPUIOOMBAHETO HA JBLICPHH APYIKECTBA CE TECTBA
3aBKUTEITHO 32 00C3LCHKA MOHES BEAHBXK TOMUIIHO. 3aryOUTE OT OOC3LCHKH HA PECIyTAL[HITA HE CC
Bb3cTaHOBsBAT B mociueacteue. [lewanture umm 3aryoure ot npogaxda (0cBOOOXkKAaBaHE) HA JAJACHO
OBLICPHO ApykecTBO OT [pynara BKIOUBa v OanaHCOBAaTa CTOMHOCT HA PEIYTALMATA, MPUCTIATAINATA
€€ 3a MPOAAACHOTO (OCBODOACHOTO) APYKECTRO.

3aryOute OT 00C3ICHKA HA PEIyTal|s C¢ MPEACTABIT B KOHCOAUAMPAHUS OTYCT 3a BCCOOXBATHUS
moxon (B meuanbara uiau 3arydaTa 3a roJuHara).

4.7. HBeCTHIIHOHHH HMOTH

prnaTa OTUUTA KaTO HWHBCCTULIMOHHU HUMOTHU Crpaid U 3CMH, KOUTO CC ABPXKAT 3a IOJyUaBaHC Ha
npuxoau OT HaCM H/WIH 32 YBCIUYABAHC Ha Kanurajia mo MOAC/Ia Ha CIIpaBCaAIUBATA CTOHHOCT.

I/IHBGCTI/IHI/IOHHI/ITG HUMOTH CC OLCHABAT ITbPBOHAYAIHO IIO C€6€CTOI\/'IHOCT, BKJTHOYBAINA IMOKyIMHAaTa HCHa
" BCAKAKBHU Pa3xXoay, KOUTO Ca NPAKO CBbP3aHU ¢ UHBCCTUITUOHHUA UMOT.

MHBECTUITHOHHUTE UMOTH C¢ MPCOLICHIBAT HA FOAUINHA 0a3a U CC MPU3HABAT B KOHCOTHIUPAHUS OTUCT
3a (PUHAHCOBOTO CHCTOSHHE IO MA3APHUTE UM CTOMHOCTH. T€ ce ONMpPEeaeAT OT HE3ABHCHMH OLICHUTEITH C
mpodecuoHamHa KBATH(DHKALKS B 3aBHCUMOCT OT XapakTepa M MCCTOHAXOXKICHHUECTO HA
WHBECTUIIHOHHUTE UMOTH, OA3UPaAKU CC HA JOKA3ATC/ICTBA 3a MA3APHUTE YCIOBHSL.

Beska meuanGa wiam 3aryda oT mMpoMsHA B COPAaBEIIMBATA CTOHHOCT WM OT Hpojakda Ha JaacH
WHBECTHUIIUOHCH MMOT €€ TPHU3HABA HE3a0aBHO B Teyanbara uiu 3aryoara.

IMocne gBarnuTe pa3xoau, CBbP3aHU C HHBSCTUIHOHHUTE UMOTH €€ TPUOABIT KbM OAIAHCOBATA CTOMHOCT
HA UMOTHUTE, KOraro ¢ BeposTHO I'pymara ga moayud ObACINH HKOHOMHUYCCKH IMOJI3U, HAABHIIABAIIH
ITBPBOHAYAHO OIICHCHATA CTOWHOCT HA CHIICCTBYBAIIUTC HHBCCTHUIMOHHH HMOTH. Benmukm Aapyru
MOCIEABAIIN Pa3X0Iu CE MPU3HABAT 3a pa3xo/] B NEpHOJa, B KOUTO ca Bb3HUKHAJIH.

prnaTa OTHHUCBAa MHBCCTULIMOHHUTC CU UMOTH IIPU npo;[a>1<6aTa UM WU IIPpU TpaI\/'IHOTO UM HU3BAXKIAHC
oT yrIOTpe6a, B cnyqai/'l ¢ HC CC OYAKBAT HUKAKBH MKOHOMHUYCCKH H3rOAH OT TAXHOTO OCBO60>K,Z[aBaH€.
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INMeuanGute wiu 3aryOuTe, BH3HHUKBAIIH OT M3BAKIAHCTO UM OT yrmoTpeda WM TAXHATA MPogaxda, ce
MPU3HABAT B KOHCOJMIHPAHUS OTYCT 32 BCCOOXBATHHS MOXOM M CC OMPCIAC/IT KATO PA3IUKA MEKIY
HETHHTE MOCTBIUICHUS OT OCBOOOKIABAHETO HA AKTUBA U OATAHCOBATA MY CTOHHOCT.

4.8.®uHAHCOBH HHCTPYMeHTH cbrijiacHo MCPO 9

le/BHaBaHe, OLCHSAABAHE H OTITHCBAHE

I'pynara npusHasa (UHAHCOB aKTHB WIW (PHHAHCOB MACHB BbB (PUHAHCOBHS CH OTYET, CAMO KOTaTo
I'pynara cTaBa cTpana no AOTOBOPHUTE KJIay3H HA CbOTBETHHS (PUHAHCOB HHCTPYMCHT.

[Ipu mepBOHauanHOTO mpu3HaBaHe |pynmara oucHABa (PUHAHCOBHUTE AKTHUBH (C H3KJIIOUCHHC HA
THPrOBCKUTE B3CMAaHHUS, KOUTO HAMAT ChHIICCTBCH KOMIIOHCHT HA (MHAHCHpAaHE, OMNpPCIACICH B
cvorBercTBe ¢ MC®O 15) u (QUHAHCOBHTE MACHBU MO TAXHATA COPABSUIMBA CTOHMHOCT.
CropaBeamuBara CTOMHOCT Ha AajcH (PMHAHCOB AKTHWB/MACHB NPH ITbPBOHAYATHOTO MV TNPHU3HABAHE
O0OHKHOBEHO ¢ JOroBopHaTa HeHa. JloroBopHara 1eHa 3a GUHAHCOBH aKTHBH/TIACHBH OCBCH (PHHAHCOBH
AKTUBH, OLCHIBAHU MO COPABEATHBA CTOHHOCT Hpe3 nevandarta Win 3arydara, BKIIOUYBA PA3XOJUTE IO
cAenKaTa, KOHUTO CC OTHACAT NPAKO KbM NPHAOOHWBAHCTO/M3IABAHETO HA (DMHAHCOBHS HHCTPYMCHT.
Pasxoaure mo caenkara HampaBeHH TNPU NPUAOOHBAHCTO HA (PUHAHCOB AKTUB M HM3JABAHCTO Ha
(hPMHAHCOB MACHB, OLCHIBAHM IO COpPaBCAIMBA CTOMHOCT Mpe3 mevandara WM 3arydara ce OTUMTAT
HE3a0aBHO KaTO Pas3xo/.

Axo CIIpaBCaInBaTa CTOMHOCT OpUu OTbPBOHAYAIHOTO IIPU3HABAHC CC pa3/invaBa OT LICHATA Ha CACJIKATA,
npcaAPUATUCTO OTUNUTA CUCTOBOAHO TO3HU UHCTPYMCHT KbM TAa3H AaTa 1O CJICIHUA HAYMHUH!

a) 1O CIIPaBeIINBa CTOHHOCT Ha 0a3a M0Ka3aHa KOTHpAaHA ICHA HA AKTHBCH Ma3ap 3a WACHTUYCH aKTHUB

win nacus (T.€. BXxomasima uH(opMaims Ha HUBO 1), unu Ha Gaszata HA TCXHHUKA 33 OLCHSIBAHE, KOSTO
M3MOJI3BA CaMoO JaHHHU OT HaO/IAacMu mazapu. 'pynara mpu3HaBa pa3ivKaTa MEXKIY CIPABEIMBATA
CTOMHOCT MPH ITPBOHAYATHOTO IMPU3HABAHE U IICHATA HA CC/IKATA KaTO nevanda uinm 3aryoa;

0) BBB BCHYKH OCTaHAIU CIyYad — MO CHPABCIINBA CTOWHOCT, KOPWUTHpAaHA, 3a Ja €& OTCPOYH
pasnukaTa MEeXIy CIPAaBEATHUBATA CTOMHOCT MPH ITbPBOHAYATHOTO MPHU3HABAHE U LICHATA HA CACTKATA.
Cren mbpBOHAYATHOTO MPU3HABAHE MPCANPUITHCTO MPU3HABA TAa3W OTCPOUYCHA PA3jIMKa KATO mevanda
num 3aryba camMo 10 CTCICHTA, B KOATO T MPOU3THYA OT NPOMSHATA B AaAcH (PakTop (BKIIIOUHUTETHO
BpCMCTO), KOUTO nasapHUTC yIaCTHUIU 6nxa B3C/IM IIOA BHUMAHHC MPU ONPCACIAHCTO Ha HCHATra Ha
AKTHUBA WUJIH ITIACHBA.

[Tpu mppBOHAYATHOTO mpH3HAaBaHe |'pynara oLCHABA THPrOBCKUTE B3EMAaHHS, KOUTO HAMAT CHINCCTBCH
KOMIOHCHT Ha (uHaHcHpane (ompeaencH B cpoTBeTcTBHE ¢ MCDO 15), mo cphoTBeTHaTa UM LicHA HA
caenkara (kakto ¢ onpeaencuo B MCDO 15).

IToxynka wmu mpomax0da Ha (PUHAHCOBH AKTHBH CE¢ IMPHU3HABA 4PE3 HM3MOJI3BAHETO HA CUCTOBOIHO
oTynTaHEe Ha 0a3a Jarata Ha CAENKATA - AATAaTa, HA KOATO I'pymara € moera aHTaXHMEHT Aa 3aKylH
CBHOTBCTHUTE (PUHAHCOBH AKTHBH.

DUHAHCOBUTE aKTUBH CE OTIHCBAT OT OTYCTA 34 (PUHAHCOBOTO ChCTOsiHME HA | pymara, koraro mpasata
3a TOJYyUaBAHC HA MAPWIHU CPCACTBA OT TC3W AKTHBH Ca M3TCKIIM, WIW Ca MPCXBBPJICHU U I pymara ¢
MPEXBBPINNIA CHIICCTBCHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBCHOCTTA BHPXY AKTHUBA HA APYrO
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apyxecto (ure). Axo ['pymara mpoabiokasa aa IbP:KH ChINECTBCHATA YaCT OT PUCKOBETE U MOJI3HUTE,
ACOIMUPAHYU ChC COOCTBEHOCTTA HA daAcH TpaHchepupaH (HHAHCOB aKTHB, TS MPOALDKABA 1A
MPU3HABA aKTHBA B OTYCTA 32 (PMHAHCOBOTO CH  CBHCTOSAHWC, HO TPHU3HABA CHINO W OOC3TMCUCHO
3a0bKCHUE (3aCM) 32 MTOMYUCHUTE CPEACTBA.

IIpu ornmceaneTo Ha GUHAHCOB AKTHB B HErOBATA ILIIOCT Pa3jMKara MEKAY OanaHCOBaTa CTOHHOCT
KbM JaTara Ha OTIHCBAHETO U MOIYYCHOTO Bh3HATPAXKACHUE CC MPU3HABA B meuandaTa wid 3arydara.

dunaHcoBUTEC MacuBU (WK 4YacT OT (PUHAHCOBHS MACHB) C¢ OTIHCBAT OT OTYETA 3a (PUHAHCOBOTO
CBHCTOSIHHE, KOTATO TE €A MOTACCHH — T.€. KOTaTro 3abJDKCHUCTO, € H3IMBIHCHO, € aHYIHUPAHO WIH
CPOKBT MY € H3TCKBbJI.

Knacuduxkauus u nocjieasama oueHKa

duHaHCOBH aKTHBU

KJ’IaCI/I(bI/IKaLII/IHTa Ha (I)I/IHaHCOBI/ITe AKTUBU CC U3BBPIIBA KbBM JaTaTa Ha MNOBPBOHAYAJIHOTO UM
npu3dHaBaHC B OTUCTaA 3a (I)I/IHaHCOBOTO cbeTossHue. B 3aBHCHMOCT OT HauMHA Ha IoCIaACaBamoToO
OTYHTAHC, (I)I/IHaHCOBI/ITe AKTHUBH CC K.]'IaCI/I(bI/ILII/IpaT B CAHA OT CJICAHUTC KaTCropuu:

e  (UHAHCOBU aKTHBH, OLICHABAHH IO aMOPTU3UPAHA CTOHHOCT;
e (HHAHCOBH aKTHBH, OLICHABAHHU IO CIPABCINBA CTOMHOCT Npe3 nevandara uim 3aryoara;

e (DUHAHCOBH AKTHBH, OLCHSIBAHH IO CIIPABCAIMBA CTOHHOCT MPE3 APYT BCCOOXBATCH HOXOX C
win 0e3 pexiaacudukaius B neuanbara wumm 3arybara B 3aBHCHMOCT JANH CA IBJITOBU WIH
KalmuTaJIOBU HHCTPYMCHTH.

I'pynara xnacuduumpa (UHAHCOBHTE AKTHBH KAaTO OLICHSABAHHM BIOCICACTBUEC IO aMOPTH3HpPaHA
CTOUWHOCT Ha 0a3aTa Ha CJICOHHUTE JBEC YCIOBHSL

a) OM3HEC MOJIENa 3a YIIPaBICHUE HA (DUHAHCOBHUTE AKTHBH HA MPSANPHUATHETO; H

0) XapaKTCPUCTHKUTEC HA JOTOBOPHUTE MAPHUYHU OTOLM Ha (PMHAHCOBUS AKTHUB.

PHHAHCOBH AKTHBH, OLEHSIBAHU M0 AMOPTH3HPAHA CTOHHOCT

Tazu KaTCropuA BK/IKOUBA THProBCKU U APYIrU B3CMaHUA, NMPCAOCTABCHU 3aCMU, IIapUYIHU CPCACTBA U
APYyryu AbJIrOBU MHCTPYMCHTH, 3a KOUTO Ca U3IIbJIHCHU CICAHUTC ABC YCIOBUA!

a) ()MHAHCOBUSAT AKTUB CC TbPKH B PAMKHATS HA OW3HEC MOJCI, YHITO LT € AKTHUBUTE Aa ObAaT
JUbPKaHH, 32 Ja ¢C ChOCPAT AOTOBOPHUTE MAPUIHU HOTOLU, H

0) CBIIaCHO JOTOBOPHHUTE YCIOBUS HA (PHHAHCOBHUS AKTHB HAa KOHKPCTHH JATH BB3HHKBAT MAPUIHH
MOTOIM, KOWTO Ca CAMHCTBCHO IUIAIMAHWS IO T[JIABHUIA M JIMXBA BBPXY HEMOraccHara CyMa Ha
TJIAaBHUIATA.

Tasu kareropust BKIFOUBA HEJACPUBATUBHU (DMHAHCOBH aKTHUBH, KOUTO HE CC KOTHPAT HA AKTHBCH masap.
Cren TppBOHAYAHOTO MPU3HABAHE TC CC OLCHSBAT MO AMOPTH3MpaHA CTOMHOCT ¢ H3IMOJ3BAHC HA
MeTona Ha edekTuBHaTta auxBa. JMCKOHTHpAaHE HE CC HU3BBPIIBA, KOTato CSPEKTHT OT HErO ¢
HECBIMECCTBCH.
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*  Tbproscku B3eMaHus

THProBCKUTE B3eMaHWs ca CyMMU, Ab/DKMMM OT KIVEHTW MO AOrOBOPM 3a MOKYNKO NpoAax6a Ha LieHHM
KHWXa 1 [JOTOBOPU 3a LIECUsi, U3BbPLLEHN B 06UYaliHMA X0/ Ha CToMaHcKaTta AeliHocT. OBGMKHOBEHO Te
ce Ab/KAT 3a YpexaaHe B KpaTbK CPOK U Ca KnacutmLmMpaHn KaTo TeKyLn. TbproBCcKUTe B3eMaHus ce
MpU3HaBaT MbpPBOHAYa/IHO B pas3Mep Ha 6e3yCNOBHOTO Bb3HarpaXaeHue, OCBEH aKo CbAbpXkaTr
3HaUMTENHWN KOMMOHEHTW Ha (hMHaHcMpaHe. [pynaTa AbpXXn TbProBCKWUTE CU B3EMaHWs C LieN cbompaHe
Ha [OrOBOPEHUTE MapUyHU MOTOLUM W CNefoBaTe/IHO T OLEHsIBa MO aMOpTU3MpaHa CTOMHOCT, Kato
13Mon3Ba METOAA Ha eheKTVBHATA /IMXBA. [IMCKOHTMPaHe He Ce M3BBPLLUBA, KOrato eeKTbT OT HEro e
HECBLLECTBEH.

dUnHaHCOBK aKTMBW MO CNpaBea/nMBa CTOMHOCT Npe3 nevanbara unm 3arybara

®PVHaHCOBY aKTMBW, 38 KOUTO He e MPUIoXUM 6usHec mogen ,,AbpXaHu 3a cboMpaHe Ha 4OroBopHUTE
napuyHY noToumn* mnn GusHec MofLen ,AbpKaHW 3a cbbupaHe U npojaxba“, Kakto M (PUHaHCOBM
aKTVBW, YAMTO AOrOBOPHM MapUYHM NOTOLUM He ca eAMHCTBEHO MallaHWA Ha rnaBHULA W NIMXBU, Ce
OTYmMTaT Mo CrnpaBe/MBa CTOMHOCT Npe3 nevandara uan 3arybara.

B Tasn kateropus [pynata oTyuMTa MHBECTULMM B KanuTaiioBy MHCTPYMeHTW. pynata oTunMTa Tesu
VHBECTULMM NO CnpaBej/nBa CTOMHOCT Mpe3 nevanbaTta wam 3arybarta v He € Harpasuia HEOTMEHUM
1360p Aa oTuMTa MHBECTMLMWTE MO CrpaBeAnMBa CTOMHOCT Mpe3 Apyr BceobxsaTeH goxod. pynata
OTuMTa MHBECTULMN B KanUTaN0BW MHCTPYMEHTM KaTo (IMHAHCOBW aKTVBWM OTUYMTaHW NO CnpaBeAvBa
CTOWHOCT B nevyanbu nam saryou.

MpomeHUTE B CNpaBeA/MBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus ce oTpasseaT B nedan6ata uam
3arybarta. Cnpasef/imBaTa CTOWHOCT Ha (hMHAHCOBMTE aKTMBW B TasW KaTeropusi ce onpeaens upes
KOTMPaHW LieHW Ha aKTVMBEH Masap WM Ype3 U3non3BaHe Ha TEXHUKM 3a OLeHsIBaHe, B CNyYali ye HaMa
aKTUBEH nasap. Bb3nara ce Ha MMLEH3MPaHW OLEHWTENN M3rOTBSIHE Ha OLEHKWM MO CrnpaBedvBa
CTOMHOCT Ha KanuTasioBUTe MHCTPYMEHTU. OLEHKMTE Ce aHann3Mpat 1 Npuemat o ApYXXeCTBOTO.

drHaHCOBM aKTMBM MO CnpaBej/MBa CTOMHOCT Npe3 Apyr BCEOOXBATEH [j0X04

"pynaTa oTunTa (PUHAHCOBUTE aKTUBM MO CNpPaBeA/IMBa CTOMHOCT B APYT BCEOOXBATEH AOXOM, aKo
aKTVBWTE OTrOBapsT Ha CNEAHNUTE YC/OBUS:

e [pynata ynpaBnsiBa aKTMBUTE B PaMKUTE Ha OW3HEC MOAEN, UMATO Len € fa AbpPXu
(hMHAHCOBWTE aKTMBM, 3a Aa CbOMpa AOTOBOPHM NapyUyHM NOTOLM U fja T NPOAaBa; 1

e CbInacHO [AOrOBOPHMTE YCNOBMS Ha (PMHAHCOBUS aKTUB Ha KOHKPETHW AaTU Bb3HUKBAT
MapuyHU NOTOLM, KOUTO Ca eAMHCTBEHO NALLaHMA Ha FNaBHMLA U JIMXBU BbPXY HenoraceHata
CyMa Ha rnaBHuMLaTa.

®YHAHCOBM aKTVBYM NO CMpaBe/Ba CTOWHOCT Npe3 Apyr BCEOOXBATEH JOXOZ, BK/IHOUBAT:

e KanuTanoBu LieHHW KHIKA, KOUTO He Ca ibpXKaHU 3a TbpryBaHe 1 KouTo [pynata HeOTMEHUMO
e u3bpasia Npu MbPBOHAYaIHO NPW3HaBaHe, Aa NpKU3Hae B Tasw KaTeropus

Mpu 0cBOGOXK/AABAHETO OT KanMUTa/I0BM MHCTPYMEHTM OT Ta3n KaTeropums BCsika CTOMHOCT, OTYeTeHa B
NPeoLEHbYHMUS Pe3epPB Ha MHCTPYMEHTUTE Ce Npeknacugumumpa B HepasnpegeneHarta neyanba

Ob6esLeHKa
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Ha Bcaxa otuetHa mata ['pynara oueHsBa 1 onpeacis OYAKBAHUTE KPCAUTHHU 3aryOH 3a BCCKH BHA
(huHAHCOB aKkTUB WM ekcro3unus. Llenra Ha Br3mpueTHTE NOAX0AM 3a 0OC3LECHKA € Aa ObJaT MPU3HATH
OYAKBAHUTC KPCIUTHH 3aryOM 3a LENHd CPOK HAa BCHYKH (PHHAHCOBH HHCTPYMCHTH, YHHTO KPCAUTCH
PHCK CE € YBEIHYIHT 3HAUUTEIHO CNEA ITbPBOHAYATHOTO NPH3HABAHE — HE3ABHCHMO JATH Ca OLECHEHH
WHAWBUAYAITHO WIM KOJICKTHBHO — KaTo €€ B3cMa MNPCIBUA IA1aTa pa3yMHA W apryMCHTUpPaHa
nHpOpMaLHs, BKIIOYATETHO U 3a Obaemum nepuogu. Ilpu onenkara cu ['pynara oTunTa mpomsiHaTa B
pPHCKAa OT HACTHIBAHC HA HCH3MBJIHCHHE NPE3 OYAKBAHUA CPOK Ha (PUHAHCOBHS HHCTPYMEHT, a HE
MpoOMsSHATA B pa3Mepa HA OUYAKBAHHTC KPEAWTHH 3aryOH. 3a Ja HANpaBU TasH OLCHKA, |pynara
CpaBHABA PHUCKA OT HACTBIIBAHEC HA HCH3MBIHCHHE MO (PMHAHCOBHS MHCTPYMCHT KbM OTUCTHATA AaTa U
KBM J1aTaTa HA IBPBOHAYATHOTO MPHU3HABAHE.

Ipu npunaraseTo HA Ta3u MOAXO/, HACOUCH KbM OBACHICTO, CC MPABH PA3TPAHUUCHHC MEKIY:

e  (UHAHCOBU MHCTPYMCHTH, YHETO KPEAUTHOTO KAYECTBO HE CC € BJIOLIMIO 3HAYUTEITHO CIIPSIMO
MOMECHTA Ha IbPBOHAYATHOTO NPH3HABAHE UK NMAT HUCHK KpeauTeH puck (Daza 1) u

e (UHAHCOBU HHCTPYMCHTH, YHCTO KPCIUTHOTO KAYECTBO C€ € BIOIIWIO 3HAYHTCIHO CIPIMO
MOMCHTA Ha IbPBOHAYATHOTO NPH3HABAHE UK HA KOUTO KPEIUTHUS PUCK He ¢ HuchK (Paza 2)

e  daza 3“ oOxBama (PMHAHCOBH AKTHBH, KOUTO UMAT OOCKTHUBHH JOKA3aTE/ICTBA 32 OOC3ICHKA
KbM OTUCTHATA OaTa. HI/ITO ¢IUH OT (I)I/IHaHCOBI/ITe AKTHUBHU Ha prr[aTa HC TIormaga B Tas3u
KaTeropus.

12-MeceyHn OuYaKBaHH KPEAWTHH 3aryOHM ce MPH3HABAT 32 MIBPBATa KATCrOpHs, JOKATO OYAKBAHUTE
3aryOH 3a Lenus CpoK Ha (PMHAHCOBUTE MHCTPYMCHTH CE NMPH3HABAT 3a Bropata kareropus. QuakeaHuTe
KPECIUTHH 3aryOd € ONMPEACTAT KAaTO Pa3auKara MEXKIY BCHUKU JOTOBOPHH MAPUYHH MOTOLM, KOHWTO CC
IbIoKaT Ha JpyKeCTBOTO U MAPUYHUTE MOTOLM, KOUTO T ACHCTBUTEIHO OYAaKBa Ja MONYYH (,,IapHuCH
Hemoctur). Tasu pasnuka ¢ AUCKOHTHPaHA MO IbPBOHAYATHUS C(EKTHBCH JIMXBCH MPOLCHT (WM C
KOPUTHPAHUS CIIPSIMO KpeanTa (heKTHBCH JIUXBEH MPOLCHT).

Mo auduimupanu GHHAHCOBH aKTHBH

AKO JOTOBOPHUTE MAPUYHU MOTOLHM HA (PMHAHCOB aKTHB ca OHMJIM MPEJOrOBOPCHU WK MOAM(HIIUpaHH U
(h)MHAHCOBMAT aKTUB HE ¢ oTOMcaH, | pymara oueHsBa Aanv € HACTBHIMIO 3HAYUTCIHO VBCIHUCHHCE HA
KPECIUTHHS PUCK HA (PHHAHCOBUS HHCTPYMEHT KATO CHIIOCTABSL:

a) pPUCKa OT HaCThIIBAHC Ha HCU3IBJIHCHHUC KbM OTUCTHATA JAaTa (B’bS OCHOBA Ha MO,Z[I/I(I)I/ILII/IpaHI/ITe
JIOTOBOPHH YCIIOBHS); H

0) pUCKa OT HACTBIIBAHE HA HEH3IBIHCHHUE KBbM JATaTa HA IBPBOHAYATHOTO MPU3HABAHE (Bb3 OCHOBA Ha
MBPBOHAYATHUTE, HEeMOAU(HUIIMPAHH JOTOBOPHU YCIIOBHS

OreHABaHE HA OYAKBAHU KPESAUTHH 3aryou
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I'pynara oucHsBa OYaKBAHUTE KPCAMTHH 3arydou mo (HHAHCOB HMHCTPYMCHT Taka, 4ye Aa ObpAc BieTa
NPECABUA:

a) cymara, onpe/escHa Oe3MpUCTPACcTHO U IPETEricHa Ha 6a3aTa Ha BEPOSTHOCTTA UPE3 OLCHSIBAHE HA
00XBaTa Ha Bb3MOXKHHTE PE3YIITATH;

0) CTOHHOCTTa HA NAPUTE BB BPEMETO; U

B) pa3yMHaTa U apryMCHTHpaHa WHPOPMALHS, JOCThIIHA Oc3 H3BBPIIBAHC HA M3MUIIHU Pa3xoau HIIH
yéuiud KbM OTUCTHara Jara, 3a MHUHaIN C’I>6I/ITI/IH, TCKyIIH YCJIOBHA U TPOTrHO3HUPAHUTC 6’I>,Z[CH.II/I
HKOHOMHYCCKH YCIOBUSL.

[Tpu nperaen Ha B3eMaHUs MO AOTOBOPH 32 LICCHH, MPCIOCTABCHU 3a¢MH, MOKYIKO-POJak0a HA LICHHU
kHIKa JIpy’KeCTBOTO TPaBH MHAWBUAYAICH aHATH3 HA KOHTPAreHTa, YCIOBHATA HA CACNKATa, HATHIHE
Ha obeaneucHue U ap.. M3uncnenusra 3a ouakBaHaTa KpeAUTHA 3aryda ce MpaBAaT upe3:

®  OICHKA HAa (PHHAHCOBHA MHCTPYMCHT (JUCKOHTHPAHU NAPHYHU NIOTOLH U Ap.) H/HIH
®  QHAIM3 U OICHKA HA INIATEKOCIIOCOOHOCTTA Ha APYKECTBATAa — KOHTPArcHTH,

AHAIU3bT U OLICHKATA HA IIATCKOCIIOCOOHOCTTA HA KOHTPArCHTUTE ¢ 0asupa BbPXy MO HA AnTMaH
3a pasBUBaINU cc¢ mazapu. Yncnosara cTOWHOCT HAa MoAena Ha AlTMaH ce TpaHcdepupa A0 KpeAUTCH
PEUTHHT HA MCKIAYHAPOIHH PCHTHHTOBH arcHITUH. KpeTuTHUAT PEHTHHT € CHIIOCTABS ¢ MEKIYHAPOIHA
CTAaTUCTHKA 33 BEPOSTHOCT 32 COBbABAHE HA HCOIArOTPUSITHH CHOUTHS U BEPOSATHOCTTA 3a (popmupaHe Ha
KPCIUTHH 3aryOu.

B pesvaTar Ha MHAMBHUAYAICH MPETACA HA BCIKO B3CMAHEC PBKOBOJICTBOTO MPABH MPCICHKA OTHOCHO
MPUJIOKEHUETO HA HAM-aACKBATHHUS METOM HA 00C3ICHKA HA CHOTBETHOTO B3EMAHE, BOACI A0 OOCKTHBHO
MPEACTaBsIHE HA OYAKBAHATA KPSAUTHA 3aryba.

Kopexkrus 3a 3aryou

Banancosara cTOWHOCT Ha aKTHBA CE HAMAIBA YPE3 U3MOA3BAHCTO HA KOPCKTHBHA CMETKA 32 OTYHUTAHC
HA OYAKBAHUTS KPCIWUTHH 3aryOW, a CTOWHOCTTA HA 3arydarta ce oTpasssa Ha pea  OOesucHKa mo
MC®O 9 B kOHCOMUANPAHUS OTYET BbB BCCOOXBATCH AOXO.

PuHAHCOBH NACHBH

®DuUHAHCOBUTEC TACHBH BKJIIOYBAT 3acMU  (KPSAUTH), 3aTb/DKCHHS KbM JOCTABYHIM W JPYTH
koHTparcHTy. [ [bpBOHAUATHO TE CC MPU3HABAT B GajlaHCa MO COPABSAINBA CTOMHOCT, HSTHO OT IMPSKUTE
Pasxoau Mo TPAH3AKIMATA, & HOCICABAIIO — 10 AMOPTHU3UPYyEMa CTOMHOCT MO METOAa Ha ©(PEKTHBHATA
auxBa. EnemeHTHTe, KMacH(UIMPAHA KATO THPTOBCKH W JAPYrH 33ABKCHHS OOMKHOBEHO HE CC
OILICHABAT OTHOBO, ThH KaTO 3aIbDKCHUATA CA U3BCCTCHH ¢ BUCOKA CTCIICH HA CUTYPHOCT U YPCKIAHCTO
€ KPaTKOCPOIHO.

JluxBu, TMBHAEHTH, 3ary0H H neyandu

JluxBu, auBuACHTH, 3aryOu U neyanOu, CBbpP3aHu ¢ (DMHAHCOB MHCTPYMCHT WJIH KOMIIOHCHT, KOUTO €
(pMHAHCOB mMacWB, CC MPH3HABAT KATO NPUXOAH MM Pa3xoqud B meuanbara wid 3arydara.
PaznpeaencHusiTa 32 MPUTEKATSIUTE HA MHCTPYMECHTH HA COOCTBCHHS KAIIUTA CC MPU3HABAT JUPSKTHO
B COOCTBCHHUS KAITMTAJL.

Pazxoaure mo omeparnuara 3a KanmwTanoBa CACTKA CC OTPassfBar CUCTOBOJAHO KATO HAMACHHE HA
COOCTBEHUS KAIIATAJ.
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Knacupukamuara Ha (UHAHCOB HHCTPYMEHT Karo (PMHAHCOB MACHB WIH WHCTPYMECHT Ha COOCTBEHUS
KaIuTan ONpeacysl JANH JTUXBUTE, TUBUACHTHTE, 3aryOUTe U NCHATONTE, CBBP3aHU C TO3H HHCTPYMCHT,
CC MPU3HABAT KAaTO MPHUXOJH WM Pa3XOAH B revanOaTa WM 3arybara Win KaTo MPOMEHH B COOCTBCHUS
karmuTan. Pasxoaure mpu HM30aBaHETO WM NPHIOOUBAHETO HA CBOHM HWHCTPYMEHTH HAa COOCTBCHUS
KaITUTal ¢¢ OTYUTAT B KAITUTAJ, HAPUMEP NPU KAIHUTAIOBA CACIKA Pa3XOJUTE MO CACIKATA CC OTUUTAT
CYETOBOJHO KAaTO HAMAJICHHE Ha COOCTBEHHS KaIUTAT.

JuBuaeHTUTE CEe MPU3HABAT B nevandara win 3arydara caMo Koraro: a) mpaBoTO Ha NPSANPUITHETO Aa
MOJIyYd IUIAlIAHe HAa JUBHACHT € YCTAHOBCHO, 0) MMa BEPOSATHOCT MPEANMPHUATHCTO Ja MOIYYH
MKOHOMHYCCKH TTOJI3H, CBBP3aHU ¢ JUBUACHTA, U B) Pa3MEPBT HA JUBUACHTA MOXKC 1A ObAC HAACHKIHO
OLICHEH.

Ipexoa ot MCC 39 ®unancosu uncrpyments: IllpusHasane u ouenssane kbm MCPO 9
PUHAHCOBH HHCTPYMEHTH

Ipes mpeaxoauust otueTeH nepuo I pynara € U3BbPIIAIA TPSIIICA W AHAIN3 OTHOCHO BIIMSHUCTO HA
KPSAUTHHS PUCK BBPXY (DHHAHCOBUTEC CH HHCTPYMCHTH U PECI. AQJU W NPU KOU MHCTPYMCHTU HMa
3HAYHTEIHO VBEIHUYCHHE CIICA ITbPBOHAYATHOTO WM MPH3HABAHE, KAKTO M OLICHKA 3a pa3Mepa Ha
OYAKBAHUTE KPCAUTHH 3aryOW mpu mepBoHAuanHOTO mnpwiarane wHa MCOPO 9 dunancoBH
uHcTpymMeHTH. OTueTeH ¢ ¢(PEeKTHT OT MpOMSHATA B PHUCKA OT HACTHIIBAHC HA HCH3ITBIHCHHC MPE3
OCTaThYHHS CPOK HA CHOTBCTHHUS (DMHAHCOB MHCTPYMCHT. JHAYHUTCTHOTO YBCIHYCHHUC HA KPCIUTHHS
PHCK ClIe] MbPBOHAYATHOTO MPU3HABAHE € OMPEACICH OT | pynara karo HaApacTBAHE HA KPEIUTHHS PUCK
B PE3yJITAT HA BIOMIABAHCTO HA OMPEACICHH (DMHAHCOBU U MKOHOMHUYCCKU YCAOBHSI M TSIXHOTO BIHSHHC
BbpXy (DMHAHCOBUS MHCTPYMCHT. 3a LEATa Ca M3MON3BAHH HAOOP OT KOJUYCCTBCHH U KAYCCTBCHH
mokaszaren. OQUEHKAaTa HAa 3HAYWUTCIHO YBCJIMYCHHE HA KPCIUTHHS PHUCK CICA HbPBOHAYATHOTO
MPHU3HABAHE c¢ Oaszupa Ha MPCLCHKA 32 MAKPOUKOHOMHUUYECKHTE YCIOBHUS, UKOHOMHYCCKHS CCKTOP U
reorpa)CKHsl PErHOH, OT 3HAYCHHUEC 34 BCCKM KOHTPArcHT, B JOMBJIHCHHE KbM MHHAI OMHT H
criciuhUYHU, OTICPATHBHY U JPYTH UHIUBUAYATHH XapakTepucTukd. [loaxoapsT BK/IFOUBA NPCLICHKA HA
sjara pa3’yMHa U apryMeHTUpaHa uHbopMaius 3a ObACHIM MSPUOIH. 34 THPTOBCKUTS B3CMAHUS €
MPHIOKEH MOJEIA HA MATPUIHOTO NPOBU3HPAHE.

HpyKecTBOTO € BB3MPHENO A2 NMPEACTaBH ¢(PEKTUTEC OT OLCHABAHETO HA (PHHAHCOBHTE AKTHBH MU
mepBoHAYATHOTO mpuiarane Ha MC®QO 9 DuHAHCOBH WHCTPYMCHTH KATO KOPCKLUS B HAYATHOTO
cango Ha HepasmpedencHata nevanta. Beska pasnuka mexay npeauimuHata 0anaHCOBa CTOHHOCT U
Ganancosara croiiHoct kpM 01.01.2018 roa. ¢ mpu3HaTta B HAYaIHOTO CANAO HA HEpasNmpelcicHaTa
neyasnda (UMK B IpYT KOMIIOHEHT Ha COOCTBEHUS KAIMTA, KakTO ¢ ymecTHO) kpM 01.01.2018 rox.

Edexr ot mppBoHauansoro npuiarane Ha MCOO 9 duHaHCOBH HHCTPYMEHTH!
Hudopmanms e mpeacraBeHa camo 3a MO3ULUHUTE, IO KOUTO uMa edekr ot npumarasero Ha MCDO 9
[Tpunaranero Ha MC®O 9 e 3acernano cneIHUTE 0OIACTH:

e Knacudukaums u oneHABaHe Ha (PUHAHCOBUTE akTHBH HA ['pynarta

OleHbYHA KaTeropus Edexrn o1 npuiarane sa MCPO 9
PHHAHCOBH duHAHCOBH Camamo Pexmacu- OuakBann Camamo
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aKTVBK aKTuBU 31 gekemBpu hrkauus KpeauTHU 1 aHyapu
CbrnacHo CbrnacHo 2017 r. 3aryou/ 2018r.
MCC 39 MC®O 9 MCC 39 MNpeoueHka MC®O 9
HeTekyLn hriHaHCOBY aKTUBMU
Kanutanosu Ha pasnonoxeHue CnpaBejnuea CTOHOCT
NHCTPYMEHTH, 3a npofaxo6a npe3 neyan6a u 3ary6a
KOTMpaHu Ha 6opcaTa 5212 5212
Kanntaosu Ha pasnonoxexue CnpaBejnuea CTOWCHOT
NHCTPYMEHTH, 3a npofaxo6a npes 4pyr sceo6xBaTeH
KOTMpaHu Ha 6opcaTa noxop 2 301 2 301
Kanutanosu Ha pasnonoxexue CnpaBejnuea CTOWCHOT
WHCTPYMEHTU, KOUTO 3a npofaxo6a npes 4pyr sceo6xBaTeH
He ce KOTMpaT Ha [0X0[
6opcaTta 187 187
7700 7700
TekyLm (huHaHCoBU
aKTnBun
TbpProscku u apyru Kpegntu n AMoOpTM3NpaHa
(hUHaAHCOBW B3eMaHUA B3eMaHMA CTOWHOCT 21 078 (1 485) 19 593
MpepocTaBeHn 3aemMmn Kpegntu n AMoOpTM3NpaHa
B3eMaHusa cTOMHOCT 1989 (211) 1778
EtheKkT B oTCpoUeHun
LaHbUun 169
CobcTBeH KanuTan
HepasnpegeneHa nevanba 7330 (1527) 5803
O6LWMAT etheKT BbPXY HepasnpegeneHaTa nevanba Ha [py>KecTBOTO KbM 1 siHyapn 2018 T. e
npencrtaBeH, KakTo Creaga.
HepasnpegeneHa
nevasnba
Xnn. ne.
KpaiHo cango kbm 31 gekemspu 2017 r. - MCC 39/MCC 18 7330
Kopekunn ot npunaraHeto Ha MC®O 9:
Mpu3HaBaHe OYaKBaHa KpeAuTHa 3aryba Ha TbpProBCKU W Apyru iHaHCOBK (1 696)
B3EMaHMA N NpPeaocTaBeHa 3aeMn
YBennuyeHne Ha OTCPO4YEeHUTE AaHBbYHWN aKTUBU BLB BPb3Ka CbC 3ary6|/| oT
o6esLieHKa 169
HauvanHo cango koM 1 aHyapmn 2018 r. - MC®PO 9 5803

» O6e3LieHKa Ha (hMHAHCOBW aKTMBU M0 MOJesa Ha 0YaKBaHUTe KpeauTHY 3arybm

MN3uncneHmnsaTa 3a ouyakBaHaTa KpeguTHa 3aryba 3a B3eMaHUs TbProBCKW W Apyrn (OMHAHCOBW B3EMaHMs
1 3a NPefOCTaBEHN 3aEMU Ca HaMpaBeHW Ype3 aHa/IM3 Ha MNaTeXO0CNOCOOHOCTTa Ha KOHTpareHTUTe no
MOJEN 3a OLEHKa Ha NIaTeXOoCMoCOOHOCT Ype3 NPUIOXKUMKU 3a CTpaHaTa Kputepun. OLEHKWTE 3a
M1aTeXKocrnocobHOCT ca pefyumpaHn 40 KpPeAWUTeH PEeNTUHT Ha MEeXAYHapOLHW PeVTUHIOBM areHuum.
KpeauTHUAT PeMTUHT € CbNOCTaBeH C MeXAyHapofHa CTaTUCTVKA 3a BEepOATHOCTTA 3a cObABaHe Ha
He6MaronpUATHN CbOUTUA 1 BEPOSITHOCTTA OT hOpMMpaHe Ha KPeauTHU 3aryom.

Ha Tas3u 6a3a e onpegeneHa 3arybata oT ob6e3sueHka kbM 1 aHyapy 2018 r. Ha TbproBCKU U Apyru
(PMHAHCOBY B3eMaHWs 1 MPeAoCTaBeHN 3aeMu, KaKTo CrefBa:

O6e3LgeHKa 006110
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Ha (HHAHCOBH
AKTHBH, OTYUTAHH
10 AMOPTH3HpYeMa

CTOHHOCT

XHJL JIB.

K®Mm 31 gekemspu 2017 r. — nzurcaena cernmacao MCC 39 -
Cymu, mpU3HATH B HEPA3MPEACACHATa nieuaioa (1 696)
Kbm 1 sinyapu 2018 r. — nzuncaena corinacao MCPO 9 (1 696)

QDUHAHCOBUTE AKTUBH, KOUTO €A C KPeAUTHA OOC3LCHKA KBbM OTYCTHATA Jara HE ca 3aKYICHH WIN
MIBPBOHAYAITHO Ch3AaCHH ()MHAHCOBH aKTHBHU C KPSAUTHA OOC3LCHKA.

JIuzuur cuurano ot 01.01.2019 r.

4.9.Haetn akTHBH

Kakto € ommcano B moscmenme 3, I'pymara He € cTpaHa MO JM3HHTOBH [JOTOBOPH Karo
JM3UHTOMNONIYYATE)T Ha Jarara Ha mpriarase 3a mepsd meT HA MC®PO 16 , Jluzunr®. He ce Hamara
MPCU3YHCICHAE HA CPABHUTETHA HHPOPMALHL.

4.9.1.CueToBOAHA MOJMTHKA, puHIoxKuMa ciexn 1 suyapu 2019 r.
I'pynara kaTo nu3nHronoxyvaremt

3a HOBUTE JOTOBOPH, CKIIOYCHH Ha win cned | suyapu 2019 r. I'pymara npeuenssa mamu maacH
JOTOBOP € WM ChABPKA NHU3HHT. JIM3HHI'BT c€ Onpeaens Kato , JOrOBOP WIH YacT OT JOTOBOP, KOWUTO
MPEIOCTABS MPABOTO Aa CE M3MON3Ba aKTUB (OA30BHAT AKTHB) 3a ONMPEIACIICH IEPHOA OT BPEME B 3aMsHA
Ha Bb3HATPKICHHUE. 3a 12 IPUIIOKH TOBA ONpEAcIcHUE, | pynaTa n3BbpIIBa TPU OCHOBHH MPCLICHKH:

®  JanM JOTOBOPBT ChABPIKA MACHTU(DUIMPAH AKTHUB, KOWTO WM € U3PHYHO MMOCOYCH B JOTOBOPA, UITH
€ TIOCOYCH MO NMOAPa30OHUpPaHe B MOMEHTA, KOraTo aKTUBBT ObJC MPEAOCTABSH 3a MOI3BAHE

e [’pymara mma mpaBoTO Aa MOTYUABA MO CHINCCTBO BCHYKA HKOHOMHYCCKH TOJI3H OT MU3MOI3BAHCTO
HA aKTUBA MPE3 LCIUS TCPHO/ HA TIOA3BAHE, B PAMKHUTS HA OMPEACICHUS 0OXBAT HA MPABOTO My Aa
H3I0JI3Ba aKTHBA CHIJIACHO AOTOBOPA

e ['pymara uma npaBo Aa PHKOBOIU M3MON3BAHCTO HA MACHTU(ULIMPAHUS AKTHB MPE3 LCTUS ICPUOA
Ha IIOJI3BAHC.

I'pynara onensBa fjanu uMa OpaBoTO A2 PHKOBOIH ,.KaK M ¢ KaKBa LEN  IIE CC U3MOI3Ba AKTUBBT IPE3
LENus IEPHOA HA MOJI3BaHe.

OHGHHBaHe U IPU3HABAHC HA JTU3HUHT OT APYXKCCTBOTO KAaTO JTUZUHIOIIOIIYIATCT

Ha nmagannara mata Ha JM3WHTOBHA J0TOBOpP Jpy>KECTBOTO NMpH3HABA aKTHBA C MIPABO HA IOJI3BAaHE U
MacHBa MO TA3MHTa B OTYETA 33 (PHHAHCOBOTO CHCTOSHHC. AKTHUBBT C PABO HA MOJI3BAHE CC OLICHIBA MO
I[EHA Ha NpUIOOMBaHE, KOSATO C€ ChCTOM OT pa3Mepa Ha ITbPBOHAYATHATA OICHKA HA IIACHBA IIO
JU3WHTA, TBPBOHAYATHUTE NPEKH Pa3Xoad, M3BBPIICHH OT [pymara, orneHKa Ha pPa3XxoguTe, KOUTO
JAU3HMHTONOIYYATeIT LIE HANPAaBU 32 JEMOHTAX U NPEMECTBAHE HA OCHOBHHUSL aKTUB B Kpas Ha
JU3HMHTOBUS JOTOBOP U BCSAKAKBH JM3WHTOBM IUIAINAHWS, HANPABEHHU MPEAU AAaTaTa HA 3aMOYBAHE HA
JU3UHTOBUS JOTOBOP (MHUHYC MOIYICHUTE CTUMYIIH MO JTU3UHTA).

I'pymara amopru3upa akTHBa C MMPaBO HA MOJ3BAHE IO JIMHEHHMA METOJ OT JaTara Ha 3al0o4YBaHE Ha
JU3UHTA IO TIO-PaHHATA OT JBETE JATH: Kpas Ha IOJIC3HHA JKUBOT HAa aKTHBA C IPABO HA MOJ3BAHE WIH
M3THYaHE HA CPOKa HA JIM3WHIOBHA AO0roBop. I'pymara ceImo Taka mperjieikia akTHBHTE C NPAaBO Ha
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IIOJI3BAHC 3a 0663HCHKa, KOraTo TakuBa MHAUKATOPU CHIICCTBYBAT.

Ha nauagnaTta mara Ha JHU3UHTOBHA MOTOBOP I'pymara orcHABA macwBa MO JTH3WHTA HO HACTOSINATA
CTOHHOCT HA JIM3WHTOBUTC IUIAINAHMS, KOWUTO HC Ca HM3ILIATCHH KBM Ta3d JaTa, AUCKOHTHPAHU C
JAUXBCHHUS TPOICHT, 3QJ0KCH B JIM3MHIOBUS JOTOBOP, aKO TO3M MPOLCHT MOXE JAa Obac
HEIMOCPEACTBEHO OMPESACACH WK Tu(h)ePCHLMATHAS JTUXBSH npoueHT Ha ['pynara.

3a ga onpeaeau JudepeHIMATHUS TUXBCH MPOLEHT, | pynara u3noa3sa npueTta moMUTHKA.

JIM3MHTOBUTE IIAINAHWS, BKIIOYUCHH B OICHKATA HA JIM3UHITOBOTO 33IBJDKCHHE, CE ChCTOST OT
(dukcupany miamaHus (BKIYATSIHO M0 ChIICCTBO (DHKCHPAHH), MPOMCH/IMBHU IUIAIIAHUS Bb3 OCHOBA
HA WHICKC HJIM MPOLICHT, CYMH, KOWTO C¢ OYaKBa Ja OBAAT MBIKAMH OT JU3HHTOMOIYYATS/IS 10
rapaHIUUTE 32 OCTATHYHA CTOWHOCT M ILIAINAHUS, MPOU3TUYAINH OT OMLIUU, aKO € JOCTATHYHO CUTYPHO,
ue ['pynara uie ynpaxHu TE3H OMILINH.

CJ'IG,Z[ HavYaIHaTa AaTa IMaCUuBBT IO JIU3HUHIA CC HaMA/IFIBA € PasMCpa Ha U3BBPIHICHUTC ITAlaHUA U CC
YBCIU4YABA € pasMCpa Ha JTUXBaTaA. INacuBsT HO MH3MHra ce NPCOLICHABA, 3a Aa OTPAa3H NPCOLICHKUTC UIIU
U3MCHCHHATA HaA JHU3UHTOBUA OOIOBOPp WM da OTpPa3u KOPUTHPAHUTC (I)I/IKCI/IpaHI/I 10 CprmCCTBO
JTU3HUHTOBH IIIAITAHHA.

Koraro 3aabKeHUETO 3a IU3HHT CE MPEOIICHABA, ChOTBETHATA KOPEKIIHMA CE OTPa3sBa B AKTHBA C MTPABO
Ha TOJI3BAHC WM CC NMPHU3HABA B meuajdara wiu 3arybara, ako OanaHCOBaTa CTOHHOCT HA AKTHBA C
MpPaBO Ha MOJI3BAHE BCUC € HAMAJICHA 0 HYJIA.

I'pymara ¢ uzbpana ma oTuMTa KPATKOCPOUHHUTE JIM3MHIOBU MOTOBOPH M JH3WHTA HA aKTHBH C HUCKA
CTOMHOCT, KaTO W3I0/I3BA MPAKTUUICCKUTE OOICKUCHHS, MPSABUACHN B CTaHAApPTa. BMECTO mpu3HaBaHe
Ha aKTHBH C OPABO HA MOJI3BAHC U 33TB/DKCHUS TI0 TU3UHTOBU AOTOBOPH, IUIAIAHUATA BHB BPB3KA C TAX
cec MpHU3HABAT KAaTO pas3xoA B mevandarta HIW 3aryOarta Mo JMHCHHHS METOX 3a CPOKa HA JTH3HHTOBHS
JOTOBOD.

OHLII/II/ITG 3a YABJKABaHC U NPCKPATABAHC Ca BKIKOUCHU B JOTI'OBOPHU 3a HACMHU HAa UMOTHU U o6opy;[BaHe
B APYXKCCTBOTO, KOUTO CC M3IOJ3BAT 3a YBCIUYABAHC HA OICPATUBHATA I'bBKABOCT IIO OTHOIICHUC Ha
YOPABJICHUCTO Ha AKTUBUTC, HU3NOJI3BAHU B OICPALMUTC Ha APYKCCTBOTO CC aHaIusvpar € IIpU
OLCHKUTC Ha BCCKU HACMCH AOT'OBOP.

B otuecta 3a (I)I/IHaHCOBOTO CBCTOAHUC U B ABara NPCACTABCHU INCPUOJAA, HAMA NPHU3HATH AKTUBUTC C
npaBoO HaA MOJ3BAHC U 3aABJ/LKCHUATA MO JIM3UHIOBU JOT'OBOPU, TBU KaTo APYXKCCTBOTO HC € CTpPaHa 1o
TaKUBa JIU3HIOBU JOTOBOPH .

B orueta 3a BCeOOXBaTHUS JOXOA W B JABaTa MPSACTABCHU MEPHUOAA HSIMA IMPU3HATH PA3XOAH 10
KPaTKOCPOUHUTE JTU3UHTOBU JOTOBOPH M JIM3UHI HA aKTUBU C HUCKA CTOMHOCT, ThbH KaTO APYKECTBOTO
HE € CTpaHa [0 TaKUBa JTU3UHTOBU JOTOBOPH.

Jpy’KecTBOTO KaTO JTU3UHTOJATEN

MC®O 16 He mpOMEHS CHINECCTBEHO CUCTOBOAHOTO OTYMTAHE HA JIM3UHTA MPH JU3UHTOAATeauTe. T¢
MPOABIKABAT Ja KIacH(UIMPAT BCCKH JTH3UHTOB AOTOBOP KATO ONECPATHBCH WM ()MHAHCOB JIM3HHT,
MpUIaraiiku Ha mpakThka mpaeuia aHamorudHd Ha Te3n B MCC 17, kouTo ca mo chIIECTBO ca
npexebpicHu B HoBust MCPO 16.

JIM3UHTOBHST AOTOBOP C€ KIacH(pHLIHpa KaTo JOrOBOP 3a (PUHAHCOB JTU3HHT, AKO C HETO CE MPEXBBPIIIT
mo CpIICCTBO BCUYKU PUCKOBC U U3roau OT CO6CTBCHOC’ITa BBPXY OCHOBHUA aKTHUB, U KaTO AOTOBOP 3a
OIICPAaTUBCH JIM3UHI, aKO € HCro0 HC CC MPCXBBPJ/EAT MO CHIICCTBO BCHYKU PHUCKOBC MU U3road OT
COOCTBEHOCTTA BBPXY OCHOBHUS AKTHUB.

4.9.2. JIu3uur go 31.12.2018 r.
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OnpeaensHe Aaau JaCHO CIIOPA3YMEHHUE ChABPKA JIU3UHT

Ilpm Bp3HMKBaHE Ha cIOpa3yMEHHETO | 'pymara KaTto JTU3MHTONATEN ONPEASI JaIH TO € WIHM ChIbPKa
JIM3UHT.

HpI/I BB3HUKBAHC WU CJICA NOBTOPHA OLCHKA Ha CHOPA3YMCHUC, KOCTO CHABpPXKaA JTU3UHT, prnaTa
pasacid IiamaHua 1 APYTU U3UCKBAHU BBh3HATPAXKACHUS IO TOBA CIIOPA3yMCHUC, HA TAKHUBA 3a JIM3UHT,
U TaKuBa 3a APYyru CJICMCHTHU, BB3 OCHOBA Ha OTHOCUTCIIHUTC UM CIPABCAIINBU CTOMHOCTH. AKO
I'pymara 3axmoun, ue 3a maacH (HHAHCOB JIM3HHT € HEBB3MOXKHO Ja CE Pa3feiiT IUIAIAHUATA
HAJCKIHO, aKTHB M TMACHB CC MPHU3HABAT B Pa3Mcp, PAaBCH HA CIPABCATHBATA CTOMHOCT Ha 0a30BHS
AKTUB, B NOCJICACTBUC NACHUBBT CC HaMaJIABa, KOTaTO CC HU3BHBPIIBAT ILIalllaHUATA, U CC IIPU3HABA
BMCHCH (I)I/IHaHCOB pas3xon BBPXY HAacHBa KaTo C€C HU3MNOJI3BA ,Z[I/I(bepeHLII/IaJ'IHI/IH JIMXBCH IMPOLICHT Ha
I'pymara.

Haetu aktusu

JImzuHroBMTE AOTOBOPH, IO CHiIATa HA KOWTO HAa I'pymara ce mpexBBPIAT BCHUKH 3HAMHUMH PUCKOBE U
H3rOJM OT COOCTBEHOCTTA, c¢ kinacuuuupar karo (uHAHCOB TU3UHT. [Ipy mbpBOHAYATHO MPH3HABAHE
HAacTUTE aKTUBH CE OTYMTAT IO IO-HHUCKATa OT CIPaBEJJIMBA CTOMHOCT W HACTOSAIMA CTOWHOCT Ha
MUHUMATHUTE JH3HHIOBU Iuiamanus. Cnel MbpBOHAYATHO NMPHU3HABAHE, AKTUBBT CE OTUUTA CIOPEH
CYETOBOHATA ITOJINTHKA, TIPHIOKIMA 32 CHOTBETHHS AKTHB.

Paznmuyan OT TE3W MM3MHTOBM JOTOBOPH Ca JOTOBOPH 3a OINEPATHUBEH JIM3WHT U TE HE CE NPH3HABAT B
oTueTa 3a PUHAHCOBOTO ChCTOsiHUE Ha ['pymara.

HJ'IaH.[aHI/IH 0 JU3UHT'OBU JOTOBOPU

[TnamanusaTa mo ONEpPaTHBEH JU3UHT CC MPHU3HABAT B HevyanOW U 3aryOu Ha 0asa JTUHEHHHS METOJ 32
MIepUoa Ha JIM3UHTOBHUSA A0roBOp. [lomydeHr MTU3NHTOBH CTUMYJIH C€ TIPU3HABAT KaTo HEPa3AeIHa JYacT
OT OOLIMTE JH3UHIOBU Pa3XxOau Mpe3 INEPHOAa Ha JOTOBOPA.

MuHUMaTHUTE TU3HHTOBU BHOCKH N0 (PMHAHCOB JH3UHT CC Pa3NpeIcIT Mex 1y (PHHAHCOBH pa3xoau U
HaMaABaHE Ha HEYPEACHUTE 3a1bJDKCHHUS. OUHAHCOBHUTE Pa3XOJU CE Pa3NPEAETIAT KbM BCEKH ITEPHOX
3a BPEMETO HA JU3HHTOBUS CPOK TaKa, Y€ AA €€ MOCTUTHE MOCTOSHEH MNEPUOANYCH JIUXBEH OPOLCHT HA
OCTaTBKa OT 3aJB/LKCHUETO.

4.10.ITapuyHH cpeacTBA H €EKBHBAJIEHTH

ITapyunnTe cpeacTsa B neBa ca OICHABAT 10 HOMHMHAJIHATA MM CTOHHOCT, a MAPHIHHUTE CPEACTBA,
JCHOMHHHPAaHU B 4YyXKACCTpaHHA BanyTa - mo 3akarountenHus kypce Ha BHB xem 31.12.2019 r. 3a
LEIUTE HAa CBHCTABJHETO HA KOHCOMMAMPAHMS OTYET 32 MApPHIHUTE IMOTONH TMAPUTE WM ITApHUIHHTE
CKBHBAJICHTH Ca MPCACTABCHH KaTO TNapH MO OaHKOBHTE CMETKH W B KacaTta Ha JAPY)KECTBATA OT
I'pymara.

4.11.ITeHCHOHHH ¥ KPATKOCPOYHH BB3HATIPAKACHHSI HA CJY/KHTETHTE

I'pymara oTunTa KpaTkOCPOUHM 3aABDKEHHS IO KOMIIEHCHPYEMH OTIIYCKH, BB3HHKHAIHA IIOPAaTH
HEH3MOM3BAH IUIATCH TOJHUIICH OTIYCK B CIVYAWUTe, B KOUTO CE O4YakBa TOH Aa ObJar MOI3BaH B
pamkure Ha 12 Mmecena cien garaTta Ha OTYETHHS IIEPHOA, NMPE3 KOHTO HACTHUTE JTHLA CA IIOJIOKUIN
TpyJa, CBBP3aH C TE3H OTHYCKH. KpaTKkocpouHHUTE 3aXbDKEHUSI KbM IIEPCOHANA BKIIOUBAT 3AIUTaTH U
COLMATHHU OCUTYPOBKHU.
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CrrioacHo uzuckBanusata Ha Kozaekca Ha Tpyga mpH mpekpatsBaHe Ha TPYAOBOTO MPABOOTHOLICHHUE,
CNeJ Karo CIYKHTC/AT ¢ MPUAOOWI MPaBo HA IICHCHS 32 OCHTYPHUTEICH CTaX U BB3pacT, I'pymara ¢
3a0BJDKCHA Ja MY M3IUIATH 00C3LICTCHHUE B pasMep 0 IecT OPYTHU paOOTHH 3amiari. PrroBoacTBOTO
€ B3€JI0 PCIICHMC Ja HC HAYHC/IIBA MPOBU3UH 32 3aXb/DKCHIUS, ThH KaTo JPYKESCTBOTO HsIMA TOJISIM Opoit
CITy2KUTEIIN.

I'pymara He € paspaboTBaza M HE HpUIara IUIAHOBE 33 BB3HATPAKACHHUA HA CIYXHUTCIUTE CIEX
HAIIyCKaHe.

KpaTKOCpO‘{HI/ITe A0X0AU Ha CIYXKUTCIIUTC, BKIIFOYUTC/IHO U MOJaraCcMuTC €€ OTITYCKH, Ca BKIIOUCHU B
TCKYLIUTC IMaCUBU Ha pCh ,,3a,Z[’I>J'I>KCHI/IH KbM IICPCOHAI U COITUATTHO ocnryp;{BaHe” o HCAUCKOHTHUPAHA
CTOMHOCT, K0ATO JIpy’KECTBOTO OYaKBa Ja M3IUIATH.

4.12.lanbuu BBPXY A0X0Aa

Pasxonure 3a gawbuM, NpU3HATH B e4ambara wid 3arydara, BKIKOYBAT CyMara HA OTCPOUCHUTE H
TCKYIIH AAHBIH, KOUTO HE CA MPU3HATH B APYTUS BCCOOXBATCH AOXOJ WM AUPCKTHO B COOCTBCHUS
KaIIuTaJI.

TeKyH.II/ITC JAHBYHU AKTHUBHU I/I/I/I.]'II/I nacuBU NPCACTABIABAT TC3U 3aAbJ/IKCHHA KbM HJIM B3CMAHUA OT
JAAHBYHUTC HUHCTUTYLHH, OTHACAINU CC 3a TCKYIIH WJIN MPCAXOAHU OTUCTHU NCPHUOAU, KOUTO HC Ca
INIATCHU KbM Jdarara Ha (I)I/IHaHCOBI/IH OTYCT. TCKyH.[I/IHT JAAHBK € ABJIKUM BBPXY O6J'Ial"a,€MI/IH J0X0M,
KOWTO c¢ pasnudaBa OT meuajbara wim 3arydata BbB (PUHAHCOBUTE OTYCTH. M3YHCIABAHETO Ha
TCKYyIIUA TAHBK € 6a3HpaH Ha JaHBYHUTC CTaBKU U HA JAHBIHUTC 3AKOHU, KOUTO Ca B CHUJIa KbM Kpasd Ha
OTUCTHUA NICPHUOA.

OTCqueHI/ITe JAaHBIOU CC UIUYUCIABAT MO IIACHUBHUA MCTOA 3a BCHUYKU BPCMCHHHU PA3TIUKU MCKAY
OamaHcoBaTa CTOHHOCT HA AKTHBUTC M MACHBHUTC M TAXHATA JaHbYHA OCHOBA. OTchqu JaHBK HC CC
OpCABIKAA MPU IBPBOHAYATIHOTO IPUSHABAHC HA AaKTUB HJIH IIACUB, OCBCH aKO CBOTBCTHATA
TPaH3aKOUA HC 3acidra JaHbiHaTa Wik CUCTOBOAHATA reuanoa.

OTCpO‘{CHI/ITe JAaHBYHU aKTUBU U MMACUBU HC CC TUCKOHTHUPAT. HpI/I TAXHOTO HU3YHUCIACHUC CC H3IIOJI3BAT
JAHBYHH CTABKH, KOHTO CC O4YaKBa Ja 6’b,Z[aT OPpUIOKUMHU 3a ICPpUoJAa Ha pcaausdanuAaTra UM, IpU
YCI0oBUC UC TC €a BJIC3/IU B CUJIa WJIN € CUT'YPHO, Y€ IIC BJIC3HAT B CHUJId, KbM Kpad Ha OTUCTHUA IICPUOI.

OTCpO‘IeHI/ITe JAAHBYHU IACUBHU CC IIPU3HABAT B IIBJICH pasMCp.

OTcpodcHH TaHBYHH aKTHBH CC MPHU3HABAT, CAMO aKO ChHINECCTBYBA BEPOSTHOCT T¢ aa OBAAT YCBOCHH
upe3 Opacum oOjaracMu Joxoaud. OTHOCHO MPELCHKATA HA PBKOBOACTBOTO 3a BEPOSTHOCTTA 34
BB3HHKBAHC Ha OBACIIM OOMaracMu JOXOMH, YPE3 KOWTO Ja CE& YCBOST OTCPOUCHH TAHBYHH AKTHBH,
BIDKTC TIOACHCHHE,

OTCpO‘IeHI/I JAaHBPYHU aKTHUBU U MACUBU CC KOMIICHCHPAT, CaMO KOTraTo prmeCTBOTO uMa mnpaso U
HaMCPCHUC Oa KOMIICHCHPA TCKYIIUTC JAHBIHU aKTUBU WU ITACUBU OT ChIIATA JAHBIHA HHCTUTYLIUA.

IIpoMsanara B OTCpOUEHHUTE NAaHBUYHM aKTHBH WM TIACHBH €€ IIPHU3HABA KaTO KOMIIOHEHT OT JAHBUHUIL
MPHUXOJ WK pa3xol B mevandara Wi 3arydara, OCBCH ako T¢ HE €a CBBP3BAHH C MO3UIINHN, IPU3HATU B
JpYrUs BCCOOXBATCH A0XOJ HIIH AUPCKTHO B COOCTBCHIS KAIMTAN, IMPU KOETO CHOTBETHHSAT OTCPOUCH
JAHbBK CC MMPHU3HABA B IPYTUA BCCOOXBATCH JOXOA WIN B COOCTBCHHS KAIIUTA.
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4.13.Co0cTBEeH KanuraJa

AKUMOHCPHUAT KamuTal Ha ['pynara € npeacTaBeH MO0 HOMHHAIHA CTOMHOCT HA CMHUTHPAHHUTE aKIUN
Ha IPV>KECTBOTO — MaKa U ChOTBECTBA HA aKTYATHATA ChACOHA PETUCTpALFS HA APYKECTBOTO-MAakKa.

B npemmuen peseps ce BKIIOUBA pa3IuKaTa MEXKAY HOMHHAIHA U EMHUCHOHHA CTOHHOCT Ha APYIKECTBOTO
- MaiiKka IpH HOBA €MUCHs HA 3alHCAHMS KAITUTAI HA EMUTCHTA.

B npeouenbUcH pe3eps ce BKIIOYBAT MEYANOH U 3aryOu OT MPEOLICHKA HA aKTHBH.
Hpyru pesepBu BKIIOUYBAT 0OIUTE pe3epsH Ha [ pynata.

Hepasmnpeaenecnara neuanba/ Harpymanara saryba BiIFOUBA TEKyH[us (DUHAHCOB PE3yNTar u
HATPYIAHUTE NeYanOu U HEOKPUTH 3aryOr OT MUHATH TOJWHU.

4.14.1Tpuxoan

HpI/IXO,Z[I/ITC BKJ/IIOYBAT MPUXOAU OT Pas3nopCrKAaHc € (I)I/IHaHCOBI/I HUHCTPYMCHTH, OT OTAAaBaHC NOJA HaACM U
pasnopeiKaAaHC ¢ HHBCCTULUOHHUTC UMOTH.

3a ga ompeaeau Jajii U Kak 13 Mpu3Hae npuxou, Jpy:KeCTBOTO H3MO/I3Ba CIICAHUTE 5 CTHIIKH!

1 UaeHTHdHLIHpaHE HA JOTOBOPA ¢ KIHCHT

2 UnenTuduimpase Ha 3a1b/OKCHUATA 3a U3MTBIHCHUC

3 OmpenensHe Ha ICHATA HA CACIKATA

4 PaznpeaciicHUE HA IICHATA HA CACAKATA KM 3aIbDKCHUATA 32 U3ITBIIHCHUC

5 llpusHaBaHe HA IPUXOIUTE, KOTATO €A VAOBICTBOPCHH 33 bDKCHUSTA 32 U3IThJIHCHHUE.

Ilpuxoante ce mpu3HABAT WIHM B JaJAEH MOMEHT WM C TEUEHHE HAa BPEMETO, KOTATO WIH JOKATO
I'pynara yooBIeTBOPH 32 bKCHIATA 32 U3ITBJIHCHUE, IPEXBBPISHKHA OOCIIAHUTE CTOKH WM YCIYTH HA
CBOUTE KJIUCHTH.

prnaTa ONpu3HaBa KaTo 3aABJLKCHHA IO AOTOBOP BBIHAIPAXKACHUC, NOJYUCHO IIO OTHOLICHUC Ha
HCYAOBJICTBOPCHU 3aAb/DKCHUA 34 USIIBJIHCHUC U I'M NPCACTABA KaTo APYTHU 3aAbJIKCHHUA B OTUCTA 3a
(I)I/IHaHCOBOTO cecrosiaue. Io ChIIWA HAYHUH, aKO prnaTa YAOBJIICTBOPHU 3aABJDKCHUC 3a U3IIBJIHCHUC,
npeau Aa nojayvu Bb3HArpaKaACHUCTO, TO IPU3HABA B OTUCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHUC WIH AKTHUB I10
A0roBopa, Uin B3CMaHC, B 3aBUCHUMOCT OT TOBa JAJIN CC U3HUCKBa HCINO APYro OCBCH OMPCACICHO BPCMC
3a NNOJy"IaBaHC Ha Bb3HAIrpaxKaACHUCTO.

IIpenocrassine Ha ycayra

Venyrure, mpemoctaBsHm OT Ipymara ¢¢ Tpu3HABAT, KOrato KOHTPOTBT BBPXY IMOM3UTC OT
MPEIOCTABCHATE YCIIVTH € MMPCXBBPIICH BBPXY MOM3BATCI HA YCIYTUTE.

Ipogaxba Ha cToxku

Ilpuxoxnte ce mpusHaBar, koraro Ipymara e TpexXBBPIWIO HA KyIyBada KOHTPOJA BBPXY
npcaAOCTABCHUTC CTOKU. C‘II/ITa CC, UC KOHTPOIBT CC MPCXBBPJ/II HA KyIIyBa4dd, KOTaTO KIUCHTHT € MPUCTT
CTOKHUTE OC3 Bh3PAKCHHUE.

IIpuxox ce mpru3HABAT KbM OIPEICICH MOMEHT.
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4.15. OnepaTuBHH pa3xoau
OmnepaTHBHATE Pa3Xogu € HAYUCIIBAT B MOMCHTA HA TAXHOTO BB3HHKBAHE HIH NPH MOJ3BAHE HA
ycayrara.

4.16.®uHAHCOBH pPa3XxoaH

dunaHCOBUTE Pasxoau BKIOYBAT Pa3xodH 3d JIUXBU IO OaHKOBHU 3aCMHU, 110 O6J'II/I1"aLII/IOH€H 3acM, TaKCHU
U KOMUCHUOHHHU CBBP3aHU € MOJIYUCHU 3aCMU.

PaSXO,Z[I/ITe 3a JIUXBU CC OTUUTAT TCKYINO 11O MCTOAa HA G(I)GKTI/IBHI/IH JINXBCH MPOLCHT.

PasxoauTe mo 3acMu OCHOBHO TIPCACTABIIBAT JUXBH IO 3acMute Ha [ 'pymara. Bewmuku pasxoam mo
3aeMH, KOUTO JUPSKTHO MOrar Ja ObJar OTHCCCHHM KbM 3aKyMyBaHETO, CTPOUTECICTBOTO WIH
MPOU3BOACTBOTO HA CIWH OTTOBAPSII HA VCIOBHUATA AKTHB, CC KAMUTATH3UPAT MPE3 NCPUOIA, B KOUTO
CC OYaKBa AKTHBBHT Aa OBJAC 3aBBPIICH H MPHUBSACH B TOTOBHOCT 33 HW3MON3BAHC WM MOpojaxkoa.
OcraHanuTe pasxoau MO 3acMHU CICABA Ja CC MPHU3HABAT KAaro pPa3xo] 3a MEpHOAA, B KOHTO ca
Bb3HUKHAJIHU, B KOHCOTHAUPAHUS OTUYCT 32 BCCOOXBATCH JOXO

4.17.®uHAHCOBH NPHUXOIH

dunaHCOBUTE OpuxXoAW BKIKOUYBAT HIPUXOAU OT JIUXBU 10 PasmjiamaTrCIHu CMCTKH, JIUXBU II0
npcaAOCTAaBCHU 3aCMU. HpI/IXO,Z[I/ITe OT JUBUJACHTHU CC MPUBHABAT B MOMCHTA HA Bb3HUKBAHC HaA IIPABOTO
3a NIOJIy"IaBaHC Ha INTAIAHCTO.

4.18.I1poBHu3nu, yCJIOBHH NACHBH H YCJIOBHH AKTHBH

HpOBI/ISI/II/ITC CC IPU3HABAT, KOraro nMa BCPOATHOCT CCTalllHU 3aABb/DKCHUA B PC3yaTAT OT MHUHAIO
CBHOUTHE Ja JOBEAAT A0 M3XOMSII MOTOK HA pecypcu oT ['pymara u moske na Obac HApaBeHA HAJCKIHA
OLICHKA HA CyMara Ha 3aIbJDKCHHCTO. BB3MOXKHO € CPOYHOCTTA MM CyMara Ha M3XOMSLIMS MapHICH
noTtok ga ¢ HecurypHa. CeramHo 3aJbDKCHHE CC MOPAKAA OT HAIHYMCTO HA MPABHO HIIH
KOHCTPYKTUBHO 3aAbJ/LDKCHUC BCJICACTBUC HA MHUHAIA C’b6I/ITI/IH, HanpuMmep rapaHiyy, IpaBHU CIIOPOBC
unn  oOpemeHsiBaige A0roBopH. [IpoBH3MHTE 3a MPECTPYKTYPHPAHE CE MPH3HABAT CaMO aKo €
paspaboTeH M MPHIOKEH NOAPOOCH (OPMATICH IUIaH 3a HPECTPYKTYPHPAHE WIH PBKOBOACTBOTO €
00SBHJIO OCHOBHUTEC MOMCHTH HA IIJIAHA 32 MPECTPYKTYPUPAHE MPET TC3H, KOUTO OMXa OHITH 3aCCTHAIH.
IpoBusuu 3a ObpacIIM 3ary0H OT ACHHOCTTA HE CC MPU3HABAT.

Cymara, KOATO c¢ MpH3HABA KAaTO MPOBH3HS, CC HM3YUCIABA Ha 0aza Hal-HAJC)KAHATA OLICHKA Ha
pasxoanTe, HeOOXOIUMH 32 VPEKIAHE Ha CETAITHO 3abJDKCHUC KbM Kpas Ha OTUCTHHS MEPUOJ, KAaToO Ce
B3EMaT B TPEABHJ PHCKOBETE M HECHT'YPHOCTTA, CBBP3aHH CBhC CeramHoTo 3axbinkeHue. Korarto
CBINECTBYBAT pEIULA MOJOOHH 3aXBDKCHHS, BEPOSTHATA HEOOXOAUMOCT OT H3XOASL TMOTOK 32
[OTacABaHEe Ha 3aABDKEHHETO CE OIPEJENd, Karo ce OTYETEe TpyIaTa Ha 33 bDKEHHATA KaTo IIO.
[IpoBuzuute ce AUCKOHTHPAT, KOrato €(PeKThT OT BPEMEBHTC PAa3NUKH B CTOWHOCTTA HA MAPHUTE €
3HAYUTEIICH.

OOGe3meTeHU OT TPETH JTHLA BbB BPb3Ka C AAJCHO 3aIb/DKCHHE, 3a KouTo [ pynara € curypHa, ue me
MIOYYH, CC MPU3HABAT KATO OTACIACH aKTWB. 103W aKTWB MOXKC W Ja HC HAABHINABA CTOHHOCTTA HA
CBOTBCTHATA MPOBU3HSL.

[poBusuuTEe CC MPEPATICKAAT KBM KPas HA BCCKH OTUCTCH MICPHUO M CTOWHOCTTA UM CC KOPHUTHPA, 32
Jla ¢ 0Tpasu Hal-A00paTa pUOIU3UTETHA OLICHKA.

B cnydaute, B KOUTO ¢€ CUMTa, Y€ € MAJKO BEPOSATHO 1A BH3HUKHE M3XOAI] MOTOK HA MKOHOMHYCCKU
PECYpPCH B pe3yaTaT HA TEKYLIO 3aJbJDKCHUE, IACHB HE CE MPU3HABA. Y CJIOBHUTC NMACHBU CJICABA A CE
OLICHABAT MOCJCABALIO MO MO-BUCOKATA CTOWHOCT MEXKAY OMMCAHATA [MO-TOPE CPaBHHMA NMPOBU3US U
IIBPBOHAYATHO MPH3HATATA CYMA, HAMATICHA C HATPYIAaHATA AMOPTH3ALIH.
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BepOHTHI/I BXOAAIIN MOTOUHW Ha NKOHOMUWYCCKH ITOJI3HU, KOUTO BCC OLIC HC OTroBAPAT HAa KPUTCPHUUTC 3a
NpU3HABaHC Ha aKTHUB, CC CMATAT 3a YCJIOBHU aKTHUBU.

4.19.3HauNMH NpeleHKH HA PbKOBOACTBOTO NPH NPHJIAraHe HA CYETOBOAHATA MOJHTHKA

3Ha‘{I/IMI/ITC HpeLIGHKI/I Ha p’bKOBO,Z[CTBOTO HpI/I npnnaraHeTo Ha CUCTOBOAHUTC ITOJIMTHUKU HA prnaTa,
KOUTO OKa3BaT HaI\/'I-C’bH.[CCTBeHO BJIIUSIHUC B’pry (I)I/IHaHCOBI/ITe OTUCTH, Ca ONIHCaHH HO-,Z[OJ'Iy.
OCHOBHI/ITG HU3TOYHHUIIN HA HGCI/II‘ypHOCT HpI/I HU3IMOJ3BAHCTO HA HpI/I6J'II/ISI/IT€J'IHI/IT€ CUCTOBOJHHU OLCHKHU
ca onucanu B nosicueuuc 4.20.

4.19.1.01cpoueHH JAHBYHH AKTHBH

OucHkaTa Ha BEPOSTHOCTTA 3a ObACINM OOnaracMu JAOXOAH 33 YCBOSBAHCTO HA OTCPOUCHH JAHBUHH
aKTHBH C¢ OasWpa Ha MOC/CIHATA OA00pCHA OOIKETHA MPOTHO3A, KOPUTHPAHA OTHOCHO 3HAYHMH
HCO6J'IaFaCMI/I npuxoau MU pasxogu u CHGLII/I(I)I/I‘{HI/I OrpaHUuCHUA 3a NPCHACAHC Ha HCU3NOJI3BAHU
JAHDBYHH 3aryOr MM KPeIUTH. AKO HAJC/KIHA TMPOTHO3a 3a o0jaracM J0XO0J TPEANosiara BEPOSITHOTO
MBTIOI3BAHE HA OTCPOUCH JAHBUYCH aKTHB OCOOCHO B CyUaHM, KOTATO aKTUBBT MOKE J1a ¢ yIoTpeOu 63
BPEMCBO OTPAHUUCHKC, TOTaBa OTCPOUCHHAT JAHBUCH aKTHB C¢ TpusHaBa waiiuio. [IpusHaBaHeTO Ha
OTCPOYCHU JTaHBYHHU aKTHUBH, KOUTO TMOMICKAT Ha ONpPCACIICHU IpaBHU HWIH HWKOHOMHUYCCKU
OTPaHHYCHUS HIIH HCCHUT'YPHOCT, CC¢ MPCICHABA OT PHKOBOJACTBOTO 33 BCCKM OTJACICH Ciydail Ha Oazarta
Ha crienuduuHuTe PakTu 1 00CTOATEICTBA.

4.19.2. KoHTpOJ1 BbPXY ABLIEPHO NPEATIPHUSITHE

B otueTa 3a mpeaxomuus otdeTeH nepuoa ¢ omosecreHo, ue Hexsrxumu umoru Codus AJICHUL] ¢
JBIIEPHO TPEANPHATHE HA JPY)KECTBOTO-Makka Bbempekd ue kpM 31.12.2018 r. To mpurexasa camo
41.76 % (2017: 42.01%) ot npasara Ha riac B Heasmwkuvu nmotu Codust AJICULL, koeto ¢ nyOauano
JPYKECTBO, YMHTO akiuu ce kotupar Ha bwarapcka ¢onmosa Gopca. Ocranamute 58.24% (2017:
57.99%) or mpaBata Ha riac c¢e¢ mpurexkasaT orT akuuoHepu ¢ yuactue ot 0.10% mo 7.35%. Ilpu
B3CMAHCTO Ha pEUICHUC gamu ¢ Hamuie KoHTpoa Haa Hemwxkumu wumoru Codus AJICHLI,
PBKOBOICTBOTO € B3CIIO MPEABUA aA0OCOTIOTHHUS Pa3Mep Ha IUIOBOTO YHACTHE HA APYKECTBOTO-MalKa U
OTHOCUTEITHHUS Pa3Mep Ha JJIOBHTC YUYACTHS HA OCTAHAIHNTE aKLUHUOHEPH, u30upaHeto Ha r-H bopuc
Hukoios, koiito ¢ wien va CJ] Ha mapepHoTO ApyxkeTBO 3a wicH Ha CJl u Ha ApyKECTBOTO-MaliKa ,
vuactreTo B OCA © ¢ CTHrHano A0 3aKIIOUCHHETO, Y€ APYKECTBOTO-Maika MMa MPaKTHUECKATa
BB3MOKHOCT Ja VyhopaBussa omeparuBHara achHoct Ha  Hemswxunmu wmotn Coduma AJJCHLL
CHOJIMYHO U 3aTOBA € HATHIIEC KOHTPOJL

Kakro ¢ onosecreno B npunoskenue | .1. B To3u drnaHCcOB 0TUeT CHBETHT HA JUPEKTOPUTE B HAYATIOTO
Ha Ha 2019 ¢ B3en o6ocHOBaHO pelicHHUE 3a pekiaacupuKalsg HA WHBSCTHIHMATA CH B Hemprmkumu
umotu Codus AJICHL] B kareropusita ®UHAHCOBH aKTHUBH, OTYHUTAHH MO COPABSAIHUBA CTOHHOCT B
reuanou u 3aryou.

4.20. HecurypHocT HA CYETOBOAHUTE MPHOITH3UTE/IHH OLIEHKH

HpI/I HU3TOTBAHCTO Ha KOHCOJIUAUPAHUA (I)I/IHaHCOB OTUCT PBKOBOACTBOTO IIpaBU pCaulia
OpCANIOIONKCHUA, OLICHKU U JOIIyCKaHUA OTHOCHO INPU3HABAHCTO U OLCHABAHCTO Ha aKTUBU, ITACUBH,
OpuxXoau U pasxoau.
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HeﬁCTBI/ITeHHHTe pe3yaraTu Morat Aa €€ pasinvaBar OT MNPCANOIOXKCHUATA, OLICHKUTC U JOIMYCKAHUATA
Ha PBKOBOACTBOTO.

Hudopmanuss OTHOCHO CHINECTBEHUTE MPEAMONOKCHHUS, OLICHKH M JOMYCKAHHS, KOUTO OKA3BaT Haii-
3HAUUTCTHO BJIMSHHUC BBPXY MPHU3HABAHCTO M OICHABAHCTO HA AKTUBH, MACHBH, MPUXOIN U PA3XOIH €
MpeCTaBeHA MMO-J0IY.

4.20.1. O6e3uenka

3a zaryba oT oOe3LEHKAa C¢ MpHU3HABA CyMaTa, ¢ KOATO OanaHCcOBaTa CTOMHOCT HA AAACH AKTUB,
NPCBHUIIABA BBH3CTAHOBUMATA WM CTOWHOCT, KOSTO € IO-BHCOKAaTa OT CHPAaBEIIMBATA CTOMHOCT,
HAMaJICHA C Pa3XOOUTC MO MpoAaxdara HA AAJACH AKTHB M HErosara CTOHHOCT B ynotpeba. Tesu
MPEANONIOKEHUS €A CBhP3aHu ¢ ObacIu ChOUTHS U 00CTOATEICTBA. JCHCTBUTCTHUTE PE3YITATH MOTAT
Aa CC pas/miaBar U aa UMa 3HAYUTCIIHU KOPCKIIUU B aKTUBUTC Ha prr[aTa npe3 ciacasalnara OTUCTHa
TrOJIUHA.

PBkOBOACTBOTO MpeliCHSIBA AACKBATHOCTTA Ha O0OC3ICHKATA HA TPYAHO-CHOHUPACMH U HECHOHMPACMU
B3CMaHU:A OT KOHTPArcHTU Ha 6a3a Ha BB3PACTOB aHAINU3 HA B3CMaHUATA, HCTOPUUICCKHU OIUT 3a HUBOTO
Ha OTIIHCBAHC HA HECCHOMPACMH B3CMAHMS, KAKTO M AHAIU3 HA IUIATCKOCIIOCOOHOCTTA HA CHOTBETHHS
KOHTPArc¢HT, NPOMCHU B AOTOBOPCHUTC YCJIOBHUA Ha IUIAIAHC U AP. AKO (I)I/IHaHCOBOTO CBbCTOAHUC U
Pe3yATaTUTE OT ACHHOCTTA HA KIMCHTHTEC CC BIOIIAT HAJ OYAKBAHOTO, CTOMHOCTTA HA B3CMAHMSTA,
KOHTO TpsiOBa Aa OBJAT OTMHCAHU WK OOC3LCHCHH MPE3 CIICABAINM OTUYCTHH ICPUOIH, MOXKE Aa Obac
IIO-roJIIMa OT OYAKBAHATA KbM OTUCTHATA AATA.

4.20.2. Onpepenisine HA OYaKBAHH KPEAUTHH 3ary0u, ceraacao MCPO 9

Ha Bcska oTueTHa gata APYKECTBOTO OLICHSBA U ONPSACHTS OYAKBAHUTEC KPCIUTHH 3aryOW Ha
TBPrOBCKUTE M JPYTM B3EMaHHUA KaTo CE€ B3eMa IMPeABUJ LiUlaTa pa3yMHa M apryMEHTHpPaHa
nH(OPMALIMS, BKITFOUUTSTHO U 32 Obacinu nepuoan. [lpu origHKaTa CH APYKECTBOTO OTYUTA MPOMSHATA
B PHCKA OT HACTHIIBAHC HA HCU3MBIHCHUC MPE3 OYAKBAHHS CPOK HA (DMHAHCOBUS HWHCTPYMECHT U CC
fazupa B 3HAUMTCIHA CTENCH HA NPOTHO3H, NPHONH3WTENHA OLEHKA M MPELCHKa 3a
MaKPOMKOHOMHYCCKUTE YCJIOBHUS,, MKOHOMUYCCKHUSI CEKTOP U reorpaCKust PerHoH, OT 3HAUCHUE 3a
BCCKH KOHTPArcHT, B JOMBJIHCHHC KbM MHHAI ONUT U CHCHU(DHUYHH, OMCPATUBHHU H APYTH
WHAUBUIYATHU XapaKTCPUCTUKH.

4.20.3. OueHsiBaHe N0 COPABEATHBA CTOHHOCT

38, HIKOH (I)I/IHaHCOBI/I AKTUBU U MMaCUBU CUCTOBOAHUTC CTAHAAPTHU U3UCKBAT 3aKTHOUUTCIHA OLICHKA IO
crpaBeanuBa cTOHHOCT. CrpaBeATHBaTa CTOMHOCT € LICHATa, KOATO OU OWna mony4ueHa npu npojaxodara
Ha aKTUB WU IIJIATCHA IIPU NPCXBBPIAHCTO HA MaCHUB B O6H‘IaﬁHa CACJ/IKa MCXKAY Ma3apHu YIaCTHULU
KbM JaTaTa Ha OLCHABaHE. Ta3u CTOMHOCT CleaBa A2 ce OMPEAC I Ha OCHOBHUS Ia3ap Ha APY’KECTBOTO
WJIH TIPY JINICA HA TaKbB, HA HAW-M3rOAHMS, 10 KOHUTO TO MMa AOCTHI KbM Taszu aara. CrnpaseaauBaTta
CTOMHOCT Ha [TACHBA OTPa3sBa PUCKA OT HCH3MBbJIHCHUC HA 33b/DKCHHCTO. PBKOBOACTBOTO M3MOM3Ba 32
OLICHSBAHC HA CIPABCIIUBATA CTOMHOCT HA (DHHAHCOBH HHCTPYMCHTH KOTHPAaHH LICHH HAa AKTHBCH
nasap. AKO JIMIICBAT KOTUPpAaHU LCHU prHaTa Bb3jlara OLCHKH W Ha JHULCH3UPAHU OICHUTCIIU,
npuTcKKaBaliu HpO(beCI/IOHaJ'IHa KOMIICTCHTHHOCT 34 CBOTBCHUTC AKTHUBH. I/I36paHaTa TCXHUKA Ha
oLcHsABaHEe OOXBala BCHYKH (DAKTOPH, KOWTO MA3aPHUTE YUYACTHUIM OWXa B3I OPEABHI NPH
LIeHOOOpa3yBaHeTo Ha caenkarta. KoHmenuusara Ha CIpaBeInBaTa CTOMHOCT MPEeATonara peaau3upaHe
Ha (PUHAHCOBHUTEC HHCTPYMCHTHU UPE3 MPOAAKOA.
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MN3roTBsHETO Ha cnpaBednMBaTa CTOMHOCT Ha WMHBECTULMOHHMTE MMOTW Ha [pynaTta ce Bb3nara Ha
NMLIEH3MPaHN OLIEHUTENN C HeobXoaMMaTa KBaMtmKaLms.,

Te3n OLEHKM MO CcnpaBediMBa CTOMHOCT MoOraT fJa Ce pasnnyaBaT OT [JEACTBUTENHUTE LIEHW,
onpeaeneHn Npu crpaBedsMBa MasapHa cAenka Mexay WH(POPMMpPaHM CTpaHW B Kpas Ha OTYETHUS
nepvog

PbKOBOACTBOTO Ha [pynmata cuuTa, 4Ye NpW CbLIECTBYBALLMTE OGCTOATENCTBA MpeACTaBeHUTe B

KOHCONMMAMPaHUA OTYeT 3a (PMHAHCOBOTO CHCTOSIHME OLEHKM Ha (DMHAHCOBWTE aKTUBM M NacuBM ca
Bb3MOXHO Hali-HafeXHW, afleKBaTHW 1 OCTOBEPHY 3a LIeNNTe Ha (PMHaHCOBATa OTHETHOCT.

4.20.4. NoneseH >XMBOT Ha aMOPTU3UPYEMU aKTUBN
PbKOBOACTBOTO Npepasrfiexaa nonesHys XXMBoT Ha aMOPTU3MPYeMUTe aKTMBU B Kpasd Ha BCEKM OTYETEH

nepuod. Kovm 31.12.2019 r. pbKOBOACTBOTO OMpefenii MOMEe3HNA XMBOT Ha akTuBWTe Ha 6asa
OYaKBaHWUsA CPOK Ha Non3BaHe Ha akTuBUTe OT Ipynarta. [enCTBUTENIHUSA NOME3eH XMBOT MOXe Aa ce
pasnnyaBa OT HarpaBeHaTa OLeHKa.

4.20.5. CpoK Ha NIN3NHIOBUTE LOrOBOPU

Mpwv onpeensiHe Ha CPOKa 3a SI3NHIOBUTE [OrOBOPY, PbKOBOACTBOTO B3eMa MpPeABUA BCUUKM (haKTW U
06CTOATENCTBA, KOUTO Cb3AaBaT MKOHOMUYECKN CTUMYN [a YNPaXHABAT OMNUMA 3a YAb/KaBaHe Uan He
YNpaxHaBaT onuus 3a npekpataBaHe. OnuuuTe 3a yAb/kaBaHe (MW NepuoauTe cref onuunTe 3a
npekpaTsBaHe) ca BK/IOYEHW B CPOKA Ha /IM3MHra camo ako € [0CTaTb4yHO CUTYPHO, Ye NU3UHIOBUAT
[LOrOBOp € YAb/KeH (MW He e NPeKpaTeH).

4.20.6. HecurypHoCT npu oripegensdHe Ha 3agb/DKeHUATa Ha [py>KecTBOTO 3a KOpropaTtuseH
JaHBK N HECUTYPHU YCNOBHWN fJaHbYHW Nacusm

PbKOBOACTBOTO Ha [IpY>KECTBOTO € HarnpaBU/IO OLEHKA [jasin e BePOSTHO AaHbUYHWST OpraH aa npueve
HECUTYPHO [aHbYHO TpeTupaHe. B cBosTa AeMHOCT [pYXKECTBOTO ce € Chbo6pasvio C [aHbyHaTa
MPaKTMKa 1N BEPOSTHOTO AaHbYHO TPETMPAHETO, U CMefoBaTeNIHO oG/naraemara nedan6a, JaHbUHUTE
OCHOBW, HEW3MON3BaHWUTE JaHbYHU KPEAWUTM W [aHbyHaTa CTaBKa, CbOTBETCTBAT Ha M3MO/3BAHOTO U
OYaKBaHO TPETMpaHe, KOETO LLe Gbae M3M0/3BaHO NPU AeKapupaHe Ha faHbLyTe BbPXY AOXOAWTE.

5.MIM0Tu1, MaLLNHU CLOPBXKEHUSA

3ems Crpagu MaLumHn un O6Lwo 000
’000 niB ’000 1B CbOPbXaHUS nB
’000 1B

Kbm 31 [ekemspu 2019
OTyeTHa CTOMHOCT 82 29 1 112
HaTtpynaHa amopTusaumns u
obe3LieHKa 3) (3)
BanaHcoBa CTOHOCT 82 26 1 109
Kbm 31 gekemepu 2018
OTuyeTHa CTOMHOCT 82 30 153 265
HaTtpynaHa amopTu3aumns u - ) - )
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06e3LeHKa

Mpeknacupunkaymsa (152) (152)
BanaHcoBa CTOMHOCT 82 29 1 112
322019 .

OTueTHa CTOMHOCT

Cango kbm 01 Anyapu 2019 82 30 1 113

Hosonpnpobutn akTnea - - - -
W3ne3Hanun npes neproga - - - -

KpaitHo cango otueTHa CTOMHOCT 82 30 1 113
AmMopTuM3aLms

Cango kbm 01 AxHyapn 2019 - 1) - 1)
HauuncneHa amoptumsaums - @3) - 3)

Apyrn nsmeHeHus - - - -
KpaiiHo cango amopTtusaums - @) - @)

Hepnsmxvimm umotu ¢ 6anaHcosa cToiMHOCT 109 xwmn. n1B.(2018: 112 xun. nB.) ca 3a/I0XKEHN KaTo
06e3reyeHne no 6aHKOB KpeauT./npuoxeHne 15/

5.1. Ctoku

Kbm 31.12.2019r. obopyasaHeTo Ha cToiHOCT 153 xwn.nB.(2018: 153 xwn. nB./ He e BbBeAEHO B
eKcnuioataums n Apy>KecTBoTO MM 0TYMTA KATO TEKYLLM aKTUBM - CTOKMU .

6.IHBECTULMOHHU NMOTU

3ems Crpagu O6Lwo 000
’000 nB ’000 nB ne

Kbm 31 gekemspu 2019

OT4eTHa CTOMHOCT 7 044 3526 10 570

Kbm 31 gekemspu 2018

OT4eTHa CTOMHOCT 36 800 12 906 49 706

322019 . 3ems Crpaau O6wo 000
’000 nB ’000 nB nB
OTu4eTHa CTOMHOCT
Canpgo kbm 01 AHyapn 2019 36 800 12 906 49 706
lMpomeHun B cnpasefnBarta CTOMHOCT 947 (1 023) (76)
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OTnurcaHa 0TYeTHa CTOMHOCT Ha NHBECTULNOHHN NMOTU

Ha Hegsmxumu nmotn Codmsa AACUL, (30 703) (8 357) (39 060)
KpaliHo cango oTyeTHa CTOMHOCT 7044 3 526 10570
3a 2018 . 3ems Crpagu O6wo "000
’000 nB ’000 B ne
OTu4eTHa CTOMHOCT
Mpraobutm 2 - 2
KanutannsmpaHu nocnessaiiy pasxonm 510 - 510
MpomMeHu B cripaBes/iMBaTa CTOMHOCT 1514 (403) 1111
MpozasneHu (9 795) (12 078) (21 873)
KpaiiHo cango oTyeTHa CTOMHOCT 36 800 12 906 49 706

B Kpas Ha (puHaHcoBaTa roguHa WHBECTULMOHHWTE WMOTU Ca OLEHEHW MO CripaBeAnnBa CTOMHOCT.
OueHkarta e npefcTaBeHa BbB (PUHAHCOBMA OTYET Ha ['pynaTa.

OugeHKa Mo cnpaBeAsMBa CTOAHOCT

OueHKaTa € Bb3/IOKEeHa Ha He3aBUCUMMW NULEH3UpaHn oueHuTenu. OTUWTalKy BCUYKM (DakTW Mo
CbCTOSIHWMETO Ha OLEHABAHWUTE WMOTW, TAXHOTO MECTOMO/IOXKEHWe, KakTo M obLuiara Makpo-
MKOHOMUYecka OOCTAaHOBKA B CTpaHaTa, OLEHWUTENCKMAT eKun e MPefsioXu/ KpaiHata nasapHa
CTOMHOCT Ha MHBECTULMOHHWUTE UMOTU/NpUNoXeHune 41/.

VHBECTULMOHHM MMOTK ¢ 6anaHcoBa CTOHOCT 9 809 xun. nB. (2018: 47 689 xwn. nB.) ca 3a/10KeHN
KaTo 06e3rneyeHre No 6aHKOBM KpeanTy 1 06MraumoHeH 3aeM. /npunoxenuns 15w 16/

7.HemaTepuanHn aktnsu- PenyTtauns

Kbm 12.2019 r.
OTueTHa CTOMHOCT 2607

KpaiiHo cango oTyeTHa CTOMHOCT 2 607

Kbm 12.2018 .
OTyeTHa CTOMHOCT 2607
KpaiHo cango oT4yeTHa CTOMHOCT 2 607

8 . lbnrocopyHy hPMHAHCOBMN aKTVBU

JlnxseH 2019 r. 2018 .
npoueHT %
‘000 n.. ‘000 n..

®drnHaHCOBU aKTMBU MO cnpaseainBa CTOMHOCT B
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Jpyr BCeobxBaTeH [J0X0[;

XuMcHa6 Bbnrapus Al 214 % 2472 2 408
ABC ®uHaHc Al 9.71 % 37 37

Npyru 9.46 % 150 150
06110 2 659 2 595

Kbm 31.12.2019 r. rpynaTa Ha AbArocpoyHUTE (DMHAHCOBM aKTMBW BK/IHOYBA aKUMW, KnacuguumpaHu
cbrnacHo MC®O 9  kaTto KanuTasioBX WHCTPYMEHTW OTYMTaHW NO CripaBefnvBa CTOMHOCT B Apyr
BCEOOXBATEH 0X0[.

AKUWM C OTYETHA CTOMHOCT 2 472 Xun. fB. ca Ha 60PCOBO TbpryBaHW KOMMaHUW 1 ca NpeoLeHeHn B
[pyr BceobxBaTeH foxoA, Mo nocnegHarta 6opcosa LeHa 3a 2019 r. M3no3saHa e MHQopmMauus ot bPb,
MH(opMaLnUs OT WHBECTULMOHHW MNOCPEeSHULM 33 CKIOYEHW (DMHAHCOBM  CAeNKW, MNybnnuHa
MH(opMaLys 3a LieHoBa CTaTUCTMKA 33 06eMU CAENKM U MOCNELHU CLENKM MO EMUTEHTMN.

YupegeH e 3anor Bbpxy 53 000 6pos akumm ¢ 6anaHcoBa CTOAHOCT 2 449 xun. nB. (2018: 2 408 xun.
/1B.) Karo 06e3neyeHune rno 6aHKOB KpeauT /mpunoxkeHvie 15/.

9. KpaTKoCpoYHU (OHaHCOBU aKTUBN

2019 . 2018 r.
Bug

‘000 nB. ‘000 n..
dUHAHCOBU aKTMBU OTUMTaHW NO CNpaBeavBa CTOMHCT
B Neyanba v 3aryba, B ToBa YMCO:
AKLMK 4763 10 477
[Janose - 1713
o6uo 4763 12 190

B rpynata Ha KpaTKOCPOYHW ()MHAHCOBM aKTMBWU Ca NPeACTaBEHWN KanuTasioBy UHBECTULIMU KOTUPaHW
Ha 6opca Ha CToiHocT 2 590 xmn.ne. (2018: 10 076 XUn.iB) U KanuTanoBXM WUHBECTULMN, KOUTO He ca
6opcoBo KoTupaHu 2 173 xun. nB. ( 2018: 2 062 xwn.ne).  KanutanoBute WHBECTMLMM ca
KnacuuumpaHn Kato (PMHaHCOBM aKTWMBM OTYMTaHW MO ChpaBefMBa CTOWHOCT B Neyanbute wunu
3arybute. BopcoBO KOTMpaHUTe KanuTasioBM MHBECTULMMW Ca NPEOLEHEHW MO CnpasesmBa CTOMHOCT
Ha 6a3a nocnefHa 6opcosa LeHa kbm 31.12.2019 r. M3no3BaHa e MHopmaums ot BPB, nHhopmaums
OT VMHBECTULMOHHMN NOCPEAHULIM 3a CKIHOYeHN (MHAHCOBU CAEMKKW, Ny6nnyHa HgpopmMaums 3a LeHosa
CTaTUCTMKa 32 06eMMN CLENKN 1 MOCNEAHN CLENKN N0 eMUTEHTU. KanuTasioBuUTe MHBECTULMW, KOUTO He
ca 6OpPCOBO KOTUpaHM Ca OLEHEeHW MO CnpaBedsnBa CTOMHOCT Ha 6asa OLEHKW Ha NMUEH3MPaHu
oueHuTenn. [peolueHKaTa e Npu3HaTa B nevanom n saryom.

KpaTKoCpoYHM (hmHaHCOBM akTMBM - 511 Xun. 6pos akumMm CcbC crnpaBegvBa CTOMHOCT 971 Xwn. ..
(2018 r.: 06wo 46 490 6pos, CbC cnpaBef/iMBa CTOWHOCT 2 696 XWn. /1B.) ca NPeaocTaBeHM Kato
o6e3rneyeHne Mo peno caenku Ha Mpynata. /npunoxexve 20/
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10. Tbproeckn w apyrv PUHaHCOBUN B3eMaHNs

2019 r. 2018 .
Bug

‘000 n.. ‘000 nB..
B3emaHus No JOroBopu 3a Lecum, NoKynko npogaxoa Ha LieHHW KHIXa,
OpyTHa Cyma npesm oyaksBaHa KpeamuTHa 3aryba 21 476 32 704
Jnxsw, 6pyTHa cyma npesun ovakBaHa KpeguTHa 3aryba 1515 -
OuakBaHV KpeauTHH 3ary6V| (1 657) (1 334)
ABaHCOBM nJaLlaHus 4 837 3164
[pyrv B3emaHus 1 npeaniaTeHn pasxoam - 9
JOunsunaeHt 56 }
O6wo 26 227 34 543

B3emMaHusATa ca Bb3HMKHA/IM MO CUMaTa Ha AOroBOPYM 3a MOKYMKa Ha B3eMaHWs, NOKYNKO- npogax6a Ha
LIEHHM KHMKA, CbIacHO obuyaitHaTa AeiHOCT Ha ApY>KEeCTBOTO.

BanaHcoBaTa CTOMHOCT Ha B3eMaHWsi MO AOroBOPM 3a LiECWM, MOKYMKO Mpofax6ba Ha LEeHHM KHUXKa,
06e3neyeHn ¢ NOPBLYMTENCTBO/rapaHLMmM e B pa3mep Ha 13 782 xun.nesa.

ABaHCOBWTE M/aLaHnsa ca no Aorosopu 3a NpuaobueaHe Ha akUMOHEPHWU U AAN0BU Y4YacTWs B pa3mep
Ha 2 565 xu/./iB., 3a Npuao6mBaHe Ha UHBECTULIMOHEH MMOT B pa3mep Ha 962 Xusl. fieBa e CbC CPOK Ha
OKOHYaTeNHO CKNtoYBaHe Ha gorosopa Ha 28.08.2020 r.OcTaHanuTe 4OroBOpY BbB BPb3Ka C aBaHCOBYU
nnawaHns ca cbe cpok Ao 31.12.2020 r.

11. MNpegocTaBeHN 3aeMu

2019 . 2018 .
Bug

‘000 nB. ‘000 nB.
MpegocTaBeHW 3aeMU Bb3HUKHANIM B [PY)XXeCTBOTO, 6pyTHa
CyMa Mnpeaun o4akBaHa KpeauTHa 3aryba 2786 3222
MpegocTaBeHn 3aeMun NPUAOGUTU C Liecun, 6pyTHa Cyma npeau
OuakBaHa KpeMTHa 3aryba 8 508 1873
Peno, 6pyTHa cyma npejmn o4akBaHa KpeauTHa 3ary6a 710 -
Nnxen, 6pyTHa Cyma Npean ovakBaHa KpeamuTHa 3ary6a 837 37
OuakBaHu KpeauTHN 3ary6V| (1353) (357)
O6bwwo 11 488 4775

34



MPYMNA XONAVHI ,,UEHTbP*
MprnoXeHNs KbM KOHcONMAMpaH prHacos oTyeT KbM 31.12.2019 T.

KpartkocpouyHuTe 3aemu Ha ["pynarta ca npefocTaBeHn Mpu rofuLHu NuxeBeHn pasHuWa ot 4,50 % ao
6.50%. CpoKbT Ha noracsiBaHe Ha 3aeMuTe € He NO-A4b/Tbl OT efHa roguHa.

JlnxsaTa no CK/OYEHUS JOrOBOP 3a Peno e B pasMep Ha 8%. Mpynarta e nonyyuna 18 000 6pos akumu
Ha peno ¥ e Bb3HNKHA/IO B3eMaHe 3a CK/lloYeHaTa cAesfka B pasmep Ha 710 xun.nesa. U ot cBoa cTpaHa
rpynarta e sanoxuna Ha peno 17 700 6pos akumy Kato Mo CAenkarta € Bb3HUKHaIO 3afb/IKeHue Ha
rpynata B pasmep Ha 708 xwun.nesa. /mpun. 20/. KbMm pgatata Ha v3faBaHe Ha (hMHAHCOBUA OTYeT
pasyeTuTe MO Peno chenkara ca ypeaeHu.

BanaHcoBata CTOMHOCT Ha B3emaHWATa MO MNpejoCcTaBeHWTe 3aeMuTe C rapaHuuu/nopbunTen ca B
pasmep Ha 8 652 xun.nesa.

THprosckn n Apyrn PUHaHCOBM B3eMaHUs W NPeAoCTaBEHW aBaHCW ca MNpersiiefaHyu 0THOCHO
HacTbNMAN CLOUTUA HA Heu3Nb/HeHWe. M3ynucneHnaTa 3a O4akBaHaTa KpeauTHa 3aryba ca
HanpaBeHW W MNpPU3HaTXW B KOHCONWUAMPAHWA (WUHAHCOB OT4YeT. B npunoxeHne 4.8 e
npeacrtaBeHa MHMopmaLMa 3a OLeHKaTa Ha oOvyakBaHaTa KpeguTHa 3aryba Ha (DUHAHCOBM
aKTMBMW, OTYUTAHWU NO amOpTU3MpPaHa CTOMHOCT.

12. MNapu4Hu cpeacTea 1 NapuvyHU eKBUBaJIEHTU

2019. 2018r.
Bug
‘000 niB. ‘000 niB.
Mapu 1 napuyHn eKBUBaNEHTHU 4 609 4777

MapuuHWTe CpeAcTBa Ca B HauuOHasHaTa napuyHa egvHuMua - nesa. OT napuvyHW CpeAcTsBa Cyma B
pasmep Ha 4 300 xun. /8. e 6nokmpaHa kbMm 31.12.2019 r., no cunata Ha [oroesop 3a 3asior, yyupesieH B
MoJi3a Ha TPeTo NnLe .

Vi3mMeHeHMe B pa3Mepa Ha KOPeKTMBa Ha O4YaKBaHW KpeauTHM 3arybu Mo TbProBCKW W Apyru
(hPMHaAHCOBM B3eMaHWsi U NPefoCTaBeHN 3aeMm

31.12.2019 31.12.2018

BCN2000 BCN2000

Canpgo Ha 1sHyapu (0T npunaraHe Ha MC®O 9) 1691 1696
KopekTvB 3a 04akBaHa KpeauTHa 3aryba 1978 1401
Bb3cTaHoBsIBaHe Ha 3ary6a oT o6e3LeHka (605) (1 406)
O6Lo 3064 1691

13.1. CobcTBeEH KanuTaul

OCHOBEH aKLWOHepeH Kanutas

AKUMOHEPHMAT Kanutan Ha Fpynata oTpassiBa HOMUHa/IHATa CTOMHOCT Ha eMUTMPaHNUTe akLuUTe Ha
JIPY>KECTBOTO - Maiika. PErmcTpmpaHuaT akLMOHEPEH KanuTan Bb3nu3a Ha 159 758 neBa, pasnpeaeneH
Ha 159 758 6pos NOMMEHHM aKLmMK ¢ NpPaBo Ha rnac. HoMUHaHaTa CTOMHOCT Ha akums 1 nes.
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Lpy>KecTBoTO - Malika e PerucTpuMpaHo CbC 3amnMcaH OCHOBEH KanuTan B pa3mep Ha 159 758 6p.
OOVKHOBEHW, MOVMEHHW, Ge3Ha/IMYHK, CBOOGOLHONPEXBLPMISEMU akKLuuy C NpaBoO Ha rnac, ¢ HOMUHa
1,00 (eguH) nes. PelueHneTo Ha ChbBeTa Ha AMPEKTOPUTE 3a YBENIMUYEHWe Ha Kanutana Ha ApyXXecTBOTO
- Malika e ot 19.10.2018 r. PeweHneto Ha KomucusaTta no (hMHaHCOB Haf30p 3a MOTBbPXKAaBaHe Ha
MPOCNEKT 3a MbPBUYHO NYOANYHO MpefnaraHe Ha emmcust akumm e ot 06.02.2019 r. Ha 04.06.2019 .
cref NpUKNIOYBaHe Ha npoleaypara Mo yBenMmyeHWEeTO Ha KanuTasia ca 3anucaHn Hoeu 576 152 6post
OOVKHOBEHW, MOUMEHHW, Ge3HaNNYHKW, CBOOOLHONPEXBLP/ISEMM aKLUMKM, BCAKA eAHa C NpaBO Ha eAuH
rnac, ¢ HoOMMHasHa CToHocT 1(eAnH) NeB U eMUCUOHHA CTOMHOCT 30(TpuaeceT) neBa. YBENNYEHNETO
Ha Kanutasa e WM3BbpLIEHO MpW YCnoBuATa Ha My6/nM4YHO npegnaraHe (NOANMCKA) Ha akuMM Ha
[PY>KECTBOTO - Malika no pefa v npu ycnosusaTta Ha 4n.112-1126 ot 3akoHa 3a Ny6/nMYHO Npes/araHe
Ha LeHHW KHWDKA.

Kbm 31.12.2019 r. o6WMAT 3anmcaH U BHECEH KanuTan Ha emuteHTa e 735 910 neBa, pasnpeseneH B
735 910 6pos 06UKHOBEHU, MOVMEHHMW, BE3HA/IMYHK, CBOOOAHOMNPEXBBLPISAEMM aKLMI C NPaBO Ha rnac,
¢ HomuHan 1,00 (eawH) nes.

Bcuukm akuym ca ¢ mpaBo Ha nonyyaBaHe Ha AVBUAEHT Y MIMKBUAALMOHEH AN WU NPeACTaBNABaT eavH
rnac ot O6LWOTO cbOpaHMe Ha aKUMOHepuTe Ha [py>XecTBOTO - Maiika.

By 2019. 2018 .
‘000 nB. ‘000 nB.
AKLMM HaMb/HO NaTeHN 160 160
- B HA4a/10TO Ha nepvoa 160 160
- eMUTUPaHN npes3 neproga 576 0
AKUMWN HaMb/HO nnaTteHn Kbm 31.12.2019 r. 736 160
AKuuMTe Ha pYXXecTBOTO-MaiiKaTa ca pasnpeseneHy KakTo cnejsa :
Bug . 2019 . § 2018
poii Yo 6poii %
Brionacnc ALl 230 605 31,34 - -
venl™ol bt e 132 574 18,01 28 877 17,45
Ycrpem Xonguir AL 87 790 11,93 - -
Jpyru ropnanyeckn nuua 223 936 30,43 69 811 43.70
dur3nyeckmn nmua 61 005 8,29 62 070 38,85
O6Lwo 735910 100 159 758 100

13.2. MpemueH pesepB
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MpeMUIAHUAT pe3epB e BbB BPb3Ka C M3BbLPLUEHO YBENMYEHWE HAa KanuTaia Ha ApY>XecTBOTO- Malika B
pasmep Ha 16 708 xwun.fesa.

13.3.HatpynaHu nevanéu/aryom - 7 369 xun.nB.
HepasnpegeneHa
neyan6a
XW/. J1B.

KpaiiHo cango kbm 31 gekemspu 2017 r. - MCC 39/MCC 18 7330

Kopekumnn oT npunaraHeto Ha MC®O 9:

Mpr3HaBaHe O4akBaHa KpeauTHa 3aryba Ha npefocTaBeHn aBaHCu, Apyri (1 696)
B3eMaHu1a 1 NpejocTaBeHa 3aeMu

YBennyeHvie Ha 0TCPOYEHNTE AaHbYHM aKTVBU BbB BPb3Ka CbC 3aryom ot

o6esLeHKa 169

HavasnHo cango kem 1 adyapu 2018 r. - MC®O 9 5803
MpexBbp/sHe Ha pe3epB OT OLEHKa KarnuTasioBy MHCTPYMEHTY B
HepasnpeseneHa neyanba 1428
Jpyrn n3meHeHus oT NPoMsAHa Ha y4yacTtume 183
®urHaHcoB pesynTar 3a 2018 1572
Cango kbm 31.12.2018 8986
Jpyru n3meHeHus ot NPpoMsHa B yyactus (2 172)
®urHaHcoB pe3ynTar 2019 555
Cango kum 31.12.2019 7369

MpeoueHbUHMA pe3eps opmupaH fo 31.12.2017r B pasmep Ha 1428 xwun neea Ha npofafeHuTe
akumu, otumtaHm go 31.12.2017r Ha pasnonoxeHwe 3a npojaxba e npeknacupuumpaH B
HepasnpejeneHa neyvanba npes 2018 r..

13.4. PesepB OT NpeoLeHKN
Pe3seps OT NpeoueHKn B pasmep Ha 653 Xu/l. fB. cfief AaHbLM e NPU3HAT 3a (PUHAHCOBY aKTUBW, OTYUTaHU MO
crnpasef/nBa CTOMHOCT Npe3 Apyr BCeobXBaTeH LOXOA,

14. [oxop/3ary6a Ha efjHa akums

Joxofa Ha akums kbm 31.12.2018 r. e n3umcneHa Ha 6a3aTa CbOTBETHO Ha HeTHaTa nevanba/HeTHaTa
3aryba v cpegHo npeTerneHns 6poli Ha 06MKHOBEHMTE aKLyW Npe3 CbOTBETHMS OTHETEH NEPUOA.

31.12.2018 . 31.12.2018 .
Bug . )
NB. NB.
HeTHa nevan6a/3aryba 3a nepvoga 555 000 1572 000
CpepHonpeTerneH 6poii akumm 735 910 159 758
Joxopn Ha efHa akLms 0,75 9,89

15. 3afb/mKeHUs KbM (QMHAHCOBU MHCTUTYLIUN
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2019. 2018 .

Bug ‘000 niB. ‘000 n..

BaHKOBW 33eMM HETEKYLLM - 25 633
o6uo - 25 633

MonyyeHn 6aHKOBM KpeanTu OT “XonauHr LieHTsp” AL

MHBecTMUMOHEH KpeamnT ¢ pedepeHums 01100KP-AA-4051
[JaTa Ha cknoysaHe - 29.08.2014r.
Pasmep Ha kpeanTa - 2 200 Xun. .. ;

Ycnosusi Ha gorosopa - 3aKynyBaHe Ha 285 885 6p.6e3Ha/IMuHN akumK, npeacTasnssawy 95,29% ot
kanutana Ha Open-Pasrpag AL

Cpok Ha noracsisaHe - 29.08.2019 r.

OcTaTbKbT KbM 31.12.2018 I. - KpPaTKOCPOYHa 4acT - 328 xun. fs.,

OcTaTbK KbM 31.12.2019 1. - O xvn. nB. (MoraceH)

Pasmep Ha nnuxea - TOAWLIHATA IMXBA MO GAHKOBMSA KPeAUT e popMmmpaHa Kato cbop oT 6a30B /IMXBEH
npoueHT 4% nnoc Hafbaeka 2,5%.

O6esneueHne. 285 885 6p.6e3HANNYHK aKLUMK OT KanuTana Ha Open-Pasrpag AL v HeABXUMW UMOTK
cob6cTBeHOCT Ha Open-Pasrpag AL,

VHBecTULMOHEH KpeauT ¢ peepeHumns Homep 05000KP-AA-0561, aHekc 1ot 30.01.2017r, aHekc 2 OT
16.07.2018r

JaTa Ha cknoysaHe - 04.11.2016r.

Pasmep Ha kpeguTa - 7 100 xun. ne. ;

YcBoeH pasmep - 7 100 xun.nB.

Pasmep Ha nuxsaTa - JINXBEH MPOLEHT, onpegeneH kato céop ot P/INKKK -0,79 nntoc Hagbaska oT
3,41%, He HO No-MankKo oT 4,2%

Ycnosusa Ha porosopa - 3aKynyBaHe Ha Mno3emsieH MMOT

Cpok Ha noracssaHe - 04.11.2023 r., noraceH Ha 30.07.2019 .

OcTaTbkbT KbM 31.12.2018 I. - ABLArOCPOYHA YacT 4 635 xun. fB. rNaBHULLA N KPATKOCPOYHA YacT
1 183 xun ne.a., nuxea 20 Xxun.nesa

OcTaTbKbT KbM 31.12.2019 T. - 0 xun.iB. (NoraceH)

Pasmep Ha nuxBa - JINXBEH MPOLIEHT, ONpeaeneH Kato cbop Ha CTOMHOCTTA Ha TpmuMmeceyeH 80P1BOK
1 Haf6aBKa OT 3,8 MYHKTA, HO He Mo- Masiko OT 4,2%

O6esneyeHne. NMbpBa MO pef [LOrOBOpPHa MMNOTEKa, BbpXy 3aKyneHuTe CbC CpefcTBa OT KpeauTa
HeayKummn nMoTK ( crpaamn) B obwmHa Ctapa 3aropa, ¢. Kanosiosel

Kpegut oBbpapadt
Kpeaut osbpfapdt c pedepeHums 05000P0-AA-0074, aHekc 1 ot 16.07.2018r., aHekc 2 oT
21.12.2018r. 1 aHekc 3 oT 30.07.2019r.
[JaTa Ha cknoyBaHe - 21.12.2017r.
Pasmep Ha kpeanTa - 9400 xun ne. ;
Ycnosus Ha gorosopa - peuHaHcuMpaHe Ha Kpeaut
Cpok Ha noracsasaHe - 21.12.2020 .
OcTaTbKbT KbM 31.12.2018 I. - KpaTKOCPOYHa 4acT 5 699 xun nesa.,
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Ocmamvrom kvm 31.12.2019 t. - xparkocpouna uact 9 400 xun nesa 1 muxBa 26 XU JB.

Pazmep na auxea — MUXBCH MPOLCHT, onpeaencH kato cbop Ha croiHoctTa HAa PJINIKKK- 0,79% n
Haabaska oT 3,21 myHKTa, HO HE TO- MAJIKO OT 4%

Obe3neuenue: mepBu Mo pel ocodeH 3amor BbpXy 53 000 Op.axuum oT kanurana Ha XuMCHAO
boearapus AJl, ¢ Oamancosa croitHoct 2 449 xum.aesa, JloroBop 3a (GuHAHCOBO 00C3MECUCHHE C
MPEIOCTABSIHE HA 3aJ0T BBPXY B3eMaHe B pasMep Ha 4 480 xun. nepa no pasmiamarenna cMetka. C
aHekc 3 ot 30.07.2019r., Gankara kpeaurop ocBobokIaBa odesneucHHeTo no Jorosop 3a pUHAHCOBO
00e3MeucHUE ¢ MPEeIOCTaBsIHE Ha 3a7I0T BPXY B3eMaHe B pazmep Ha 4 480 xui.jB. u 100aBs mbpBa 1o
pex /chaen zanMdaBaHE Ha TPEAXOMHO BIHCBAHE/IOTOBOPHA HIOTEKA BBPXY HEABIKMM HMOT,
npeacrasmgsamy; [lozemieH umot Ne 000047 ¢ mmomr ot 89999 kB.M., HamMupalm ¢¢ B 3CMIMIICTO HA
ceno Kamostnosenr ¢ EKATTE 35515, o6muna Crapa 3aropa, odaact Crapa 3aropa, B MpOMHMIIIICHATA
30HA Ha CEJO0TO, C HAYMH Ha TPAHHO MOJI3BAHE 10 CKULIA. AP.TEP. HECTOIL. — Ma3yTOXPAHWIHUILE, BETHO C
MOCTPOCHUTE B IMOTA CPpaIy, ¢ OanaHcoBa CTOWHOCT Ha obe3neucHueTo ¢ 9 809 xun.nesa.

HosicHuTesHa HHpOPMALHSA KBM 3aAbJIKEHHS 10 0AHKOBH 3a€MH 32 NPeAX0AHA FOAHHA
[Monyuyenn H6ankosu kpeaurn ot “Heaprmxumu umorn Codus” AJICULL:

1. baukos kpeaut Ne 80600KP-AB-3530, Aucke Nel ot 26.04.2016 r. u Anexc Ne2 or 03.10.2018 r.
KBM HETO

Hama na cxnrwyeane: 23.12.2014 r.

Pazmep na kpeouma: 15 270 xun. nB.

Yenoeus na 0ozosopa: moxkynka Ha HEJBWKUMH HMOTH

Cpox na nozacsigane: 23.12.2024 r.

Ocmamvk kvm 31.12.2018 2. — npnrocpouna yact — 7 367 xum. ns.
Pazmep na auxeama — 2.5 % + Hagdaska 1 myHKT

Obe3neuenue — 26 Op. HEABIKUMH HMOTH, COOCTBCHOCT HA JPYIKECTBOTO, HAXOAALIM CC B PA3IHIHU
OOIIMHYU Ha CTpaHaTa, C OTYCTHA cToMHOCT KbM 31.12.2018 r. B pasmep Ha 8 216 xun. 1B.

2. bankos kpeaut Ne 05000KP-AA-0866 u Anexc Nel ot 13.07.2018 r. kbM HETO
Hama na cxnrwueane: 25072017 r.

Pazmep na kpeouma: 2 740 xun. ns.

Yenoeus na oozosopa: moxynka Ha HEJBIKAM HMOT

Cpox na nozacsigane: 25.07.2024 r.

Ocmamvk kvm 31.12.2018 2. — npnrocpouna yact — 1 931 xun. ns.

Pazmep na ruxeama — PJIIIKKK + nanbaska 2,71 nyHkTa, HO HE MO-Manko ot 3,5 %.
Obe3nedenue — ueABMKUM UMOT, Haxogs1 ¢e B rp. Codust.

3. bankoB kpeaut Ne 80600KP-AB-3147, AuckcNel ot 27.02.2017 r., Anexc Ne 2 or 27.04.2017 r ,
Anexc Ne 3 or 30.11.2017 r. u Arexc Ned ot 13.11.2018 r. xbM HETO
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JaTa Ha cknousaHe: 31.05.2014 .

Pasmep Ha kpeguTa: 13 050 xun. n..

Ycnosusa Ha gorosopa: NoKyrnka Ha HeiBMXKUMU UMOTH

Cpok Ha noracssaHe: 01.10.2020 r.

OcTaTbK KbM 31.12.2018 1. —11 700 xun. fiB.

Pasmep Ha nMxeaTa —BanuaHus 6a30B MXBEH NPOLEHT (2,5%) + Hagbaska 0,5 %

O6e3neyeHne —HEABVKMMY UMOTK, HaxoasaLm ce B rp. Cotus, ¢ 0TYETHA CTOMHOCT KbM 31.12.2018 .
B pa3mep Ha 12 131 xwn. JiB.

16. 3aAb/mKeHNS NO 06NUraLMOHeH 3aem

2019 . 2018 .

Bug ‘000 niB. ‘000 n..

O6AnraLuoHeH 3aem 11 735 27 381
Oo6wo 11 735 27 381

Ha 22.12.2015r. “XongauHr LlenTbp” Al n3gaBa emmcus 06amraumsi CbC CnejH1Te napameTpu:
kon: 602100018154

Pa3smep Ha obnuraumoHHmsa 3aem: 10 000 000 (geceT MunmoHa) EBpo

BanyTa Ha o6nuraymoHHus 3aem: EBPO

Bpoit kopnopaTwueHu obnuraumm: 10 000 (geceT xunsagun) 6pos

[aTa Ha n3gasaHe: 22 fekemspu 2015 T.

Bua Ha KopnopaTuBHMUTE 06nuraumm: 06MKHOBEHW, TMXBOHOCHMW, 6E3HANTMYHK, MOMMEHHM, CBOOOJHO

npexsbpnseMn, 0besneyeHm

CpouHocT: 8 (ocem) roamHu

ObesneyeHue: 3acTpaxoska ,,PUHAHCOB PUCK”, Ba/IHA 3a CPOKa Ha 061MUraLMOHHUA 3aeM.

[py>ecTBOTO MMa CK/IOYEH [J0r0BOp 3a [OBEPEHMK Ha 06MraLyoHepuTe No eMucusTa 06/mMraumnm.

MosicHUTENHA MH(OPMALMSA KbM 3a[b/HKEHNS MO 06/IMTaLMOHEH 3aeM 3a MPEeAX0oAHa roanHa

Ha 16 centemBpu 2015 r. ,Hegswmxumun mmotn Codma” ALl emuTupa obanraumm cCuC CrefHUTe
napaveTpu:

LW kog: 502100012157

Pasmep Ha obanraunoHHus saem: 9 000 000 (geseT munmoHa) espo EBpo

BanyTa Ha o6nuraymoHHus saem: EBPO

Bpoit kopnopaTwmeHu obnuraumm: 10 000 (geceT xunsagun) 6pos

[aTa Ha nsgasaHe: 16 Centemspu 2015 1.

Bupg Ha KopnopaTUBHMTE 06auraymmn: , CBOG0AHO NPeXBbLPASEMU, BE3HASIMYHN, IMXBOHOCHM,
MOUMEHHW 1 06e3MneYeHn 06mrauumn ¢ HOMMHaIHa M eMUCMOHHA CTOMHOCT 1000 eBpo BCsiKa eAHa
CpouHocT: 7 (0CeM) rofnHu

O6e3neyeHne: [py>XecTBOTO € YUPeanIo UMoTeKN BbPXY COBCTBEHN HEABMXUMMW UMOTU, HAXOAALLM ce
B rp. Codms

[py>XeCcTBOTO MMa CK/IHOUeH A0roBop 3a A0BEPEHMK Ha 06MrauyoHepuTe No eMmucusaTa obamnraumm.
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17. OTCpoYeHn fjaHbYHW NacuBu

31.12.18
YBennyeHune HamaneHue
NpPensvyncneH
BpemeHHa pasnvka
OTCPO4YeH faHbK OTCpO4YeH flaHbK OTCpO4YeH fJaHbK
AKTVBMU M0 0TCPOYEHN fJaHbLM
Pasxogn no o6e3leHka Ha HhMHAHCOBMW aKTUBU 178 6 177
Pasxogn ot 06e3LeHKa HAa UHB UMOTW NPU3HaTK B ) 467 61
nevyan6a/sary6a
Cnaba kanuTanusauma 0 6 0
0610 aKTVBU 175 479 238
Mpuxoaun oT npeoueHka Ha PUHAHCOBU aKTUBK 135 283 77
npusHaty B nevyan6ara/sarybarta
n
puxoan oT npeoyeHKa Ha UHBECTULUOHHN NMOTH 334 0 63
npusHaty B nevyan6ara/sarybarta
Mpuxoaun oT npeoueHka Ha PUHAHCOBU aKTUBK 6 27 0
npu3HaTy B ApYr BCeo6XBaTeH JOX0f
0O6Lo Macusu: 515 310 140
OTCpoYeHU AaHbLy (HETO) 340 (169) (98)

18. KpaTKOCPOUHU 38 b/HKEHNA KbM (DUHAHCOBU UHCTUTYLINN

2019 .
Bug ‘000 n..
baHKOB KpeauT
KpaTkocpoyHa 4acT Ha AbATOCPOYHUN GAHKOBYU 3aeMHu -
3ajgb/mKeHUe No KPaTKOCPOUYHU 6aHKOBU 3aeMU, BKN.JIUXBU 9 426
o6wo 9 426

31.12.2019

0TCpOYeH
AaHbK

403

416

341

73

685
269

2018 .
‘000 nB.

2 453
8 518
10971

MosicHMTeNHa MHGOPMaUMa KbM 3afb/HKeHMs Mo 6aHKOBM 3aeMu 3a NPeAxoAHa rognHa

MonyyeHn KpaTKOCPOUHU KpeanTn oT “HegBuxumun umotn Copusa” AQCUNL,:

Kbm 31.12.2018 r. Apy>XecTBOTO € NOAYYUNO CAeHUTe KPaTKOCPOUYHUN HAHKOBU 3aeMMK:

1. Kpegut oBbpapadpT Noe 05000PO-AA-0064, AHekc Nel ot 13.07.2018 .

25.07.2018 r. KbM Hero
[JaTa Ha cknouyBaHe: 25.07.2017 r.

Pasmep Ha kpeguTa: 2 760 xun. n..

n AHekc Ne2 ot
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Ycnosus Ha gorosopa: 3a 060pOTHU cpeacTsa
Cpok Ha noracsiBaHe: 25.07.2019 r.

OcTaThbK KbM 31.12.2018 r. —2 760 xun. n..

Pasmep Ha nuxeaTa —PJINMKKK + Hag6aBka 2,71 NyHKTa, HO He No-mManko ot 3,5 %.

ObesneyeHne —HeBWKUM UMOT, HaxomdL ce B rp. Codms.

19.KpaTKOCpOUHM 3ab/HKEHNS MO 06/IMrauMoHeH 3aeM

2019, 2018 .
Bug ‘000 n.. ‘000 n..
MnasHuLa 3912 7823
Nnxen 29 818
O6wo 3941 8 641
20. TbProBCcKM 3a4b/HKEHNA U MOMYYEHN aBaHCU
2019, 2018 .
Bug ‘000 n.. ‘000 n..
3a4b/mKeHNA KbM J0CTaBUNLN 34 3 846
3afb/KeHNA Mo NosyyeHn aBaHcu 1151
3a nokynka/npogaxoba Ha akuuu 67 2 100
Peno caenkn HoMuHan 10 833 11 364
Jlnxsu no peno caenku 14 33
O6bwwo 12 099 17 343

3a 2019r. 3agb/mKeHUATa B pasmep Ha 34 Xui. neBa ca TbProBCKW.3a4b/DKeHNATa KbM LOCTaBUMLN 33
NpeLxo4HMs OTUETEH NEPUOL ca (hopMupaHn OT JOroBOPK Mo LiECUn.

AHTFXUMeHTW 3a 06paTHO N3KYMNyBaHe :

pynata e cTpaHa Mo perno caenku v e npegoctasnno 511 000 6p. akumMmn CbC cripaBefvMBa CTOWHOCT
971 xun. nesa( 2018 r. 46 490 6pos, CbC crpaBeAnvMBa CTOAHOCT 2 696 xun. JIB.) 1 3aab/HKeHUE MO
peno caenkata kbM 31.12.2019 r. 625 xun. f1B. pynata e nony4ymna 18 000 6pos akuum Ha peno v oT
CBOSA CTpaHa e 3an10Kun10 Ha peno 17 700 6pos akuMM Kato Mo cefkata € Bb3HUKHaN0 3afb/HKEHNE Ha
LpyXecTBoTO KbM 31.12.2019 B pa3mep Ha 708 xus.fesa.

AHTKMMEHTBT 32 00paTHO M3KYMyBaHe € NPy HOMWHa Ha ABeTe caenkuTe 1333 xun. fesa u IMXBEHO
HMBO OT 7%. KbM fatara Ha u3fgaBaHe Ha (PMHAHCOBMSA OTYET pasuveTUTe MO Te3u Peno Chesku ca
ypeaeHu.

pynata AbpXW Kato ob6e3neyeHne (UHAHCOBM akTMBU C HOMUHaN 9 500 xwn. fiB., OT NpeaxofeH
Mepunog, KaTo 3anara Ha CBOW pefi 06e3MeveHneTo, KOeTo MMa 3afb/DKEHVE fia BbPHE M0 Peno CAe/kara.
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NuxeeHo HUBO 0.08%. CpoKbT 3a 06paTHO M3KynyBaHe Ha (PMHAHCOBUTE MHCTPYMEHTU 3aN0XeHW Mo
peno caenkute Kbm 31.12.2019 r. He e e NO-A4b/ABLT OT eHa FOAMNHa.

21. [laHbYHW 384 b/DKEHUA

2019 . 2018 .
Bug ‘000 n.. ‘000 n..
aac - 3001
MAOT 17 258
KopnopaTtuBeH faHbK 96 223
O6wo 113 3482
22. 3ab/HKeHUS KbM MepcoHana 1 oCUrypuTesiHN UHCTUTYTU
2019 . 2018 r.
3a4b/HKEHNA KbM MepcoHasia ‘000 nB. ‘000 8.
3afb/KEHNA KbM MepcoHana 1 2
3a4b/KEHNUS KbM OCUTYPUTENHU MHCTUTYTU 8 10
06uo 9 12
23. Apyru 3agbikeHna
2019 . 2018 .
Bug ‘000 n.. ‘000 n..
3afb/MKeHNa No 3aCTpaxoBKu 89 -
Opyru 1 75
o6wo 90 75

24. T10NM0XNUTETHN pa3INKKU 0T ornepaumn ¢ PUHAHCOBU UHCTPYMEHTU U

31.12.2019 . 31.12.2018 r.
Bug ‘000 n.. ‘000 niB.
PesynTtart oT pasnopexpjaHe ¢ PMHAHCOBU MHCTPYMEHTHU 2215 348
Pesynrtart oT uecuu, 3aeMun n gpyru QUHaHCOBU B3eMaHUs 3 2 155
06110 2218 2 503

25. OTpuuaTesiHv pasIvKy OT ornepauun ¢ PUHAHCOBN NHCTPYMEHTU.



Bug

Pe3ynTaT OT NpOMsHa Ha CrpaBeAnMBaTa CTOMHOCT Ha
(PMHAHCOBW MHCTPYMEHTM

PesynTar oT peasim3aums Ha PUHAHCOBM MHCTPYMEHTU
O6Lwo

25.1. OuakBaHa KpeanTHa 3aryba, HeTHO

Bug
KopekTnB 3a o4akBaHa KpeauTHa 3aryba
Bb3cTaHOBeHa 06e3LeHKa
o6Lo

26. Meyvanba ot pasnopexaHe ¢ MIHBECTULMOHHU NMOTU

Mpuxoan oT Haem

Mpuxogn oT Haem

O6Lwo

Mpogax6a Ha MHBECTULMOHHN UMOTH

Mpvixoam OT npofa6da Ha MHBECTULMOHHW UMOTH

BanaHcoBa CTOMHOCT Ha NPOAaAeHN MHBECTULIMOHHN
MMOTU

O6Lwo
Adpyru npuxogn

HeTHa neyan6a OT NPOMEHW B CMpaBe/IMBaTa CTOHOCT Ha
VHBECTULIMOHHNTE MMOTY

Apyru
O6Lwo

O6LLo neyanba oT pasnopexgaHe € MHBECTULMOHHU
NMOTU

MPYMNA XONAVHI ,,UEHTbP*
MprnoXeHNs KbM KOHcONMAMpaH prHacos oTyeT KbM 31.12.2019 T.

31.12.2019 r.
‘000 nB.

(59)

(61)
(120)

2019 T.
‘000 11B.
(1 978)
605
(1 373)

2019.

‘000 n..

37
37

(76)

58
(18)

19

31.12.2018 r.

‘000 nB.

(102)

(369)
(471)

2018 T.
“000 /1B.
(1 401)
1406
5

2018r.

‘000 n..
1479
1479

23 000
(21 873)

1127

1111

93
1204

3810



27. Mpuxoam ot NNXBU

Bug
Jlnxsu no gorosop 3a 3aem
Jlnxsx No peno caenku
Jlnxsum no forosopm 3a NOKyMKo-npogaxoa Ha akumm
Jlnxsn no gorosopu 3a Lecus
O6Lwo

28. Pasxogu 3a niuxsu

Bug
Jlnxsun 6aHKOBM 3aeMM
JNuxsun no gorosop 3a Peno
Jlnxsx no gorosop 3a 3aem
Nuxsu no obnuraums
O6Lwuo

29. Apyrun (hyiHaHCOBW pasxoau

Bug
BaHKOBW TaKcK
06

30. Pa3xoau 3a maTepuanu

Bug
Pasxoaw 3a en. EHeprus; soga v ap.

O6Lwo

31. Pa3xoau 3a BbHLUHW YCyrn

Bug

MPYMNA XONAVHI ,,UEHTbP*
MprnoXeHNs KbM KOHcONMAMpaH prHacos oTyeT KbM 31.12.2019 T.

31.12.2019 .

‘000 n..
757
80
22
839
1698

31.12.2019 r.

‘000 n..
(412)
(202)

()

(1 003)

(1 624)

31.12.2019 .

‘000 /1B.
(25)
(25)

31.12.2019 .

“000 /1B.
(12)
(12)

31.12.2019 .

31.12.2018 r.
‘000 nB..
2 016
79

2 095

31.12.2018 .

‘000 n..
(1 877)
(564)
(62)
(2 140)
(4 643)

31.12.2018 .
‘000 /1B.
(83)

(83)

31.12.2018 r.

‘000 1.
(13)
(13)

31.12.2018 r.
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JbpxaBHn 1 gp. Takcu
3acTpaxoBku

CuyeTOBOLHO 06CNyXKBaHe N OauUT
MpaBHW 1 KOHCYNTAHTCKX YCyTu
PeMOHTHH® ycnyru

[JoBepeHnK Ha obnuraymoHepuTe

Apyrn
BcruKo Apyru 3aab/mKeHUS

MPYMNA XONAVHI ,,UEHTbP*
MprnoXeHNs KbM KOHcONMAMpaH prHacos oTyeT KbM 31.12.2019 T.

‘000 nB.

(28)
(79)
(44)
(11)
(23)
(58)

(243)

‘000 nB.

(40)
(97)
(34)
(42)
(37)
(41)
(114)
(405)

Bb3HarpaxaeHveTo 3a He3aBUCUM (IHAHCOB OAWT Ha MHAMBUAYANIHUTE OTYETU HA APYXKECTBOTO Maiika
N Ha fAbliepHute Apyxectsa 3a 2019 e B pasmep Ha 7 Xu/. /1B, Ha KOHCONMAMPAHUA OTYET Ha
[PY>XeCcTBOTO- Maiika 3 xun.neea. OO6LLO 3a He3aBUCUM (PUHAHCOB OAMT Ha rpynata - 10 xun.nesa. lMpe3s

rogmHata He Ca npefocTtaBeéHN [AaHbYHW  KOHCyNnTauun

o Apyru - ycnyru,

HECBbp3aHU ¢

oauTa.HacToALeTO oOreBecTABaHe € B CbLOTBETCTBME C M3MCKBaHMATA Ha 4n1.30 OT 3akoHa 3a

C4eToBOACTBOTO.

32. Pasxopfa 3a nepcoHana

Pasxoau 3a 3ansatu
Pa3xofm 3a coupaiHn OCUTYypPOBKU
O6Lwo

33. Apyru pasxogn/npuxoam

MEeCTHM JaHbLUM U TaKCK
"no6w, HeYCTOWKM 1 CaHKLW
Apyra

MprXxoamn 0T HeYCTONKN
Mpuxoan oT AMBUAEHT

o6

34. Pa3xoam 3a jaHbuy BbpXy Aoxoga

M3paBHSBaHETO Ha NpUxoauTe/pasxoanTe 3a AaHbLy

2019 .

‘000 nB.

(41)

(7)
(48)

2019 .

‘000 nB.

(12)
(18)
(18)

129
81

2018 .
‘000 nB.
(58)

©)
(67)

2018 r.
‘000 nB.
(307)

(31)

(335)

46



MPYMNA XONAVHI ,,UEHTbP*
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31.12.2019 . 31.12.2018 r.

Bug ‘000 niB. ‘000 n..
Meyanba 3a nepmofa Npean gaHbLn 571 1548
JaHbuHa cTaBka 10,00% 10,00%
JaHbK (57) (155)
[JaHbueH eeKT OT NpUXoaun, HeMpU3HaTK 3a JaHbYHU LieSn (384) (525)
JaHbyeH eekT OT pa3xoan, HenpusHaTy 3a AaHbYHM Lem 348 230
MpucnagaHe Ha HEMPU3HATU AaHbYHW 3ary6u - 227
TekyL pasxof 3a JjaHbK (93) (223)

OTCpOoYEH AaHbUeH Npuxog/ pasxog, B pesynTar oT

HauncneHne n 06paTHO NPOSIBNEHME Ha JaHbYHW BPEMEHHW
pasfinKu 72 (103)

Pasxoau 3a gaHbLUm (21) (326)

35. JonbAHUTENHM ONOBECTSABAHUA OTHOCHO 3afb/DKeHUATa OT (hMHaHCOBa AeNHOCT

2019
2018 r MapnyHn MpomeHu ¢ MpomveHn
MoTOLN HerapuyeH OT B
XapakTep Kypcose  2019r

‘000 n.. ‘000 n..
MonyyeHn 3aemn 44 841 (10 891) 1993 - 35 949
O6LLIO NacvBm OT (PUHAHCOBU 44 847 (10 891) 1993
JIeliHOCT - 35 949

B 3agb/mkeHusTa OT (prHaHCOBA AeMHOCT - KonoHa 2018 r. ca enMMUHMPaHW 3aAb/KeHuaTa o
nonyyeHn 3aemu Ha Hegsmxumm umotn Codwms ALCULL (abliepHO Apy»XecTBO B rpynara Ao
31.12.2018)

2018
2017t MapyyHn MNpomeHn ¢ MpomeHn
MoToLN HerapuyeH OT Bas
XapakTep Kypcose  2018r

‘000 n.. ‘000 n..
JILATOCPOYHI 33eMM 56 729 913 (716) - 56 926
KpaTKocpoyHu 3aemu 50 142 (25 416) 2371 - 27 097
OBLLO MacvBy OT (IMHAHCOBM 106 871 (23 003) 155 - 84 023
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[JIeliHOCTI

36. Csbp3aHn nvua

36.1. Cphesiku c K/HYOB YNpaB/ieHCKU NepcoHarn

CbCTaBbT Ha K/OYOBWA YMpaB/eHCKU MepcoHan Ha [pynarta BKIOYBA PLKOBOACTBOTO Ha
OPY>KECTBOTO-MaKa W W3Mb/HUTENIHWUA [OMPEKTOP, Y/eHOBETe Ha CbBeTa Ha AWPEKTOpUTE Ha
[LblUepHUTe ApyXecTBa oT 'pynarta. Bb3HarpaxkaeHnaTa Ha Ko4HoBUA yrnpasneHcKn nepcoHan 3a 2019
r. ca B pasmep Ha 27 Xus. JIB. U OCUTypOBKY B pasmep Ha 4 xus.ng. (2018: 39 xun. n..)

36.2 Pa3yeTu C K/HOYOB YNpaB/ieHCKU NMepcoHan

31.12.2019 . 31.12.2018 .
Bug
‘000 n.. ‘000 nB.
KpaTKocpoyHM Bb3HarpaxjeHus
- 3annatu 1 2
061110 1 3

37. besHa/IMYHN CAeNKN
Mpe3 npefcTaBeHUTE OTUETHU Meproam Fpynara e OCbLLECTBUNA CIeHUTE CAEMNKU, NPU KOMTO He ca
N3M013BaHW Napy UK NapuyHN eKBUBANIEHTU M KOUTO He ca 0TpaseHu B OTUETa 3a NapuyHUTe NoTouMm :

pynata e Hanpaswia HacpeLLHW NpUxBallaHMsa Mo pas3yeTy Mo 3aeMun M Lecun B pa3Mep Ha 16 938
xun. ne. (2017: 6 553 xwusn.nB)

38. YCNoBHM aKTMBWU U YCNOBHU Nacusmn
Kbm 31.12.2019 r. KbM ["pynaTa He ca OTrnpassaHW NPeTeHLUK No rapaHumn 1 NpasHU UCKOBE.

OT napnyHmM cpeacTBa cyma B pa3mep Ha 4 300 xun. nB. e 6nokmpaHa kbM 31.12.2019 r., o cunata Ha
Jorosop 3a 3anor, y4pejeH B 10/13a Ha TPEeTo nLe .

Kbm 31.12.2019 r. uma yupefieH Mbpsu Nno pes ocobeH 3anor Bupxy 53 000 6p.akummn oT Kanutana Ha
XumcHab bbnrapusa All, ¢ 6anaHcoBa CTOWHOCT 2 449 xun.neBa U Mbpea No pej /cnep 3aiMyaBaHe Ha
MPeaxo4HO BMUCBAHE/AOrOBOPHA MUMNOTEKA BbPXY HEABVXKMM WMOT, MpeAcTtasnssaly: [Mo3emieH umot
Ne 000047 ¢ nnowy, ot 89999 KB.M., HamMpaLy, ce B 3eMuLLETO Ha ceno KanosHosel, ¢ EKATTE 35515,
obwwmHa Crtapa 3aropa, obnact Crapa 3aropa, B NpOMMLL/IEHAaTa 30Ha Ha CeN0TO, C Ha4YMH Ha TpaiiHO
nofi3BaHe Mo CKULA: Ap.Tep. HECTOM. - Ma3yTOXpaHW/uLLe, BefHO C MOCTPOEHWUTE B MMOTA Cpagu, ¢
6anaHcoBa CTOMHOCT Ha 06e3neyveHneTo e 9 809 xun.nesa.

39. ¥YnpaBrieHne Ha (OMHaHCOBUSA PUCK

39.1.dunHaHCOBU aKTNBU

Bug 2019 . 2018 r.
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MpunoxeHus ‘000 nB. ‘000 nB.
8 2 659 2 595
Kanutanosu MHCTPYMEHTM MO cripaBesivBa
CTOMHOCT npe3 Apyr BceobXBaTeH A0XOA
®UHAHCOBM  aKTMBM M0 CrpaBef/inBa 9 4763 12 190
CTOMHOCT B Neyvanba unm 3aryoa
[bNroBn MHCTPYMEHTM MO amopTuvpyema
CTOMHOCT
THProBCKu 1 pyrn (HAHCOBY B3eMaHus, 10 21 334 31 370
BK/1.JINXBU
MpefocTaBeHy 3aeMu n 11 488 4775
Mapy 1 NapuyHN eKBUBANIEHTY L arn arn
o6 58 880 55 707
39.2. durHaHcoBM Nacusm
2018 . 2017 r.
Bug
MpunoxeHus ‘000 8. ‘000 8.
drHaHCoBM nacvem OTUYMTaHU rno
amopTu3npyema CTOMHOCT
HeTekyLum nacvsu 11 735 53 014
3ab/HKEHNSA KbM (PMHAHCOBU MHCTUTYLN 15 - 25 633
3a/ib/HKEHNS N0 06NTaLMOHHM 3aeM 16 1735 27 381
TekyLUM nacusu 24 315 37 030
3ab/HKEHNSA KbM (PMHAHCOBU MHCTUTYLNN 18 9426 10971
3ab/mKeHNs No ob6mraLmoMmm 3aemm 19 391 8 641
THProscku 1 Apyrun 3agbikeHmns 20mn23 10 948 17 418
o6 36 050 90 044

40. YnpasreHne Ha OMHAHCOBUSA PUCK

B xopma Ha obuuaiiHaTa cu CTOMaHCKa AelHOCT [pynata moxe Aa O6bAe M3N0XKEHA Ha pasfnMyHm
(PMHAHCOBW PUCKOBE, Hail-BaXXHUTE OT KOWMTO Ca: nasapeH puckK (BK/KOYBALL, BaslyTeH PUCK, PUCK OT
NpoMsHa Ha Crnpasef/MBaTa CTOMHOCT W LEHOBU PUCK), KPeaUTeH PUCK, NIMKBUAEH PUCK U PUCK Ha
NIXBEHO-00BbP3aHN napuyHyU notoun. OO6LWOTO YynpasneHWe Ha pucka e (OKyCupaHo BbPXY
TPYAHOCTUTE NPW MNPOrHO3MpaHe Ha (PMHAHCOBMTE Nas3apu W MNOCTUraHe MUHUMU3MPaHe Ha
NOTEHUMANHUTE OTpUUATENHU eqeKTW, KOUTO 6uxa MOrnM fa ce OTpasAaT BbpxXy QMHaHCOBUTE
pe3ynTaTyi U CbCTOSIHME Ha APYXXECTBOTO.
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I'PYITA XOJIJUHID , IEHTBP*
[IpunoxkeHust KbM KOHCONMHUAUpPaH ¢puHAcOB oTdeT KbM 31.12.2019 1.

Texyio hUHAHCOBUTE PUCKOBE CE MACHTH(PHUIMPAT, U3MEPBAT U HAOIIOJABAT C MOMOIITA HA Pa3IHIHU
KOHTPOJIHH MCXaHHW3MH, 34 Ja CC OMPEIAC/AT aJCKBATHH LICHH HA YCJIYTUTS HA JPYKECTBOTO M Ha
MPHUBJICYCHHS OT HETO 3aCMCH KAIMTA, KAKTO U Aa CC OLCHAT aJACKBATHO MA3apHUTE OOCTOSTEIICTBA HA
MPABCHUTE OT HETO MHBSCTULMH U (OPMHUTE HA MOATBPKAHEC HA CBOOOJHHUTS JUKBUIAHU CPEIACTBA, OC3
Ja ce AOTYCKa HEolpapaaHa KOHLICHTPALKs Ha JaJCH PHCK.

VmpasnenneTo Ha pucka B I'pymara ce ochInecTBsIBa TEKYIIO OT PBKOBOACTBOTO. PBKOBOACTBOTO Ha
I'pynara ¢ nedunmpano OCHOBHUTE MPHHLUIK HAa OOIIOTO YIIPaBICHUE HA (PMHAHCOBUS PUCK, Ha Ha3zarta
Ha KOWTO CE CNAa3BaT MPOLCAYPHU 32 YNPABICHHUC HA OTACTHUTE CCUM(UYHH PHUCKOBE, KATO BAITYTCH,
LICHOBU, JINXBCH, KPCAWUTCH W JIMKBHACH, W 3a PHUCKA NPH H3MOI3BAHCTO HA HCIACPUBATHBHHU
HHCTPYMCHTH.

IMa3apen puck

Banyren puck

I'pynmara u3BbpiiBa cBOsATa ACHHOCT MPHU HECAKTUBCH OOMCH C OBITapCKH AOCTABYMLHM W KIHCHTH.
Cronanckure onepaunu Ha ['pynara ca B Obirapcku jesa.

Jpyru neHoBH pHCKOBe

I'pymara e m3nokeHa W HA APYTH IICHOBH PUCKOBE CBBP3aHM C MHBECTHIMHTE, KOUTO MpHUTEKaBa. B
CBHOTBETCTBUE C MOJMTHKATa Ha [ pymara He ca M3BBPLIBAHM CHOCUM(UYHU XCHKHPALIH JCHHOCTH BHB
BpB3Ka ¢ Te3u uHBecTHHU. [lefiHocTTa Ha ['pymnara ce Habaronasa Ha peryisapHa 6a3a U KOHTPOIBT HIIH
3HAYUTEITHOTO BIMAHHE BBPXY HETO CE M3MOJ3BAT, 32 1a CE MOAIbP/KAa CTOMHOCTTA HA HHBECTHIIUHTE.

Kpeaurten puck

OcnoBHuTE (PUHAHCOBH aKTUBH Ha |pymara ca THProBcKH U APYrd (HHAHCOBH B3CMaHMs, Mapu B
0GaHKOBU CMETKH U B Opoil. KpenuTeH prck ¢ OCHOBHO PHUCKBT, MPH KOUTO KiaueHTuTe Ha [ pymara Hama
Ja ObJaT B ChCTOSHHE A3 M3IUIATAT M3LHLIO M B OOWYAWHO MPEABHICHUTE CPOKOBE ABIKUMHUTE OT TIX
CYMH IO TBPTOBCKHTE B3eMaHHA. | pymara pesoBHO Ceay 3a HEM3IBIHCHHME HA 3aIbDKCHHATA Ha
KOHTpareHTuTe KbM Ipymara, yCTaHOBEHM WHAMBHAYATHO WM HA TPYNH, W H3M0JI3BA Ta3H
nHpOpPMAaLA 32 KOHTPON Ha KpeauTHms puck. [lo oTHomeHuWe HA THPrOBCKUTE M APYrHU (PHHAHCOBH
B3cMaHHs | pymara He € W3NOKEHO HAa 3HAYNTEICH KPCAMTCH PHUCK KbM CBOMTE KOHTPArCHTH. 3a MO-
roJIMaTa YacT OT B3CMAHHATA MO JAOTOBOPHTE 3a LIECHS W MPEAOCTABCHH 3aCMH MMa OOC3MEUCHUS C
HOPBUUTE] U TAPaHT.

I'pymu QuHAHCOBYM aKTHBH ca OMOBECTCHU B MpHIoxeHue 39.1

[TomuTuka Ha I'pynara ¢ ga M3BBPIIBA TPAH3AKLHK CAMO C KOHTPArCHTH C JOOBP KPECAUTCH PCHTHHT.
PrroBoacteoTo Ha ['pymara cunra, ue BCHYKH ropecroMeHATH (PMHAHCOBU AKTHUBH, KOWTO HE ca OHIN
00C3LCHIBAHN HIH €A C HACTBIMI MAACK MPe3 MPEICTABCHHUTE OTYCTHH HEPHOAH, ca (PHHAHCOBU
AKTUBH ¢ 100pa KPECIUTHA OLICHKA.

KpenutHnsa puck OTHOCHO TapW W MAapHUYHHA CKBHUBAJICHTH CE CUMTA 32 HECHINECTBEH, THH Karo
KOHTPAreHTUTE ca OaHKH ¢ 10Opa PenyTalys H BHCOKA BbHINHA OLICHKA HA KPEIUTHHUS PCHTHHT.
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[IpunoxkeHust KbM KOHCONMHUAUpPaH ¢puHAcOB oTdeT KbM 31.12.2019 1.

banmancoeuTe CTOMHOCTH ONMMCAaHW IO-TOPE, MPEICTABIABAT MAKCHMAaTHO BB3MO)KHOTO H3NaraHe Ha
KpeauTeH puck Ha ['pynara no oTHOmEHHE HAa Te3U (JMHAHCOBH HHCTPYMCHTH.

JIukBHIEeH pHCK

I'pymara mocpema Hy)KIuTe CH OT JHMKBHIHH CPEACTBA, KATO BHUMATEIHO CIEIU IUIAINAHUATA IO
MOTACUTETHUTE TIAHOBE HA IBITOCPOYHHUTE (PHHAHCOBH 3aIbKCHHS, KAKTO U BXOJAIINTE M H3XOSIIN
MapUYHA TOTOIM, BE3HUKBAINK B X0Aa Ha onepaTtuBHaTa AciHOCT. Hy)kauTe oT TMKBUAHM CpeacTBa ce
CTCIAT 32 Pa3NUYHH BPEMEBH MCPHOIN — CXKCTHCBHO M €XKECEAMHYHO, KaKTO U Ha O6azara Ha 30 JHEBHU
MTPOTHOBH.

CpC,Z[CTBaTa Ha ABJATOCPOYHUTC JIUKBUAHU HYXKIU CC OCUTYPABAT YPC3 3aCMU B CHBOTBCTHHA PA3MCP U
mpogakOa Ha (PUHAHCOBU AKTHBH.

Kem 31.12.2019 r. magexxkure Ha AOrOBOPSHUTE 3aib/ukeHuMs Ha ['pymara (Chabpxainyu JHXBEHH
ILIAIAHUS, KbACTO € MPHUIIOKUMO) ca 00OOIICHH KAKTO CJICABA

31 gexemepu 2019 r. Mo 6| Mexay 6| Or1 105
Mecena ul2 TOAHHH
Mecena

XHJI. JIB. | XHJL JIB.| XHJL JIB.

3aabmkeHus 110 OAHKOBU 3aEMU 26 9400 -
3aabIDKCHHUS 0 OOJIMTAIHOHCH 3acM (TIABHHIA M THXBH) 1 985 1956 11735
TBpProBeku U APYTH 3aTBIDKESHUL 1356 10 653 -
OBIIIO 3367 22 009 11 735

Puck HA JTHXBOHOCHH NapUH4YHHU NOTOLH

Ionutukara Ha prnaTa ¢ HAaCOYCHAa KbM MHUHHUMHU3HUPAHC HA JIUXBCHUA PUCK HOPU ABJITOCPOUHO

¢unancupane. llpegocraBenure 3acmu ca ¢ ¢ukcupaH auxBeH nporeHrt. IlpeucHkara Ha

pproBOACTBOTO € ue KbM 31.12.2019r. I'pymara He € wW3MOXkeHA HA CPHINECTBEH JIMXBEH PHCK.
HsmenenneTo Ha TUXBEHNUTE TIPOLICHTH 10 AOTOBOPH 3a MOIYYSHH 3a€MHU C IPOMEHMIT JIMXBEH MPOLICHT
€ HECBIIECTBEHO.

41. CupaBegjiMBH CTOHHOCTH

41.1.0ueHsiBaHe o cnpaBeAJHBA CTOHHOCT HA (JHHAHCOBH HHCTPYMEHTH

QDUHAHCOBUTE AKTHBH W MACHBH, OTYUTAHU MO CIPABCIINMBA CTOMHOCT B OTYeTa 3a (PHHAHCOBOTO
CBHCTOSIHHE, Ca TPYIHUpPAaHH B TPH HHBA CHOOPA3HO Hepapxuiara Ha CIpaBeiiuBara cToHHOCT. Tasu
Hepapxus ce Ompeaens Bb3 OCHOBA HA 3HAYMMOCTTA HA BXOAAINATA MH(pOpPMALUs, H3MOI3BAHA IPU
ONpeIeIHETO Ha CIPABEITHBATA CTOUHOCT HA (JMHAHCOBHUTE AKTHBU M MACHBH, KAKTO CIICABA!

- 1 HUBO: IIa3apHU LICHU (HCKOpI/II‘I/IpaHI/I) Ha aKTHUBHU IIa3apHu 3a UACHTUYIHU aKTUBU WU ITaCHUBU,

- 2 HHBO: BXOJ1IA HHpOpMALHS, pa3IHYHA OT NMA3apHHU LICHH, BKIIOUYCHH HA HUBO 1, KOATO MOXKE
1a Obae HaOMrOMABAHA TTO OTHOIICHUS HA JaJCH aKTHB WM MACHB, WM MPAKO (T. €. KATO I[CHH)
HJIH KOCBCHO (T. €. HA 06a3a Ha IICHUTE);, U

- 3 uuBO: BXOoAdia wH(poOpMaIMA 32 JAACH AKTUB WIH IMACHB, KOATO HE ¢ Oa3upaHa Ha
HaOII0AABAHH MA3APHU JAHHH.
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HaneH huHAHCOB aKTHB WK MACUB CC¢ KTaCU(ULIMPA HA HAH-HUCKOTO HUBO HA 3HAYMMA BXOISINA
nH(OPMALIMS, U3MOI3BAHA 32 OMPEAC/IIHETO HA CIPABSAIUBATA My CTOHHOCT.

31 gexemepu 2019 r. ITosicue Huso 1 Hueo2 Huso3 O01wwo
HHE
XWJL JIB.  XHJL JIB, XHJI. XWIL JIB.
JIB.
PHHAHCOBH AKTHBH
Bopcoso TepryBaHu NCHHU KHIDKA a) 5062 - - 5062
HeGopcoBo TepryBaHu LICHHH KHIKA 0) - - 2360 2 360
Jsamose B) - - - -
OO0 akTuBU 5062 - 2 360 7422
31 gexemepu 2018 r. Iosicue Huso 1 Hueo2 Huso3 O01wwo
HHE
XWJL JIB.  XHJL JIB, XHJI. XWIL JIB.
JIB.
P®HHAHCOBH AKTHBHU
Bopcoso TepryBaHu NCHHU KHIDKA a) 10 823 - - 10 823
HeGopcoBo ThpryBaHu LICHHH KHIKA 0) - - 1 661 1661
Hanose B) - 1713 - 1713
001 akTHBH 10 823 1713 1 661 14 197

[Ipe3 oTueTHHTE IEPUOIH HE € UMANO 3HAYUMH TpaHcdepu Mexay HuBa 1 u 3.

MeToauTe U TEXHUKHTE 3a OLIEHABAHE, M3IOI3BAHN IPH ONPEACITHETO HA CIIPaBE INBaTa CTOMHOCT, HE
ca NPOMEHEHH B CPABHEHUE C MPEAXOJHUS OTUETEH NEPUOA.

a) OOpPCOBO THPI'YBAHU LICHHU KHIKA

Benuky mazapHO THPryBaHH KamHTaJdOBH HHCTPYMCHTH ca MPCICTABCHH B OBITapcKd J€Ba U ca
MyONMUYHO THPryBaHU Ha Gopcara Ha brarapcko ®@onnosa bopca. Cnpaeeanmueute croitHOCTH ca OHITH
oIpeAcIcHU Ha 6a3a Ha TEXHUTE OOPCOBH LICHU-TIPOABA KbM OTUETHATA JATA.

0) HEOOPCOBO THPTYBAHU LICHHH KHHUKA

CopaseiuBara CTOHHOCT HAa HCOOPCOBO THPIYBaHH KAIIHTAJIOBU MHCTPYMETH €A OMPEACICHH Ha Oasa
Ha OOCHKH, U3TOTBCHH OT HC3aBHMCHUMH OLICHUTC I

B ) mstose(3a 2018)

CopaseyiuBara CTOHHOCT HA MHBECTULIMUTE HA JIPY>KECTBOTO B JSUIOBE € OLICHCHA IO CIIPABCIIHMBA
CTOWHOCT, OpeJenieHa Ha 0a3Ta Ha TAXHATa MyONHKYBaHA LICHA 33 00PaTHO M3KYIYBaHE.

CropapeauBa CTOHHOCT HA KAIUTAJIOBH HHCTpYMeHTH — HHBO 3 -OLIcHKa MTHLICH3UPAHH OLICHUTCITH
HsnonzeannTe METOAM OT JHLEH3WPAHHW OLICHHUTEIM OLCHHUTENN IPH ONPEACISHE HA CHPABEINBATA
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CTOWHOCT Ha OOPCOBO HEKOTHPAHH KAMHTAIOBH WHCTPYMCHTH ca MeToJ Ha AMCKOHTHPAaHH NapUuHH
roToi 1 MeTo Ha JrcTaTa CTOMHOCT Ha aKTUBHUTE.

IIpm mpunarase Ha MeTox Ha AMCKOHTHPAHHU MAPHIHH MOTOLH CE MPHIAraT OCHOBHUTE NOIYCKAaHHA 32
npuxoaHus noaxo. [lpu npunarane Ha To3u METOA ce PopMHUpPAT 1BA OCHOBHH MAPUYHU MOTOKA!

v" TIpOrHO3HM MapUYHHU HOTOLHM 33 HAKOIKO MOCIEA0BATEIHN NEPHOAA

v TepmuHamHa CTOMHOCT(CTOMHOCT B CIEANPOTHO3EH MEPHOM), KOSTO CE OMPEENs HUpe3
KanuTamu3anns Ha (PUHAHCOB Pe3ynTar GaszHupaH Ha MOCICIHATA MPOTrHO3HA I'OJHHA

bazupa ce ¢unancos pesyarar — moxon. Ompeaens ce MOTCHUHAICH PBCT B CICANPOTHO3HHS
MEpUoJ, KOHTO PBCT ydacTBa B ONPEACTASHETO Ha dakropa Ha kanuramuzamsd. OueHuTensaT
M3BBPIIBA KOPUTHPAHE HA MPOTHO3HUTE (PMHAHCOBH OTYCTH, KaTto ObAC U3KIIOUCHO BIUSHHUCTO HA
HEONECPATUBHU WM HW3JIUMIHU AKTUBHM, HU3BBHPEAHH NPHUXOAU H PaxXOoAH, aMOPTU3ALUOHHU
OTYHCICHUS, HCOOWYAHHHM 3a CBOTBETHHS OTPACH], KOPEKLUMS HA TMAPUYHH MOTOLM W JPYTU
KOPEKLIUH.

CJ'IG,Z[ HaMmpaBCHUTC aHa/IW3U W KOPCKOHUU U HU3TOTBCHU MPOTHO3HU CC ONPCACIIA CTOMHOCTTA Ha
akTuBa 4pe3 Auckontupane. Onpenesis ce AUCKOHTOB (hakTop.

MGTO,Z[’bT Ha YHCTATa CTOHHOCT HA AKTUBUTE € PEe3yiITaTUBHA BCIMYUHA MCXKAY NPCUZUYUCIICHATA
CTOMHOCT HAa aKTHBUTE Ha (I)I/IHaHCOBaTa HUHCTUTYIUA U HCHHUTE HaCI/IBI/I.MeTO,Z[’bT CC OCHOBa Ha
MPEATIONOKEHUETO, Y€ OIaropa3yMHHAT KyITyBad HE OH 3aIUIaTUI 32 MPEAIaraHoTO UMYIIECTBO MOBEUE,
OTKOJKOTO Ouxa OHJIM pa3XxoAWTE 3a HETOBOTO MOBTOPHO MPHIOOHBAHC BBB BHIA BBB KOHWTO ca.
OcHOBHA NPEANOCTABKA 32 TO3U METOJ €, Ye HHCTUTYIMATA [IEC NPOIB/DKH Ja ChINECTBYBA ChC CHIIHS
npeaMer Ha gedHOCT. Ilpemsumciaasa ce OamaHca, Karo CTOHHOCTTA HA AKTHUBUTE U ITACHBHTE CE
KOPUTHPAT ¢ TEXHATA Ma3apHa CTOMHOCT.

[Mpu w3mon3BaHe HA MOBEYE OT €AMH MCTOX 3a Ja CC W3BCAC CIPABEIIMBA CTOMHOCT CC OMPEICIIST
OTHOCUTC/IHH TCIJIA HA OTACITHHUTC MCTOAHU. OLICHI/ITGJ'ICKI/IHT CKUII JaBa NPCANIOUUTAHUC HA MCTOAA Ha
JUCKOHTHPAHHUTE TIAPUIHH MOTOIH, ThHl KaTO ¢C Kacac 3a paboTeIno ApyxKecTBo, hopmupario neuanda;

v"  MeTox Ha umcTaTa CTOHHOCT Ha akTHBHTE — 30%
v MeToa Ha AMCKOHTHPaHU napuaHu notorm — 70%.

3a Opyr eMHTCHT, B YHHTO Kamutal JpykecTBOTO MMa ydacTHE, OLCHUTCICKH CKHIl € OMNpPeACIHI
TEr1aTa Ha U3NO0I3BAHUTE METOAM KAaKTO CIEABA:

v Mertona Ha HeTHara Ganancosa cToiHOCT — 20%
v MeToa Ha AMCKOHTHPAHU YHUCTH MAPUIHU TOTOIH — 70%.

B ocHkuTe Ha JIMICH3UPAHUTE OLCHUTCIH Ca MOPSACTABCHH W3TOYHHUIINTS HA H3M0I3BaHATA
nHPOPMALUS, OMPSACIITHETO HA CKOHTOBHS (PAKTOP, AOMYCKAHHS.
41.2.0ueHsiBaHe M0 CIPABEAHBA CTOHHOCT HA HE(PHHAHCOBH AKTHBH

Craennara Tabmuna mpeAcTass HUBaTa B Hepapxudra Ha He(prHaHCOBH akTuBH KbM 31 aekemspu 2019 r.
u 31 nexemepu 2018 r., OUCHIBaHHN ICPHUOAUYIHO MO CIPABCATNBA CTOHHOCT:

31 nekemBpu 2019 r. HuBol Huso?2 Huso 3 Oo6mo
XHMJI. JIB. XHJL JIB. XHJ.JB. XHJL. JIB.
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HNHBeCTULIMOHHU UMOTH:
- 3eMs1 U Crpaagu - - 10 570 10570

31 nekemBpu 2018 r. HuBol Huso?2 Huso 3 Oo6mo
XHMJI. JIB. XHJL JIB. XHJ.JB. XHJL. JIB.

HNHBeCTULIMOHHU UMOTH:
- 3eMs1 U Crpaagu - - 49 706 49 706

CopagegnnBa cTOHHOCT HA HHBECTHIIHOHHH UMOTH - HuBO 3 - OLICHKA JTHIICH3UPAH OLCHUTET

[lazapHata cTOWHOCT HA MHBCCTHLMOHEH MMOT B 3eMimmero Ha ¢. KamosHoBew, e ompenencHa 1o
METOJA Ha KalluTaIM3HpaHe Ha J0X0Aa. B ocHOBara Ha METOAa € KalUTAIM3HPAHETO HA AOXO0MA, KOHTO
OH ce MOJYYMI OT OTAABAHC HA OLCHABAHUS OOCKT MO HACM 3a ONMPEICNICH NMEPHOA OT BPEME — PABEH
Ha OCTAaTBhYHHSI MY CPOK Ha TOJHOCT /MeTo[ Ha mpuxonHara croiHoct/. Ilpy npuiarase Ha MeToaa ce
M3IION3BA 3aBUCHMOCTTA KBACTO CIPABCANHBATA MA3apHA CTOHHOCT € paBHA HA MA3aPCH MHOXKHUTEI
YMHOXKCH 0 YHCTUS MAPHYCH MOTOK(HCTCH A0XOJ OT HACM, CJICA MPUCIAAAHE HA TPUCHINU PA3XOIH U
ganpiy). [lazapHuAT MHOXKHTENT ce Omnpeaens OT 3aBHCUMOCTTAa MEXKAY OCTABALIHS NCPHOA 3a
CKCIojoaranysa o HOpPMAaTUB B 'OAWHU U HOpPMa Ha KallUTAJTIU3allU:d. 3a OTUHUCJIICHHUA 3a O(bepTHOCT
OLICHUTEIAT € TMPHIOKHI KOPCKIHOHCH KOC(QUUHUEHT CHOpPSIMO H3MOI3BAHUTE OQCPTHH LECHH B
auanazona ot 5 xo 10%; 3a texumuecku mapametpu ot 5 1o 20%. OnpeaencHUTE OT TULCH3UPAHUA
OIICHUTE,T TIOKA3ATC/IU MPU U3MOJI3BAHE HA MeToAa ca. OpyTeH Haem 3a 1 kB. M. mwiomn Ha mecerr € 10.53
JB./KB.M., HOPMaTa HA KalHMTAIW3ALHd HA CTOMHOCTTA HAa PeHTHpainus oOekT ¢ ompencicHa Ha 5%,
HOpMa Ha BB3BpbIIAacMOCcT Ha uMoTa 10%, MHOXKHTEN MPH BB3OPUETATA HOPMA HA BBH3BPBIIACMOCT
9.9951.

OreHkHTE IO CpaBeINBa CTOHHOCT ca u3BbpiIeHH 3a 2019 r u 3a 2018 r., onoOpeHn 1 NpU3HATH BHB
(PMHAHCOBUS OTUYCT HA APYKESCTBOTO.

HavanHoTo canno Ha He(MHAHCOBUTE AaKTHBU HAa HUBO 3 MOKe J1a Obie PaBHEHO C KPaifHOTO
UM CaJI0 KbM OTYETHATa 1aTa, KaKTO CeBa:

HNHBecTHLMOHHU

HMOTH

3eMHU M crpaju

XHJI. JIB.

Canpno xbM 1 snyapu 2018 1. 69 956

[MewanOu wnu 3aryOu, mpusHaTH B Tiedanbara win 3arybara;

- IPOMsIHA B CNIPABEJINBATAa CTOMHOCT HA MHBECTULIMOHHU UMOTH 1111

IToxynku 2

Kanuranuzupanu nocnensaim pasxoan 510

[Iponax6m (21 873)

Cango kbm 31 nexemppu 2018 r. 49 706
Cywma, BKJIFOUEHA B nevanbara uian 3arybdarta Ha pen ,,[leuanda/

3ary0a OT pa3nopexaaHe ¢ UHBECTUIIHOHHU UMOTH 1111
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MHBECTULNOHHN
NMOTU
3emun 1 crpagma
XWn. NB.
Cango kbm 1aHyapu 2019 r. 49 706
Meyan6bu unu 3arybu, npusHaty B nevyanbaTa unm 3arybarta:
- NPOMsHa B crnpaBeanBata CTOMHOCT HA MHBECTULMOHHW UMOTH (76)
M3nesnn(nmoTtun Ha Hegsmwxumu nmotu Codma AACUL (abLwepHo (39 060)
Apy»xecTBo o 31.12.2018)
Canpo kbm 31 gekemspu 2018 r. 10 570
Cyma, BKNOYeHa B nevanbara nnm 3arybara Ha peg ,,lNevanba/
3aryba oT pasnopexpaaHe ¢ MHBECTULMOHHN NMOTH ,, (76)

42. YnpaBs/fieHne Ha KanutanoBusa puUckK

C ynpaBneHVeTo Ha Kanutana pynata Lenu aa Cb3faBa U NOAAbPXKA Bb3MOXHOCTM TO Aa MPOALIKM
Aa (yHKLMOHMpA KaTo felicTBallo NpeAnpusiTMe M [a OCUrypsiBa CbOTBETHATAa Bb3BPBLUAEMOCT Ha
MHBECTMPaHUTE CPeACTBa Ha aKLMOHEPUTE, CTOMAHCKWUTE MOM3M Ha ApYruUTe 3aMHTEPecoBaHW LA U
YUYaCTHULWM B HEroBus GU3HEC, KakTO WM Aa MOAAbPXKA ONTUMaTHa KanuTanoBa CTPYKTypa, 3a fa ce
pedyumpat pasxoauTe 3a KanuTana. Llenta Ha pPbKOBOACTBOTO € fa MOAAbpXKA [JOBEpPUETO Ha
VHBECTUTOPUTE, KPeaUTOPUTE U Nasapa 1 a rapaHTupa 6bAeLLoTo pasBuTie Ha pynata.

PbKOBOACTBOTO TeKyll0 HabnogaBa OCUTypeHoOCTTa M CTpyKTypata Ha kanutana Ha 06asa
CbOTHOLLIEHVMETO Ha 3a[/Tb)KHANOCT NpeAcTaBeHn B TabnmuaTta kbm 31.12.2019 r. (31.12.2018 r.):

2019 2018

‘000 8. ‘000 ns..
O6LL0 AbAroB KanuTas, B T.u: 37 682 93 538
HamaneH c: napnyHuTe cpescTBa U NapuyHuUTe (4 609) @7
eKBVBAJIEHTU
HeTeH AbAros Kanutan 33073 88 761
O6LLI0 COOBCTBEH KanUTa 25503 17 580
0610 KanuTan 58 576 106 341
CbOTHOLLEHME Ha 3a/TbXHANOCT 56,46% 83,47%

Kbm 31.12.2019 r. HeTHMTe aKTUBU Ha APY>KECTBOTO HapacTsar A0 25 503 Xu./1B., KOETO MHOTrOKpaTHO
Ha/iBMLIaBa perucTpupaHns Kkanutan ot 736 xun.s., (kbM 31.12.2017 r. 17 580 xusn.nB).

43.CboUTUA cnef Kpast Ha 0TYETHUS Nepuog,

He ca Bb3HMKHa/IM Kopurmpawm cbouTMS Mexay fJaTata Ha (DMHaHCOBMA OT4YeT M jaTata Ha
0406peHneTo My 3a Ny6/MKyBaHe C U3K/IHOYeHWe Ha:

CuutaHo ot 30.01.2020 r. agpechbT Ha ynpas/ieHWe Ha LpYXeCcTBOTO - Maiika e rp. Codwms, p-H Cpegel,
yn. ,,leopru PakoBckn” 132, BX. A, €eT. 1, odumc 3;
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BbB Bpb3ka ¢ Pa3NpOCTPAHEHUETO Ha MmaHaemusita oT kopoHasupyc (COVID-19). va 11 mapt
2020 r. CBeToBHATa 3[[paBHA OpraHHU3AIMs OOSIBH U HAJTMYMETO HA MAHAEMHS] OT KOPOHABHPYC
(Covid-19). Ha 13 mapt 2020 r. OBJrapcKOTO NPABUTENICTBO U OBIATAPCKUST IMapJIaMEHT
00s1BUXa M3BBHPENHO TMOJIOKEHHE 3a MEPUO OT eANH Mecel (IIPOIBIDKEHO ¢ Olle eIUH Mecell
BIIOCJIEZICTBHE) M BbBENE CTPOTM MEPKH 3a XOpaTra U Ou3Heca, Cliel KOeTo Msipkata Oe
3aMEHEeHa C M3BbHpPEIHA enuaeMHoIornyHa odctanoBka 10 31 romm 2020 T.

Jpp:xaBHUTE BJIACTH B TOBA YUCIO HAA30PHUTE M PEryJaTOPHUTE OpPraHu Mpearnpuexa
JNEHUCTBHs B ONWUT 34 OIrPaHWYaBaHE HA HEraTUBHOTO BB3JCHCTBHE BBPXY Ma3apuTe U
MKOHOMHUKHUTE HA JBbP>KaBUTE, HO BBIIPEKH TOBA PAa3MpPOCTPAHEHUETO HA BUPYCa OKa3Ba CUIJIHO
HeOJaronpusITHO BIMSHUE BbPXY MKOHOMHYECKATa aKTUBHOCT, (OHAOBUTE MasapH, TypU3Ma,
TPAHCIIOPTA U peAauLa IPyrd UHIYCTPUH.

PbkoBoACTBOTO Ha ['pymaTa BHUMATEIHO aHATM3UPA IOTEHIIUATHUTE e(DEeKTH OT MAHIEMUSTA 1
npearnprueMa MepKH 3a CMEKYaBaHe Ha HETaTUBHUTE MOCIEIUI 32 (UHAHCOBOTO ChCTOSIHUE U
WKOHOMHUYECKUTE pe3yaTaTy Ha ['pynara.

TBi KaTo cuTyauusTa U OPEANPUETUTE MEPKH OT IbP>KABHUTE BJACTU Ca W3KJIKOYUTEIHO
IWHAMUYHH, PBKOBOACTBOTO Ha I[pymara He € B CHCTOSIHME KOJNMUYECTBEHO Ja OLIEHH
BJIMAHHUETO HAa KOPOHABUPYC IMAHACMUATA BbBPXY 6’bI[eH_[OTO (1)I/IHaHCOBO CBbCTOAHHUEC U
pe3yaTaTuTe OT AeWHOCTTa W. M3BBpIIEHUAT aHAW3 3a OlleHKa Ha (PUHAHCOBHUTE PHCKOBE,
CHITBTCTBAIIM MTPOMsIHA Ha OM3HEC cpenaTa MOoKa3Ba, Ye BB3IAEHCTBUETO BbPXY BOJNATHIIHOCTTA
Ha (1)I/IHaHCOBI/ITe nasap M Ha masapa Ha HEABMXKUMHUTEC MMOTH, BKIIHOYUUTCIIHO Ma3paHUusd U
LHEHOBU PUCK, € Bb3MOXKHO Ad OKAX€ HCTaTHBECH e(beKT BBpPXY CIIpaBCIiUBaTa CTOUHOCT Ha
(1)I/IHaHCOBI/ITe AKTUBU U HA HWHBCCTULIHUOHHHUTEC HUMOTHU Ha prnaTa A CBHOTBETHO HEWHOTO
(prHAHCOBO CbCTOsTHUE U mpencTasiHe. [IpomsiHaTa B OusHec cpemara Ou Moria aa AoBene 10
MpoOMsiHa B 6aJ'IaHCOBI/ITe CTOMHOCTH Ha aKTUBUTE Ha APYXKECTBOTO, KOUTO BBB (1)I/IHaHCOBI/I$I
OTYeT Ca OLIEHEHW CJie[ M3BbPIIBAHETO HA PEAWIlAa MPELEHKH W JOMyCKaHHS OT CTpaHa Ha
PBKOBOACTBOTO, OTYHTAUKU Haﬁ-HaHe}KHHaTa HaJIMYHa PIH(l)OpMaL[I/Iﬂ KbM JaTara Ha
npubnusutenHuTe oueHku. CremeHrta, 0 KosATO I'pymara mie moHece HEraTUBHH €PeKTH
3aBHCH TMPSIKO OT MPOAB/DKMTEJIHOCTTA HA Ta3W HOBAa Hemo3HaTa OOCTaHOBKA U
UKOHOMHYECKUTE MEPKH, KOWTO IUPEKTHO 3acsraT OusHeca. DUHAHCOBUTE Ma3apu ClEABaT
HUKOHOMUYECCKATA O6CTaHOBKa. HamanseaHeTo Ha HKOHOMHYECKAaTa aKTUBHOCT C€ OTpa3siBa B
MPOTHO3UTE 33 ObJenTe (PUHAHCOBH PE3YJITATH.

44.0g00penne HA (PHHAHCOBHS OTUYET

Koucomuaupanust punancoBust otyet kpM 31.12.2019 r /BrnrounteHO cpaBHUTEIHATA HHDOPMALTHS/
¢ 0a06peH u npuet ot Cbeeta Ha aupekropure Ha 30.07.2020 r.
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AJOK/TAL HA HESABNCMWNA OQNTOP
Jo akunoHepuTe Ha

XONAVIHI LIEHTBP Af

JoKnag OTHOCHO oAMTa Ha KOHCONMAMpaHna (UHaAHCOBUSA OTYeT
MHeHue

Huve n3BbpIMXMe OAMT Ha KOHCOMmAmpaHus (mHaHcoB oTueT Ha XONOWHE LUEHTBHP AL u
Herosute ObluepHU apyxectsa (,Ipynara®), cbabpKall, KOHCONMMAUPAHNA OTYET 3a PMHAHCOBOTO
cbeTosHMe KbM 31 gekemBpy 2019 T. M KOHCOMMAMPaHUA OT4YeT 3a BCEeOOXBAaTHWS [OXOL,
KOHCOMMAMPaHNA  OTYeT 3a MPOMEHWTe B COOCTBEHWUA KanuTas M KOHCOMMAMPAHWUS OTYeT 3a
napuyHMTE NMOTOLUM 3a roAMHATA, 3aBbPLUBALLA HA TasWn AaTta, KakTo W MOACHUTENHUTE MPUIOXKEHNA
KbM  KOHCOMMAMPaHWA  (PUHAHCOBMA OTYET, CbAbpXawy U 00606LEHO OnoBecTsBaHe Ha
CbLUECTBEHMTE CUETOBOAHW MOSIUTUKMN.

Mo Halwle MHeHWe, MPUIOXEHUAT KOHCOMMAMPAH (PUHAHCOB OTYET MPeACTaBsA [OCTOBEPHO, BLB
BCUYKM CBLLECTBEHN acneKkTW, KOHCOMMAMPAHOTO (PMHAHCOBO CbCTOAHME Ha [pynata  kbm 31
gekemBpy 2019 r. M HeliHUTE KOHCONMAMPaHW (UMHAHCOBM Pe3ynTatM OT AeliHoCTTa MU
KOHCOMMAMPaHUTE MapuvyHU MOTOLM 3a roAMHaTa, 3aBbpluBallla Ha Tasw faTa, B CbOTBETCTBUE €
MexayHapoaHuTe CTaHfapTh 3a (mHaHcoBO oTuMTaHe (MC®O), npuetn oT EBpOMencKns Cbo3
(EC).

basa 3a u3pasdBaHe Ha MHeHue

Hve u3BbplIMXME HawWg OAWT B CbOTBETCTBME € MexayHapoLHUTe OAWTOPCKM CTaHaapTu
(MOC). HawmTe 0TroBOPHOCTU CLINACHO Te3W CTaHAAPTM ca ONMcaHn JOMb/IHUTENHO B pa3fena oT
Halms foknag ,,OTroBOpPHOCTY Ha OAMTOpa 3a 0A4UTa Ha KOHCONMMAMPaHUS (JMHaHCOB OTyeT". Hue
CMe HesasMcuMKn OT [py>KeCTBOTO B CbOTBETCTBME € MexayHapoLHUA eTUYeH KOJEKC Ha
npotecuoHaIHnTe cyeToBOAUTENN (BK/THOUUTENHO MexayHapoaHu cTaH4apTu 3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXayHapo4HW CTaHZapTU Mo eTuka 3a cuetoBoautenn (Kogekca Ha
CMCEC), 3aefiHO e eTUYHNTE M3MUCKBaHMA Ha 3aKoHa 3a He3aBUCUMMA (hMHaHCOB oauT (SHDO),
NPUNOXMMW MO OTHOLLEHWE HAa HALWMA OAUT Ha KOHCONMAMPaHUS (DMHAHCOB OTYeT B Bbarapus,
KaTo Hve M3MbIHUXME W HaluuTe APYrY eTUYHWU OTFOBOPHOCTU B CLOTBETCTBME € M3NCKBAHWATA Ha
3H®O 1 Kopekca Ha CMCEC. Hue cuntame, Yye 0QUTOPCKUTE [OKA3aTe/ICTBa, MOMYyYeHW OT HaC,
ca 4OoCTaTbyHM M YMECTHU, 3a ja OCUrypsaT 6a3a 3a HalleTo MHeHUe.

Kno4yoBy 0aMTOPCKM BBLNPOCH

KntouoBM 0fgMTOPCKM BBLMPOCU Ca Te3n BBMPOCW, KOUTO CbIMIAaCHO HallaTa MpodecroHanHa
npeLeHKa ca 6UK ¢ Haii-ronsimMa 3Ha4MMOoCT MPU OAMTAa Ha KOHCOMMAMPAHMA (MHAHCOB OTYET 3a
TeKyWwms nepuog. Tesn BbMpOCK ca pasrieaHn Kato YacT OT Halimsi OAMUT Ha KOHCONMAMPaHUs
(hMHAHCOB OTYET KaTo LSAN0 M (hOPMMPAHETO HA HALIETO MHEHWE OTHOCHO HEero, Kato Hue He
npefocTaBsiMe OTAE/THO MHEHWE OTHOCHO TE31 BbMPOCH.



OugeHKa Ha TbProBCKU M Apyrn rHaHCcoBY B3emaHuA-Mpunoxenns 4.8, 10,11

K/104oB 04MTOPCKM BBLMPOC

Kakto e onosecteHo B lMpunoxenna 10 n 1
KbM  KOHCONUAMPaHUS  (PUHAHCOBUSA  OTUYET,
pynata vma TbProBCKW W APYTY (DUHAHCOBM
B3eMaHMs W MpeACTaBeHW 3aemMum C OpyTHa
CTOAHOCT B pasmep Ha 35 832 xun. 8. ”
KOPEKTUB 3a 06e3LeHKa B paamep Ha 3 010 xun.
JB.

MC®O 9 ®duHaHcoBN NHCTPYMeHTU (MCPO 9)
M3MCKBA Mpu3HaBaHe Ha O06e3leHKa 3a
B3eMaH/ATa Ha 6asa 0uYakBaHW KPeaUTHW
3arybu, a He Ha MOHeCceHW 3aryom.

MpunoxxeHneTo Ha Mofena 3a OnpegensHe Ha
o6e3LeHKa Ha KpeauTHN 3aryou Ha TbProBCKU U
OpYyrv  (PYHaHCOBM B3eMaHUA W MNPeLCTaBeHu
3aeMV 3HAUMTENIHO YBeNMYaBa C/IOXKHOCTTA U
HeobxoaumocTTa oT MpeLeHKn 7
MPesnosiOKeHNs OT CTpaHa Ha PbKOBOACTBOTO
MpuY OLiEHKa Ha 04aKBaHUTE KPeAUTHN 3aryou.

lpynata e paspaboTuna MeTOLOMOMMNA 32
npuiaraHe Ha Mofena Ha 04akBaHWUTe KpeauTHU
3aryou B cvboTBeTcTBME ¢ MC®O 9, ocHoBaBaLy,
Ce Ha 3HauMMK TMpeueHKn W LONYCKaHWs
OTHOCHO M3YMC/IEHWUS Ha KIHOYO0BY MOKasaTenu
3a,,BEPOATHOCT 3a HeM3nb/HeHMe", ,,3aryba npu
Hen3nb/iHeHne" n ,»eKCno3nuus npu
Hen3nb/IHeHNe", MNpPeLeHKN OTHOCHO ObAeLum
MapuMyHn  noTouy  GasmMpaHM Ha  MUHaIM
CbOUTUSA, HaCTOALM  YyCnoBusS U Gbaewy
NKOHOMMWYECKM MPOrHO3U.

Mopaaun: a) CbLEeCTBEHOCTTA Ha TbPrOBCKU M
OpYyrv (OMHAHCOBM B3eMaHWsi M MpPefoCTaBeHM
3aeMK 3a (PUHaHCOBMA OTYeT Ha [pynara, KakTo
n 6) npucblwara CTerneH Ha Cy6eKTUBHOCT M
HECUTYPHOCT MPW M3MO0J3BaHE HA MHOXECTBO
[OMNYCKaHWUsA, MPeAnoNoXeHNs U NpeueHKn oT
CTpaHa Ha PbKOBOACTBOTO MpW OMNpejeniaHe Ha
pasvMepa Ha OYaKBaHUTE KPeaUTHU 3arybm
CBbP3aHM C TBLProOBCKM W ApYrn (prHaHCOBU
B3eMaHUA W MpeACTaBeHW 3aeMu, Cbr/iacHO
npvertata MeTOAOMOrNA B CbLOTBETCTBUE C
MC®O 9, HMe cMe onpefenunu To3u BbIPOC
KaTo K/10YO0B OAUTOPCKM BLIPOC.

Kak TO3X K/OUY0B OAMTOPCKM BbMpOC 6Gellie
afpecvipaH npy MpoBefeHVst OT Hac oauT

Mo BpeMe Ha HalMg OAMT, OAUTOPCKMTE
npoLieaypu BK/KOUBaxa, 6e3 Aa ce orpaHuyaBat

Jilo)

Mpernes n oueHka Ha Gu3Hec mogena
Ha ["pynara no OTHOLLEHMe Ha OLeHKaTa
N KnacupurkaumuaTa 3a BCAKa Kateropus
(DMHAHCOBM  aKTMBM, C Uen fJa
yCTaHOBUM cnaseHu m ca
n3nckBaHusTa Ha MC®O 9;

MonyyaBaHe Ha pa3bupaHe 3a npueTaTa
N npunaraHa metogonornsa ot [pynarta
3a MpunaraHe Ha Mojena Ha O4YakBaHWUTe
KpeguTHM 3arybm B CbOTBETCTBME C
MC®O 9, 13n0n3BaHETO Ha K/HOYOBU
NPeAnoNOXKEeHNS N MPELLEeHKU;

MonyyaBaHe Ha pasbupaHe 3a MPoLEeCa,
CBbp3aH C OnpefensiHe Ha oGe3leHKaTa
33 KPEAUTHM 3ary6um Ha TbproBCKU M
ApYT  (PMHAHCOBM  B3eMaHusi W
npesocTaBeHn 3aemu;

Mpernes v oLeHKa JOKONKO ca pasyMHM
M YMECTHW MONyYeHUTe pe3ynTaTi OT
MPUIOXEHNTE MOJENN 32 06E3LEHKU;

OueHKa Ha afeKBaTHOCTTa, Mb/IHOTATa
M YMECTHOCTTa Ha OrMOBECTSBaHMSATA
BbB (DHAHCOBWSI OTYET MO OTHOLLIEHME
Ha o6e3LieHKaTa 3a KpeauTHU 3arybm Ha
TbPFrOBCKM U [Ipyr  (PMHAHCOBU
B3eMaHUs 1 MPEACTABEH 3aEMMU;

Mpernes © oOuUeHKa Ha MbLAHOTATA,
YMECTHOCTTa W  afleKBaTHOCTTa Ha
OMNoBeCTABaHMATa  BbB  (PMHAHCOBMA
OTYeT BbB Bpb3ka C 06e3leHKa 3a
B3eMaHMATa Ha  06asa  Q4akBaHu
KpeauTHY 3aryom.



O6pbLyaHe Ha BHUMaHWe

Ob6pbllame BHMMaHWe Ha npunoXeHue 43 ,CbbUTUA Cnef Kpas Ha OTUETHMS MepPUoL™ KbM
KOHCONMAMpaHUs (DUHaHCOB OTYET, KOEeTO OMOBECTABA CHLUECTBEHO HEKOPUIMpaLLO CbouTue,
CBbP3aHO C Pa3npoCTpaHeHMETO Ha MaHAemusTa oT KopoHasupyc (COYT0O-19). Ha 11 mapt 2020
r. CBeToBHarta 3jpaBHa opraHu3auuns 06£BM HanMUMETO Ha NaHAeMUs OT KOPOHaBMpycC
(CoyId-19). Ha 13 mapt 2020 r. 6bArapckoTO NPaBUTENCTBO M GBLATAPCKUAT NapnaMeHT
06dBMXa M3BBLHPEAHO MOMOXKEHME 3a Mepuoj OT eauH Mecel (NPOABMKEHO C Olle eAuH
MeceL, BNOCNeACTBME) N BbBeLe CTPOrM MepKu 3a xopaTta u 6usHeca, Cnef, KOeTo MApKaTta
6e 3amMeHeHa C U3BbHpeaHa enugemMuonornyHa obcraHoska o 31 tonm 2020 .

AbpXaBHUTe BNacT¥ B TOBA YWCNO HaA30pHWUTE W perynaTopHUTe OpraHu npegnpuexa
[eiicTBMA B ONWUT 3a OrpaHM4yaBaHe Ha HEraTMBHOTO Bb3AEACTBME BbPXY MasapuTe U
MKOHOMMKUTE Ha AbpXXaBUTe, HO BBLMPEKM TOBa PasnpoOCTPaHEHWETO Ha BMpyca OKa3Ba
CUIHO He6NaronpusaTHO BAKWSHUE BbPXY MKOHOMMYECKaTa aKTUBHOCT, POHLOBUTE Masapw,
Typu3ma, TpaHCnopTa 1 peanLa Apyru NHLYCTpUN.

PbKOBOACTBOTO Ha [pynaTa BHUMATENHO aHanu3upa MOTeHUMaNnHUTe eqekTn OoT
naHgemusaTa M npegnpueMa MepKW 3a CMeKyaBaHe Ha HeraTMBHWTE MocneauMum 3a
(hMHAHCOBOTO CbCTOSIHME N MKOHOMUYECKMTE pe3ynTaTu Ha Fpynarta.

Tbil KaTo cuUTyauusTa v NpeanpueTuTe MEPKU OT AbPXKABHUTE BAACTU ca U3K/THOUNUTETHO
AVMHAMWYHKU, PBKOBOACTBOTO Ha [pynata He € B CbCTOSIHME KOMMYECTBEHO fAa OLEeHU
B/IMSIHWETO Ha KOPOHaBMPYC MNaHAeMUATA BbPXY ObAELOTO (DMHAHCOBO CbLCTOSIHWE W
pe3yntatuTe oT AeHOCTTa W. VI3BbPLWEHNAT aHaNM3 3a OLeHKa Ha (DMHAHCOBMTE PUCKOBE,
CbNbTCTBAWM NpOMsIHA Ha 6M3HeC cpefaTa MOKas3Ba, Ye Bb3LEACTBMETO BbPXY
BOMATM/IHOCTTA Ha (MHAHCOBUTE Masapu M Ha Masapa Ha HEeABWKUMUTE WMOTH,
BK/IIOUUTENIHO Ma3paHus M LEHOBM PUCK, € Bb3MOXHO [a OKaXKe HeratmBeH eqekT BbpXy
cnpaBeanmBata CTOMHOCT Ha (DUHAHCOBWTE aKTMBM W Ha WHBECTULMOHHMTE MMOTU Ha
Fpynata “ CbOTBETHO HENHOTO (HMHAHCOBO CbCTOSIHME W NpeacTaBsHe. lMpomsHaTa B
6m3Hec cpefaTa 61 mMorna ga AoBefe L0 MPOMsiHA B 6anaHCOBMTE CTOMHOCTM Ha aKTUBUTE
Ha APY>XeCTBOTO, KOMTO BbB (DMHAHCOBMS OTYET Ca OLEHEeHW CNej W3BbLPLUBAHETO Ha
pefuua NpeLeHKW W [OMyCcKaHUS OT CcTpaHa Ha PbKOBOACTBOTO, OTYMTAlKM Hali-
HageXaHaTa HanuMyHa MHopMaLMa KbM fataTa Ha NpUMGAu3nMTeNnHuTe oueHkU. CTeneHTa,
A0 KosTo [pynaTa e noHece HeraTUBHU epekTH 3aBUCKU NPSKO OT MPOAB/XKUTENHOCTTA Ha
Ta3y HOBA Hemo3HaTa 06CTAHOBKA M WKOHOMWYECKMTE MEPKW, KOUTO AMPEKTHO 3acarat
6u3Heca. PUHAHCOBMTe Nasapu cfefBaT MKOHOMMUYecKaTa 06CTaHOBKA. HamansiBaHeTo Ha
MKOHOMMYecKaTa aKTUBHOCT Cce OTpa3sBa B MPOrHo3uTe 3a Obaewmnte (UHAHCOBM
pesynTartu.

Apyra uWHGopMauuMsl, pasIMYHa OT KOHCOMMANPAHUS (UHAHCOBUSI OTYeT MU
ONTOPCKUS AOKNAZ BbPXY HEro

PBbKOBOLCTBOTO HOCWM OTrOBOPHOCT 3a fpyrara vHopmaums. [pyrata MHpopmaums ce cbCTou OT
KOHCOMMAMpaH [oKnaj 3a [JedHOCTTa W [eknapauus 3a KOPNopaTUBHO YrpaBfieHne KbM
KOHCOMMAMpaHWA LOKMaL 3a AeMHOCTTa, U3roTBEHW OT PbKOBOACTBOTO CbriacHO [nasa cegma oT
3aKoHa 3a CYETOBOACTBOTO, HO He BK/IHOYBA KOHCONMAMPAHWS (PMHAHCOB OTYET U HalmA
OAMTOPCKWN JOKNaf, BbPXY HEro, KOATO Nosyymxme npeay gatara Ha Hallms OLUTOPCKM LOK/aj,

HalleTo MHeHMe OTHOCHO KOHCOMMAMPaHUs (HAHCOB OTYET He 00XBallla Apyrata MH(opmauus v
HVe He 13pa3sBamMe KakeaTo M [ja e (hopMa Ha 3aK/HUEHNe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKo
He e U3PUYHO MOCOYEHO B A0KNaAAa HU 1 A0 CTEMEHTa, 10 KOSTO € MOCOYEHO.



BbB Bpb3Kka C HalLMs OAWUT Ha KOHCOMMAMPaHMA (PUHAHCOB OTYET, HallaTa OTrOBOPHOCT Ce CbCTOU
B TOBa Aa NpoYeTeM Apyrata WMH(oOpMauus M Mo TO3M HayuH Aa NpeueHMM Aann Tasu apyra
NH(opMaLms e B CbLLECTBEHO HECHOTBETCTBME C KOHCOMUAMPAHNS (PUHAHCOB OTYET WM C HaluTe
No3HaHUsA, NpULOBUTM MO BPeMe Ha O4MTa, UK NO APYr HAYUH U3INexa 4a CbAbpXa CbLUECTBEHO
HenpaBW/IHO OKNazBaHe.

B cnyyain ye Ha 6a3aTa Ha paboTara, KOSTO CMe M3BbPLUMAN, HUe AOCTUrHEM [0 3aK/OUeEHME, Ye e
Ha/MLE CbLLECTBEHO HEMPaBW/IHO AOKNafBaHe B Tasn Apyra MHAOpMauus, OT Hac Ce M3KCKBa fda
[lOKnafiBame TO3u (PaKT.

Hsmame KakBO fa 0K/1afBame B TOBa OTHOLLEHME.

OTroBOpHOCTM Ha PbKOBOACTBOTO W NMLIATA, HATOBapeHM C 060 yrnpaB/ieHue 3a
KOHCO/MAMPaHMS (UHAHCOB OTYET

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 33 M3rOTBAHETO M [OCTOBEPHOTO MPEACTaBAHe Ha TO3n
KOHCONMAMpaH MHaHCOB OTYeT B CbOTBETCTBUE ¢ MCDO, npunoxumm B EC 1 3a TakaBa cuctema
3a BbTpelleH KOHTPO/, KakBaTo PbKOBOACTBOTO OMpedens Karto HeobxoAuma 3a OcurypsiBaHe
M3roTBAHETO HAa KOHCONMAWMPaHM (DMHAHCOBW OTYETU, KOUTO HEe CbAbPXAT CblUEeCTBEHM
HenpasuIHWY OTYUTAHWS, HE3aBUCMMO Jasv Ab/DKaLLM Ce Ha M3MamMa WK rpeLUKa.

Mpu M3roTBSIHE Ha KOHCONMMAMPaHUS (MHAHCOB OTYET PbLKOBOACTBOTO HOCM OTFOBOPHOCT 3a
OLeHsIBaHe CMOCOGHOCTTAa Ha [pynata fa npogb/Mmkum fa  (DYHKLMOHMpA Kato [elicTBalLo
npeanpusiTMe,  OMOBECTSBaliKM, KOraTo TOBa € MPWIOXWMO, BbMPOCM, CBbP3aHU C
NPeAnonoXeHNETO 3a felACTBALLO NPeANPUSTME 1 M3MON3BaliKM CUETOBOAHATA 6asa Ha OCHOBATa Ha
NPeAnoNoXEHNETO 3a AECTBALLO NPeAnpUATUE, OCBEH ak0 PbKOBOACTBOTO He Bb3HamepsiBa Aa
nukemaupa Mpynata W fia NpeycTaHoBU HeliHaTa AeHOCT, WM ako PbKOBOACTBOTO Ha MPaKTuKa
HSIMa Apyra afTepHaTVBa, OCBEH fla MOCTHM MO TO3W HauMH.

Jlnuata, HaToBapeHy C 06LLO YNpaBneHne, HOCAT OTFOBOPHOCT 3a OCbLLECTBABAHETO Ha HAA30P Haf,
npoLieca no MHaHCOBO OTUKUTaHe Ha pynaTa.

OTroBOPHOCTY Ha OAUTOPA 3a OAUTA HA KOHCONMMAMPaHUS (DMHAHCOB OTYET

Hawute uen ca pga nonyynMMm pasymHa CTermeH Ha CUIYpHOCT OTHOCHO TOBa Jaint
KOHCOMMANPaHNUAT (DUHAHCOB OTYET KaTO LSO HE CbAbpXKa CbLLECTBEHW HenpaBUIHU OTYMTaHWUS,
HE3aBMCUMO [Ja/in Ob/DKaLlK Ce Ha M3Mama WM rpeLuka, 1 fa U3fajem OAWUTOPCKM [0KNaj, KOMTO
[a BK/IIOYBa HALLeTO OAUTOPCKO MHeHWe. PasymHaTa CTereH Ha CMIypHOCT e BMCOKA CTereH Ha
CUTYPHOCT, HO He € rapaHuus, Ye O4uMT, U3BbPLUEH B CboTBeTCTBME ¢ MOC, BUHary Lie paskpuea
CbLLIECTBEHO HEMPABW/IHO OTYMTAHE, KOraTo TakoBa CbLLUEeCTByBa. HenpasuiHM OTYMTaHMA mMorar fa
Bb3HWKHAT B Pe3y/NTaT Ha M3Mama WM rpeLlka 1 ce CUMTaT 3a ChLLECTBEHU, ako 61 MOr/I0 pasyMHO
[ia Ce 04aKBa, Ye Te, CaMOCTOATE/IHO UM KATO CbBKYMHOCT, 61UXa MOI/IN [ja OK&XKaT BIUSHWE BbPXY
VKOHOMWUYECKMTE peLLeHns Ha NoTpebuTennTe, B3eMaHW Bb3 OCHOBA Ha TO3M KOHCONMAMPaH
(bMHaHCOB OTUYeT.

Karo uact ot oguta B cvotBeTcTBMe ¢ MOC, Hue u3noni3Bave NpPOogeCUoHaIHA MPeLeHKa |
3anassamMe rnpoecroHaeH CKENTULM3bM M0 BPEME Ha Lienma 0auT. Hue CbLuo Taka:

NAEHTU(MLMPAME W OLEHsIBAME PUCKOBETE OT CBLUECTBEHM HEMPaBUIHM OTYMTaHUS B
KOHCONMAMPaHUA (PUHaAHCOB OTYET, HE3aBMCUMO [aiu Ab/KalM Cce Ha M3Mama Win
rpewKka, paspaboTeame 1 U3Mb/HABaMe OAUTOPCKU NPOLEAYp B OTFOBOP Ha TE3U PUCKOBE
M nonyyaBaMe OAMTOPCKM [OKa3aTencTBa, KOMTO fa ca [OCTaTbYyHM WM YMECTHM, 3a Aa
OCUrypAaT 6a3a 3a HalleTo MHeHMe. PUCKBT Aa He 6be PasKpUTO CbLLECTBEHO HENPaBUIHO
OTuUMTaHe, KOETO e pe3ynTaT OT M3Mama, € MO-BMCOK, OTKO/IKOTO PUCKAa OT CbLUECTBEHO
HenpaBWMHO OTYWTaHe, KOETO € pe3ynTaT OT rpellka, Tbii Kato M3mamara MOXe fAa
BK/IHOYBA TaliHO cnopasymsBaHe, aiwmgpuumpaHe, npegHamMepeHn Nponycku, M3sBIeHUs
3a BbBeX/aHe Ha oguTopa B 3ab6/yXaeHue, KakTo 1 npeHebpersaHe WM 3a06uKaisHe Ha
BbTPELUHUA KOHTPON.



nonyyaBame pasbrpaHe 3a BBTPELUHMS KOHTPO/, MMall, OTHOLUEHWME KbM OAWTa, 3a fa
paspaboTVM OAUTOPCKM MpoLedypy, KOUTO fAa ca MOAXOASLUW MNpU  KOHKPETHUTE
06CTOATENCTBA, HO He C LEN M3pa3siBaHe Ha MHEHME OTHOCHO e(eKTMBHOCTTAa Ha
BBLTPELUHMS KOHTPON Ha pynara.

OLIeHsIBaMe YMECTHOCTTa Ha W3MO0/M3BaHMTE CYETOBOAHM MOMUTMKMA M PasyMHOCTTa Ha
CUETOBOAHMUTE MPUGIM3NTENHI OLIEHKU 1 CBLP3aHMTE C TSX OMOBECTSBaHUS, HANpaBeHU oT
PLKOBO/ACTBOTO.

[OCTMrame [0 3aK/ueHWe OTHOCHO YMECTHOCTTa Ha W3MoNi3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CUETOBOAHATA 6as3a Ha OCHOBaTa Ha MPeAMoNOXKEHNETO 3a Ae/CTBALLO
NpeanpusTe 1, Ha 6asaTa Ha MoMlyYeHnTe OAUTOPCKM [10Ka3aTeNcTBa, OTHOCHO TOBA Aanu
€ Ha/MLe CbLLECTBEHA HECUTYPHOCT, OTHACALLA Ce 10 CbOUTWS WK YCNOBUS, KOUTO GMxa
MOF/IM @ MOPOAAT 3HAYMTENIHU CBbMHEHUS OTHOCHO CMOCOGHOCTTa Ha [pynata fja
NPOAL/MKM Aa (PYHKUMOHMPA KaTo AeiCTBalLO NpeanpusTue. AKO HWe [OCTUIHEM [0
3aK/HOYEHME, Ye € Ha/MLE CbLUECTBEHA HECUIYPHOCT, OT HAac Ce M3MCKBA Aa MPUB/EYEM
BHVMaHVe B OAUTOPCKMS CW [0KNa, KbM CBbP3aHUTE C Ta3l HECUTYPHOCT OMOBECTSBaHUS B
KOHCOMMAMPaHMS (IMHAHCOB OTYET UK B CNydaii Ye Te3W OMOBECTSBAHMS Ca HealeKBaTHM,
Ja MoauduuMpaMe MHEHWETO CU. HaluTe 3ak/OUEHWsi Ce OCHOBaBaT Ha OAMTOPCKUTE
[0Ka3aTeNicTBa, MOMYYeHN [0 fAaTaTa Ha OAUTOPCKUS HU A0KNa[. BbAewy coutus wim
ycnosums obaye MoraT fja cTaHaT NpuymnHa pynata fa npeycTaHoBW (YHKLMOHMPAHETO CU1
KaTo [eCTBALLIO NpeanpuUsTye.

OLleHsiIBaMe LNIOCTHOTO MpefCTaBsHe, CTPYKTYpa WM ChAbpXKaHWe Ha KOHCONMAMpPaHWS
(PMHAHCOB OTYET, BK/IOUUTENIHO OMOBECTSBAHUATA, W Aa/i KOHCONMMAMPAHUAT (HIHAHCOB
OTYET NpeacTaBs OCHOBOMOMAralLWTe 3a HEro CAENKW U CbBUTUS MO HAUMH, KOTO mocTura
[OCTOBEPHO MNpeacTaBsHe.

nofyyaBame AOCTaTbYHM W YMECTHW OAMTOPCKM [0Ka3aTencTBa OTHOCHO (pMHaHcoBaTa
VH(OPMaLMA Ha NpeanpusTUSTa WKW CTOMaHCKUTe AeliHOCTK Ha pynaTa, 3a Aa u3pasvm
MHEHME OTHOCHO KOHCONMAMPaHMS (MHAHCOB OTYeT. Hue HOCMM OTrOBOPHOCT 3a
VHCTPYKTMPAHETO, HaA30pa UM M3Mb/HEHWETO Ha OAuTa Ha [pynata. Hue Hocum
M3KNKOUMTENHATA OTFOBOPHOCT 3a HALLETO OAMTOPCKO MHEHME.

Hvie KOMyHMKMpame C nuuaTa, HaTOBapeHW C 06LLO yrpaBneHue, Hapef C OCTaHa/MTe BbMpOCH,
MAaHMpaHMs 06XBaT U BPeMe Ha U3Mb/IHEHWE HA OAWTA W CbLUECTBEHUTE KOHCTAaTaUMM OT OAWTa,
BK/IKOUMTE/HO CbLLECTBEHWN HEAOCTaTbUM BbB BBLTPELUHUS KOHTPOM, KOUTO WAeHTMdULMpame Mo
BpPeMe Ha M3BbPLLBaHWS OT HAc OAWT.

Hve npefocTaBsMe CbLIO Taka Ha NuLUaTa, HaTOBapeHW C 06LUO YnpaBfieHue, W3sBNeHWe, Ye CMe
U3MBLAHUAM  NPUNOXUMWUTE E€TUYHM U3NCKBAHWUS BbB BPb3KA C HE3aBUCMMOCTTA M uye Le
KOMYHUKMPaMe C TSX BCUYKM B3aIMOOTHOLLEHUS 1 ApYTX BLIPOCU, KOUTO B1Xa MOFIM pa3yMHO Aa
6bAaT pasrnexgaHn KaTo UMally OTHOLLEHME KbM HE3aBMCMMOCTTa HW, a KOrato e NpuaoXnmo, 1
CBbP3aHWTE C TOBA NpeAnasHnN MepKMu.

Cpep, BbNPOCUTE, KOMYHVKMPaHK C N1LaTa, HaTOBapeHW C O6LLO YMnpaB/eHue, Hue onpenensMe
Te31 BbMPOCK, KOMTO ca 61nM ¢ Hali-rofsiMa 3Ha4MOCT MpU 0AMTa Ha KOHCONMAMPaHUs (HMHaHCOB
OTYET 3a TEKYLLMSA MEPUOA U KOUTO CNefoBaTe/IHO Ca K/HOYOBM OAUTOPCKM BbNpock. Hue onvceame
Te3) BBLMNPOCK B HaLUMSI OAWTOPCKM [0KNa[, OCBEH B ClyyamTe, B KOWTO 3aKOH WM HOpPMATMBHA
ypen6a Bb3npensTcTea ny6/MYHOTO OMOBECTSBaHE Ha MH(OPMaLMs 3a TO3M BbMNPOC MU KOraTo, B
M3K/OUNTENHO PEAKW Cyyau, HYe PeLUMM, Ye fadeH BbNpoc He cnefga Aa 6bae KOMYHUKMpPaH B
HaLLVS OOKNaf, Thid KaTo 61 MO0 PasyMHO Aia Ce OYaKBa, Ye HeGMaronpuUsSTHUTE MOCNEACTBUS OT
ToBa [AeicTBMe 6Kxa HaABMLIMAM MONM3UTE OT FNefHa TOYKa Ha OOLLECTBEHWUS MHTEpec OT Tasu
KOMYHMKaLMS.



[oknaj BbB Bpb3Ka C pyrn 3aKOHOBU W pPerynaTopHM M3UCKBaHMS

AONbAHUTENHM BbANPOCU, KOMTO NOCTABAT 3a [LOKNaLBaHe 3aKOoHBT 3a C4eTOBOACTBOTO U
3aKOHBT 3a I'Iy6I'IVILIHOTO npegnaraHe Ha UeHHW KHN>Ka

B fonbnHeHVe Ha HawmMte OTrOBOPHOCTM W AoKnaAsaHe cbwrnacHo MOC, onucaHu ro-rope B
pasgena ,,Jpyra nHpopmauusa, pasfMyHa 0T KOHCONMAMpaHus (MHAHCOB OTYET W OAUTOPCKMA
[0KNaf BbpXy Hero* no OTHOLLEHME Ha KOHCOMMAMPaHWA [OKNa 3a [eiHOoCTTa U AeknapaumsTta 3a
KOPopaTvBHO YMpas/ieHVe KbM KOHCOMUAMPaHWA AOKNaf 3a AENHOCTTa, HWe WU3MbHWXME U
npouesypuTe, fo6aBeHN KbM u3nckBaHuTe Mo MOC, cbrnacHo ,,YKasaHusi OTHOCHO HOBM M
pasLIMPeHn OAMTOPCKM [OKMAAM U KOMyHMKauus OT CTpaHa Ha oautopa™ Ha mpodecroHanHaTa
opraHu3auua Ha permctpvpaHuTe ogmTopu B bwarapus, VHCTUTYTa Ha gunaomMmpaHuTe eKkcnept-
cuetosogutenn (MAEC)“. Te3n npouedypn KacasT NPOBEPKM 3a HUTMUMETO, KaKTO 1 MPOBEPKU Ha
thopmara 1 CbAbPKaHUETO Ha Tasu Apyra MHopMaums ¢ Len Aa Hy NoLnoMOrHaT BbB popMupaHe
Ha CTaHOBMLIa OTHOCHO TOBa fJanv jpyrata MWHJoOpMauMs BK/IKOYBA OMOBECTABAHUATA U
[loKnafBaHuATa, npeasuieHn B [nasa cefma OT 3akoHa 3a CYETOBOACTBOTO UM B 3akoHa 3a
ny6/IMYHOTO Npeg/iaraHe Ha LeHHU KHWKa, (4n. 100H, an. 10 ot 3MMLUK BbB Bpb3ka ¢ 4. HOOH,
an. 8, 1. 3n4 ot 3MMLUK), npunoxumun B Buirapus.

CTaHoBMwe BbB Bpb3Ka € un. 37, an. 6 0T 3aKOHa 3a CUeTOBOACTBOTO
Ha 6a3aTa Ha 13BbpLUEHMTEe MPOLEAYPU, HALLETO CTaHOBULLE €, Ye:

a) WHdopmaymaTta, BKIHOYeHa B KOHCONMAMPaHWS AOKNAA 3a LeiHOCTTa 3a (PMHaHcoBaTa rogvHa,
3a KOATO € W3rOTBEH KOHCONUAMpaHus (PMHAHCOBW OTYET, CbOTBETCTBA Ha KOHCOMMAMPaHUS
(PMHaHCOB OTYeT.

6) KoHconuaupaHuaT JOKNag 3a LeiHOCTTa e M3rOTBEH B CbOTBETCTBME C M3UCKBaHMATA Ha [MnaBa
cegma OT 3akOHa 3a CYeTOBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a My6/MYHOTO
npegnaraHe Ha LeHHU KHUXa.

B) B meknapaumsarta 3a KOpnopaTUBHO yrpas/ieHWe KbM KOHCOMUAMPaHUA JoKag, 3a fleiHocTTa 3a
(hMHaHcoBaTa rofjuHa, 3a KOATO e U3roTBeH KOHCONuAnpaHus (DMHaHCOBM OTYET, e NpeAcTaBeHa
M31CKBaHaTa cbriacHo naBa cegma OT 3akOHa 3a CYeTOBOACTBOTO WM un. 100 (H), an. 8 ot
3aKoHa 3a Ny6/IMYHOTO Npef/iaraHe Ha LEHHW KHMDKA MH(opmaums.

CTaHoBuuie BbB Bpb3ka € un. 100(H), an. 10 BbB Bpb3Ka € un. 100 H, an. 8, T. 3 u 4 0T 3akoHa 3a
ny6NMUHOTO NpefnaraHe Ha LEHHU KHU>Ka

Ha 6a3a Ha U3BbpLUEHUTE NPOLeLypU M Ha NPULOOUTOTO MO3HaBaHe 1 pa3dupaHe Ha AeNHOCTTa Ha
lpynata u cpegata, B KOATO TA paboTW, MO Halle MHEHWe, OMNWCaHWETO Ha OCHOBHUTE
XapaKTepuCTUKM Ha CUCTeMUTe 3a BbTPeLleH KOHTPO/ Y ynpasneHue Ha pucka Ha [pynaTa BuB
BPb3Ka C Mpoueca Ha (PMHAHCOBO OTYMTaHe, KOETO € 4acT OT KOHCONUAMpaHWsa [OoKnag 3a
JeliHocTTa (KaTo eneMeHT OT CbAbPXKaHUETO Ha [eKnapaumsTa 3a KOpnopaTuBHO yrnpas/eHne KbM
KOHCOMMAMpaHvs JoKNag 3a feliHoCcTTa) U uHpopMauuaTa no yn. 10, naparpad 1, 6yksu "B", ",
"e", "3" n " ot Anpektuea 2004/25/EO Ha EBponeiickuna napnameHT v Ha CbBeTa OT 21 anpun
2004 roguvHa OTHOCHO Mpef/ioXeHWATa 3a MOr/bliaHe, He CbAbpXKarT C/yvau Ha CbLLUeCTBEHO
HenpaBsW/IHO [OK/Na/BaHe.

JoknagsaHe cbrnacHo yn. 10 ot PernameHT (EC) Ne 537/2014 BbB Bpb3Ka C M3NCKBAHUSATA Ha
yn. 59 oT 3akoHa 3a He3aBMCMMUA DUHAHCOB OANT

CbrnacHO M3MCKBaHMATA Ha 3aKOHa 3a He3aBUCUMWA (DMHAHCOB OAWUT BbB Bpb3Ka € 4n. 10 oT
PernameHt (EC) Ne 537/2014, Hue [Joknafsame [ONMBAHUTENIHO W U3N0XKEHATa Mo-4osy
NHopMaLms.



3naTtka Togoposa KannHKOBa e HasHavyeHa 3a 3af4b/DKUTENIEH OAUTOP Ha KOHCOMMAMpaHUs
(bMHaHCOB OTYeT 3a rofAuHara, 3apbpluBalia Ha 31 gekemspu 2019 r. Ha XONAWHE LEHTHP
A/l oT 06W0TO CLOpaHMe Ha akuMoHepuTe, NposefeHo Ha 11 tonm 2019 r., 3a nepwog ot
eflHa roavHa.

OOMTBT Ha KOHCOMMAMPaHWA (MHAHCOBMA OTYeT 3a rofAuHara, 3aBbpluBalla Ha 31
fekemspn 2019 r. Ha MpynaTa npeacTasnsaBa NeTU MbleH HENpPeKbCHAT aHraXKMMEHT 3a
3ab/DKUTENEH OAMT Ha TOBa NMPeAnpuUATUe, U3BBPLLIEH OT HAC.

MMoTBbpPXKaaBame, 4Ye W3Ppa3eHOTO OT Hac OAWTOPCKO MHeHWe € B CbLbOTBETCTBUE €
[JOMb/HUTENIHWA [OKNaL, MpeAcTaBeH Ha OAWUTHMA KOMUTET Ha XONAMHT UeHTbp AL,
CbIrNacHO M3NCKBaHWATA Ha u/. 60 OT 3aKoHa 3a He3aBVCUMUS (PUHAHCOB OAWT.
MMoTBbpPXKAaBaMe, Ye He CMe MPeAoCTaBA/IN MOCOYeHMTe B ui. 64 OT 3akoHa 3a
He3aB1CUMUA PUHAHCOB OAUT 3abpaHeHn YCNyrn U3BbLH oguTa.

MoTBbpPXKAaBame, Ye NPY U3BLPLUBAHETO Ha OAMTa CMe 3anasuviay CBoATa HesaBCUMOCT
cnpsamo IMpynara.

3a nepuopa, 3a KOMTO Ce OTHACH M3BBPLUEHMAT OT Hac 3afb/DKUTENEH OAUT, OCBEH OAWTA,
HVe He CMe NPeAoCTaBUAN APYrn YCAyrn Ha XONAWHT UeHTbp ALl 1 Herosute AbLUepHN
npeanpusaTus.

3naTka KannHkoBa
PerncTpupaH oguTtop

rp. Cogms
yn. NBaH BarpaHos Ne 19, Bx. A, eT.2, an. 1

30 tonn 2020 T.



FOAMVLUEH KOHCONMANPAH JOKIAL 3A IEAHOCTTA

Ha
"XOJIAVIHT LEHTBP™ AJ npes 2019 rognHa

COAVLIHUAT KOHCONMAMPaAH AOKNaf 3a AeiHocrra npeicTaBd KOMEHTap W aHaiv3 Ha (PUHaHCOoBMA
OTYeT M Apyra CbliecTBEHa MH(OpPMaLMsa OTHOCHO (DMHAHCOBOTO CbCTOSAHWE W pe3ynTaTtuTe OT eiiHOCTTa
Ha [pynata XONAWHI LEHTbp, MapuyHuTe MOTOuW, COOCTBEHWUS Kanutan W NpoMeHUTe B TAX. TOM
CbAbpXKa WHGpopmaumata no ui. 45 ot 3akoHa 3a c4eToBOACTBOTO M un. 100H, an. 7 OT 3akoHa 3a
nyo6nnMYHOTO npeanaraHe Ha LeHHU kHwka (3MMLUK), kakto un. 32, an. 1, 1. 2 n 4 ot Hapepba Ne 2 Ha
KomucuaTa 3a prHaHCOB Haf3op.

KoHconuaupaHuaT foknag 3a LeliHOCTTa BK/IOYBa Nperfej Ha feiHoCTTa Ha ApY>XeCcTBOTO-Maiika
M ObLLEPHUTE APYXXEeCTBa Kato LeHOCT Ha efHO NnpeanpusaTue.
MprnoXKeHa Kato caMOCTOATENEH AOKYMEHT KbM HaCTOALLMA KOHCONMAUPAH JOK/a[ e AeKapaumns

3a KOpnopaTtuBHO ynpasneHne Ha “ Xongauur LleHTbp” ALl Ha KOHconmnAmpaHa 6as3a cbrnacHo pasno
penbute Ha un. KOOH, an. 8 ot 3MMLUK.

SXONONHE UEHTDBP" AL e nybnnyHO aKUMOHEPHO APYXECTBO MO CMMCbAa Ha un. 110 ot
3MNUK. Apy>XecTBOTO € npasonpuemMHUK Ha lMpuBaTusauuoHeH qoHg ,LleHTsp” AL, yypegeH npes
1996 roguHa. Jpy>KecTBoTO HOCK CeraliHoOTO CU HaumeHoBaHue oT 1998 roauHa.

1. NH®OPMALMNA MO 4/1.39 OT 3AKOHA 3A CHETOBOACTBO

1.1, O6ekTuBeH npersief, KOWTO MpeAcTaBA BAPHO W YECTHO PasBUTWETO W pesynTtatuTe OT
[eiHoCTTa Ha rpynarta, KakTo U HeMHOTO CbCTOSAHME, 38eHO C ONnMcaHne Ha OCHOBHWTE PUCKOBE,
npejg KOUTO € n3rpaseHa.

OCHOBHU NoKaszaTe/n, XxapaKTepusnpaly (MHAHCOBOTO CbCTOSIHME Ha rpynara.

B xunagn nesa

2019 . 2018 r.
OBLWO AKTBW 63 185 111 458
OBLWO COBCTBEH KATMWUTA 25 503 17 580
HETEKY LW/ MACBU 12 004 53 354
TEKYLLW MACUBU 25 678 40 524
OBLLLO COBCTBEH KAMUTAJT M MACKBMW 63 185 111 458

KOHCOJ/IMANPAH OTYET 3A BCEOBXBATHUA AOXO4 KbM 31-12-2019T".

31.12.2019 31.12.2018

‘000 ns.. ‘000 niB.
OcHoBHa AeNHOCT
MonoXxuTenHu pasnukn oT onepauun c 2218 2 503
(DMHAHCOBN MHCTPYMEHTU
OTpuuartenHy pasnnku ot onepawmmn ¢ (120) (471)

(hHAHCOBW MHCTPYMEHTM
OuakBaHa KpeauTHa 3aryba, HETHO (2 373) 5



HeTeH pe3ynTar OT onepaunn ¢ prHaHCOBN 725 2 037

WHCTPYMEHTU

Mcuan6a/zaryba ot pasnopexaaHe ¢ 19 3810
MHBECTULNOHHN NMOTU

Mpurxoawn ot NmMxXsun 1698 2095
Pa3xoau 3a Mxem @ 624) (4 643)
HeTeH pesynTaT OT INXBU 74 (2 548)
[Opyrn (yHaHcoBKM pasxoav (25) (83)
AIMUHUCTPATMBHA [eNHOCT

Pa3xoav 3a MaTepuian (12) 13)
Pa3xoau 3a BbHLLHW YCyrn (243) (405)
Pa3x0/v 3a NepcoHasa (48) (67)
HeTHu gpyru pasxogu/npuxoav 8L (335)
Meuan6a/zaryba 3a nepuofa npegy jaHbYHO 571 2 396
obnaraHe

Pa3xoay 3a gaHbLm (21) (326)
Meuan6a/zaryba 3a nepuoja 550 2070

[pyr BceobxBaTeH goxod B T.u.
KoMnoHeHTH, KOMTO ce npeknacugpuumpar B
nevanbara nnm sarybara

[MpeoLeHKa Ha (hMHAHCOBY aKTMBU Ha 64 107
pasrosnoxeHe 3a npogaxoa
[JaHbK BbPXY 10X04a, OTHacsLL, ce 10 (13) (HO)

KOMIMOHEHTW, KOUTO Ce npeKnacumumpar B
neyan6ara W 3arybata

Jpyr Bceo6xBaTeH 40OXO0L HETHO OT JaHbLN 51 97
O6L, BceobxBaTeH [0OX0[ 3a nepuoja 601 2 167
Meyan6a/3ary6a oTHacsLLA Ce KbM:

Co6CTBEHNLMTE Ha [IPY>KECTBOTO- Malika 355 1572
HekoHTponmpaLLo yyactue (5) 498
061, BceobxBaTeH 10X0/, 0THACSILL, Ce KbM:

Co6CTBEHNLMTE Ha IPY>KECTBOTO- Malika 606 1669
HekoHTponmMpaLLo y4actvie . .(5) 498
Meyvan6a/3aryba Ha akumu B eBa 0.75 9.89

drHaHCcOBU nokKasaTenu

31.12.2019 31.12.2018

MokasaTenn 3a NIaTeXoCnoco6GHOCT

[bnrocpoyeH gbnar/AKTvBK 0.19 0.48

O6LL, AbNr/AKTVBM 0.60 0.84

06w, 4bnr/CobCTBEH KanuTan. 148 534
JNivebprmk (0610 akTnBI/CO6CTBEH KanuTas) 2.48 6.34
lNMokasatenu 3a NMMKBUAHOCT

KoemumneHT Ha TekyLLia TMKBUAHOCT 184 139

KoemupeHT Ha He3abaBHa SIMKBULHOCT 0,18 0.12



1.2. onucaHWe Ha OCHOBHUTE PUCKOBE, MNpes KOUTO e usnpaseH XoNauMHT LIeHTbp.

B xoaa Ha 06uyaiiHaTa ci CTOMaHCKa [IEMHOCT APYXKECTBOTO MOXE [a Gb/e V3MOXKEHO Ha Pas/NyHM
(PMHAHCOBM PUCKOBE, Hali-BaXKHUTE OT KOWTO ca: Ma3apeH PUCK (BK/HOUBALL, BalyTEH PUCK, PUCK OT
MPOMSIHA Ha CMpaBeA/nBaTa CTOMHOCT U LIEHOBW PUCK), KPEAMTEH PUCK, NMMKBUAEH PUCK U PUCK Ha
NIMXBEHO-06BbP3aHN MapuuHM  notouy. O6LLIOTO ynpaBfeHWe Ha pucka e (hOKyCUpaHO BbpXy
TPYAHOCTMTE NPV MPOTHO3MPaHe Ha (VMHAHCOBUTE Ma3apy W MOCTUFaHe MUHUMU3VPaHE Ha
MOTEHLANIHATE OTPULIATENHI eEKTI, KOWUTO GIXa MOI/M fla Ce OTPa3aT BbPXY (PUHAHCOBWTE pe3y/TaTy
1 CbCTOSHIIE Ha [IPYXKECTBOTO.

Tekyllo (hMHAHCOBWTE PUCKOBE Ce WAEHTUMLMPAT, M3MepBaT W HabnAasaT € MOMOLLUTA Ha
Pa3MIMUHN KOHTPO/THM MEXaHW3MI, 33 [a Ce OMPEENsT afeKBaTHY LIEHW Ha YCIYTuTe Ha APYXKECTBOTO U
Ha MPVB/IEYEHNIS OT HEro 3aeMEH KanuTasl, KakTo W [a CC OLIEHSIT a[ieKBATHO Ma3apHKTe 06CTOSTENCTBA Ha
MPaBEHNTE OT HEro MHBECTULIMM 1 (hOPMUTE Ha NOAIbPXKaHe Ha CBOBOAHWTE NIMKBUHM CPEACTBa, 663 aa
ce [lonycKa HeorpaBaaHa KOHLEHTPaLMs Ha AaaeH PUCK.

YNpaBneHNeTo Ha puUcKa B APY>KECTBOTO Ce OCbLLECTBABA TEKYLLO OT PbKOBOACTBOTO. CbBETHLT Ha
[VIPEKTOPUTE HA [JPYXKECTBOTO € [AeMHMPan OCHOBHMTE MPUHUMMM Ha O6LUOTO YrpaBfeHne Ha
(bMHAHCOBMS PUCK, Ha 6a3aTa Ha KOMTO Ce Cra3BaT MPOLIEAYPU 3a YNPaBNeH e Ha OTAENHUTE CreLyinyHM

PVCKOBE, KaTo BasyTeH, LIEHOBM, NIMXBEH, KPeAMTEH W NMKBUAEH, M 3a pUCKa MPX M3MO3BAHETO Ha
HeAEPUBATVBHM UHCTPYMEHTH.

lMa3apeH puUckK

BanyTteH puck

Lpy>ecTBOTO M3BBbPLLUBA CBOSATA [EMHOCT C ObArapcky A0CTaBUMLM U KIMEHTU. CTOMaHCKMTE
onepauuny Ha ApY>KecTBOTO ca B Ob/Irapcku /ieBa.

Adpyrun ueHosn puckose

Lpy>KecTBOTO € W3MOXEHO M Ha Apyrn LEHOBM PUCKOBE CBbpP3aHW C WHBECTUMLMWTE, KOUTO
nputeXxaBa. B CbOTBETCTBME C NOMMTMKAaTa Ha [Ipy)KeCTBOTO He Ca M3BbPLUBAHW CreLnguuHm
Xe[DKMpawy AeMHOCTU BbB BPb3Ka C Te3n UHBECTUUMW. [eNHOCTTa Ha ApY>KeCcTBOTO ce HabnojaBa Ha

perynspHa 6asa 1 KOHTPONLT WM 3HAYUTENHOTO BAMSIHIE BbPXY HErO Ce U3MON3BaT, 3a Aa ce Noaabpka
CTOMHOCTTA Ha MHBECTULUMUTE.

KpeanTteH puck

OCHOBHUTE (OHAHCOBW aKTVBK Ha [PY)XXECTBOTO Ca TbPrOBCKU W Apyry (iHAHCOBK B3eMaHWS,
napn B GaHKOBM CMETKM W B Gpoid. KpeawuTeH puCK € OCHOBHO PUCKBLT, MPY KOWUTO KMEHTWTE Ha
APY>XECTBOTO HsMA fla GbAAT B CbCTOSHME Aa U3NIATAT U3LSNO M B 06MYaiiHO NpeaBUAEHNTE CPOKOBE
AbDKAMATE OT TSX CYMU 1O TbPrOBCKUTE B3eMaHusl. [py>KeCcTBOTO PeAOBHO Cieau 3a HEM3Mb/IHEHME Ha
3b/MKEHNSITA HA KOHTPAreHTUTe KbM [pYy>KecTBOTO, YCTaHOBEHW WHAMBWAYANHO WM Ha TPYMu, W
13M0/M3Ba Tasy UHKBOPMaLIMS 3a KOHTPO/ Ha KPeauTHWS puck. Mo OTHOLLEHWE Ha TbProBCKUTE U Apyri
(PMHaHCOBM B3eMaHVst [IPY>KECTBOTO He € M3MOKEHO Ha 3HauuTeNieH KpeauTeH PUCK KbM CBOMTE

KOHTPareHTu. 3a Mo - rongmMara 4act OT B3emMaHusATa o [0roBopu 3a Lecus 1 npeaocTaBeHn 3aeMn UMa
ob6e3neyeHme ¢ nopwvynUTEN UNN FapaHT.

MonuTuka Ha [py>ecTBOTO € [a M3BbpLUBa TPaH3aKLUMM CaMO C KOHTpareHTu ¢ J06bp KpeauTeH
PENTVHT 1 NpY Ha/M4re Ha 0be3neyeHne Korato npeLeHKara Ha pPbKOBOACTBOTO NPeABVKIA Takasa C e
3aWwmTa Ha eMuTeHTa. PbKOBOACTBOTO Ha [pY)XECTBOTO CUMTA, Y€ BCUYKM FOPECrOMEHATU (PUHAHCOBY
aKTVBMW, KOMTO He ca Ounm 06e3LieHsBaHW WM Ca C HaCTbMWA MafeX npe3 npescTaBeHuTe OTHETHM
rMeproay, ca (PUHAHCOBM aKTVBY C A06pa KPeauTHa OLIEHKa.



KpeauTHst pUCK OTHOCHO Mapy M MapuyHW EKBUBAIEHTW CE CUMTA 3a HECHLLECTBEH,TbIA KaTo
KOHTpareHTWTe ca 6aHKW ¢ f06pa penyTauys 1 BUCOKA BbHLUHA OLEHKA Ha KPEAUTHUS PEATUHT.

JInkBngeH puck

[Jpy>ecTBO TO MOCPeLLa HY>KauTe CU OT IMKBUAHW CPeACTBa, KaTto BHUMATE/HO CNeau niallaHusTa
Mo roracuTe/IHUTe M/1aHOBE Ha Ab/ITOCPOYHUTE (PMHAHCOBM 3a[b/DKEHUS, KaKTO W BXOAALIMTE W©
V3XOAALYM MapUyH MOTOLM, Bb3HMKBALWM B XOfa Ha OnepaTtvBHaTa AevHOCT. Hyxaute OT IMKBUAHM
CcpeAcTsa ce cnefdT Ha 6asata Ha 30 HEBHW MPOrHO3M.

CpeqcTeaTa Ha LbIrOCPOYHNTE JIMKBUAHW HY)XKAM Ce OCUTYPSBaT Ype3 3aeMM B CbOTBETHUS pasmep
¥ npofaxkba Ha PUHAHCOBY aKTVBMW.

PUCK Ha NMXBOHOCHM napm4yHny noTtoun

Monmtnkata Ha [py>KecTBOTO € HacoyeHa KbM MUHUMM3MPAHE Ha JIMXBEHWUS PUCK MpU
[b/ITOCPOYHO (PUHAHCKUpaHe. MNpefocTaBeHNTe 3aeMy ca C (IMKCKMpaH SIMXBEH MpoLeHT. lMpeleHkarta Ha
PbKOBOACTBOTO €, Ye KbM 31.12.2019r. [Ipy>XeCTBOTO He € W3/I0XEHO Ha CHLUECTBEH JIMXBEH PUCK.
13MeHeHMETO Ha NMXBEHWTE MPOLIEHTY MO A4OrOBOPU 3a MOTyYeHN 3aeMU C NMPOMEHWI SIXBEH MPOLIEHT e
HECBLLECTBEHO.

13. aHanm3 Ha OMHaAHCOBW M He(hHHAHCOBM OCHOBHW MOKasaTesv 3a pesyntaTa oT AeAHOCTTa,
MMalUM OTHOLLEHMe KbM CTOMaHCKaTa [eliHOCT, BKJ/IOYMTENHO WHGMOpMauMsa MNo BbMPOCH,
CBbP3aHM C €KOJIOrMATa U CNYXUTeNuTe; NPWY U3roTBsIHE Ha aHanM3a B [oKnafga 3a AeliHOCTTa
MoraT fja ce BKYaT NpenpaTkyM KbM CyMUTe Ha PasxoAuTe, OTYETEHN B roAuMLIHMNTE QPUHAHCOBM
OTYeTU, N JONBAHUTENHN 00SICHEHUSI BbB BPb3Ka C TSX;

PeHTabuMHOCTTa (QOXOAHOCTTA) € CroCOGHOCTTa Ha rpynata [ja HOCY MKOHOMMYECKa M3roga Ha
HEroBuTe COGCTBEHMLM OT YMENOTO YrpaB/eHe Ha aKTBUTE, Ha COBCTBEHMS 1 NMPUB/EYEH KanuTan 1 Ha
ApyrvTe nacviBu. TS e Hali-BaxkHWS MOKazaTen 3a eieKTUBHOCTTA Ha MpoBeXaaHaTa AeHOCT - MOKYTKO-
npoaax6a 1 ynpasneHne Ha Asiose.

XonauHr LIeHTbp KaTo ApY)KECTBO OT XONAVMHIOB TWM € HACOUM/O CBOSITA AEHOCT MPUOPUTETHO B
MEHWIKMBHT Ha NMpeanpusTMsTa B KOUTO y4acTBa.

»XONAHr LieHTbp" ALl npuTeXasa akuyv B AbLUEPHN NPeanpUaTAs, KakTo cefsa:

Yyactue 2019 y4yacTue 2018
Vive Ha npeanpusaTue % ‘000 ns.. % ‘000 nB
Heapvwxkiavin uvotn Cogmst AOCUIL, : : 41.76 4
Open Pa3rpag A 05.25 2787 95.25 2787
oo 2787 2791

Ha 3acegaHne ot 08.01.2019r. ¢ orneg Ha npoab/kKasallms MPOLEHTEH Cnaf Ha WHBECTUUMATA B
[bllepHoTO apykectBo Heapxmumn mmotn Codma ALACKL, M B nogkpena Ha ycuuata Ha
PbKOBOACTBOTO Ha XonguHr LleHTbp ALl fa npogb/mky nojobpsBaHETO Ha MMYLLECTBEHOTO U
(PMHaHCOBOTO CY CBLCTOAHWE W MOCTUraHe Ha (uHaHcoBu pe3yntati, CbBeTHLT Ha Aupektopute/CL/
B3ema peLueHue npe3 2019 r.ja NpoAb/HKU [a NpoAasa YacT OT MpUTEXaBaHWTe akuMy OT Kanutana Ha
Hegsmwxkvmmn nmotn Cogma ALCULL. B Tasn Bpb3ka C[l B3ema pellieHMe 3a peknacuimkaums Ha

nHBectnumsaTa cm B Hegexumm nmotn Codma ALCULL B kaTeropusata GPUHAHCOBM aKTUBW, OTUATaHU
Mo cnpaBeg/MBa CTOMHOCT B Nevasion 1 3aryom.

MBecTMuMmMTE B AbLIEPHU NPEANpUSTAS ca MPEeACTaBeHW B KOHCOMMAMPAaHUS (MHAHCOB OTYET Ha
[pY>KeCTBOTO MO CeGECTOMHOCT. [IpY>KECTBOTO e TecTBa/io 3a 06€3LeHKA MHBECULIMATA CU B AbLUEPHO



LpyxecTso Open Pa3rpag AL kbM 31.12.2019 r. 1 npeLieHKaTa Ha pPbKOBOACTBOTO €, Ye HAMA MHANKaLWK

3a 06e3LieHKa.

MHBECTULIMOHHN MMOTH

Kbm 31 fekemBpun 2019

OTyeTHa CTOMHOCT

Kbm 31 gekempu 2018
OTueTHa CTOMHOCT

322019 .

OT4eTHa CTOMHOCT
Canpo kbMm 01 AHyapm 2019
MpoMeHK B cripaBe/MBaTa CTOMHOCT
OTnncaHa 0TYeTHA CTOMHOCT Ha UHBECTULIMOHHW MMOTU Ha
Heposvwxvimmn ot Codgma AACKLL

KpaitHo cango oT4eTHa CTOMHOCT
322018 r.

OTy4eTHa CTOMHOCT

Cango kv 01 AHyapn 2018
Mproobutn

KanuTtanmsmpaHy nocneasaLly pasxoam
[MpomeHu B cripaBe/mBaTa CTOMHOCT
[ponazeHn

KpaliHo cango oTyeTHa CTOMHOCT

3emsi
'000 nB

7044

36 800

3emsi
'000 nB

36 800
47

(30 703)
7 044

3emsa
'000 B

44 569
2

510
1514

(9 795)
36 800

Crpagu
'000 B

3526

12 906

Crpagn
'000 nB

12 906
(1 023)

(8 357)
3 526

Crpagn
'000 nB

25 387

(403)
(12 078)
12 906

O6Lwo '000 nB

10570

49 706

O6uwo '000 nB

49 706
(76)

(39 060)
10 570

O6LLo '000 nB

69 956
2

510
111
(21 873)
49 706

B kpast Ha (pnHaHcoBaTa rogvHa MHBECTULMOHHWUTE UMOTK Ca OLIEHEHM MO CrpaBes/Ba CTOMHOCT.
OueHKaTa e npeacTaBeHa BbB (PMHAHCOBMA OTYET Ha ["pynarta.

OLeHKa Mo CrpaBe/y/MBa CTONHOCT

OLleHKaTa e Bb3/IOXKEHA Ha HE3aBUCKUMM NIULIEH3VNPAHN OLEHUTENN. OTUUTAK BCUYKM (haKTU MO
CbCTOSHUETO Ha OLIEHSIBAHUTE UMOTW, TIXHOTO MECTOMO/IOXKEHNE, KAaKTO 1 06LLjaTa MaKpO-MKOHOMIYECKa
06CTaHOBKA B CTpaHaTa, OLEHMTENCKUST €KUM e MPeMsIokKUN KpaiiHaTa MasapHa CTOMHOCT Ha

MHBECTULIMOHHUTE UMOTI.

HBECTULIMOHHM MMOTK ¢ 6anaHcoBa CToMHOCT 9 809 xun. nB. (2018: 47 689 xun. f1B.) ca 3a/10XKeHM
Kato obe3rieyeHme Mo 6aHKOBM KpeauTy 1 06/IMraLyOHeH 3aeM.



KpaTKocpouHM (PHaAHCOBY aKTUBU

2019 r. 2018 r.
Bua
‘000 n.. ‘000 nB.
dUHAHCOBWN aKTMBU OTUMUTaHWU MO CrpaBea/vBa CTOUHCT B
neyanba v 3ary6a, B T0Ba YNCO:
Axumm 4763 10477
[Janose - 1713
O6Lo 4763 12 190

B rpynata Ha KpaTKOCPOYHW (pHAHCOBM aKTMBM Ca MNPELCTaBeHW KanuTasioBU WHBECTMLMU
KOTUpaHM Ha 6opca Ha cToiHoCT 2 590 xun.ie. (2018: 10 076 XWn.niB) 1 KanuTasioBy MHBECTULWN, KOUTO
He ca 6opcoBo KoTupaHn 2 173 xun. nB. ( 2018: 2 062 xwun.B). KanutanoBute WMHBECTULMM Ca
KnacugumumpaHn Kato (PMHAHCOBM aKTVBWM OTYMTaHW M0 CrpaBef/iiBa CTOMHOCT B Mevanoute wim
3aryoute. bopcoBO KOTMPaHUTE KaruTasioBU UHBECTULMM Ca NPeOLeHeHN M0 CrnpaBeg/viBa CTOMHOCT Ha
6a3a nocnegHa 6opcosa LieHa kbM 31.12.2019 r. M3no3BaHa e uHgopmaums ot b®b, nHhopmMauys ot
WNHBECTULMOHHM MOCPESHMUM 3a CK/IOYEHW (PUHAHCOBU CAENKW, My6/mMyHa WHGopmaums 3a LieHoBa
CTaTUCTMKA 33 06EMU CLENKN Y NOCNEAHN CLAENKM M0 eMUTEHTW. KanuTanoBmTe HBECTULWMM, KOUTO He ca
60pPCOBO KOTWpaHW Ca OLEHEHW Mo CripaBefy/ivBa CTOMHOCT Ha 6a3a OLEHKN Ha SIMLEH3NPaHN OLEHUTENN.
lMpeoLieHKaTa e npu3HaTa B nevanou v saryou.

KpaTKocpouHn diMHaHCOBM akTuBM - 511 xun. 6post akumy CbC CnpaBeg/imea CTOAMHOCT 971 xun.
ne. (2018 r.: 0610 46 490 6pos, CbC cripaBedMBa CTOMHOCT 2 696 XWn. fB.) ca NPeAOCTaBeHN KaTo
o6e3neyeHyie Mo perno cAenku Ha Mpynara.

ObnrocpoyHn YUHAHCOBU aKTUBU

JlnxeeH 2019 r. 2018 r.
npoueHT %
‘000 n.. ‘000 nB.

dUHAHCOBWN aKTUBM HO CnpaBej/inBa CTOMHOCT B
Lpyr BceobxBaTeH A0X04;
XuMcHab Bbnrapust All 2.14% " 472 2408
ABC ®uHaHe AL 971 % 37 37
.upyrm 9.46 % 150 150
O6wo 2 659 2 595

Kbm 31.12.2019r. rpynara Ha AbroCpoYHUTE (IMHAHCOBW aKTVBW BK/IOUBA aKLWK, KiacumupmpaHm

CbrnacHo MC®O 9 KaTo KanuTanoBu WHCTPYMEHTV OTYWTaHM MO CrhpasefnyBa CTOMHOCT B Apyr
BCEOOXBATEH [10X0[,.

AKLWMM C OTHYETHA CTOMHOCT 2 472 XWn. /1B. ca Ha 60pCOBO TbPryBaHM KOMMaHUM 1 ca NPeoLeHeHN B
[pyr BceobxsaTeH A0X0[, Mo nocneaHata bopcosa LieHa 3a 2019 r. 3no3saHa e uHgopMaums ot bdb,
NHopMaLWst OT MHBECTULMOHHM MOCPEAHMLM 3a CKMOUEHN IMHAHCOBW CAENMKN, NMY6nMYHa NHGopMaLms
3a LIeHOBA CTaTUCTMKA 32 06eMU CLENKW U MOCNEAHN CAEMKUN M0 EMUTEHTW.

YupeageH e 3aor Bbpxy 53 000 6pos akumm ¢ 6anaHcosa CTOMHOCT 2 449 xun. niB. (2018: 2 408 xwin.
/IB.) Kato 06e3neyeHne Mo 6aHKOB KpeauT.



14. BCUYKM BaKHM CbOWUTUSI, KOUTO ca HacTblWAM crnef fgataTa, KbM KOSITO € CbCTaBeH
rOAULLIHUAT (DUHAHCOB OTYET;

He ca Bb3HMKHa/IM KOpuUrupawy cboutus Mexay fatata Ha (DMHaHCOBMA OTYeT U fJatara Ha
0A06peHNETO My 3a MY6/INKYBaHe C U3KHOUEHNE Ha:

CuwraHo ot 30.01.2020 r. agpecsT Ha ynpasneHue e rp. Codwms, p-H Cpeged, yn. ,,l'eopr Pakoscku”
132, Bx. A, eT. 1, odmc 3.

BbB Bpb3ka C pasnpocTpaHeHNeTo Ha naHgemuaTa oT kopoHasupyc (COYLU-19). Ha 11 mapT
2020 r. CeeTOBHaTa 3fpaBHa OpraHm3auus O0SBM W HA/IMYMETO Ha MaHAEMUS OT KOPOHAaBUPYC
(Coyl<319. Ha 13 mapt 2020 r. 6b1rapcKoTO MPaBUTE/ICTBO M OBATAPCKUAT Map/iameHT 06sBuxa
N3BLHPEAHO MOJIOXKEHWE 3a MepPUos OT eauH Mecel, (MPOABL/MKEHO C OLLEe eAnH MeceL, BroC/1eACTBuME)
1 BbBede CTPOrM MepKku 3a xoparta W 6u3Heca, cnef KOETO Mspkata Oe 3aMeHeHa C M3BbHpeLHa
enuaeMmnonornyHa obcrtaHoska ao 31 wnm 2020 r.

[bpXXaBHUTE BMACTU B TOBA YMC/O HAA30PHUTE 1 PEryNaTOPHUTE OpraHu Npeanprexa AencTeus
B ONWT 3a OrpaHMYaBaHe Ha HEraTMBHOTO Bb3AEWCTBME BbPXY Ma3apuTeE U WMKOHOMUKWUTE Ha
[bPXKaBUTE, HO BBNPEKM TOBAa Pa3npOCTPaHEHMETO Ha BMpPYCa OKasBa CWHO HeGMaronpusTHO
B/MSIHME BbPXY MKOHOMMYecKaTa aKTUBHOCT, (DOHA0BMTE Masapu, TypusMa, TpaHCropTa 1 peauua
APYTY UHAYCTPUMN,

PbKOBOACTBOTO Ha [PY)KECTBOTO BHUMATENHO aHaiu3upa MNOTEHUMaIHUTE ECbeKTI/I oT
naHgeMunATa 1 npearnprnemMa MepKM 3a CMEK4YaBaHE Ha HEratMBHWUTE Mnocnegunun 3a (*)I/IHaHCOBOTO
CbCTOAHNE N MKOHOMWYECKUTE PE3YNTATU Ha OPY>XKECTBOTO.

Tbii KaTo cUTyauusTa M NPeanpueTUTe MePKW OT AbPXKABHWUTE BMACTW Ca W3KMOUUTENHO
AVHAMUYHY, PbKOBOACTBOTO Ha pynaTa He e B CbCTOSHME KONMMYECTBEHO Aa OLEHW BAMSHWMETO Ha
KOPOHABMPYC MaHAeMUATa BbpXy 6bELL0TO (MHAHCOBO ChCTOSHUE 1 Pe3ynTaTuTe OT AeliHOCTTa W.
M3BbPLUEHMAT aHann3 3a OLeHKa Ha (DMHAHCOBWTE PUCKOBE, CbMbLTCTBALLM MPOMSHA Ha GU3HEC
cpeaaTa NMokasBa, uYe Bb3[eCTBMETO BbPXY BOMATUIHOCTTA Ha (HHAHCOBMTE Nasapy 1 Ha nasapa Ha
HEABWKMMUTE MMOTW, BK/OUMTENIHO MaspaHus M LIEHOBU PUCK, € Bb3MOXHO f1a OKaXKe HeraTuBeH
edheKT BbPXY CrpaBefBaTa CTOMHOCT Ha (MHAHCOBUTE aKTVBW M HA MHBECTULIMOHHUTE UMOTU Ha
pynaTa U CbOTBETHO HEiHOTO (hMHAHCOBO CLCTOSIHME M NpeacTaBsHe. MpomsaHaTa B 613HeC cpegaTa
61 Morna fia joBe/ie 10 NPOMsiHA B 6a/laHCOBUTE CTOMHOCTU Ha aKTUBUTE Ha [IPY>KECTBOTO, KOUTO BbB
(PMHAHCOBMS OTUET Ca OL|EHEHWN Cref] M3BBLPLUBAHETO Ha peamLa NPeLEeHKN 1 A0NyCKaHMs oT cTpaHa
Ha PbKOBOACTBOTO, OTUMTAKM Hall-HafeXaHaTa HaIMyHAa WHGOpPMaLMs KbM fdaTaTa  Ha
npueNM3UTeNHUTE oLeHKW. CTeneHTa, A0 KOATO [pynaTta Lie MOHece HeraTMBHU edeKTW 3aBiCK
MPAKO OT MPOABL/MKUTENHOCTTA Ha Ta3W HOBAa Hero3HaTa 06CTaHOBKA M MKOHOMMWYECKUTE MEpKMW,
KOUTO [MPEKTHO 3acsraT 6u3Heca. OVHAHCOBWTE Maszapy CMeABaT MKOHOMMUYEcKaTa 0GCTaHOBKA.

HamansBaHeTO Ha MKOHOMMYecKaTa akTMBHOCT Ce 0Tpa3siBa B MPOrHO3WTe 3a GbAeLyTe (HHAHCOBU
pesynTarty.

1.5. BepoSATHOTO ObAELL0 Pa3BUTUE Ha NPeanpPUATUETO;

W npe3 2019r. ocHOBHa 3afla4ya Ha KOPMOPaTUBHOTO PLKOBOACTBO Ha XonauHr LleHTbp 6e Aa
NPOABL/DKM  YCMELHNA MEHWIKMBHT Ha [pPY)KecTBaTa, B KOUTO XONAMHIBT yyacTBa. YcunmAta Ha
PbKOBOACTBOTO Ha XONAuHr LleHTbp Mpofb/hkaBaT B MOCOKa MOA0OpPSBaHE Ha WMYLLECTBEHOTO W

CbI/IHaHCOBO CbCTOAHNE Ha EMUTEHTA, MOCTUIraHETO Ha (*)I/IHaHCOBI/I pesyntati.

1.6. gelicTBnsATa B 06/1aCTTa Ha Hay4yHoM3c/legoBaTenckara M pa3BoiHaTa fefHOCT;
Kbm 31.12.2019r. rpynata He e OCbLUECTBsIBa/la Hay4YHOM3C/eA0BaTe/ICKa M pa3BoiiHa [Ee/HOCT.

1.7. nHhopmauma 3a npugobrBaHe Ha COBCTBEHM akLWUKW, M3MCKBaHa MNo pega Ha yn. 1874 ot



THpProBcKMA 3aKOH;

Hsma TakuBa 06CTOATENCTBA.
1.8. HanM4MeTo Ha K/IOHOBE Ha NPeAnpPUATHETO;

»XonauHr LUentop” ALl HAMA Cb3fafieHa KIOHOBa Mpexxa.

1.9. 13MN0N3BaHUTE OT MPeANnpPUSTUETO (IMHAHCOBM WHCTPYMEHTM, a KOraTo e CblLIEeCTBEHO 3a
OlLieHsIBaHe Ha aKTWUBWTE, NacuMBUTE, (PUHAHCOBOTO CbCTOSHME W (DMHAHCOBMS Pe3ynTaT, ce
OMNoBecTsBaT W

a) UenMTe M NOAWTMKATa Ha MpPeAnpuATMETO MO ynpaBfeHWe Ha (UHAHCOBUS PUCK,
BK/IIOUMTENIHO NOANTMKATA My Ha Xe[pKuMpaHe Ha BCEKW OCHOBEH TWM XeMKupaHa Mnosuuusi, 3a
KOSITO Ce nMpunara 0TYMTaHe Ha Xe[pKNPaHeTo;

6) ekcnosmuMsTa Ha NpeanpusiTUETO MO OTHOLLUEHWE Ha LeHOBWS,, KPeAUTHUS U NUKBUAHWS
PUCK M prCKa Ha NapUyHNS NOTOK.

LXONAUHr LeHTop” AJ, HAMa OTBOPeHW Xe[X Mno3uuuW, a eKCnosuuuata Ha XOonguHra  no
OTHOLUEHWe Ha KPeAUTHUA WM NINKBUAHWUA PUCK U PUCKA HA NapuyHUA MOTOK e fafjeHa B Touka 1.2. oT
HacToAWMA fOKIaL - ON1CaHMe Ha OCHOBHUTE PUCKOBE, Mpes KOMTO LPY>KECTBOTO € U3MpPaBeHO.

2. NUHOPOPMALIMA B CTOMHOCTHO N KOJIMYECTBEHO WN3PAXXEHWE OTHOCHO
OCHOBHWTE KATEIFOPUI CTOKW, NMPOAYKTWN U/WNNN MPEAOCTABEHW YC/IYTW C
MOCOUYBAHE HA TEXHNA AAN B NMPUXOANTE OT MPOLAXEN HA APYXECTBOTO
KATO UAN0 W MNMPOMEHUTE HACTBIMWAWM TPE3 OTYETHATA ®UHAHCOBA
FrO4NHA.

OcHoBHaTa fAeiiHOCT Ha [py>ecTBOTO € B Ccbrnacue ¢ obsseHata: [MpupobusaHe, yrpasneHue U
npoAax6a Ha yyacTusi B GbNrapCKy 1 Yy>XAeCcTpaHHW ApYXKecTBa; NpuaobuBaHe ynpasieHne 1 npogaxoa
Ha obnurauuy, naTeHTW, (MHaAHCUpaHe Ha [pPY)XecTBaTa, B KOMTO XONAMHIbT y4yacTBa. [Moapo6Ha
MH(OopMaLMs BbB BPb3Ka C OTHOCUTE/IHUA AN HA NPUXOAUTE OT ynpas/ieHne u npofaxba Ha yyactus B
ObArapCcKu 1 YyXXAeCTPaHHM APY>KeCcTBa CNPSMO 00U 06eM Ha MPMXOANTE OT AeHOCTTA Ce ChAbpXKa B
TOYKa e4HO OT HacToAWMA fOKNag

AHANN3 HA O®WHAHCOBUTE OTYETU W PE3YNTATUTE OT AEMHOCTTA HA
OPYXXECTBOTO.

3. MTHPOPMALUNA OTHOCHO TMPUXOANTE, PA3MPEAEJIEHW MO OTAE/THUTE
KATEFOPUW OEWHOCTW, BbBTPEWHWM W BbHLWHM MNA3APUA, KAKTO U
NH®OPMAUUA 3A N3STOUHNUWMTE 3A CHABOABAHE C MATEPUAJIVN, HEOBXOANMKA
3A TMPOM3BOACTBOTO HA CTOKW W TMPEAOCTABAHETO HA YCNOYrn C
OTPA3ABAHE CTEMNMEHTA HA 3ABNCUMOCT MO OTHOLWEHWE HA BCEKW OTAENEH
MPOAABAY NN KYMYBAUY/MOTPEEUTE/N, KATO B C/TYYAN, YE OTHOCUTE/IHNA
OAN HA HAKOW OT TAX HAAXBBP/IA 10 HA CTO OT PA3IXOAUTE WAV MPUXOANTE
OT NMPOAAXBN, NHPOPMALUNA 3A BCAKO JTMLE MOOTAEJ/THO.

Mpuxogn oT AeilHOCTTaA

B xunsagn nesa 31.12.2019 31.12.2018
MMoNnoXuTenHn pasnmkm ot
oriepaunu ¢ (hMHaHCoBU 2218 2 503
WNHCTPYMEHTH
Mpuxoan oT NNXBK 1698 2 095

Meuanba oT pasnopexaHe
C VHBECTULIMOHHM UMOTK 19 3810

OBLL,O: 3935 8 408



Kato gpy>kecTBO OT XONAWMHIoB T ((PUHAHCOB XONAMHI) OCHOBHUSA MPOAYKT, KOWTO npef/ara
XonauHr LeHntop Al e npupobviBaHe, ynpaeneHVe W npogaxba Ha yyactus B OBLAMAPCKM U
UyXKOECTPaHHW [py>xecTBa. B TO3M CMMCbA B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHME OCHOBHO MSCTO
HaMupaT (PMHaHCOBUTE NPUXOAN. [PY>KECTBOTO HsMa AOCTaBYMLM Ha MaTepuasn, Heobxoaumm 3a
MPOM3BOACTBOTO HA CTOKN WM NPeLOCTaBAHETO Ha YCyrn.

4. NHPOPMALINA 3A CKNMOYEHW TONNEMW CAENTKN N TAKUBA OT
CbWECTBEHO 3HAYEHWVE 3A JEMHOCTTA HA APYXXECTBOTO.

HhopmaLyis 3a CKIOUEHUTe rofieMy CAEMKY Ha [Ipy>KecTBOTO, ako VMa TakmBa, Ce ChAbpKa BT. 10T
HaCTOSLLWA OKNaf.

S. NH®OPMALUNA OTHOCHO CAENKWTE, CKNKOYEHW MEXAY EMUTEHTA U
CBbP3AHU JIMLUA, NPE3 OTHETHWA MEPVNOL, NMPEANTOXEHNA 3A CK/TIOUBAHE HA
TAKMBA CAOEJ/IKW, KAKTO W CAE/IKX, KOUTO CA W3BbH OBUUAVHATA MY
JENHOCT WIN CBUWECTBEHO CE OTKJ/IOHABAT OT MA3APHUTE YCNOBWA, MO
KOUTO APYXECTBOTO WIN HEFOBO AbWEPHO APYXECTBO E CTPAHA C
MOCOUBAHE HA CTOMHOCTTA HA COENKWUTE, XAPAKTEPA HA CBBP3AHOCTTA A
BCAKA VIHOGOPMALINA, HEOBXOAMMA 3A OLIEHKA HA BBL3AENCTBUETO BBPXY
®VHAHCOBOTO CbCTOAHNE HA EMNTEHTA.

»XONAHr LieHTbp* A/l He e CK/IoUBa/IO CAEMKM ChC CBbP3aHW /iU NPe3 OTYETHNA NEPUOA, KakTo U
He ca CK/HYBaHW CbLLECTBEHW/3HAUMTENIHW AOTOBOPW, Pas/iMuyHK OT LOrOBOPUTE, CK/IKOYEHWU MO MOBOL
obuyaiiHaTa My AeiHOCT.

6. NH®OPMALMA 3A CbBEUTUA W TIOKASATE/IMN C HEOBUYAEH 3A
IPY>XECTBOTO XAPAKTEP, UMALLMN CBLLIECTBEHO BIVAHVE BLPXY IEMHOCTTA
MY N PEATTMSVUPAHUTE OT HEIO MNPXo4un N N3BBPLUEHN PA3XOAN. OLUEHKA HA
B/IMAHVETO M BbPXY PE3YJITATUTE MNPE3 TEKYLWWATA NIOAVHA.

Mpe3 2019r. HAMa CbOUTMA 1 NOKasaTe/M C HeobMYaeH 3a rpynara xapakTep.

1. NH®OPMALUNA 3A CAENKW, BOAEHW W3BbHBAJIAHCOBO - XAPAKTEP U
BU3HEC UE/, MOCOYBAHE ®PNHAHCOBOTO Bb3AEVCTBUE HA C,EI,E}'IKI/ITE BbPXY
NEVMHOCT, AKO PUCKBT W MON3SUTE OT TE3WN CAE/KW CA CbLECTBEHU 3A
OPYXXECTBOTO.

Mpe3 2019r. HAMa CAENKM, BOAEHN N3BBLHOATAHCOBO.

8. NH®OPMALUNA 3A AAN0BN YYACTUA HA EMUTEHTA, 3A OCHOBHUTE MY
MHBECTUMN B CTPAHATA N YYXBVHA, KAKTO N MHBECTULUMW B AOANOBU

UEHHW KHWXA WM3BbH HEIMOBATA TPYMA N WU3TOYHWUUTE/HAUMHWNTE 3A
PNHAHCNPAHE.

MoapobHa nHopmaLms 0THOCHO MHBECTULMMTE Ha [py>ecTBOTO B CTpaHaTa Ce CbAbpka BT. 1
Mpe3 2019r. rogmHa npoekTuTe Ha [py>ecTBOTO ce (hMHaHCMPAT OCHOBHO 4pe3 M3Mosi3BaHe Ha
GaHKOBM KpeauTy, eMuTMpaHata npe3 2015r. 0bmrauyoHHa eM1cKst U HOBOEMUTMPaHATa EMUCUS aKLMN.

0. NHOOPMALINA OTHOCHO CK/IFOYEHWTE OT APYXXECTBOTO, OT HEIOBO
ObWEPHO APYXECTBO WIW APYXECTBOTO MAUKA, B KAYECTBOTO M HA
3SAEMONONMYYATENI OIrOBOPU 3A 3AEM.

2019 r. 2018 r.

Bug ‘000 n.. “000 fB.
BaHKOBY 38eM1 HETEKYLLIA - 25 633



06u40 25 633

MonyyeHn 6aHKOBU KpeauTun oT “XonguHr LleHtsp” AL:

WHBecTuLmoHeH KpeauT ¢ pedepeHums 01100KP-AA-4051

[Jara Ha cknousaHe - 29.08.2014r.

Pa3mep Ha KpeguTa - 2 200 xun. /8. ;

YcnoBus Ha [orosopa - 3akynysaHe Ha 285 885 6p.6e3HanMuHM akumm, npeacrasnssaim 95,29% ot
Kanutana Ha Open-Pasrpag AL

Cpok Ha noracssaHe - 29.08.2019 r.

OcTtaTbkbT KbM 31.12.2018 1. - KpaTKocpoyHa 4YacT-328 xun. f1B.,

OcTtarbK KM 31.12.2019 1. - 0 xun. /1B. (noraceH)

Pa3vep Ha MxBa - rofuLIHaTa /vxsa no 6aHKOBUA KpeauT e (hopMmpaHa Kato c6op OT 6a30B /IMXBEH
npoueHT 4% nnoc Hapbaska 2,5%.

Ob6esneyeHme: 285 885 6p.6e3Ha/IMUYHN akuyKn OT Kanutana Ha Open-Pasrpag AL 1 HEABKUMU UMOTU
cobcTBeHOCT Ha Open-Pasrpas AL

VHBecTULmOHeH Kpeaut ¢ pedpepeHums Homep 05000KP-AA-0561, aHekc 1ot 30.01.2017r, aHekc 2 OT
16.07.2018r

[Jara Ha cknouBaHe - 04.11.2016r.

Pa3mvep Ha kpeauta - 7 100 xun. nB. ;

YcBoeH pasmep - 7 100 xun.nis.

Pasmep Ha iMxBaTa - IMXBEH MPOLEHT, onpeaeneH kato cbop ot PJIMKKK -0,79 nntoc Hagbaeka OT
3,41%, He HO no-Manko oT 4,2%

YCnoBus Ha IoroBopa —3aKynysaHe Ha rno3emsieH UMOT

Cpok Ha noracsBaHe -04.11.2023 r., noraceH Ha 30.07.2019 r.

OctatbkbT Kbm 31.12.2018 T. - Ab/ArocpoyHa 4vact 4 635 xun. fiB. rnaBHULA M KpaTKoCpoyHa yacT 1 183
XWn nesa., mxea 20 Xun.nesa

OcTarbkbT KbM 31.12.2019 r.-O xun.B. (noraceH)

Pa3mep Ha nnxBa - NIMXBEH MPOLEHT, ONpe/eneH Kato coop Ha CTOMHOCTTa Ha TpumMeceveH 50P1BOK un
Haf6aBKa OT 3.8 NMyHKTa, HO He MO- ManKo OT 4,2%

OGe3neyeHve: Mbpea M0 pef [OroBOpHa WMoTeKa, BbPXy 3aKyneHWTE CbC CpeacTa OT KpeauTa
Heav kMM MMOTK ( crpagm) B obuimHa Ctapa 3aropa, ¢. Kanosiosely

Kpeout oBbpapadt
Kpeaut oBbpaapdt ¢ pedpepeHums 05000PO-AA-0074, aHekc 1ot 16.07.2018r., aHekc 2 0T 21.12.2018r.
1 aHekc 3 ot 30.07.2019r.

[Jara Ha cknouBaHe —21.12.2017r.
Pa3mep Ha kpeauta - 9 400 xvn 5. ;

YCnoBus Ha JoroBopa - peuHaHcupaHe Ha Kpeaut

Cpok Ha noracsBaHe -21.12.2020 .

OcTtaTbkbT KbM 31.12.2018 1. - KpaTKocpo4yHa Yact 5 699 xun nesa.,

OcTtatbkbT KbM 31.12.2019 1. - KpaTkocpoyHa YacT 9 400 xun nesa U nmMxea 26 Xwn. ..

Pasmep Ha /MxBa - IMXBEH MPOLIEHT, OMpefesieH Kato coop Ha ctorHocTTa Ha PJ/IMKKK- 0,79% u
Haf0aBka OT 3,21 MyHKTa, HO He Mo- Masiko oT 4%

O6e3neyeHmre: MbpBK Mo ped o0cobeH 3anor BbpxXy 53 000 6p.akumm OT KanuTana Ha X1McHab Buarapus
All, c 6anaHcoBa CTOMHOCT 2 449 xun.nesa; [oroBop 3a (MHaHCOBO 06Ge3neyeHme ¢ NpeaocTaBsHe Ha
3a710r BbpXy B3emaHe B pasvep Ha 4480 xun. nesa Mo pasnnawarenHa cmeTka. C aHekc 3 oT
30.07.2019r., 6aHKaTa KpeauTop 0CcBOOOXKAaBa 06e3reyeHmeTo Mo [orosop 3a PMHaHCOBO 06e3neyeHe



C NpefocTaBsiHe Ha 3a/10r BbpXy B3emMaHe B pasmep Ha 4 480 xwn.B. n gobass mbpea Mo pes /cneg,
3a/MyaBaHe Ha Mpeaxof4HO BMMCBaHe/[OroBOPHA MMOTEKA BbpPXY HEABWXKMM WMMOT, NpeacTas/isBalll:
MosemneH nmot Ne 000047 ¢ nnow, ot 89999 KB.M., HAMMpALL, Ce B 3eM/IMLLIETO Ha Ccenio KanosHoBeL, ¢
EKATTE 35515, o6wmHa Ctapa 3aropa, o6nact Crapa 3aropa, B NPOMMLLIEHATA 30Ha Ha CenoTo, e
HauYMH Ha TparHO Mo/3BaHe Mo CKMUA: Ap.Tep. HECTOM. - MasyTOXPaHWMLLE, BEAHO C MOCTPOEHWTE B
MOTa cpaau, ¢ 6anaHcoBa CTOMHOCT Ha 06e3neyeHreTo e 9 809 xumn.nesa.

MosAcHUTeNHa MHOpMaLMN KbM 3a4b/HKEHNA NO 6aHKOBW 3aeMU 3a NnpeaxogHa roguHa
Mony4yeHn 6aHKOBM KpeanTn oT “Hegsuxkumn nmotn Cogpumsa” AACUL, (abwepHo go 31-12-2018):

1 BaHkoB Kpeaut Ne 80600KP-AB-3530, AHekc Nel ot 26.04.2016 r. 1 AHekc Ne2 ot 03.10.2018 r. KbMm
Hero

[Jara Ha cknouBaHe: 23.12.2014 .

Pa3wvep Ha kpeauta: 15 270 xun. /..

YCnoBus Ha [JOroBopa: MOKymnka Ha HeBUXUMM UMOTU

Cpok Ha noracsiBaHe: 23.12.2024 T.

OctatbK Kbm 31.12.2018 T. - AbArocpoyHa yacT - 7 367 xun. ..
Pasmep Ha nnxeata - 2,5 % + Haf6aBKa 1 MyHKT

Ob6esneyeHrie - 26 6p. HeABWKMMM MMOTK, COOCTBEHOCT Ha APY)XKECTBOTO, HAXOAALW Ce B Pas/NyHM
OOLLUMHM Ha CTpaHaTa, C OTYeTHa CTOMHOCT KbM 31.12.2018 r. B pa3mep Ha 8 216 xun. /.

2. baHkoB KpeanT Ne 05000KP-AA-0866 1 AHekc Nel ot 13.07.2018 r. KbM Hero
[Jara Ha ckmousaHe: 25.07.2017 T.

Pa3wvep Ha Kpeauta: 2 740 xvn. ne.

Ycnosys Ha JOroBopa: MOKymnka Ha HeBYXUM UMOT

Cpok Ha noracssaHe: 25.07.2024 r.

OcTtatbk Kbm 31.12.2018 r. - gbarocpoyHa yact - 1931 xwmn. ..

Pasmep Ha nmxBata - PJ/IMKKK + Hag6aBka 2,71 nyHKTa, HO He rno-Manko oT 3,5 %.
OG6esreyeHe - HeABKMM UMOT, HaxoasL, ce B rp. Codws.

3. baHkoB KkpeauT Ne 80600KP-AB-3147, AHekcNel ot 27.02.2017 r., AHekc Ne 2 ot 27.04.2017 Tt .,
AHekc Ne 3 01 30.11.2017 r. 1 AHekc Ned ot 13.11.2018 r. KbM Hero

[Jara Ha cknousaHe: 31.05.2014 .

Pa3mep Ha kpeauta: 13 050 xun. f..

YCnoBvs Ha fOroBOpa: MOKYMKa Ha HeABVKUMM UMOTM

Cpok Ha noracsisaHe: 01.10.2020 r.

OctatbKk Kbm 31.12.2018 r. - 11 700 xwn. N..

Pasmep Ha nvxBata - BanmgHus 6a30B iMxBeH NpoLeHT (2,5%) + Hagbaska 0,5 %

Ob6esneyeHrie - HeABWKMMM UMOTK, HaxoasaLw ce B rp. Codms, ¢ 0TYeTHa CTOMHOCT KbM 31.12.2018 T. B

pasmep Ha 12 131 xun. fB.

3aab/HKeHNS Mo 06/IMraumoHeH 3aeM



2019 r. 2018 r.

Bua ‘000 /1. ‘000 f1B.
Ob6AnraLmoHeH 3aem 1735 27 31
06110 1735 27 381

Ha 22.12.2015r. “XonguHr LieHTbp” J1[, u3gaBa emmcus 06/mMraums CuC cregHmTe napameTpu:
15l kog; B02100018154

Pa3mep Ha 06nmraumoHHus 3aem: 10 000 000 (aeceT mmnmnoHa) EBpo

BanyTa Ha 06nuraunoHHuns 3aem: EBPO

Bpoii kopriopaTueHK obnurauun: 10 000 (aeceT xunsam) 6post

[Jata Ha n3pasaHe: 22 Oexkemspun 2015 T.

Bup, Ha kopnopaTtvBHUTE 06/IMraumm: 06MKHOBEHW, JIMXBOHOCHK, 6E3HA/IMYHK, MOUMEHHK, CBOGOAHO
NpexBbPASEMI, 06e3reyeHm

CpoyHocT: 8 (ocem) roauHu

Ob6esneyeHyie: 3acTpaxoska ,,PUHAHCOB PUCK”, Ba/IAHA 32 CPOKa Ha 06/IMraLyiOHHNS 3aeM.
[py>KecTBOTO MMa CK/IFOHEH [I0roBOp 3a [0BEPeHUK Ha 06/11raLyoHepuTe o emmcusita obnmraumn.

MosiCHUTENHA UH(OPMALMS KbM 3ab/KEHUS M0 0G/IMraLMOHEH 3aeM 3a NPeaxoHa roayHa

Ha 16 centemBpy 2015 r. ,Hegsmxumm mmotn Codms” AL, emMutupa 06AUrauum CuC CheaHuTe
rnapameTpu:

134 kog: BC2100012157

Pa3mep Ha 06nmraumoHHus 3aem: 9 000 000 (aeBeT MUMOHA) eBpo EBpo

BanyTa Ha 06nuraunoHHmnsa 3aem: EBPO

Bpoit KopriopatneHM obnuraupn: 10 000 (gecet xunsaun) épos

[Jarta Ha n3gasaHe: 16 Centemspn 2015 T.

Bug Ha KoprniopaTuBHUTe 06/Mraummn: , cB0604HO NPEXBBLP/ISEMM, 6E3HAIMYHI, IMXBOHOCHM, NMOUMEHHN
1 06€e3MeYeHn 06mMraumy e HoMMHaIHa M eM1cKoHHa cToiHocT 1000 eBpo Besika eaHa CpoyHoCT: 7
(ocem)roamHu

Ob6esneyeHre: [py>XecTBOTO e YUpeanio UMNOTeKN BbpXY COOCTBEHN HeABVKUMI MMOTW, HAXOLALLM Ce B
rp. Codms
[py>XecTBOTO MMa CK/HOHEH [0rOBOP 3a JOBEPEHVK Ha 06/IMralyoHepuTe Mo eMucusTa 0bamraummn.

MonyyeHn KpaTKoCpouHM Kpeautu  oT “Hegswmxumm umotn Codms” ALCUL, (gbluepHo Ao
31-12-2018):
Kbm 31.12.2018 r. [Jpy»KecTBOTO € NOYYWSIO CrieHATE KPAaTKOCPOYHM BaHKOBY 3aeMMU:

1 Kpeaut osbpgpadpt Ne 05000PO-AA-0064, AHekc Nol ot 13.07.2018 r. m AHekc No2 ot
25.07.2018 r. KbM Hero

[Jara Ha cknousaHe: 25.07.2017 .

Pa3vep Ha KpeauTta: 2 760 xun. /..

Ycnosus Ha OroBopa: 3a 060pOTHM CpeacTBa

Cpok Ha noracssaHe: 25.07.2019 r.

OcTtarbk KbM 31.12.2018 1. - 2 760 xun. .

Pasmep Ha nuxeaTta - PJINMKKK + Hag6aBka 2,71 MyHKTa, HO He no-Manko ot 3,5 %.

O6e3reyeHmne - HeaBVKAM UMOT, Haxofsil, ce B rp. Codms.



10. NH®POPMALUUMNA OTHOCHO CKJ/TFOYEHUTE OT APY>XECTBOTO, OT HEFOBO
ABUEPHO APYXXECTBO WM APYXXECTBOTO MAWKA, B KAYECTBOTO VM HA
SAEMOJATENN AOIOBOPU 3A 3AEM.

MpeaocTaBeHN 3aeMW Ha APY>KECTBOTO MaiiKa:

2019 . 2018 r.
Bua
‘000 nB. ‘000 ns..

lMpesocTaBeHN 3aeMM Bb3HUKHA/IM B JPYXKECTBOTO, OpyTHa
Cyma npeay ovakeaHa KpeauTHa 3aryta 2786 3222
[MpesocTaBeHn 3aeMy MPUAOOUTY C LECWW, 6pyTHA CyMa Mpeam
OuakBaHa KpeayTHa 3ary6a 8 508 1873
Peno, 6pyTHa Cyma Npeay O4akBaHa KpeauTHa 3aryba 710 _
Jnxsm, BpyTHa Cyma Npeay oYakBaHa KpeauTHa 3aryba 837 37
OuakBaHV KpeauTHW 3aryou (1 353) (357)
o6 11 488 4775

KpaTkocpouHuTe 3aemMm Ha ['pynara ca npegocTaBeHn Mpy roAuLlHN NXBeHn pasHULLa oT 4,50 %
[10 6.50%. CpoKbT Ha rnoracsiBaHe Ha 3aeMUTE e He MO-Ab/Tbl OT e4Ha roanHa.

JlnxgaTta Mo CKOYEHNsT AOroBop 3a pero € B pasmep Ha 8%. Mpynata e nonyumna 18 000 6pos
aKuMmM Ha peno W e Bb3HWKHA/I0 B3eMaHe 3a CK/loyeHaTa caenka B pasmep Ha 710 xun.nesa. 1 oT cBod
CTpaHa rpynara € 3an0Xwuna Ha peno 17 700 6post akLmM KaTo Mo CAeNKaTa e Bb3HWKHAO 3a4b/HKEHNE Ha
rpynara B pasmep Ha 708 xun.neea. KbM garata Ha usfaeaHe Ha (oMHAHCOBUA OTYET pas3yeTuTe Mo Peno
ClenKara ca ypeaeHu.

BanaHcoBaTa CTOMHOCT Ha B3eMaHVsiTa MO MpefoCTaBeHWUTe 3aeMUTe C rapaHUmu/nopbuMTen ca B
pasmep Ha 8 652 xwmn.nesa.

THProBckM N Apyrn (MHaAHCOBM B3eMaHUA W MNPefoCTaBeHWM aBaHCKM ca nperfiefaHyn OTHOCHO
HaCTBIMWIN CbOUTUA HA HeW3Mb/IHEHVE. VI3unceHnsaTa 3a O4aKBaHaTta KpeauTHa 3aryba ca HampaseHu U
NpU3HaTU B KOHCONMAMPaHWUA (h1MHAHCOB OT4YeT. B nmpunoxeHuwe 4.8 e npeactaBeHa MHMopMauus 3a

OLeHKaTa Ha OYakBaHaTa KpeauTHa 3aryba Ha (hMHAHCOBM aKTWMBWM, OTUMTaHW MO amMOpPTM3MpaHa
CTOIAHOCT.

11. NMH®OPMALINA 3A U3MOMIBAHETO HA CPEACTBATA OT W3BBPLUEHA
HOBA EMNCUA LEHHW KHIXXA TMPE3 OTUHETHUWA MEPUNOAL.

C PeleHve Ha Komucusta Mo (oMHAHCOB HaA30p 3a MOTBbpXaBaHe Ha MPOCMEKT 33 MbpPBUYHO
ny6nMuHO npefnaraHe Ha emmcua akumm ot 06.02.2019r., Ha 04.06.2019r. ycnewHo MpuKIoYBa
npoueayparta no yBeNMYEHNETO Ha KanuTana, Mpy KOATO ca 3anucaHn HoBu 576 152 6posi 0GMKHOBEHM,
MOMMEHHM, 6e3Ha/IMyYHK, CBOOOAHOMPEXBLP/ISEMU aKUWKW, BCAKA efHa C NpaBO Ha efuH rfac, ¢
HOMWHa/IHa CTOMHOCT 1(edmH) NeB U eMUCUOHHA CTOMHOCT 30(TpUaeceT) feBa. YBENMYEHUETO Ha
Kanutasa e U3BbpLUEHO MpW YCoBMATA Ha My6MYHO npef/iaraHe (MOANMCKA) Ha akuyn Ha APY>XeCTBOTO
Mo peaa 1 npy ycnosusTa Ha 4n.112-1126 ot 3akoHa 3a My6/IM4HO Npef/iaraHe Ha LEHHN KHXKA.

CpejcTBarta OT eMm1CKATa Ca M3MO/3BaHM CbINlaCHO 00SIBEHOTO B MPOCMEKTA: 3a OCbLLUECTBABAHE Ha
VHBECTMLMN W 33 NPUAOOMBaHE Ha 3HAUYUTE/IHW HEKOHTPOMMPALLM YHacTUs B KOMMaHWW C peHTabuieH
O13HeCMOfeN M NOTeHUMan 3a BMUCOKA Bb3BPALL@EMOCT MpY YMEPEHW HMBA Ha PUCK. XOMAMHra Lue
WNHBECTMPA U B PasBUTUETO Ha HACTOALLMTE AbLUEPHU APY>KeCTBa Ype3 NnpefoCTaBAHETO Ha KanuTaioBo Y

[bIrOBO (hMHAHCKPaHe 3a OCHLLIECTBABAHE HA TEKYLLWTE 1 ObAELLIMTE UM MPOEKTW, BK/. NPMA0OMBaHMS Ha
HOBY aKTVIBW.



2.  AHATMN3 HA CbOTHOLWIEHUWETO MEXAY MOCTUIrHATUTE ®NHAHCOBU
PE3YNTATWN, OTPASEH BbB ®UUHAHCOBUA OTYET 3A ®PUIHAHCOBATA N ANHA
HO-PAHO MNYBJ/IMKYBAHW MNMPOIMHO3W 3A TE3U PESYJITATI.

PBbKOBOACTBOTO Ha ,, XonauHr LieHTbp” ALl He € ny6nnKyBasio NPorHo3u 3a nocTuraHe Ha
(hrHaHcoBW py3ynTaTty 3a 2019r.

13. AHA/IM3 N OUEHKA HA TIONMUNTUKATA OTHOCHO YTIPABNEHUWETO HA
PNHAHCOBUTE PECYPCU C NMOCOUYBAHE HA Bb3AMOXHOCTUTE 3A OBCJ/1Y>XBAHE
HA S3AOBL/DKEHUATA W EBEHTYAJITHUTE 3AMJIAXWUW 1 MEPKW, KOWTO
APY>XECTBOTO E NMPEAMPUENO WM NMPEACTOWN JA TPEAMPUEME C OIMNEL
OTCTPAHABAHETO M.

Mpe3 2019r. rognHa MHBECTULMIUTE Ha [py>KeCTBOTO Ce (PMHaHCUpAT OCHOBHO Ype3 M3Mos3BaHe Ha
KOMOUHMpaHa cxema OT COOCTBEHW CPeACTBa OT OnepaTuBHa LeHOCT M 6aHKOBU KpeauTW, eMUTpaHaTa
npe3 2015r. emMncnsa 06/MraLmmn, Kakto 1 HOBOEMUTMPaHaTa EMUCUS aKLWN.

B Tabnuuute ca npeAcTaBeHy AaHHM 3a HETHaTa CTOMHOCT Ha akTvBuTe KbM 31.12.2019r., KakTo 1 3a
KanutasioBaTta CTPYKTypa Ha [py>kecTBoTo.

Xun.ne.

AKTUBU Macusu

1 TeKkyLUM aKTMBN 47 240 1 TekyLy nacvsu 25 678
2. HetekyLum aktmeu 15 945 2. bnrocpoyHn Kpeautu 1 735
O6LLO aKTMBM: 63 185 O6L0o nacue : 37 682

HeTHa cToiHOCT Ha akTuBuTe (TVAY)
25 503

KanuTtanosa cTpyKTypa

Xun.ne.
Co0OCTBEH KanuTan 25 503

BaHKOBW 1 06/MraUmoHHM 3aemmn 25 102

KbM kpas Ha 2019r. npuBneyeHVAT KanuTaa Ha Mpynarta Bb3nm3a Ha 37 682 xun. nB. 1 ce opmmpa
rNaBHO OT NOJyYeHUTe KpeauTu v 06/mraLmoHHaTa eMncys.
Kbm 31.12.2019 rogyHa CbOTHOLLEHMETO [barocpoyHu nacusn/CobeTeeH Kanutan e 0.47.

14. OUEHKA HA Bb3MO>XHOCTWUTE 3A PEANTN3AUNA HA MHBECTULMNOHHWTE
HAMEPEHMA C TMOCOYBAHE PA3MEPA HA PA3MNOAATAEMNTE CPEACTBA W

OTPA3ABAHE HA Bb3MOXXHWTE NMPOMEHWN B CTPYKTYPATA HA ®VNIHAHCUPAHE
HA TA3 JEVNHOCT.

HBECTULIMOHHMTE HamepeHWs Ha [py>KeCTBOTO Ca CBbP3aHM C M3Mb/IHEHUETO Ha KOHCEpPBaTVBHA
VHBECTULIMOHHA Mporpama. PeanmanpaHeTo M npes 2020r. L 6be OCHOBHO Ype3 COGCTBEHM CpeacTBa
OT OrnepaTVBHa AEHOCT 1 MPUBMEYEH KanuTarn.

Bb3MOXHUTE NPOMEHN B CTPYKTYpaTa Ha (MHAHCMPaHe Ha MHBECTMLIMOHHATA IEMHOCT Ca CBbP3aHu C
MPOMEHWTE B Na3apHUTE YC/I0BUSI.

15. NMH®OPMALINA 3A HACTBIMIN MPOMEHW TPE3 OTHETHWA NMEPUOL B

OCHOBHUWTE MPHUMMMM HA YMNPABAEHME HA EMWTEHTA W HA HEIOBATA
MKOHOMWYECKA TPYTIA.

Mpe3 OTYETHMS NEepPUOA HAMa HaCTbMMM NMPOMEHM B OCHOBHUTE MPUHLMNM Ha YNpaBNeHne KakTo Ha
[py>KecTBOTO, Taka M Ha MKOHOMMYecKaTa rpyna KbM KOSITO TO MPUHAANEXN.



16 WNHDPOPMALMA 3A OCHOBHUTE XAPAKTEPUCTUKW HA TNMPUJTATAHNTE OT
EMUTEHTA B NPOLIECA HA N3FOTBAHE HA ®VHAHCOBUTE OTHETU CUCTEMA HA
BbTPELLEH KOHTPOJ1 1 CUCTEMA 3A ¥TIPABJIEHVE HA PCKOBE.

WHdhopMaLwist 3a OCHOBHUTE XapaKTEPUCTVIKM Ha NpuiaraHuTe OT [JPY>KeCTBOTO B Mpoueca Ha
M3roTBAHE Ha (PMHAHCOBMTE OTYETW CUCTEMA Ha BbTPELLeH KOHTPON M CUCTEMAa Ha ynpasfeHve Ha
PMCKOBETE Ce ChAbpKa B [eKnapalyisita 3a KOpropaTvBHO Yrpas/ieHre KbM T03W KOHCONMavpaH [oKaf,
3a [IeVHOCTTA.

7. MH®POPMALUWA 3A MPOMEHUTE B YTPABUTENHUTE W HAO3OPHUTE
OPI'AHW MPE3 OTHETHATA ®VIHAHCOBA MOANHA.

Hama npomMsaHa B YNpaBUTEIHUATE 1 HAA30PH OpraHy NMpes OTYETHUA NMEPUOL,

Kbm 31.12.2019r. [py»ecTBOTO MMa CLBET Ha AMpeKTopuTe B CheTaB: Masi AHrenosa [leTposa -
npegcegaten Ha C, Bopc MuxaitnoB Hukonos v VeaH CrosHOB SApkoB. [py)KecTBOTO ce
npeAcTasnasa ot VisaH CTOSHOB SAPKOB.

18 NHOOPMALUMNA 3A PASMEPA HA BbB3HAIMPAXKIAEHUATA, HAIMPAOUTE
nmnn nonsnTe HA BCEKWM OT UYJIEHOBETE HA YMNPABUTE/IHUTE W HA
KOHTPONTHNTE OPIrAHN 3A OTUETHATA ®VMHAHCOBA MOAVNHA, N3MJTIATEHN OT
OPY>XXECTBOTO N HEMOBU AbLLUEPHN APY>XXECTBA.

Bb3HarpakaeHusaTa nosyyeHn 0oL npes rogvHara ot yieHoseTe Ha CbBeTa Ha [ypekTopuTe:
ViBaH HApkos - 6 000 /.

Mas [Metposa - 6 000 /..

bopuc Hvkonos - 6 000 /..

KaTo v3mbHUTENEeH AMPEKTOP Ha AbLUEPHOTO 3a ,,XonauHr LieHtop* ALl apyxectso - Open AL
Poctucnas Xpuctos - 8 400 /..

19, NHPOPMALIA 3A NMPUTEXXABAHU oT UNEHOBETE HA
YMNPABUTE/THUTE N HA KOHTPOJIHUTE OPIrAHW, MNMPOKYPUCTUTE W BUCLUNA
PBbKOBOJEH CbCTAB AKUNWN HA APY>XXECTBOTO KbM 31.12.2019 r.

UneHoseTe Ha C/ Ha ,,XonauHr LleHTbp* AL He mputexasar akuym ot [py>KecTsoTo.

2. WNHPOPMALINA 3A N3BECTHUTE 1A APY>XXECTBOTO AOIMOBOPEHOCTWU, B
PESYNTAT HA KOUTO B BbAELW, MNMEPNOAL MOIAT OA HACTDBMAT MNMPOMEHWN B
NMPUTEXXABAHNA OTHOCUTENEH AAJT AKUN TN OBJIUT AL OT HACTOALLN
AKUMNOHEPW W OBJINT ALMOHEPI.

Kbm 31.12.2019r. Ha [py»ecTBOTO He Ca M3BECTHM AOrOBOPEHOCTN B PE3Y/TTaT Ha KOUTO B ObAELLl
Mepyog, Morar Aa HaC THIAT MPOMEHN B MPUTEXABaHNA OTHOCUTE/IEH AT aKLW OT HACTOALLM aKLMOHEPH.

2. VH®POPMALUMA 3A BuUCAWWM CbAEBEHW, AOMUWUHUCTPATUBHW WA
APBUTPAXHW TIPOM3BOACTBA, KACAELLIN 3AOB/DKEHVA WM B3EMAHVA OT
APY>XECTBOTO B PASMEP HA-MAJIKO 10 HA CTO OT COBCTBEHNA MY KAIMUTAJI.

KbM 31.12.2019r. [py»KecTBOTO HAMA BUCALLY CbAEOHW, aAMUHUCTPATVBHA WM apOUTPaXKHM
MPOV3BOACTBA, KaCaelLyl 33[b/DKEHNA WM B3eMaHWs B pasMep Hail-Masiko 10 Ha CTO OT COOCTBEHMS My
Kanuran.

2. OAHHW 3A APEKTOPA 3A BPB3KV C MHBECTUTOPUTE.
LVpeKTop 3a BPb3KY C UHBECTUTOPITE - Hykonaii MeTes MeTkos.



AJpec 3a KOpPeCroHAeHUMS 1 TeNedioH:

rp. Codms, yn. ,,leopru Pakosckn™” 132, BX. A, eT. 1, omc 3
Ten. +359 884269224

e-Tall., peley@aby.bp

23. NMPOMEHW B LEHATA HA AKUMNTE HA OPY>XECTBOTO.

LleHaTa Ha akummTe Ha ,,XonauHr LieHtup"” AZL ce NpoMeHsa CNpAMO HaCTPOEHMATA U CbCTOAHUETO Ha
YyYaCTHULMTE Ha KanuTasioBMsA MNas3ap B CTpaHaTa, HO KaTo LAN0 eMUcUATa He ce XapakTepesumpa CbC
Cepro3Ha NMKBUAHOCT.

24, AHANIN3 N PASACHEHWE HA NH®OPMAUWATA MO NMPUJTOXKXEHWME Nell.

1 CTpyKTypa Ha KanuTana Ha ApY>KeCTBOTO, BK/IOUMTE/THO LEHHUTE KHWXKA, KOUTO ca
[OMyCHaTW [0 TbProBUS Ha perynupaH nasap B Peny6nvka Bbarapus wunm gpyra gbp)xasa
UfIeHKa, C MOCOYBaHe Ha pPas3/IMYHUTE K1acoBe aKUuW, npaBaTa U 3afb/HKeHUsITA, CBbP3aHN C
BCEKW OT K/1aCOBETE aKLWW, M YacTTa OT 06LIMA KanuTa, KOSITO CbCTaB/siBa BCEKM OTAENEH
Knac

Kbm 31.12.2019r. o6wyAT 3anuMcaH WM BHeceH Kanutan Ha emuteHra e 735 910 nesa,
pasnpegeneH B 735 910 6post 0OMKHOBEHW, MOUMEHHN, B6e3Ha/IMYHK, CBOBOAHONPEXBLPSEMMN aKLM
C NpaBo Ha rnac, ¢ HomvHan 1,00 (eavH) neB. BeuyKmM akumm ca ¢ NpaBo Ha NosyyvaBaHe Ha AVBUAEHT
N NVNKBUJALMOHEH AN W MpeAcTaBnsBaT eguH rac oT O6LWOTO cbbpaHve Ha akUMoHepuTe Ha
Opy»xectBoTo. HAmMa akumm ot kanutana Ha XONNOVHI™ LLEHTBP AZl, kouTto fia He ca fonycHaTK 0
THProBua Ha perynunpaH nasap B Peny6nvka bbarapus wim gpyra gbpxkasa YieHKa.

2. OrpaHMyeHUss BbPXy MNPEXBbPASHETO Ha LEHHUTE KHMXKA, KaTo OrpaHuYeHust 3a
NpuTeXXaBaHeTO Ha LEHHW KHMXKa WM HeobXoAMMOCT OT Mo/lyuBaHe Ha 0406peHMe oT
APY>XeCTBOTO UKW AP aKLMUOHep

BCyUKY aKLMM Ha [IPY)XECTBOTO Ce NPeXBbPNST CBOBOAHO, 63 OrpaHNYeHIs, MU CriasBaHe Ha
pasropeaouTe Ha [eiicTBalloTO GbArapcko 3aKOHOAATENCTBO. 3a MpuaoGKBaHe M MPUTEXaBaHe Ha

akumn ot kanuTtana Ha XONTANHI LIEHTBP Al He e Heo6xoayMo MonyyaBaHe Ha 0f06peHVe OT
[PY>XeCTBOTO WM APYT akLMOHEp.

3. MHdopmaLma 0THOCHO MPAKOTO U HEMPAKOTO NpUTeXasaHe Ha 5 Ha CTO MW roseYe
OT npaBaTa Ha rnac B O06LWOTO CbbpaHMe Ha APYXECTBOTO, BKJ/IOYUTE/IHO [aHHW 3a
aKUMoHepuTe, pasmepa Ha As/10BOTO MM y4acTue M HauuHa, Mo KOMTO Ce MpuTexasar akunmTe

CournacHo AKLUMOHepHa KHWHra Ha Apy»kectBoTo Kbm 31.12.2019r. npaBata Ha rfac Ha
[IPY>XeCTBOTO Ca pasrnpefenieHn KakTo Cneapa:

- oo 2019 "

Brionacuc ALl 230 605 31,34
Overirol bntkec! 132 574 18,01
Yctpem XonguHr AL 87 790 11,93

HsiMa pyri1 akLMOHEPY, KOUTO MPSIKO WK HEMPSIKO MPUTEXaBaT 5 Ha CTO WM MoBeYe OT 5 Ha
CTO OT MpaBaTa Ha /ac B 00LLOTO ChOpaHMe Ha ApY»KecTBOTO.

4, [aHHK 33 aKLMOHepPUTE CbC CreLmasiHN KOHTPO/THM HpaBa 1 onucaHune Ha Te3n Hpasa

XONANHI UEHTBP Al HAMa aKUMOHEPU ChC CneLnaiHi KOHTPOHW NpaBa.



5. CucteMaTta 3a KOHTPO/ MpU yMNpadKHsiIBaHe Ha NPaBOTO Ha Fnac B c/y4YanTe,
KOrato CNny>XmTennm Ha APY>XECTBOTO Ca U HEFroBM aKUMOHEPU N KOraTo KOHTPONIBT HE Ce
ynpaXkHsIBa HENocpeACTBEHO OTTAX

[py>ecTBOTO HsIMa CMUCTEMa 3a KOHTPON MpU YMpaXHsBaHe Ha MPaBOTO Ha Iflac B Cy4auTe,
KOraTo CNY>XUTENM Ha [PY>KeCTBOTO Ca W HEroBM akUMOHEPU W KOraTo KOHTPOMbT He Ce YrpaxkHsiBa
HEMoCPeACTBEHO OTTAX.

Bcekw Cnyxki Ten, KOWTO e akLMOHep Ha APYXKecTBOTO I/lacyBa Mo CBOE YCMOTPEHME.

6. OrpaHunyeHnsa BBLPXY npaBaTa Ha rnac, Kato orpaHMYyeHUs BbLPXY MnpasaTta Ha rnaac Ha
aKUMoHepuTe ¢ onpegenieH MPOLEHT UK 6POI rnacoBe, KpaeH CPOK 3a ynpaXHsiBaHe Ha npaBaTa
Ha rnac Wi cuUcTemMu, NPU KOUTO CbC CbTPYAHMUECTBO Ha LPYXKECTBOTO (PUHAHCOBWUTE MnpaBa,
CBbp3aHn C akUunnTe, ca OTAENTIEHN OT NPUTEXXAaBaHETO Ha aKUNNTE

He cbluecTBYBaT OCOOGEHM OrpaHWYeHMst B MpaBaTa Ha rnac Ha akumoHepute Ha XONOWHI
LIEHTBP AL

MpaBoTo Ha rnac B O6LLOTO CbOpaHMe Ha akLMOHEpUTE MOXe Aa Ce YMNPaKHsABa /IMYHO U Ypes3
npescTaBuUTeN OT nuarta, NpUAooUIM CBOWUTE akLMM W BNUCAHN B KHUIaTa Ha akUyOHepUTe Hali-KbCHO
14 aHW Npeay paTaTa Ha CbOpaHKETO.

Hama HMKaKBW OrpaH1yeHns BbpXy MpasaTa Ha r1ac, BKIKUYUTENHO OrpaHUYeHs BbpXy rnpasaTta
Ha rnac Ha akuyoHepuTe C OnpefesieH MPOLEHT WM Gpoil rnacoBe, KpaeH CPOK 3a YrpakHsBaHe Ha
rpa.aTa Ha rfiac Wi CUCTeMU, NPY KOUTO CbC CHTPYAHUYECTBO Ha APYXKECTBOTO (MHAHCOBUTE MpaBa,
CBbP3aHM C akuunTe, ca OTAENEeHN OT NPUTEXKABaHETO Ha aKUUUTE.

7. CrnopasymMeHusi MeXAy aKLUMOHepuTe, KOUTO Ca W3BECTHM Ha APYXXeCTBOTO U KOUTO
morar fa [0BefaT [0 OrpaHMYeHNs1 B NPEXBbPISHETO Ha aKLUMW UM NPaBOTO Ha riac

Ha apy»KecTBOTO He ca M3BECTHM CropasyMeHUst MeX/y aKLMOHepK, KOUTO MoraT fa AoBeaaT A0
OrpaHNYeHs B NPEXBLP/IIHETO HA aKLWM WM NPaBOTO Ha riac.

8. Pasnopea6ute OTHOCHO Ha3HAuyaBaHETO U OCBOGOX[AABAHETO Ha u/ieHOBETEe Ha
ynpaBuTeNHNUTE OPraHn Ha PY>KeCTBOTO M OTHOCHO M3BbPLUBAHETO HA M3MEHEHMUS U JOMb/IHEHMS]
B ycTaBa

[py>ecTBOTO MMa eJHOCTEMNEHHa CUCTEMA Ha YnpaB/ieHue.

CbrnacHo Yctaea Ha XONOWHIT LLEHTBP A, uneHoseTe Ha C[l Ha ApY»ECTBOTO ce 13bupart u
0cBobOXxaaBaT 0T O6LOTO ChOpaHMe Ha akUMOHEPUTe Ha APY)XXeCTBOTO C 0OMKHOBEHO MHO3MHCTBO Ha
NPUCLCTBALLMTE N MPEACTaBEHN aKLMOHEPW, OCBEH B CllyvauTe KOraro 3aKOHBLT WKW yCTaBa W3MCKBa
KBa/IMPULIMPAHO MHO3MHCTBO.

3a uneHose Ha C Ha XONOWHI LIEHTBP AL morar ga 6baaT n3bvpaHu camo nnua, KOUTO
OTroBapAT Ha MpeaBUAEHWUTE B 3aKOHA W YCTaBa YC/OBWSA, KAKTO M CMef Kato YAOCTOBEpPAT ToBa Mo
HagiexxHMA peg npes O6LOTO chbpaHue Ha akLMOHEpPUTE, a UMEHHO:

e [a 6baaT A4eecnoco6HM (IU3NYECKM MW HOPUANYECKN NNLLE;

e [a He ca 6UNM 4yneHOBe Ha ynpaBWTENIleH WM KOHTPOJIEH OpraH Ha [APY)XeCTBO, MpeKpaTeHo
nopagn HeCbCTOATENHOCT Mpe3 MOCNefHWUTe 2 FOAMHK, NPEeaXOoXKAalln faTaTa Ha peLleHVeTo 3a
00s1BsIBaHe Ha HECLCTOATE/IHOCTTA, aKO Ca OCTaHa/IM HeyIOB/IETBOPEHN KPeauTopu;

V3meHeHVsi 1 [OMb/iHEHWE B YCTaBa Ha [PYXXECTBOTO Ce Mpuemar C pelleHVe Ha 06LoTo
cbOpaHMe Ha aKUMOHepuTe C MHO3VMHCTBO 2/3 OT NPeACTaBeHUs KanuTa.

9. MpaBoMoLMATa HA YNPaBUTE/THUTE OPraHn Ha ApYXXeCcTBOTO, BK/IKOUUTENTHO NPaBOTO ja
B3eMa peLLeHUs 3a n3gaBaHe M 06paTHO M3KYMyBaHe Ha aKUMK Ha LPYXXeCTBOTO

OpraHuTe Ha ynpasneHue ca O6LLo cbbpaHue 1 CbBeT Ha aupektopute /CLJ.

CO Ha XONAWMHI LEEHTBP AL ynpaBnsBa TekyllaTa [AEMHOCT Ha [PY>KeCTBOTO WU IO
npeLcTaBnsaBa npes, pUaNYecknTe 1 (IU3NYECKM Mua B cTpaHata u yykomHa. CJ peluaBa BCUYKM
BBMPOCK, KOUTO He ca OT M3KIUMTENIHATA KOMMETEHTHOCT Ha OO6LOTO cbbpaHue, Mpy crassaHe
peLleHmsTa Ha OBLLOTO cbbpaHve, pasnopeaonTe Ha YCTaBa M AeNCTBALLOTO 3aKOHOAATENCTBO.

PelueHusaTa ce npuemar ¢ 06MKHOBEHO MHO3MHCTBO, OCBEH aKO € yCTaBa WM OT 3aKOHa He ce
onpesenst Apyro MHO3VHCTBO. 3a feiHocTtTa cn C/, ce otumta npes OBLLOTO ChOpaHue.

CbBeTbT Ha aupektopute Ha XOJIANHI LIEHTBP AL ynpasnsBa Apy»ecTBOTO CbO6GpasHO
3aKOHa M yCTaBa Ha [ipy>eCTBOTO U Mprema peLLeHns Mo BbrpoCuTe OT CBOATA KOMMETEHTHOCT:

Camo ¢ eguHogywve CbBETHT Ha AMPEKTOpPUTE MOXKE fa NprieMa PeLLeHVe 3a CKIUBAHETO Ha
CLENKN, B PE3Y/TaT, Ha KOUTO:

-APY>KeCTBOTO MpuAobuBa, NPexBbp/s, MoyvaBa WM MPefocTaBs 3a MOM3BaHe WM Karto
o6e3neyeHre Noj Kakearo v aa 6mno hopmMa AbAroTpariHy akTBM Ha 06LLa CTOMHOCT Haf;



a) 1/3 OT no-HuCKaTa CTOMHOCT Ha aKTWBWTE CbIMacHO MOCMEAHUA OAUTMPaH WK NoCiesHUs
M3roTBEH CYETOBO/AEH BanaHC Ha ApYy>KeCTBOTO;

6) 2 Ha CTO OT NO-HKCKaTa CTOMHOCT Ha aKTVBUTE CbI/IaCHO NOCeAHUA OAUTUPaH WK MOCIeAHUA
M3roTBEH CYETOBOAEH BanaHC Ha [py>ecTBOTO, KOraTo B CAENKUTE YHacTBaT 3aMHTepecyBaHu Inug;

Bb3HWKBAT 33[b/DKEHUA Ha APY>KECTBOTO KbM €[HO /IMLe WM KbM CBbp3aHM SMua Ha o6La
CTOMHOCT Haf, CTOMHOCTTa Mo 6ykBa "a", a Korato 3afib/hkeHnsTa Bb3HMKBAT KbM 3aMHTEPECYBaHN nLa
W B NOM3a Ha 3aMHTEPeCYBaHW NnLa- Haf CToHocTa no 6ykea "6"

B3eMaHuMsTa Ha [pY>KeCTBOTO KbM efHO /ILE WM KbM CBbP3aHW LA HALXBLPAAT CTOMHOCTA
no Gykea "a", a Korato [ATHKHULM Ha [PY>KECTBOTO Ca 3amHTepecyBaHW Nuua- Hag 10 Ha cTo OT
CTOMHOCTa o 6ykea 6”.

Coenkute Ha ApY>XeCTBOTO C YYaCTUETO Ha 3aUHTEpecyBaHW NLa, U3BLH MOCOYEHUTE MO-rope

NnoA/IeXxar Ha npeasaputeniHo ofobpeHve ot C, PeXXMMbT Ha MOCOYeHUTe CAENKM ce NOAYMHSABA Ha
CbOTBETHUTE pasnopendu oT3MMLK.

C/[1 »3roTes [J0KNa/, 3a A_MHOCTTA CU - OTUET 3a YNPaB/EHNETO 1 o MPeAOCTaBs 3a 0f06peHI e OT

peoBHOTO OOBLLO CbbpaHWe, KOETO Ce NPoBeX/aa 40 Kpas Ha MbPBOTO MOyroave cries, NpukoyBaHe Ha
OT4yeTHaTa roguHa.

CLO npegoctasa npen OOWOTO CbbpaHWe TOAWLLHMA (PUHAHCOB OTYeT U [OKMaja Ha
PErNCTPMPaHUTE OAMTOPKU, KaKTO W MPEeA/IOKEHVETO 3a pasnpedenieHne Ha nedyanbarta, KOUTO ce
0400psiBaT OT PeIOBHOTO 06LLO CbOPaHME Ha aKLIOHEPUTE.

C/[] He MOXe Aa nprema peLeHns 3a 13aaBaHe 1 0bpaTHO M3KyMyBaHe Ha aKLMK Ha pY>eCTBOTO.
Tesn peLLeHns ca OT nNpaBoMoLLMsATa Ha OBLLIOTO ChOpaHMe Ha aKLIMOHEPUTE.

OnepaTnBHOTO YNpaB/ieHne ce OCLLUECTBABA OT V3Mb/HUTENEH AMPEKTOP, KOWTO ynpaB/sBa u
npeacTaBnsBa APY>KeCTBOTO, MPMBEXaa B M3Nb/HeHMe pelueHmsaTa Ha OC 1 Ha C[l, peluaBa BCUYKU
BbLIMPOCK, KOMTO CMOpe[ 3aK0Ha M yCTaBa He ca OT U3K/KouUMTeHaTa KomneteHTHoCT Ha OC m Ha C/,

10. ChblLLEeCTBEHN AOrOBOPM Ha APY>KECTBOTO, KOUTO nopaxkaaT AeNCTBUE, U3MEHST Ce UK
ce npekpaTsaBaT rMopagu npoMsHa B KOHTPO/a Ha [PYXeCTBOTO MpU OCbLLECTBABAHe Ha
3ab/DKUTENIHO TbLProBO npegnaraHe, W rMocneguumnTe OT TAX, OCBEH B C/llydyauTe KOrarto
paskpmBaHeTO Ha Tasn WMHGoOpMauUA MOXe fa MPUUUHU CEPUO3HU BPeAU Ha [pPY>XKecTBOTO;
W3KJ/TIOYEHMETO MO MPeAxXoAHOTO U3PedeHMe He ce npunara B C/yvyauTe, KOrato Apy>ecTBOTO e
L/TBXHO [la paskpue MHopMaumMaTa no cuiaTa Ha 3aKoHa

XONANHI LEHTBP AL HAMa CKNKOYEHM CHLUECTBEHM AOrOBOPU, KOUTO MopaxaaT [AeicTBue,
M3MEHAT Ce WM Ce NpeKpaTaBaT nopagu NpomsHa B KOHTPO/a Ha APY>KeCTBOTO MPY OCbLLECTBABAHE Ha
3ab/DKUTE/HO THPIOBO Npez/iaraHe.

11. CropasyMeHUst MeXAy APY>KECTBOTO W YNpPaBUTETHUTE My OpPraHv WaW CNYXUTeNun 3a
n3nnawiaHe Ha o06e3LeTeHMe MPW HanyckaHe HAW YBOJIHEHWe 6e3 NpaBHO OCHOBaHWE WU Mpw
npeKpaTsiBaHe Ha TPYAOBMTE NPABOOTHOLLEHWS MO MPUUYUHK, CBBP3aHM C TbProBO NnpeasaraHe

He cuulectsysat crniopasymeHuns mexagy XONOUHI LEHTBP A wn uneHosete Ha CL wn
CNY>XXUTENN Ha [PY>KEeCTBOTO 3a U3MN/aLlaHe Ha 06e3LLeTeHVe MK HamycKaHe WK YBOJHeHVe 6e3 NpasHo

OCHOBaHVie WM MW NPeKpaTsiBaHe Ha TPYAO0BMTE MPABOOTHOLLIEHWS MO MPUUMHK, CBbP3aHW C TbProBO
npeqnaraHxe.

25. MHdopMauma 3a M3NbAHEHME Ha nMporpamarta 3a npuiaraHe Ha MeXAyHapoLHO
NpuU3HaTUTe cTaH4apTy 3a 406p0 KOpnopaTuUBHO yNpaB/ieHNe.

HauvoHaneH Kogekc 3a KoprnopaTtuBHO yrnpasrieHNe

»XonavHr LleHTbp" ALl KaTo eMWreHT, peructpupaH Ha bBbarapcka goHgosa Gopca - Codws,
M3BbPLLUBA AEMHOCTTA C B CHOTBETCTBME C MPUHLMMUTE M pa3nopenbuTte Ha HauyoHaHMS KOAEKC 3a
KOpPNopaTMBHOTO YNpaB/ieHNe.

3a LenTa U3Mb/HABA CTPUKTHO 33 b/DKEHWETO CU 1a OCUTYypsiBa CBOEBPEMEHHO M TOYHO paskpuBaHe
Ha M3KCKyemaTta Mo 3aKoH MHopMaLmMs, cBbp3aHa C ,, XonauHr LieHTbp™ AL OTHOCHO BaXXHM Npo6iiemm
Ha (PMHAHCOBOTO CBbCTOSHWE, pe3ynTaTtuTe OT [eWHOCTTa, COGCTBEHOCTTAa W YMNpaB/eHWeTo Ha
[PY>KeCTBOTO; MOAMOMaraHe Ha CTpaTerMyeckoTO Yrpas/ieHWe Ha LPYXeCTBOTO, e(PMKaCHUA KOHTPO
BbPXY [elHOCITa Ha CbBeTa Ha AUPEKTOPUTE M OTYETHOCTTA MY MpPef BCUYKM 3aMHTepecyBaHU mua ¢
KOETO OCBLLECTBABA 3alliMTa MpasBaTa Ha akuyoHepuTe; obe3neyaBaHe Ha PaBHOMOCTABEHO OTHOLLIEHWE
KbM BCEKV aKLMOHep; obe3nedvaBaHe MpM3HaBaHETO Ha MpaBaTta Ha /iMuaTta, 3auMHTEPEecyBaHW OT



YNpaB/IEHNETO Y YCTOMYMBOTO PasBUTHE Ha APYXKECTBOTO M a HacbpyaBa CbTPYAHUYECTBOTO C TAX.

MpunaraHe Ha HauMoHaIHNA KOAEKC 3a KOPNOopaTUBHO yrnpaB/ieHne

»XONauHr LeHtsp" AL, cnasBa M3UAIO0 OCHOBHWUTE MOCTaHOBKW Ha HauMOHanHWA KOAEKC 3a
KOpMopaTuBHO YrpaB/eHue.

[(naBHaTa Hacoka NpPWU W3MLHEHVE Ha aHrKUMEHTUTE Ha KOAEeKCca € MNpuBeX[aHe Ha BCUYKM
BbTPELUHM aKTOBEe Ha [PYXXECTBOTO W UAMOCTHaTa My [AEMHOCT B CbOTBETCTBME C HEMPEKbCHATO
M3MeHsiLLaTa Ce feiicTBallia HopmaTuBHa ypefbda. Bcuukv (hMHaHCOBM OTYETW Ha [PY>KeCTBOTO Ce
M3roTeAT cbrnacHo MCC, a roguLLHUAT OAUT Ce U3BbPLLIBA OT HE3aBUCUM OAUTOP C Or/es OcuUrypsisaHe
Ha 6e3npucTpacTHa M 0OeKTMBHA MpeLeHKa 3a HauuHa, Mo KOWTO ca WM3roTBeHW W NpeacTaBeHu Tesw
oTyeTn. OTUHeTUTe Ce NPUAPY>KaBaT OT NOAPOOHM [OKIaaW 3a AeMHOCTTa.

[NoBuLLIABaHE [JOBEPMETO Ha aKLMOHEpUTE, NHBECTUTOPUTE U 3aMHTEPECYBAHUTE OT YNpaB/eHUETO U
[eNHOCTTa Ha APY>KeCTBOTO NMUA 6e eINH OT OCHOBHUTE aHI&XXUMEHTMW Ha KOPNOPaTBHOTO YrpaB/ieHue.
B Ta3n Hacoka py)KeCTBOTO [j0Ka3Ba TPaAULMOHHO MO3NLMsTa C Ha CTabunHa MHCTUTYUMS. Mpes 2019
rOfMHa MPOABL/MKA MPUIaraHeTo Ha Pas/IMYHN HauYMHK 3a pasKpriBaHe Ha Tekylla MH(opmaLms OTHOCHO
(PMHAaHCOBOTO M MKOHOMUYECKOTO ChCTOSIHNE Ha APY>XXECTBOTO.

Cregpaiikn nonuTMKaTa 3a rnoeeye npo3paqHOCT B OTHOLLEHWSATA C aKUMOHepUTe, UHBECTUTOPUTE U
OOLLIECTBEHOCTTa, ,,XONauHr LleHTsp” A/l e OMOBeCTUN B MefuuTe perynvpaHara MHpopmaumns upes
caiiTa 3a MKOHOMUYECKN HOBUHM ,,MH(OCTOK" Ha agpec - TIo$LLIck.bS.

B CLOTBETCTBME CLC 3aKOHOBUTE W3MCKBAHUA XONAMHIBT UMA CBOSI WHTEPHET CTpaHWULa, KbAEeTo
ny6/MKyBa BCUYKM HOBWMHW, OTYETU W HACTBLMWAM MPOMEHU B CTPYKTypaTa My.

MpofbmkaBa NpaKTMKaTa 3a U3npallaHe Ha CBOEBPEMEHHM OTrOBOPW Ha MMUCMa W 3anmuTBaHUA Ha
aKUMOHEPM W CbXpaHABAHETO MM B PErucTop, Haf/ieXXHO BOAeH OT AMpeKTopa 3a Bpb3ka C
NHBeCTUTOpUTE. BbBeAeHa e NpakTuKaTa He3aB1CUMO OT XapaKTepa Ha 3afa/leHns BLNpoC, OTrOBOPLT Ja
CbbpKa NOAPOBHO pas3fCHeHWE Ha MpasaTa Ha aKUMOHepuTe Ha XonauHra. Beekun akuyoHep, KOMTO Mo
pas/inyeH MoBOj Ce 06pblla KbM XOMAWHra, Ce yBefoMsBa MoApo6HO 3a HEroBuTe npasa W Mosyyasa
MHopMaLUMA MO PasIMYHN BbMNPOCU OTHOCHO [AEMHOCTTA U TEKYLLOTO CbCTOSHME Ha [PYXKEeCTBOTO,
BK/IOUMTE/IHO W 3a [ABMPKEHWETO Ha LieHaTa Ha akummTe Ha,, XonauHr LieHTsp™ ALl Ha (hoHaoBTa bopcara.

CBVIKBaHETO Ha pefJOBHOTO rOAMLLHO 06LLO CbOpaHue Ha akLyOoHepuTe Ce U3BbPLUBA B CbOTBETCTBUE
M C YCTaHOBEHWTe NpaBwWia 3a faBaHe Ha MyO/MYHOCT Ha MOKaHaTa, OHEBHUA pef M KOHKPETHUTE
NPeS/IoKeHNA 3a peLleHns. BCMYKM NCMEHN MaTepuanv Mo TOUKWUTE OT IHEBHUA Pefl ce NPeLoCTaBAT Ha
pasrosioXeLLle Ha akLMOHepuUTe B Opmca M Ha MHTEPHET CTpaHuMLaTa Ha pYy>XXecTBOTO.

»XONauHr LeHTtop” A/l yyacTBa akTMBHO B Pas3/iMyHU (OPMU Ha B3aUMHO CHLTPYLHWYECTBO C
AbPXKaBHU MHCTUTYLUN N HENpaBUTE/ICTBEHW OpraHusauMn, UMalln OTHOLUEHME KbM KOpPMopaTuBHOTO
ynpas/ieHNe B cTpaHara.

KOHTpOMbT OTHOCHO Mpoueca Ha paskpuvBaHe Ha MH(opmaums oT . XonauHr LleHTbp"AL e
MHOrOnocoYeH. [0 TO3X MOMEHT He Ca KOHCTaTuMpaHW HapyLLeHWs Ha pasnopefouTe M CPOKOBETe 3a
onoBecTsBaHe. PUHAHCOBMTE OTYETU Ce M3MPALLAT Ha PEryaTopHMA opraH 1 Ha 0BLLEeCTBEHOCTTa, KOETO
[laBa Bb3MOXHOCT 38 KOHTPO/ OT aKLWOHepuTe, MHBECTUTOPUTE U BCUYKM 3anUHTepecyBaHn nuua. Jpyra
(hopma Ha KOHTPO/ OTHOCHO MpoLieca Ha paskpuBaHe Ha MH(OpMaLMA ce OCHLUECTBABA OT Y/IeHOBETE Ha
CbBeTa Ha IMpeKTopuTe CNPsAMO ANPEKTOPA 3a BPL3KM C MHBECTUTOPUTE.

B 3akntoyeHVe moxem fa 0606wwmM, Ye fAeiHOcTTa Ha CbBeTa Ha AMpeKTopuTe Ha ,,XONAUHT
Llentbp" AL npe3 2019 rogvHa e 6una B CbOTBETCTBME C
ynpas/ieHVe 1 MeXyHapoaHUTE CTaH4apTy.

30.07.2020 r. M3nbaHuTEeNeH

VBaH Apkos



AEKTAPALUNA 3A KOPIMOPATUBHO YTIPABJTEHUE
KbM KOHCONMMAMpPaHUA A0Kaj 3a AeiHocTTa
Ha
SXONAUHE LEHTBP“ AfL
CBbIrMACHO M3SNCKBAHETO HA PA3IMNOPEABNTE HA
Us. 100H, An. 8 OT 3MryK

1. WVHdopmauma jannm  eMUTEHTBT cnasBa Mo LesecbobpasHOCT Kojekca 3a
KOoprnopaTMBHO yrpassieHne, 04006peH Or 3aMeCTHUK-NpeacefaTesns, Uan PYyr KOLeKC 3a
KOpPNopaTuBHO yrpaB/ieHue

»XonanHr LleHTbp” AJ] chnasea Mo LEenecbobpasHoCcT HauuoHanHus Kefdekc 3a
KOproapT1BHO ynpaB/ieHne, 0400peH OT 3aMeCcTHUK-Npeaceaatens Ha KOH.

“XonguHr LeHTep” ALl e yacT OT rpyna npeanpuatus rno cMucbia Ha 81, 1.2 OT
JonbaHuTenHuTe pasnopefbun Ha 3akoHa 3a CHETOBOACTBOTO U e [PYXKECTBO - Maiika, KOeTo
npuTexkasa NpsAKo Hafg 90 % OT rnacoseTe B 06L0TO CbOpaHue Ha eHO AbLEPHO APYXKECTBO.

Kbm 31.12.2019 r. gpy>kecTBaTa OT rpynarta npegnpusatnsa (MKoHoMuMyecKaTta rpyna)
Ha ,,X0MANHT LeHTbP* AL ca:
* ,,Open-Pasrpag“ AL

AKLUMOHEPHO [PY>KECTBO, PernmcTpupaHo B bbarapus BbB BapHEHCKM paiioHeH CbA, Mo

¢.4. 582/2003 r., EMK 116003604 cbCc ceganuile 1 agpec Ha ynpaneHuve - rp. BapHa,

“yn. Llap CrumeoH 1” Ne 31

MpeameT Ha AgeliHocT: [MOKYNKO - npojakba Ha CTOKM W ApyrnM Belu, B
MbpBOHaYaneH, npepaboTeH U 06paboTeH BuA;, npojaxba Ha CTOKM COBCTBEHO
NPOW3BOACTBO;  TbPrOBCKO  MPeACTaBUTENCTBO U MOCPEAHNYECTBO;  KOMUCUOHHMU,
CNefVUMOHHN W NPEeBO3W CAENKW; CKNagoBM W NINMUEH3NOHHW CAENKW, CTOKOB KOHTPOS,
TYPUCTUYECKWN, PEKNaMHU W ApYru YCNyru; OTAaBaHe Mof Haem; MOKYMNKa, CTPOoeXx WU
063aBeXaHe Ha HefBMXXUMU UMOTH, C Len npojaxoa

Kbm 31.12.2019 r. ,,XonauHr ueHTop“ AL nputexxasa 95.295% 0T rnacoseTe B
06L10TO ChbpaHuMe

OvuepHoto apyxectso ,,Open-Pasrpag” AL He e ny6b/M4yHO APYXECTBO U B
[EeHOCTTa CM He Mpunara NpUHUMNMTE W pasnopefbute Ha HauvoHanHWMS Kogekc 3a
KOPNopaTvBHO YrpaBneHne C W3K/OYEeHWe Ha pasnopesouTe, Kacaelum cuctemuTe 3a
BbTPELUEH KOHTPO/ W YrpaB/eHne Ha pUCKa, KOUTO ce npuiaraT Ha HYMBo Mpyna.

2.  WHhopmayma OTHOCHO NpPaKTUKWTE Ha KOprnopaTUBHO YyrpaB/ieHWe, KOWUTO ce
npunarat 0T eMWUTEHra B [AOMbJ/IHEHME Ha KOLeKCa 3a KOpPMopaTUBHO YyrpaBJieHue,
0f00peH OT 3aMeCTHUK-MNpeacefaTesid, UNN PYT KOAEKC 3a KOPMopaTuBHO ynpas/ieHue

»XONanHr LleHTsp™ A n gpyxXectsaTta OT ['pynata He npunarat B AOMb/HEHME Ha
HaupmoHanHMa Kefekc 3a KOpPNoapTUBHO YNpaB/ieHWe MpakKTUKW Ha  KOPMopaTUBHO
ynpas/ieHue.

3. O6sicHeHMe OT CcTpaHa Ha eMWTeHTa KOM 4YacTU Ha KOoJeKca 3a KOpPMopaTUBHO
ynpas/ieHne, 0406peH OT 3aMeCTHUK-MpeAcefaTens, UK APYr KOAEKC 3a KOPnopaTUBHO
ynpaB/ieHMe He cnasBa U KaKBUW ca OCHOBAHMATA 3a TOBA, CbOTBETHO KOrato eMUTEHTBT
e peuinn ga He Ce Mo3oBaBa Ha HWKOe OT MpaBuiaTa Ha KofeKca 3a KOpnopaTuBHO
ynpas/ieHne - 0CHOBaHUSA 3a ToBa



CbBeTbT Ha Aupektopute Ha . XonauHr LleHTop® ALl cumta, Ye npwunara BCUYKK
NPUHLMNX Ha NOBefEeHMe W MPenopbKu, KOWUTO Ca 3anerHann B HauuoHanHMSA KoAekc 3a
KOpropaTuBHO ynpas/ieHKe.

HaumoHanHMAT KOAeKC 3a KOpnopaTvBHO YMNpaB/ieHWe Ce npuiara Ha OCHoBaTa Ha
npuvHUMna ,,cnassain unm obscHsBain”. ToBa 03Ha4aBa, Ye APY>KeCTBOTO crna3sa Kopgekca, a B
CNy4yail Ha OTK/IOHEHWE HEroBOTO PbKOBOACTBO C/lefBa fa U3SACHN NPUYnHMTE 3a TOBaA.

»XonauHr LeHTtop® ALl npefcTaBs HacTosAwara MHpopmaLmsa OTHOCHO Cras3BaHETO Ha
Kogekca, kato cbllata we Obge ny6/inKyBaHa M Ha €NeKTPOHHaTa CTpaHuua Ha
LPY>XecTBOTO.

1. InaBa nbpBa - KopnopaTtnuBHO PLKOBOACTBO

»XONANHT LeHTbp” ALl uMa efHOCTENEHHa CUCTEMa Ha ynpasneHue. [py>ecTBoTo
ce ynpasnsisa OT CbBeT Ha AMPEKTOpUTE B CbCTaB OT TPWU [0 AeBeT (PU3NYecKn w/wnu
topugnyeckn nuua. CbcTaBbT Ha CbBeTa Ha [AMPEKTOpUTEe MOXe Aa 6bje MPOMeHeH OT
O6LLOTO CbOpaHMe Mo BCAKO BPEME.

Kbm 31.12.2019r. CbBeTHLT Ha AupeKkTopuTe Ha ,,XonavHr LleHtvp* AL e B cnegHus
CbCTaB:

1 VBaH CTOAHOB ApPKOB, W3N. AVpPeKTOop;
2. Mas AHrenosa [MeTtpoB.a, Npeacepaten Ha CL;
3. Bopuc Muxaitnios Hvukonos, yneH Ha C/.

Ha npoBefieHO M3BbHPEAHO 060 CbbpaHue Ha akLMOHepuTe Ha eMUTEHTA ,,XONAUHT
LleHTbp*™ AL Ha mbpBu deBpyapy 2018r. ce B3e peLleHMe 3a 0CBOOOXKAaBaHe OT [/TbXKHOCTTa
uneH Ha CbBeTa Ha gupektopute Ha "XOJIOVHI LEHTDBP" AL Ha AnekcaHibp ToLopos
MeeB 1 ce nM3bpa HOB unieH Ha CbBeTa Ha aupekTopuTe Ha "XOJIAVMHI LEHTBP" AL - r-H
Bopuc Muxaiinos H1MKoNOB.

PYHKLUUN U 384b/IKEHNSA

CbBeTHT Ha [OWPEKTOPUTE Haco4yBa WM KOHTPO/AMpa He3aBUCUMO W OTrOBOPHO
[e/HOCTTa Ha [PYXXeCTBOTO CbOOpa3HO YCTaHOBEHWTe BW3MSA, LeW, cTpateruy Ha
APYXXeCcTBOTO U MHTEpecuTe Ha aKLUoHepuTe.

CbBeTbT Ha AMPEKTOpUTE Cneay 3a pesyntatuTe OT AeMHOCTTa Ha [PY>KeCTBOTO Ha
TpUMeceYHa 1 roauvwiHa 6asa v npu HeobXo4MMOCT UHULMMPA NPOMEHW B YNpaB/ieHMETO Ha
[eiHoCTTa.

CbBeTbT Ha [AMPEKTOpUTE TpeTMpa PaBHOMOCTABEHO BCWUYKM aKLMOHepW, AencTBa B
TEXeH MHTepec U ¢ rpmkara Ha fo6bp Thprosell,

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PBbKOBOAAT B CBOATA AEWHOCT OT
06LonNpueTUTE NPUHLMMNM 3a NOYTEHOCT Y yNpaB/ieHCKa U NPotecoHa/IHa KOMMNETEHTHOCT.

CbBeTbT Ha AMPEKTOPUTE € U3rpaauns 1 obesnednn PyHKUMOHMPAHETO Ha CUCTeMa 3a
ynpas/ieHe Ha PUCKa, B T.Y. 3@ BbTPeELUeH KOHTPON M BbTpelleH oauTt. [py>KecTBOTO MMa
paspaboTeHa 1 (yHKLMOHMpaLLLA CUCTeMA 3a YNpaB/eHWe Ha PUCKa U BbTPELLEH OAWT, KakKTo
1 (PMHAHCOBO-NHOPMaLMOHHa cUcTeMa.

CbBeTbT Ha AUPEKTOPUTE € OCUTYPU U KOHTPOIMPA MHTErprupaHoToO (PYHKUMOHMpPaHe
Ha C1CTeMUTe 3a CHETOBOACTBO U (PMHAHCOBA OTHETHOCT.

CbBeTbT Ha AMpeKTopuTe [aBa HacoKW, 0406psBa M KOHTPOMMpPa WU3Mb/IHEHMETO Ha
OM3HEC NnaHa Ha APY>KecTBOTO, CAENKUTE OT CbLUECTBEH XapaKTep, KakTo 1 Apyru AeHOCTH,
YCTaHOBEHW B YCTPOWCTBEHUTE MY aKTOBe.

CovrnacHo usnckeaHuATa Ha 3IMMNUK CbBeTbT Ha AUPEKTopuTe Cnefm 3a BCUYKK
CLENKM OT CbLUECTBEH XapaKTep, KaTo M ofobpssa. lpyv Hanuume Ha CAENKW, KOUTO
CaMOCTOATe/THO WM CbBKYMHO HagMuHaBat nocoveHute B yn. 114, an. 1ot 3MMLK nparose
CbBETBLT Ha AMPeKTopUTe M3roTea MOTMBMPAH LOKNa4 W npuema peLleHue 3a CBMKBaHE Ha



O6wo cbbpaHMe Ha akUMOHepWUTe, Ha KOeTO fa ObfJe OBNacTeH OT akUMOHepuTe 3a
N3BbpPLUBAHE Ha TE3N CAEMKN.

CbBeTbT Ha AMPEKTOpUTE Ce OTYMTa 3a cBOsTa AeiHocT npea O6LLOTO chOpaHMe Ha
aKUMOHepUTe, KaTo MpeAcTaBa 3a MNpueMaHe OT  aKUMOHepUTe roAuWHWA [JOKNag 3a
[efHOCTTa, A0KNaja OTHOCHO M3Mb/IHEHME Ha NONUTUKATA 3a Bb3HArpaXkaeHusTa.

M360p 1 ocBo6OXaBaHe Ha YneHoBe Ha CbBeTa Ha AUPEKTOpUTE

O6LL0TO cbOpaHMe Ha akUMOHepuTe 13bupa N 0CBOOOXKAaBa YneHoBeTe Ha CbBeTa Ha
OMPEKTOpUTE CbOOPa3HO 3aKOHa M YCTaBa Ha [PY)KecTBOTO, KakTO M B CbOTBETCTBUE C
NPVHLUMNUTE 3a HENPEKbCHATOCT M YCTONYMBOCT Ha paboTarta Ha CbBeTa Ha UpPeKTopUTe.

CbrnacHo pasnopef6ute Ha YctaBa Ha ,,XonguHr LleHTtbp* AJ], CbBeTbT Ha
AMpekTopuTe Ha [ipy»XecTBOTO Cce M3bmpa oT O6WOTO cbbpaHue 3a CPoK OT 5 (NeT) roguHu.
UneHoBeTe Ha CbBeTa Morat ga 6bfaT npensdmpaHn 6e3 orpaHudeHus. Cnef ustuyaHe Ha
MaHjaTa MM 4neHoBeTe Ha CbBeTa Ha AMPeKTopuTe NPOAbL/MKaBaT [a W3MbL/HABAT CBOMUTE
(hyHKUMK 0 n36mpaHeTo oT O6LWOTO CbbpaHMe Ha HOB CHBET.

Mpn NpeanoXeHNs 3a M360p Ha HOBM 4sieHOBe Ha CbBeTa Ha AMPeKTOpuUTe ce cnasear
NMPUHLMNUTE 3a CbLOTBETCTBME HA KOMMETEHTHOCT Ha KaHAuAaTUTe C eCTecTBOTO Ha
[eHOCTTa Ha APY>KeCTBOTO CbI/laCHO HaumoHasieH KOAEKC 3a KOPropaTMBHO YrpaB/ieHue.

UneHoBeTe Ha CbBeTa Ha AupeKkTopuTe TpsbBa fa MMaT NoAXOAsLL0TO 06pa3oBaHue U
[ia He ca:

1.ocbXaaHn 3a yMULLIEHO NPeCTbI/IEHNe Or 06LL, XapaKTep;

2.065BeHN B HECHCTOSATENIHOCT KaTo efHO/IMYeH TbProBel, WM KaTo HeorpaHWyeHo
OTFOBOPHWN CBLAPY>KHULM B TbProBCKO APYXKECTBO U [la He Ce Hamupat B MPOU3BOACTBO MO
0651BsIBaHe B HECHCTOATENIHOCT;

3.0Mnn  uneHoBe Ha ynpaBWUTENEH WM KOHTPOSIEH OpraH Ha [APY>KecTBO Wn
Koorepauus, MpeKkpaTeHn ropagy HeCbCTOATENHOCT Mpe3 MocfefHuTe [Be TOAMHW,
npeaxoxaawy fararta Ha pelleHMeTo 3a 06sBABaHE Ha HECbCTOATENHOCTTa, ako uma
Hey0B/1IETBOPEHWN KPeaUTopuU,

4. NULLIEHW OT MpaBo Aa 3aeMaT MaTepnasHoOOTrOBOPHa A/TbXHOCT;

5. CbMPy3N UM POLHWMHW [0 TPeTa CTerneH BKAKYMTEHO MO Npasa Wan Mo cbpebpeHa
NIHUA NOMEXAY CU WIN Ha YfeH Ha YnpaBWTeNleH WM KOHTPOJIEH opraH Ha 06cC/y»Ballo
LPY>XecCTBO.

Bcnukmn uneHose Ha CbBeTa Ha AUPEKTOPUTE OTroBapAT Ha 3aKOHOBUTE W3UCKBAHWA
3a 33emMaHe Ha [NBXKHOCTTA WM. PYHKUMMTE U 334b/DKEHMATa Ha KOprnopaTUBHOTO
PBbKOBOACTBO, KakKTO W CTPyKTypata M KOMMETEHTHOCTTa My Ca B CbOTBETCTBME C
n3ncKBaHmATa Ha Kogekca.

B poroeopuTe 3a Bb3naraHe Ha yrnpasneHVWeTO, CKIKYBaHN C YieHoBeTe Ha CbBeTa Ha
[LVPEKTOpUTe, Ce OMpefensaT TeXHUTe 3a4b/DKEHWA W 33fauu, KpUTepuuTe 3a pasMepa Ha
TAXHOTO Bb3HarpakaeHue, 3aab/HKeHnaTa UM 3a I0ATHOCT KbM APY>KeCTBOTO UM OCHOBaHUATa
3a 0CBOGOX/aBaHe.

Mpe3 oTyeTHaTa (mHaHcoBa roguHa . XonauHr LeHTep AL e npunarano
MonuTuKaTa 3a Bb3HarpaXkaeHWAaTa Ha udneHoeeTe Ha CobBeTa Ha [upekTopuTte B
CbOTBETCTBME C HOPMATMBHUTE W3NCKBAHWA 3a NyOAMYHUTE  [PYXKeCcTBa, LeuTe,
[LbNTOCPOYHMTE MHTEpecuM W cTpaTernata 3a ObAello pas3BuUTUE Ha [PY>KEeCTBOTO, KakTo U
(PMHAHCOBO-MKOHOMMYECKOTO MY MOJIOXKEHME B KOHTEKCTA Ha HalMOHa/iHaTa M eBpornencka
NKOHOMWYECKA KOHIOHKTYpa, MNPV OT4yMTaHe npenopbkute Ha HaumoHanHua Kopgekc 3a
KOpMNopaTuBHO ynpaBneHue.

CbrnacHo feictsawyata MonunTrka 3a Bb3HarpaxaeHuaTa Ha YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha ,,XonauHr LeHTop” AL npe3 oTyeTHaTa (pMHaHCOBa roAnHa ApPY>KecTBOTO €

M3niawano Ha uneHoeeTe Ha CbBeTa Ha AMPEKTOPUTE CaMO MOCTOSIHHO Bb3HArpaxaeHue,
YMIATO pasmep e oTYmnTa:



1.1. 3agb/mkKeHunsaTa, CTeneHTa Ha HaTOBapPeHOCT, aHraXXnpaHoCT U CbNPUYACTHOCT Ha
4/ieHOBETE B YNPaB/IEHWMETO Ha APY>KECTBOTO, KaKro M MpUHOCa Ha BCEKM eAuH uYfieH Ha
CbBeTa Ha AMPeKTOpUTe B AeMHOCTTa U pe3ynTaTuTe Ha Apy>XXeCcTBOTO;

1.2. Bb3MoXKHOCTTa 3a noAbop M 3adbpXKaHe Ha KBaMUUMPaHN 1 NOASHN Y/IeHOBE
Ha CbBeTa Ha AUPeKTopuTE;

1.3. Hannuveto Ha CbOTBETCTBME HAa MHTepecuTe Ha uyneHoBeTe Ha CbBeTa Ha
[IMPEKTOPUTE M AbITOCPOYHUTE MHTEPECU Ha APY>KECTBOTO.

Bb3HarpaxaeHusata Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe U UHDopMaLms
OTHOCHO TEXHMS pa3mep Ce OMOBECTSIBA EXEerogHo B AoKnaaa Ha CbBeTa Ha AMPEKTOpUTE 3a
[leHOCTTa Mpe3 CbOTBETHATa OTYETHAa roAvHa. [pY>XeCcTBOTO M3roTBS W [OKNag OTHOCHO
M3Mb/IHEHWE Ha MonnTUKaTa 3a Bb3HarpaXkaeHMsTa Kato 4yacT OT roguLLIHMS (PUHAHCOB OTYeT
3a Ae/iHOCTTa 1 1o NpefcTaBa 3a 0gobpeHne ot O6LLLOTO cbOpaHue Ha aKLMOHepHTe.

CTpyKTypa 1 KOMMNEeTEHTHOCT

BposiT Ha uneHoBeTe M CTPyKTypaTa Ha CbBeTa Ha AMPEKTOPUTE Ce OnpefensT B
YcTaBa Ha Ipy»XecTBOTO.

CbCTaBbT Ha CbBET Ha AUPEKTOPUTE € CTPYKTYpMPaH MO HaumH, KOWTO fa rapaHTmpa
npochecroHan3ma, 6e3npUCTPACTHOCTTA M HE3aBUCMMOCTTA Ha PELLIEHNsITa My BbB BPb3Ka C
YNPaB/EHNETO Ha [PYXXECTBOTO. MDYHKUMMTE U 3a[b/DKEHUSTA Ha KOPMOPaTWBHOTO
PLKOBOACTBO, KAaKTO W CTPYKTypaTa U KOMMETEHTHOCTTA My Ca B CbOTBETCTBME C
n3ncKBaHusTa Ha Kogekca.

CbBeTbT Ha [AMPEKTOPUTE OCWUTypsiBa HALJIEXHO pas3feNieHne Ha 3agaunte U
3a[b/KEHNSATA MEXY CBOMTE UnieHoBe. CbBETHT Ha AVPEKTOPUTE CE ChCTOM OT:

. M3nbnHWTeNneH uneH Ha CJl - aHraxupaH C TeKyllOTO MpeacTaBUTENcTBO Ha
[PY>XECTBOTO U eXXeJHEBHOTO YNpaB/neHne Ha 6U3HEC NPOLIECUTE;

. Mpeacenaten Ha CbBeTa Ha AVPEKTOPUTE;
. EanH He3aBMCUM uneH Ha CbBeTa Ha AUPEKTopUTE.

Hesasucumuat yneH Ha CL Ha ,, XonguHr LleHTbp® J1[, KOHTponupa AencTemsTa Ha
M3MbLHUTENHOTO PLKOBOACTBO M y4acTBa e(eKTMBHO B paboTaTa Ha [pYy>XecTBOTO B
CbOTBETCTBME C MHTEPECUTE U NnpaBaTa Ha akUOHepUTe.

KomneTeHummnTe, NpaBaTa v 3a4b/DKEHUATA Ha YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe
cnefpaT M3WUCKBAHMATA HA 3aKOHa, YCTPOMCTBEHWTE aKTOBe W CTaHAapTMTe Ha pobparta
npogecMoHaHa 1 ynpas/ieHCKa NpakKTuKa.

CbBeTbT Ha AVPEKTOPUTE B3eMa PeLLIEHUS M0 BCUYKM BLNPOCK, CBbP3aHU C feliHoCTTa
Ha [lpy>XecTBOTO, C M3K/MOUYEHNE Ha Te3n, KOUTO CbI/IaCHO [eiCTBaLLOTO 3aKOHOAATENCTBO U
TO31 YCTaB Ca 0T U3K/UNUTEeNHATa KOMNETEHTHOCT Ha O6LL0TO ChbpaHue.

UneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE UMAT MOAXOAALLUM 3HAHUA W OMUT, KOUTO
M3NCKBA 3aemaHata OT TAX nosvuma. VHdopmauus 3a npogecroHasiHaTa Keamgpukaums un
ONUT Ce OMNOBECTABa B MWCMEHUTE MaTepuvasM KbM MOKaHaTa 3a 00L0TO CbbpaHue Ha
aKUMOHepuTe, Ha KOEeTO CbOTBETHWUTe unieHoBe Ha CJl ca m3bpaHu. Tasu uHhopmauus e
ny6/IMKyBaHa 1 Ha eNleKTpOHHaTa CTpaHuLa Ha ApY>KecTBOTO.

Cnen mn36op Ha HoBM 4neHoBe Ha C[l ce 3amo3HaBaT C OCHOBHWUTE MNpaBHU W
(hHaHCOBM BbNPOCK, CBbP3aHU C AeAHOCTTa Ha PY)XXeCTBOTO.

MoBMLLIABAHETO Ha KBaMuMKauuaTa Ha 4nieHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE €
TeXeH MOCTOAHEH aHTaKUMEHT.

UneHoseTe Ha CbBeTa Ha [AMPeKTopuTe  pasmoniarat C HeobXoAuMOTO Bpeme 3a
M3Nb/IHEHWE HA TeXHUTE 33fayuv W 3a4b/DKEHWS, BbMPEKU 4e YCTPOWCTBEHWUTE aKToBe Ha
[PY>XECTBOTO He ONpefenat Opos Ha [pyXecTeaTa, B KOMTO ufieHoBeTe Ha CbBeTa Ha



OMPEKTOpMUTE Morart fa 3aeMaT PbKOBOAHM Nno3vumn. ToBa 06CTOATENCTBO Ce CbOMtogaBa npu
npes/ioXKeHMATa U n36opa Ha HOBW YneHoBe Ha CbBeTa Ha AMpeKTopUTe.

N36opbT Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE HAa [LPY>KeCTBOTO CTasa
nocpeAcTBOM Npo3payvHa NpoLefypa, KOATO OCUTypsiBa OCBEH BCUYKO OCTaHasI0 HaBpeMeHHa
M [ocTaTbyHa WMHMOPMAUWMA OTHOCHO JIMYHUTE W NPOJecUoHaNHUTE KayecTBa Ha
KaHAmgaTuTe 3a yneHoBe. KaTo yacT OT matepuasmte 3a 06WOTO cbOpaHMe, Ha KOeTo ce
npegnara n3oop Ha HOB YneH Ha CbBeTa Ha AUPEKTOpUTE Ce NPeACTaBAT BCUYKM M3UCKYeMU
o1 3MMLUK v TbproBckus 3aKoH Aeknapauun, CBUAETENCTBO 3a CbAMMOCT U NpodecroHaHa
ororpatusa Ha KaHaugaTa 3a N360pHa ATbXHOCT.

Mpn n36opa Ha yneHoBe Ha CbBETA Ha AUPEKTOPUTE KaHAMAATWUTe MOTBbPXKAABaT C
Jeknapauma Wi IMYHO Npef aKUWMOHEepWUTe BepHOCTTa Ha MNPeAcTaBeHUTe [aHHU U
nHpopmaums. Mpouedypata Mo M3bop ce Nposexia Mpu SABHO rnacyBaHe M OTYMTaHe Ha
rnacosete ,,3a“, ,,lMpoTns“ n ,,Bu3gbpxkan ce®.

Pe3yntatuTe OT rnacyBaHeTO Ce OMOBECTABAT Ype3 NpoTokosna oT O6WOTo cbbpaHue
Ha akuuoHepute. BpoAT Ha nocnefosaTenHUTE MaHAaTM Ha 4neHoBeTe Ha CbBeTa Ha
OMPEKTOpUTE OcUrypsiBa ehekTrBHA paboTa Ha [pPY>KeCTBOTO M Cna3BaHETO Ha 3aKOHOBUTE
M31CKBaHWNA. B yCTPOWCTBEHMUTE aKTOBE Ha APY)XXeCTBOTO He e MpefBMAEHO OrpaHuyeHue
OTHOCHO 06pos Ha nocnefosaTe/IHATE MaHATM Ha He3aBUCKMMUTE U/IEHOBE, HO TOBa
06CTOATENCTBO Ce CbOM0aBa NpU NPeAIOKEHNETO 3a U360P HA HE3ABUCUMU Y/IEHOBE.

CbBeTbT Ha gupekTtopute e npuen NMPABWJIA 3a pabota Ha CbBeTa Ha AMpeKTopuUTe
Ha ,,XonauHr LleHTbp* AL, M3Usn0 cbobpaseHn ¢ NpenopbkuTe Ha HaumoHanHua Kogekc 3a
KoprnopaTuBHO ynpasneHue. lMpaBunarta pernameHTUpaT nogpobHO M3UCKBaHMSITa OTHOCHO
CbCTasa, Mmpouesypara 3a 1U36op M 0CBOOOXKAAaBAHETO Ha Y/IEHOBE HA CbBETA; TEXHWTE Mpasa,
3aib/DKEHNST 1 OTTOBOPHOCT; M3UCKBaHUATA, C KOUTO CnedBa fa 6baar cbobpaseHn pasmepbT
M CTPyKTypaTa Ha Bb3HarpaxaeHusaTa Ha uU/lieHoBeTe Ha CbBETa; (PYHKUUMTE,
KOMMeTeHTHOCTTa M npasomowmaTa Ha C[; npasunata 3a paskpuMBaHe Ha KOH(IMKT Ha
WHTepecun; pefbT 3a MpOBeX[aHe Ha 3acefaHA M B3eMaHe Ha pewleHus oT C[l, KakTo u
N3NCKBaHUATA KbM U3NBL/IHUTENHN Y/IEHOBE Ha CbBeTa Y OTHOLLEHUATA UM C PY>XXeCTBOTO.

Bb3HarpaxaeHuve

CbBeTbT Ha AMpekTopuTe pa3paboTBa fiCHA W  KOHKPeTHa MOAUTMKA 3a
Bb3HarpaxaeHusTa Ha uneHoBete Ha C[l, KoATO ce opobpsBa OT 06LOTO CbhOpaHME Ha
aKLMOHepUTe Ha Apy>XecTBOTO. [lonuTmkata onpedens NpUHUMNMTE 3a (hopMUpaHe Ha
pasmepa 1 CTPYKTypaTa Ha Bb3Har paXaeHnsaTa.

B cboTBETCTBME CbC 3aKOHOBMTE M3UCKBaHWUA U fobpata npakTuKa Ha KopnopaTuBHO
ynpaBfeHne pasMepbT M CTPYKTypaTa Ha Bb3HarpaxaeHusita otumTar: 3adb/HKeHusiTa U
NMpMHOCa Ha BCEKM eauH 4neH Ha CbBeTa Ha AMPEKTOpUTe B AEMHOCTTa M pe3ynTaTtute Ha
[PY>XecTBOTO; Bb3MOXHOCTTAa 3a MoA6op U 3aabpKaHe Ha KBaMUUUpPaHW W NOS/HK
uneHoBe Ha CbBeTa Ha gupekTopuTe; HeobxoAMmocTTa OT CbOTBETCTBME Ha MHTEPECUTE Ha
uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U AbATOCPOYHUTE UHTEPECH Ha APY>KeCTBOTO.

KakTo e noco4eHo Mo-rope pasKpvBaHETO Ha MH(OpPMaUMsa 3a Bb3HarpakaeHusTa Ha
uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce M3BBPLLUBA B CbOTBETCTBME CbC 3aKOHOBWUTE HOPMMU
N YCTPOICTBEHNTE aKTOBE Ha [PY>KeCTBOTO - Ype3 OMoBecTsBaHe Ha [loknaga no M3mb/HeHue
Ha NoNMTMKaTa 3a Bb3HarpaxaeHuaTa u FoaniHmMs aoknag 3a aeiHoctTa Ha C/.

AKLMOHepUTEe  MMaT feceH [OCTbN A0 Npuetata ApPY>XecTBeHa MNOMMTUKa 3a
onpeaensiHe Ha Bb3HarpaX4eHMATa Ha YEHOBETE CbBETA, KaKTO U A0 MH(OPMAaLMS OTHOCHO
NONyYeHUTe OT TAX FOAWLLIHN Bb3HArPaXXAeHUs W AOMbAHUTENHU CTUMYM Ype3 M3bpaHuTe
MeWK 3a OMOBECTSIBaHE Ha MH(OpPMaLMa 1M eNeKTPOHHaTa CTpaHULa Ha APY>XeCcTBOTO.

KOH(p VKT Ha nHTepecu

UneHoseTe Ha CbBeTa Ha AMpekTopuTe Ha ,,XOonauHr LleHTsp* AL vn3bareat u He
[OMyCKaT peasieH Uan NoTeHUManeH KOH(IMKT Ha MHTEPeCH.



MpouenypuTe 3a u3bAreaHe W pasKpuBaHe Ha KOH(IMKTM Ha WHTepecu ca
pernameHTVpaHn B YCTPOMCTBEHWUTE aKTOBE Ha APY>KECTBOTO.

UneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE He3abaBHO pasKpuBaT KOHM/IMKTU Ha
MHTEpeCM W OCUTypsiBaT Ha akuuoHepuTe [OCTbM [0 MH(OpMauus 3a CAENKU Mexay
[pY>KecTBOTO M 4neHoBe Ha CbBeTa Ha [AMPEKTOpUTE WM CBBLP3aHW C HEro nuua 4pes
npeacTaBsaHe Ha Aeknapaumara no un. 1146 ot 3rridK

CbrnacHo pasnopefbovte Ha YcTaBa Ha [JpY>XeCTBOTO, 4/ieHOBeTe Ha CbBeTa Ha
OMPEKTOPUTE Ca A/TbXHW Aa OCbLUECTBABAT (PYHKUMUTE CU C rpukaTa Ha Jo6pus Tbprosel,
fa 6baaT nosAnHM KbM [py>KecTBOTO U Aa [elcTBaT B Hail-go6bp MHTEpeC Ha HerouTe
aKLMOHepK, BKIOUYUTENHO:

1 [a u3nNbnHABAT 3aAb/DKEHMATA CU C NPUCHLUOTO Ha MpogiecroHannucTa yMeHuve,
cTapaHue M OTFOBOPHOCT M MO HauuH, KOMTO 060CHOBAHO CUMTAT, Ye € B UHTEPeC Ha BCUYKM
aKumoHepy Ha [pyXecTBOTO, Karo Mofi3BaT CaMO WH(opMaums, 3a KOATO 060CHOBAHO
cumTar, ye e JIOCTOBEPHA, NMb/IHA U HABPEMEHHZ,;

2. fia npeanoynTar nHTepeca Ha Jpy>KecTBOTO Y HA UHBECTUTOPUTE BbB [pYy>KeCTBOTO
npes cBOS COOGCTBEH WHTEpeC WM Aa He Mosi3BaT 3a obnarofetesicTBaHe Ha cebe cv WM Ha
ApYyrv nnua 3a CMeTKa Ha [py>KecTBOTO M akUMOHepuTe (PakTh 1 06CTOATENCTBA, KOMTO Cca
Y3Ha/IM MPY U3MbJIHEHWE HA CY)XXeOHUTE 1 NPOJeCUOHaIHUTE CU 384 b/DKEHNS;

3. [a n36Arear rnpekn Wi KOCBEHU KOH(IMKTU MeXAy CBOS MHTEPEC M MHTepeca Ha
[py>KecTBoTO, a aKo TakuMBa KOH(IMKTU BBb3HWKHAT - [a MM pasKpuBaT CBOEBPEMEHHO W
Mb/IHO U @ He yyacTsaT, KakTo M He OKa3BaT B/IMAHWE BbPXY OCTaHa/IUTE Y/IEHOBE HA CbBETA,
Mpy B3eMaHeTO Ha peLleHns B Te3n Cnydau;

4. [a He pasnpocTpaHsBaT WHQOpMauUWA 3a pasuCKBaHMATA M pelleHudaTa Ha
3acefjaHmsaTa Ha CbBeTa Ha [AMPEKTOpUTE, KakTo W Apyra Heny6ianyHa wHgopmaumsa 3a
[pyXecTBOTO, BK/IOUUTENIHO W Cfief Kato MpectaHat fga 6baar uneHoBe Ha CbBeta Ha
OMpeKTopuTe, 40 NYy6/IMYHOTO  OMOBECTSIBaHE HA CbOTBETHWUTE 0OCTOATENCTBA  OT
LpyXecTBoTo.

5. fa npefocTaBAT W OMOBECTABAT MH(OPMaLMsA Ha akLMOHEpU W WHBECTUTOPK
CbI1aCHO M3UCKBaHMATA HA HOPMAaTMBHUTE M BLTPELLHUTE aKToBe Ha [lpy>KecTBoToO.

KopnopaTvBHOTO PLKOBOACTBO KOHTPO/MpA CK/IHOYBAHETO Ha CbLUECTBEHU CAENKU
MoCPeSCTBOM r/lacyBaHeTo M 0f06PEHNETO Ha TakmBa CLENKN.

KomuteTtn

B Apy>KecTBOTO (hyHKUMOHMPA OAUTEH KOMMTET. B CbOTBETCTBME C U3NCKBAHMATA Ha
[e/CTBaLL0TO 3aKOHOAATE/ICTBO M Bb3 OCHOBA Ha OnpefefieHuTe OT Hero Kputepun, CbBersr
Ha AVMpeKTopuTe npegnara Ha o6LoTo cbbpaHMe Ha aKUMOHepUTe Ha ApY>XecTBOTO 13bopa Ha
OAVTEH KOMUTET B CbCTaB, KOWTO OTroBaps Ha 3aKOHOBUTE M3UCKBaHUS N KOHKPETHWUTE
HYXXOM Ha APY>KECTBOTO.

OAMTHUAT KOMUTET Ce Cb3faBa Bb3 OCHOBA Ha MUCMEHO OnpefesnieHa CTPYKTYpa,
06xBaT OT 3aa4u, Ha4YMH Ha PYHKLMOHMPaHe 1 NPoLeAypwy 3a OTUMTaHe, OnMcaHn Nogpo6HO
B CTaTyTa Ha OAUTHMA KOMUTET, KOWTO ce npurema oT O6LLL0TO CbOpaHue Ha aKLOHepHUTe.

2. Thaea BTOpa - OAUT 1 BbTPELUEH KOHTPOJ

CbBeTbT Ha AMPEKTOpUTe e nogrnomaraH OT oAuTeH KOMUTET. OAUTHUAT KOMUTET Ha
»XonauHr LleHtsp® ALl n3nbHABa cnefHUTe yHKUNN:

1 HabnrogaBa npouecuTe Mo PUHAHCOBO OTYMTaHe B MPenpUATMETO, M3BbPLUBALLO
[IEMHOCT OT 06LLIECTBEH UHTEPEC;

2. Habnrofasa etheKTNBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPO/ B NPeANpUATUETO;

3. HabnogaBa e(eKTMBHOCTTA Ha CKUCTEMUTE 3a YMpaBfieHWe Ha PUCKOBETE B
NpeanpusTUETO;



4. Habnoaaea He3aBUCUMUST (DUHAHCOB OANT B NPEANPUATUETO;

5 m3BbpWBA MNpernef Ha He3aBUCUMMOCTTa Ha PErnucTpupaHis OaMTop Ha
npeanpuATUETO B CbOTBETCTBME C M3WCKBaHWATA Ha 3akoHa W ETWYHMA Kofekc Ha
NPOMECUOHANHNTE  CYETOBOAWUTENM,  BK/KOUUTENHO HabfofaBa MPefoCTaBAHETO  Ha
[OMb/IHUTENTHN YCYTX OT PErNCTPUPAHNA OAMTOP Ha OAUTUPAHOTO NpPeAnpUATHE.

OANTHUAT KOMUTET NUCMEHO MoTMBMpa npef O6LOTO cbOpaHne NpeaIoXKeHNETO Ch
3a M360p Ha OAUTOP, KaTo Ce PbKOBOAAT OT YCTaHOBEHUTE U3UCKBaHMA 3a NPO(ECUOHATNIBM.
Mo OTHOLWEHME Ha npenopbkaTa 3a M360pP Ha BbHLUEH OAMTOP, OAUTHUAT KOMMUTET Ha
[PY>KeCTBOTO Ce € PbLKOBOAWA OT chas3BaHe Ha poTauuMoHHWA npuHUMn. CbBETHLT Ha
[AVPeKTopMUTE OCUrypsiBa CMasBaHETO Ha MPUIOXKMMOTO MpaBO MO OTHOLLUEHME Ha
He3aBMCUMUS (DMHAHCOB OAMWT.

OOUTHMAT KOMWUTET OCUrypsiBa HaA30p Ha [AeMHOCTUTE W Cneau 3a USNOCTHMTE
B3aMMOOTHOLLIEHUA C BBHLUHWSA OAUTOP, BKIHOUUTE/NIHO €CTECTBOTO Ha HECBBLP3aHW C oauTa
yCnyru, npeaocTaBaH OT O4MTOPa Ha APY>KEeCTBOTO.

B Apy»ecTBOTO e m3rpageHa v hyHKUMOHMPA CUCTeMa 3a BbTPELLEH KOHTPO/, KOSITO
BK/IIOUUTENHO Aa MAEHTUMULMPA PUCKOBETE, CbMbLTCTBALLM AEWHOCTTA Ha APY>KECTBOTO U Aa
rnognomara TAXHOTO e(heKTUBHO ynpas/ieHVe. TS rapaHTMpa 1 ePeKTUBHOTO (PYHKLUMOHMpPaHe
Ha cucTeMMTe 3a OTYETHOCT W paskpumBaHe Ha WHGopmauma. OnucaHMe Ha OCHOBHMUTE
XapaKTepUCTUKM Ha CUCTEMITE 3a BbTPeLLUeH KOHTPO/ W yrpaB/eHne Ha pUcKa e npeactaBeHo
BT. 4 OT HacTosLWarTa Aeknapauns 3a KOpnopaTueHO yrpas/eHue.

3. [naBa Tperta - 3awmMTa npaBarta Ha akLMOHepuTe

KopnopaTMBHOTO  pPbKOBOACTBO  Ha  , XonguHr  LUeHtbp® ALl rapaHtupa
paBHOMOCTaBEHOTO TPeTUPaHe Ha BCUYKM aKLMOHEpPN Ha KOMMaHusATa.

MokaHaTa 3a 06LI0TO ChbOpaHMe Ha akUMoHepuTe Ha ,, XonaunHr LieHTbp ALl cbhabpka
n3mcKyemara cbrnacHo Tbprosckus 3akoH 1 3MTMLUK nHhopmMaums, Kakto U AONb/HUTEHA
NHOPMaLMA OTHOCHO YMpaXKHsBaHe MPaBOTO Ha rnac U Bb3MOXHOCTTA Ja 6bAaT A06aBAHN
HOBW TOYKM B JHEBHUSA pef Mo peaa Ha un. 223a ot T3.

CbBeTbT Ha AUPEKTOpPUTE Ha [PY>KECTBOTO OCUrypsBa MH(OPMUPAHOCT HAa BCUYKU
aKUMOHepy OTHOCHO TexXHWTe npaBa 4pe3 Ny6/MKyBaHaTa Ha eNeKTpOHHaTa CTpaHuua Ha
LPY>KeCTBOTO MHM(OPMaLMA, OMOBECTEHUA YCTaB Ha APY>KECTBOTO W MoOKaHata 3a BCAKO
KOHKPETHO 0610 CbbpaHue Ha akLoHepuTe.

O6L0 cbbpaHUe Ha aKUMOHepUTe

BcuukM akumoHepy Ha Apy>XecTBOTO ca MH(OPMUPaHK 3a NpaBuiaTa, Cbri1acHO KOUTO
Ce CBMKBAT M NpoBexaaT o6wute cbbpaHns Ha akLMOHEPUTE, BKIOUUTENHO MpoLeaypuTe 3a
rnacyBaHe ype3 YCTaBa Ha ApY>KeCTBOTO M MOKaHaTta 3a BCAKO KOHKPETHO 00LL0 cbbpaHue Ha
aKLoHepuTe.

CoBeTbT Ha Aupektopute Ha ,,XonauHr LeHTup® ALl npefocTtaBa AoCTaTbyHa U
HaBpeMeHHa MHopMaLumMa OTHOCHO daTtata 1 MACTOTO Ha NPOoBeXJaHe Ha 06L0To chbpaHue,
KaKTO ¥ Mb/HA MH(OPMaLMs OTHOCHO BbMPOCUTE, KOUTO LUe Ce pasrfexaar W pellaBaT Ha
CbOpaHMeTO.

MokaHaTa WM MaTepuanute 3a 00WLOTO CbOpaHWe Ha akuuMoHepuTe Ha ,,XONAuHI
LlenTbp“ ALl ce onoBecTsBa upe3 cneuuann3vpaHis CalT 3a (PMHaHCOBa MHGopMauus -
bMp:/AY\W\y.win)5KOck.by,  go  obuiectBeHocTTa, Komucusata 3a  (PMHaAHCOB  Hagsop W
perynvMpaHusa nasap Ha LeHHU KHwXa. Cnep npeAcTaBsAHe Ha NokaHata M matepuannte 3a
06L0TO CbbpaHMe Ha akKUMOHEepUTe CbLUTE ca AOCTHMHM M Ha efIeKTPOHHATa CTpaHuua Ha
[IPY>KeCTBOTO.

BugHO OT npoTokoimTe OT 06WWTe CbbpaHMs Ha ApY>XecTBOTO CbBETHT Ha
AMpeKTopuTe 1 13bpaHns npeacefaten Ha o6WOTO cbOpaHMe Ha akUMOHepUTe ocurypssat



MpaBoOTO Ha BCUYKM aKUMOHepPU Aa nM3passasaT MHEHWETO CW, KaKTO W [a 3afasaT BbMpocU Mo
BpeMe Ha 06LL0TO CbbpaHue.

AKUMOHEpUTE C MPaBO Ha rnac MMaT Bb3MOXHOCT Aa YNpaKHsABaT NpaBoTO CU Ha rnac
B O6WOTO cbbOpaHMe Ha [PY>KECTBOTO JIMYHO WM  4pe3 MNpeacTaBuTenn u - 4pes
KOPEeCnoHAeHLMS.

Kato 4acT oT martepuanMte 3a 06WOTO CbbpaHMe Ha akumoHepute CbHBETLT Ha
OUpeKTopuTe MpeAcTaBa  obpasel, Ha MbAHOMOLWHO, [lpaBWna 3a rnacyBaHe —upes
Mb/IHOMOLLHUK.

CbracHO YcTaBa Ha [pY>KecTBOTO He e AO0NyCTMMO YNpaXKHABAHETO Ha MpaBOTO Ha
rnac no enekTpoHeH MbT. TO3M cnocob 3a ynpaxHsBaHe NPaBOTO Ha rfac 6u OCKbMWA
M3KNHOYMTETHO MHOrO MpoLeca Ha CBUKBaHe W nposexaHe Ha O6L0 cbbpaHve W npeasuf
Ma/Ikusi 6poi akUMOHepK, KOUTO B3MMaT y4yacTue eXerogHo B paboTara Ha 3acefaHueTo e
NKOHOMMWYECKM HEOBOCHOBAHO HErOBOTO M3MO/I3BaHe.

CbBeTbT Ha [OUPeKTOpuUTE OCbLUECTBABA e(EKTMBEH KOHTPO/, KaTto Cb3fasar
HeobXxoAyMaTa opraHusaums 3a rnacyBaHeTo Ha YMb/IHOMOLLEHWUTE LA B CbOTBETCTBUE C
WHCTPYKUMWTE Ha aKUMOHEPUTE 1 MO paspelleHnTe OT 3aKOHa HauvHW. MaHgaTHa KoMmucus
perucTpupa akuuMoHepuTe 3a BCAKO KOHKPETHO 3acefjaHve Ha 06WoTo CcbbpaHue Ha
akuuoHepuTe. PbKOBOACTBOTO Ha 06L10TO cbbpaHue (Mpeacepaten u CekpeTtap) cream
CTPMKTHO 3a 3aKOHOCHOOPa3HOTO npoBeXxaaHe Ha OOLOTO CbbpaHue, BKIHOUUTENIHO W 3a
HauvHa Ha rnacysaHe Ha YMb/IHOMOLLEHUTe nnua. Mpu KoHCcTaTupaHe Ha pas/iMku BLB BOMATA
Ha YMb/JIHOMOLLMTENA M BOTa Ha YMb/IHOMOLLEHOTO /iMLe TOBa OBCTOATE/NICTBO Ce BMMCBa B
MPOTOKO/a U CbOTBETHO Ce 3a4MTa BOMIATA HA YMb/IHOMOLUUTESSA.

CbBeTbT Ha [MPEKTOpWUTE € W3roTBU/I W Mpuen Habop OT [OKYMeHTM 3a
OpraHM3vpaHeTo ¥ MPOBEXAAHETO Ha PefoBHM W U3BBLHPeAHM 3acefaHus Ha O6WoTo
cbOpaHMe Ha akUMOHepUTe Ha ApY)XXeCTBOTO, KOMUTO rapaHTMpaT paBHOMOCTaBEHO TPeTMpaHe
Ha BCUYKM aKLUMOHEpPWU WM MPaBOTO Ha BCEKM OT akUMOHepuTe fAa M3pasv MHEHMETO Cu Mo
TOYKMTE OT AHEBHUSA pef Ha O6LWOTO ChbpaHue.

CbBeTbT Ha AMpeKTopuTe OpraHusnpa npoueaypvTe M pefa 3a MpoBeXAaHe Ha
O6L0TO CbbpaHMe Ha aKLMOHEPUTE MO HauMH, KOWTO He 3aTpyAHsABa WM OCKbMABA HEHY)XXHO
rfacyBaHeTo.

CbBeTbT Ha [AMPEKTOpPUTE HacbpyaBa Yy4aCTUETO Ha akLMOHepW B 06LLOTO CbbpaHue
Ha aKUWOHepuTe, HO He € OCUrypun Bb3MOXHOCT 3a AWUCTAHUMOHHO MNPUCLCTBUE u4pes
TEXHWUYECKN cpefcTBa (BKN. MHTEPHET), Nopaan MKOHOMMYeCKa HE060CHOBAHOCT Ha MogobeH
Cnocob 3a yyacTue B 06LLOTO CbOpaHue.

UneHoBeTe Ha CbBeTa Ha [AMPEKTOpPWTE MPUCLCTBAT Ha O06LWMTE CbOpaHMs Ha
aKLMOHepUTE Ha APY>KeCTBOTO.

MaTepuanun Ha O6wWOTO cbbpaHMe Ha aKLMOHepUTe

TeKCToBeTe B MUCMEHWTE MaTepuasn, CBbP3aHu C HEBHUS pef Ha 06LL0TO ChopaHue
Ca KOHKPETHM W ICHW W He BbBEXAAT B 3a0/y)XKAeHWe aKLMOHepuTe. BCUUKM npeaiokeHus
OTHOCHO OCHOBHV KOPMOPATUBHM CbOWUTWS Ce MPEeACTaBAT KAaTO OTAENHM TOUYKW B AHEBHUS
pef Ha O6LLOTO CbbpaHue, B T.U. NPEA/IOXKEHNETO 3a pasnpeensHe Ha nevanoa.

[py>XecTBOTO MOAAbPXKA HA ENEeKTPOHHATa CU CTpaHMLaTa CheuyanHa  Cexums
OTHOCHO MpaBaTa Ha aKLMOHepUTe U yyacTveTo MM B OGLLOTO CbOpaHMe Ha aKLMOHepUTE.
CbBETHT Ha AMPEKTOPUTE ChAEKCTBA Ha aKLIMOHEPUTE, MMALLM MPaBO CbINACHO AeiCTBALLOTO
3aKOHO/ATeNCTBO, Aa BK/HOUBAT JOMbAHUTENHM BBLMPOCU U Aa NpeanaraT PelleHust no Beue
BK/IOYEHN BBMNPOCU B [HEBHUS pen Ha OOLIOTO cbbpaHMe, KaTo  M3BBLPLUBAT BCUUKM
HeoGXOAUMM TMpaBHM U (HAKTUYECKM [IeACTBMS 3a OMOBECTABaHE Ha [06aBeHUTe
[OMbL/HUTENIHO BLMNPOCK B IHEBHMS e[, Ha BEYe CBMKAHO 06LLO ChOpaHye.

CbBeTbT Ha [AMPEKTOPUTE  rapaHTMpa MpaBOTO Ha aKuuoHepuTe fAa 6baat
VH(OPMMPAHN OTHOCHO B3eTUTe pelleHus Ha OG6LIOTO CbOpaHMe Ha aKLMOHepuUTe upes



onoeecTABaHe Ha [lpoTOoKoMa OT 06WOTO CbOpaHME Ha aKLMOHepuTe upe3 u3bpaHUTe
MeAWRHN areHumun.

EfHaKBO TpeTMpaHe Ha aKLMOHEPU OT eAMH Knac

CovrnacHo YctaBa Ha ,,XongauHr LleHTop* ALl M BLTPELUHUTE aKTOBe Ha APY>KECTBOTO
BCUYKM aKLMOHepW OT eAuH Krac ce TPeTupaTt eAHaKBO, Kakro 1 BCUYKW aKUuMK B paMKUTE Ha
e0VH Knac AaBaT eHaKBW npasa Ha akLMOHepuTe OT ChLLUMA Knac.

CbBeTbT Ha AMPEKTOpUTE rapaHTMpa NPefocTaBAHETO Ha LOCTATbYHO MH(OPMaLMA Ha
WHBECTUTOPUTE OTHOCHO MpaBaTa, KOUTO [aBaT BCWYKM aKUMW OT BCEKM Krac npegu
npuaoomeBaHeTo MM 4pe3 My6/MKyBaHaTa WMHGMOPMaUMA Ha efleKTpoHHaTa CTpaHuua Ha
[pY>XeCcTBOTO, KaKTO W upe3 MpOBeXAaHe Ha pasroBopyu W MEepcoHa/HM Cpewm ¢
PBHKOBOACTBOTO M/UN AMPEKTOpPa 3a BPb3KW C MHBECTUTOPUTE.

KoHcynTaummn mexay akuMoHepuTe 0OTHOCHO OCHOBHM aKLMOHEPHU npaBa

CbBeTLT Ha AUpeKTopuUTe Ha . XOoNauHr LleHTup® Al He NpenaATcTBa akuuMoHepuTe,
BK/TIOUUTENTHO MHCTUTYLMVOHA/THUTE TakuBa, Aa Ce KOHCYNTUpaT MOMeXay Ch Mo BbNpocw,
KOUTO Ce OTHAcCAT [0 TEXHWUTEe OCHOBHW aKLMOHEPHW MpaBa, MO HayuH, KOMUTO He AoMyckKa
N3BbPLUBaHE Ha 3/10yNoTPedn.

CAenky Ha akLMOoHepn ¢ KOHTPO/IHU npaBa U CAeNKMW Ha 3/10ynoTpeba

CbBeTbT Ha gupekTopuTe Ha ,,XonauHr LleHTbp* ALl He Jonycka OCbLLECTBABAHETO
Ha CAENKN C aKkUMOHEpW C KOHTPO/HM MpaBa, KOMTO HapyLluasaT npasarta W/uan 3aKOHHWUTE
NHTEpPeCU Ha OCTaHaINTe aKLUMOHEPW, BKIKOUUTENHO NMPU YCNOBUATA Ha JOroBapsiHE CamM CbC
cebe cu. lMpn M3BLPLUBAHETO TO3W BUA CLESTKM € HE0OXOAMMO M3PUYHO pelleHue Ha CbBeTa
Ha [MPeKTopuTe, KaTo 3auHTepecyBaHWTe /uvUa Ce W3KAw4BaT OT rnacysaHeTo. [lpn
NHAMKAUMK 3a NpeMUHaBaHe Ha 3aKOHOYCTaHOBeHMTe nparose no yn. 114, an. 1 ot 3MruK
CbBeTbT Ha [AMpeKTopuTe W3roTea MOTMBMPaH [OKNaL W WHULMMPA CBUKBAHETO W

MPOBeXJAHETO Ha 00O CbbpaHWe Ha akuMOoHepuTe, Ha KOeTo Aa O6bAaT MOANOXEHN Ha
rnacyBaHe CAenKuTe.

4. TnaBa 4YeTBbpPTaA - PaskpuBaHe Ha MHDopMaLnmn

CbBeTbT Ha AMpPEKTopuUTE € Mpuen  MNonuMTMKaTa 3a paskpuBaHe Ha MHGopMauus B
CbOTBETCTBME CbC 3aKOHOBMTE M3WUCKBaHUA W YCTPOWCTBEHUTE aKTOBE Ha ApPY>KecTBoTOo. B
CbOTBETCTBME C MpueTaTa MnosMTuUKa KopnopaTMBHOTO PbKOBOACTBO € Cb3Za/I0 M MOAABbPXKA
cucTema 3a paskKpusaHe Ha MH(opMauus.

Cuctemata 3a paskpuvBaHe Ha WHMOpPMaUMs rapaHTMpa paBHOMOCTABEHOCT Ha
afipecatute Ha uMHMopMaumaTa (akuuMoHepw, 3aMHTEPecoBaHW NnLa, WHBECTUMLMOHHA
06LLHOCT) 1 He NO3BOJIABA 3/10YNOTPeOU C BbTPELUHA NH(OPMALWS.

BbTpewHata MH(opmauus ce OMoBecTsABa B 3aKOHOYCTaHOBEHWUTE qopmu, pen wu
CPOKOBE Ype3 13bpaHnTe MeguiiHK areHumn Ao obecteeHocTTa, KOH n perynmpaHus nasap
Ha LEeHHW KHWXa. MHjopmaums B HeKopurupaH BUA U B CbliMs 06eM ce ny6/smKyBa U Ha
e/leKTPOHHAaTa CTpaHULa Ha ApYXXecTBOTO. M0 TO3M HauYvH U3MbHUTENIHOTO PbKOBOACTBO Ha
LPY>KecTBOTO rapaHTuipa, 4e CMUCTeMaTa 3a pasKpvBaHe Ha MH(opMauMsa OCUrypsBa MbHa,
HaBpeMeHHa, BApHa M pasbupaema UHHopMaums, KOATO JaBa Bb3MOXHOCT 3a OOEKTUBHWU U
WNH(OPMUPaHWN PELLEHNS U OLIEHKN.

M3nbaHMTENHOTO  pbkoBOACTBO M CbBeTa Ha  QUPEKTOpUTE  CBOEBPEMEHHO
OMOBeCTABAT CTPYKTypaTa Ha Kanutasa Ha APY>KeCTBOTO WM CropasyMeHusi, KOUTO BOAAT A0
yrpaXHABaHe Ha KOHTPO/ CbI/IaCHO HEroBWTEe NpaBu/a 3a paskpuBaHe Ha MHQoOpMaums.



OnosecTaBaHeTO Ce M3BbLPLUBA 4pe3 npeasugeHuTe B 3MTMLK 1 akToBeTe no npunaraHeTo
My, KaKTo ¥ NpUIoXK1MaTa eBponericka perynaums.

C1bBeTHT Ha ANPEKTOPUTE rapaHTMpa ypes yrnpaxHABaHUA KOHTPO/ MO M3Mb/IHEHME Ha
nosMTUKaTa 3a pasKpusBaHe Ha MHMOpMaLMs, Ye npasuiaTa U NpouesypuTe, CbriacHO KOUTO
Ce M3BbPLUBAT NPMAOOMBAHETO HA KOProOpaTMBEH KOHTPO/M W W3BBbHPEAHW CLENKU KaTo
CMBaHMS M npojaxba Ha CbLWECTBEHW 4YacTW OT aKTMBUTE Ca SCHO W CBOEBPEMEHHO
OMOBECTABAHN.

CbBETHT Ha AMPeKTOpUTE YTBBLPXKAaBa M KOHTPOMpa 3aefHO C He3aBUCKMMUA O4UTOP
BbTPELUHM MpaBuia 3a M3roTBAHe Ha TOAULLHUTE U MEXAWUHHWUTE OT4eTW U peda 3a
pasKprBaHe Ha MH(opMaLus.

[py>XeCTBOTO MoAAbpXa eneKkTpoHHa cTpaHuya -  bllp://bolciinu-cenlre.cot/ ¢
YTBbPAEHO CbAbpXKaHue, 06XBaT M MepPUOANYHOCT Ha pasKpmBaHaTa 4Ype3 Hes MHgopmaums.
CbAbp>KaHNeTo Ha eNeKTPOHHAaTa CTpaHuLa Ha APY>KeCTBOTO MOKPMBA U3LANO NMPenopbKuTe
Ha HauunoHaiH1A KOLeKC 3a KOpropaTuBHO yrpaBneHue.

[py>ecTBOTO NeEPUOAMYHO pasKpmBa MH(OPMaLUA 3a KOPNOpPaTUBHOTO YrpaBieHue.

CbBETHLT Ha ANPEKTOPUTE Ha ,,XonauHr LleHTbp* ALl cunTa, Ye ¢ AernHOoCTTa cu npes
2019r. e cv3gan NpefAnocTaBKM 3a AOCTaTbyHA NPO3PaYHOCT BLB B3aMMOOTHOLLEHUATA CU C
WNHBECTUTOPUTE, PUHAHCOBUTE MEAUW N aHAIM3ATOPM Ha KamnuTaiioBusa nasap.

Mpe3 2019r. OpyXecTBOTO € OMOBECTABa/I0 BCAKA perynvpaHa MHgopmauus B
cpokoBseTe 1 no pepaa, npeasuaeH B 3MMLK 1 akToBeTe Mo npuiaraHeTo my.

[MnaBa neta - 3anHTepecoBaHu nuLa

KopropaTVBHOTO  PbKOBOACTBO  OCUrypsiBa e€(EKTMBHO  B3aMMO/ENCTBME  CbC
3anHTepecoBaHUTe nua. KbM Tas3u KaTteropus ce 0THAcCAT OnpeaeneHn rpynu nvua, Ha Kouto
[PY>XeCTBOTO [AMPEKTHO BBb3AENCTBA M KOMTO OT CBOSA CTpaHa MoraTt Aa MOBAUSAT Ha
[leiHOCTTa My.

H»XONANHT LieHTbp® AL MAEHTUMMLMPA KaTO 3aMHTEPECOBaHN LA C OTHOLLIEHNE KbM
HeroBata [EMHOCT BCWMYKW /ML, KOMTO HE ca aKUMOHEepU M KOMUTO MMaT WHTepec OT
NKOHOMMYECKOTO pas3BUTUE W YCMnexX Ha APY>KeCTBOTO:

*  pabOTHULM W CAYXXUTENN,

*  K/MEHTH,

e [OCTaBYMLM W APYrN KOHTpareHTu,
e 6aHKW - KpeanTopu

e  COBCTBEHMUM Ha 06uraymmn un

*  00LeCTBEHOCTTa, KaTto LAsO.

B cBoATa NoONMUTMKaA CNPAMO 3aMHTEpPecoBaHWUTE Nnua, JpyXecTBOTO ce CbobpassBa CbC
3aKOHOBMTE W3WUCKBAHWUSA WM MPUHUMNUTE Ha MPO3PayYHOCT, OTYETHOCT U 6U3HeCc eTuka. Ha
3aMHTepecoBaHNTe nMUa ce MpefocTaBs HeobxoauMmarta WMHGopMaums 3a AelHOCTTa Ha
APY>KECTBOTO, aKTya/HW AaHHM 3a PUHAHCOBOTO CbCTOSIHME U BCUYKO, KOETO 61 CMOMOrHaN0
3a nNpaBwIHaTa UM OpUEHTaLMS 1 B3eMaHe Ha MH(POPMMPaHO 1 060CHOBAHO PeLLEHNE.

B cBoATa nonnTmka CnpsMO 3anMHTepecoBaHWUTe nuua ,.XonauvHr LleHTsp® AL, ce
cbobpassfBa CbC 3aKOHOBWUTE W3UCKBAHWA, Bb3 OCHOBA Ha MPUHLUWNWUTE Ha MNPO3PaYHOCT,
OTYETHOCT U BU3HEC eTUKA.

4. OnucaHWe Ha OCHOBHWUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELUEH KOHTPON U
ynpaB/ieHMe Ha NMUCKa Ha eMUTEHTA BbB Bpb3Ka C npoueca na PUHaHCOBO OTYUTaHE

Mpu onucaHne Ha OCHOBHUTE XapaKTepUCTUKN Ha CUCTEMUTE 3a BLTPELLEH KOHTPON U
ynpaefeHne Ha pucka cnefpa fa ce uma npegsug, ye Huto 3MMUK, HUTO HaumoHanHuA
KOLEKC 3a KOpMopaTUBHO Yynpas/ieHWe Ae@UHMPAT BbTPELUHO-KOHTPO/SIHA paMKa, KOATO
ny6nmMyHnUTe ApyXectsa B bbirapus fga cnepsat. ETo 3allo 3a LeMTe Ha U3Mb/HEHWETO Ha



3ab/DKeHATa Ha Apy>KecTBoTO Mo yna. 100H, an. 8 T. 4 ot 3MMNUK npu onucaHMeTo Ha
OCHOBHWTE XapaKTepuCTMKa Ha CUCTEMUTE ca MOoN3BaHW pamMkutTe Ha MexayHapoaeH
0AMTOPCKK cTaHaapT 315.

O6LL0 onucaHne Ha cucTemaTa 3a BbTPELWEeH KOHTPON M ynpaBieHne Ha pucka

B ,XonguHr LUeHtbp” AL (QYHKUMOHMpPA cCUCTEMA 32 BbTPELleH KOHTPONn W
yrnpaBfieHVe Ha PUCKa, KOATO rapaHTvpa eeKkTMBHOTO (PYHKLMOHMpPaHe Ha CUCTeMuTe 3a
OTYETHOCT W pasKpuBaHe Ha MHgopmauus. Cuctemara e m3rpageHa u yHKLMOHMpA U C
ornen WAeHTU(UUMpaHe Ha PUCKOBETE, CHMbLTCTBAWM [ENHOCTTa Ha [ApYXXecTBOTO W
rnognomaraHe TAXHOTO e(eKTVMBHO ynpasneHne. CbBETHLT Ha AMPEKTOPUTE HOCKM OCHOBHATa
OTrFOBOPHOCT U PONA MO OTHOLLEHWE Ha M3rpakaHe Ha cucTemata 3a BbTPeLUeH KOHTPoN u
ynpaB/ieHe Ha pucka. TOW M3Mb/HABA KaKTO ynpaBnsBalla M Haco4yBalla (yHKUWS, Taka 1
TEKYLL, MOHUTOPUHT.

TeKyWwmUaT MOHUTOPUHT OT KOPMOPaTUBHOTO PbLKOBOACTBO CE€ CbCTOM B OLEHABaHE
[lann cucTemata e noaxopslla Bce OLLe 3a APY>KECTBOTO B YC/I0BMATA HAa NPOMEHeHa cpeja,
[ [efiCTBa KaKTO Ce OYaKBa M fasun ce afanTupa NepuognyHo KbM MPOMEHEHUTE YC/IOBUS.
OueHsiBaHETO Ha M36paHM 06/1aCTK, M3BLPLUBAHO B TO3M KOHTEKCT KaTo OTrOBOPHOCT Ha
BUCLUMSA MEHUXKMBHT Ce CbobpassBa C NPUOPUTETUTE Ha KOoMMaHuaTa. OLeHABAHETO CbLUO €
Cbpa3sMepHO C XapakTepPUCTUKUTE Ha KOMMAHWATA W BAUAHWETO Ha WAEHTUUUMPaHUTE
pUCKOBE.

CbBeTbT Ha AWMPEeKTopuTe [0KNaABa Ha OAUTHUA KOMUTET OTHOCHO OCHOBHUTE
XapakTepUCTUKA U 0COBEHOCTU Ha CUCTeMaTa U OTHOCHO KJIKOYOBW BbLMPOCK, BKIHOUUTESTHO
OTHOCHO YCTaHOBEHWTE OCHOBHM WHUWAEHTW W CHOTBETHO MPUETUTE WM  MPUNOXKEHU
KOPEKIMBHW AeNCTBUA.

KoHTposHa cpega

KoHTponHaTa cpefa BKMOUBA (BYHKLUMMTE 3a O6LIO YMpaBfeHWe U PbKOBOAHUTE
TakvBa, KakTO W OTHOLUEHMETO, MH(OPMUPAHOCTTa W [JelcTBMSITA Ha KOPMOPaTUBHOTO
PbKOBOACTBO, OTFOBOPHO 3a YMNPaB/EHNETO B LUIMPOK CMUCH/ 1 OTFOBOPHOTO YrpaB/eHue no
OTHOLLEHME HA BbTPELUHUS KOHTPON.

INMpouec 3a ouegHKa Ha pUCKoBeTe Ha Jpy>XXecTBOTO

MMpouecbT Ha OuUeHKa Ha pucka OT CTpaHa Ha KOpropaTMBHOTO PbKOBOACTBO
npeactaensea 6asata 3a HauuHa, MO KOMTO CbBETHT Ha [AUPEKTOPUTE Ha [PYXXeCTBOTO
onpefens pucKoBeTe, KOUTO criefBa Aa 6baat ynpasnisiBaHu.

CbBeTbT Ha APYXKeCTBOTO MAeHTU(UUMpa CregHUTe BUAOBE PUCK, OTHOCMMU KbM
[py>XeCTBOTO UM  HeroBata [eMHOCT: obwy  (cuctematMyHM) U CNeUUUYHK
(HecucTEMATUYHM) PUCKOBE.

CuctemMaTMyHUTE PUCKOBE Ca CBbP3aHMW C MakpocpefaTa, B KOATO APYXeCcTBOTO
(hYHKLMOHMPA, NOpajy KOeTO B MOBEYETO C/lyvan CbLUMTe He MOAJeXAT Ha ynpasfieHWe OT
CTpaHa Ha PbKOBOAHWSA eKu.

HecnctemaTMyHn pUCKOBe ca MPSKO OTHOCUMM KbM AeWHOCTTa Ha [py>KecTBoTo U
3aBUCAT MPeAUMHO OT KOPNOpaTMBHOTO PbKOBOACTBO. 3a TAXHOTO MUHUMU3MpPaHE ce pasyunTa
Ha MoBWLUaBaHe e(eKTMBHOCTTA OT BbTPELUHO-(PMPMEHOTO MaHuMpaHe W MPOrHo3vpaHe,
KOETO OCUrypsiBa Bb3MOXHOCTY 3a MPeofosfABaHe Ha €BEHTYyas/IHW HeraTuBHW nocreguuy ot
HacTbMWIO PUCKOBO CHOUTHE.

O6WKWAT nnaH Ha PbKOBOACTBOTO Ha [PY>XECTBOTO 3a YMpaB/iEHME Ha pucka ce
(hOKycvpa BbpXy HenpeaBMAMMOCTTa Ha (PMHAHCOBMTE Masapu W ce CTpeMu fa cBefe [0

MUHVMYM MOTEHLMATHOTO OTPMLATE/IHO Bb3AEWCTBME BbPXY (PMHAHCOBOTO CbCTOSHME Ha
Lpy>ecTBoToO.



Bcekn OT puCKOBETe, CBbP3aHW C Abpasata - MOIMTUYECKN, WMKOHOMUYECKN,
KpeauTeH, WHMMNALNOHEH, BalyTeH - KMa CaMOCTOSATE/IHO 3HayeHue, HO 0O6LO0TO WM
pasrnieXxzaHe 1 B3aMMOLENCTBUETO MeXay TAX (hopMMpaT LANOCTHA NpeAcTaBa 3a OCHOBHUTE
MKOHOMWYECKM MoKasaTenn, nasapHuTe YC/OBUSA, KOHKYPEHTHWTE YCNOBMS B CTpaHata, B
KOATO CbOTBETHOTO [PY>KECTBO OCbLLECTBSABA CBOSITA AAEMHOCT.

Moapo6HO onucaHKe Ha PUCKOBETE, XapaKTEPHWU 3a AeMHOCTTa Ha ,,XonauHr LieHTbp” AL e
npeactaseHo B Touka 1.2 OCHOBHW PUWCKOBE, TMNPEL KOUTO E W3MNPABEHO
OPYXXECTBOTO OT roguwiHns KOHCONMaMpaH AoKnaz 3a AeMHoCTTa.

NHdopMaumnoHHa cuUCTeEMa H CBbpP3aHMTe C Hes 6U3HeC MPOLECH, CbLUECTBEHW 3a
(PMHAHCOBOTO OTYMTAHE U KOMyHMKaUUsiTa

WHdopmaumoHHaTa CUCTeMa, CbLUECTBEHA 3a LEMTe Ha (JMHAHCOBOTO OTYMTaHe,
KOSATO BKMHOYBA CYETOBOAHATA CUCTEMa, Ce CbCTOM OT MpouUeaypu W [JOKyMeHTauus,
pa3paboTeHn M YCTaHOBEHU C LeN:

*  WHMUMMPaHe, OTpa3sBaHe, 06pabOTKa M OTUYMTAHE Ha CAENKM W OoMnepauum Ha
APY>XeCcTBOTO (KaKTO U CbOMTMS M YCNOBMS) U NOAAbPXKAHE Ha OTYETHOCT 3a
CBbP3aHNTE aKTVBK, MacMBY M COOCTBEH KanuTas;

* paspewlaBaHe Ha Mpo6sieMn C HenpaBMIHa 06pPab0OTKa Ha CAENKM 1 onepaumu,
KaTo Hanpumep, aBTOMaTM3MpaHu (haiifioBe 3a HEYTOMHEHU NO3NLUUMA Ha
MH(opMauma 1 Mpoueaypw, CrefsaHW 3a CBOEBPEMEHHO KOpUrMpaHe Ha
3abpXKaHNTe HEYTOUYHEHW MO3NLWMK;

e 06paboTka W OTUMTaHe Ha C/y4Yaym Ha 3a00MKansiHe Ha CUCTEMUTE WK
npeoonsBaHe Ha KOHTPONUTE;

* NPEexBbP/ISHE Ha MH(OpPMauMsTa OT CUCTEMUTE 3a 006paboTKa Ha CAENKUTE ”
onepayunTe B rNaBHaTa KHUa,;

e o00OxBalwaHe Ha WHdopMauwWs, CbLUeCTBeHa 3a (OMHAHCOBOTO OT4YMTaHe Ha
CbOUTUS W YCMOBWS, Pa3IMYHM OT CAENKM W Onepauuu, Kato Hanpumep
amMopTM3auMs Ha MaTepuanHW W HemaTepuanHW aKTMBM U MPOMEHN B
CbbMpaemMocTTa Ha B3eMaHUATa;

* 1 rapaHTuMpaHe, 4Ye M3NCKBaHaTa 3a OMOBECTSIBaHe OT MpWAOXKMMaTa 00Lya
paMKa 3a ()MHAHCOBO OTYMTaHe WHMopMaums € cbbpaHa, OTpaseHa,
obpaboTeHa, 0600LieHa K, Ye TA € MOAXOAALO OTYeTeHa BbB (PMHAHCOBUS
OTYET.

KomyHMKaumaTa OT CTpaHa Ha [ApY)XeCTBOTO Ha pOMMTe M OTrOBOPHOCTUTE BbB
(hMHAHCOBOTO OTUMTAHE M Ha BaXKHM BBMPOCK, CBbP3aHM C Hesl, BK/IOYBA OCUIYpsiBaHETO Ha
pasbupaHe 3a WHAMBMAYanHWTE PO U OTFOBOPHOCTM, CBbP3aHW C BbLTPELUHUS KOHTPON
BbpXy Hes. TA BK/OUBA TakMBa BbMPOCK KaTO HarmpuMep CTEMeHTa, B KOSATO CHETOBOAHUS
eKMn pas3bmpa No KakbB HauMH AENHOCTUTE My B MH(OPMaLMOHHATa cMcTeMa 3a (MHaHCOBO
OTuMTaHe, Ca CBbp3aHM C paboTaTa Ha APYrM nuua WM cpeacteata 3a AOKNafgBaHe Ha
U3K/OYEHMS| KbM KOPNOPaTUBHOTO PbKOBOACTBO.

KomyHuKaumaTa ce OCblLUeCcTBSiBa Bb3 OCHOBAa Ha pa3paboTeHN CbBMECTHO C
perncTpvpaHms oauMTop npaBuMna 3a (OMHAHCOBO OTuMTaHe. OTKpUTUTE KaHaauM 3a

KOMYHMKaLMsS MomaraT 3a rapaHTMpaHe, 4Ye W3K/IHYeHusTa Ce [oKnaasaT M 3a TaX ce
npeanpuemar aeicTams.

TeKkyL,0 HaboAeHNe HA KOHTPOIUTE

TekyWoTo HabNoAeHNE Ha KOHTPOMMTE e MPOLEC Ha OueHKa Ha eeKTUBHOCTTa Ha
pesynTatute OT (DYHKUMOHMPAHETO Ha BBLTPELUHWS KOHTPO/ BbB BPeMETO. TO BK/IHOYBA
CBOEBpPEMEHHA OLeHKAa Ha eqeKTMBHOCTTA Ha KOHTPOAWTE W NpeanpreMaHe Ha
HeobXxo4uMMTe 034paBUTENHN AeACTBUSA. KOpnopaTMBHOTO PbKOBOACTBO M3BBLPLLBA TEKYLLO



HabntofeHe Ha KOHTPOUTE Ype3 TeKyLWM AeAHOCTW, OTAEMHN OLEHKN UM KOMOMHaumsa ot
AgeTe. TeKywmTe AeMHOCTM MO HabNKo4eHMe YeCcTO ca BrpafeHn B HOPMasHUTE MOBTapsLLM
ce fieiHOCTY Ha ApY>XKeCTBOTO W BKIHOUBAT PErY/ISPHN YNPaBIEHCKN U HaA30PHN LeAHOCTU.

5. WNHpopmauus Ho uyneH 10, naparpag 1, 6yksm "B, "r", "e", "3" wu "m" or
OvpekTuBa 2004/25/EO Ha EBponeicknsa napnaMmeHT n Ha CbBeTa oT 21 anpwun 2004 r.
OTHOCHO MpefsIoXKeHnATa 3a norablyaHe

5.1. NHopmauma no yneH 10, naparpad 1, 6yksa ''B" oT AupekTtmsa 2004/25/EO Ha
EBponeiickna napnaMmeHT n Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeasioXkeHUsATa 3a
nornbliaHe

3HaYMMM NpPeKn WUAM  KOCBEHM aKUMOHEPHU Yy4yacTua (BKAKOUMTEIHO KOCBEHU
aKLMOHEPHM y4yacTusa 4pe3 nupaMmuganHn CTPYKTYpPU U KPbCTOCAHU aKLMUOHEPHMU
y4dacTums) rno cMucbia Ha yneH 85 ot Aunpektusa 2001/34/EO

Kbm 31.12.2019r. akuMoHepuTe, NPUTEXaBalll 5 Ha CTO WM MOBeYye OT Kanutana u
npasata Ha rnac B 06LL0TO CbOpaHMe Ha ApY>KecTBOTO Ca:

2019 2018
BuA 6pou % 6poii %
Buonacuc ALl 230 605 31,341 - -
Livenitol1nrlecl 132 574 18,01 27 877 17,45
Yctpem XonguHr AL 87 790 11,93 - -

[pYy>XeCcTBOTO HSMa APYr aKLMOHEPWU, KOMTO MPSKO WM HEMpsSiKo NpuTexasaT 5 Ha
CTO WM MoBeYe OT 5 Ha CTO OT npaBaTta Ha rnac B 06LL0TO chopaHue.

5.2. NHopmauma Ho uneH 10, naparpadg 1, 6ykBa ''r** ot Aupektnsa 2004/25/EO Ha
EBponeiickna napnaMeHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAIoKeHMUATa 3a
nornbliaHe

MpuTexaTennute Ha BCUMYKW LEHHM KHUXA CbC CheyumasHu npaBa Ha KOHTPON U
onucaHue Ha Te3n npasa

»XONAUHT LleHTbp ALl HAMA akUMOHEPW CbC CneunasHA KOHTPOHW npasa.

5.3. Hopmayma no uvnen 10, naparpad 1, 6ykBa e ot AupekTmBa 2004/25/EO Ha
EBponelickna napnameHT v Ha CbBeTa oT 21 anpun 2004 r. 0THOCHO NMpeasIoXKeHUsTa 3a
norsbllaHe

Bcnukun orpaHuyeHnss BbpXy npaBaTa Ha rnac, Kato Hanpumep orpaHu4vyeHuUss BbPXY
npasarta Ha rnac Ha npuTexartesinTe Ha onpegeneH NPOLEHT UM 6pPoi rnacose, KpamHm
CPOKOBE 3a yNnpaKHABaHe Ha npasaTa Ha rnac win cUcTemu, NOCPEACTBOM KOUTO 4pe3
CbTPYLHUYECTBO C [PYXeCTBOTO (UHAHCOBWTE MpaBa, MPeAoCTaBeHW Ha LEeHHUTe
KHWXa, ca OTAENIeHN OF NPUTeXaBaHeTO Ha LeHHUTEe KHMXa

He cbLuecTByBaT OrpaHMyeHns BbpXy MpaBaTa Ha rf1ac Ha HUKOM OT akuuoHepuTe Ha
»XONnauHr LeHtsp® AL



CobrnacHo pasnopeabute Ha un.l3, an. 1 oT YcrtaBa Ha ,.XonauHr LleHTep” AL,
[py>XeCTBOTO MOXe [a M3[aBa [Ba Kiaca akumu: 06MKHOBEHW akuuy W NPUBUIErMPOBaHM
akumm. OrpaHnM4aBaHeTO npasaTta Ha OTAENHW aKLMOHEPY OT eAuH K/ac He e onyCTUMO.

Bcsaka 00MKHOBEHa aKkums Aasa npaso Ha rnac B O6WOTO cbbpaHue Ha akLMOHepuTe,
npaBo Ha AMBWAEHT M Ha NIMKBUAAUUOHEH [s/, CbpasMepHO C HOMMWHaIHaTa i CTOMHOCT.
MpaBoTo Ha rnac B O6LLOTO CbOpaHMe Ha akLMOHepuTe ce ynpaXHasa OT AvuaTa, BN1caHu B
perucTpute Ha LieHTpasiHMA feno3utap Kato akuuoHepu 14 aHu npegu faTtata Ha O6LWOTO
cbbOpaHue.

3a yyactre B OOWOTO CbbpaHMe akuuMoHepuTe TpsibBa fa ce ferntummpar ¢
npeaBuaeHNTe B 3aKOHa, YcCTaBa W MOKaHata 3a O06WOTO CcbbpaHue [OKYMEHTH,
Y[0CTOBepsBaLl, TAXHaTa CaMOSIMYHOCT W MpefcTaBUTENIHA BNacT M Aa Ce perucTpupar ot
MaHgaTHaTa KOMUCUS B CMMCbKA Ha NPUCHCTBALUMTE aKLMOHEPWU MPean Havya/HMA 4vac Ha
3acefiaHneTo Ha O6LLIOTO CbbpaHue.

5.4. NHpopmauuna no vneH 10, naparpadg 1, 6yksa "3'" oT AupektuBa 2004/25/EO Ha
EBponeiickna napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeAIoXKeHMATa 3a
nornbliaHe

I‘IpaanaTa, C KOMUTO Ce perynampa HasHadYaBaHETO UM CMAHaTa Ha 4YJIEHOBE Ha CbBETa
N BHAaCAHETO Ha USMEHEHUA B YYPEANUTENHNA A0TOBOP

CovrnacHo un. 31 ot YcTasa Ha ,,XonguHr LieHtsp® ALl CbBETHT Ha AMPEKTOpUTE Ha
[py>xecTBOTO ce M3bupa oT O6WOTO CbbpaHMe 3a CPOK OT 5 (MeT) roamHun. YneHoseTe Ha
CobBeta Mmorat ga 6baat npevsbupaHu 6e3 orpaHuyeHus. Cnef n3TuyaHe Ha MaHgarta UM
uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MPOAb/HKABAT Aa W3MbAHABAT CBOUTE (DYHKUMW A0
n36bupaHeTo 0T O6LOTO CbOpPaHKe Ha HOB CbBET.

CornacHo un. 29, anl ot Ycrasa Ha ,,XonauHr LeHTop* ALl CbBeTbT Ha
AMPEKTOPUTE Ce CbCTOM OT TPY A0 AEBET (M3NYECKN U/nin topugmyeckn nuua. CbCTaBbT Ha
CbBeTa Ha AMPEKTOpUTE MOXe [da Obe npomeHeH OT O6LWOTO CbbpaHMe MO BCSKO BpeMe.
KOpuguueckoto nuue - uneH Ha CbBeTa Ha [MPEKTOpUTe Onpefens npeactaBuTen 3a
M3Mb/IHEHWE Ha 3afb/MkeHusaTa My B CbBeTa Ha gupekTtopuTe. HOpuguueckute nvua ca
CONMMAAPHO W HeorpaHW4yeHO OTrOBOPHU 3aeflHO C OCTaHauTe u4feHoBe Ha CbBeTa Ha
[AVNPEKTOPUTE 3a 3a[b/DKEHNATA, NPOU3TUYALLM OT AECTBMSATA Ha TEXHUTE NPeACTaBUTENN.

UneHoseTe Ha CbBeTa Ha AMpeKTopuTe TpsAbBa fa He ca:

1 .ocbXaaHW 3a YMULLIEHO MPECTbNEHMe OT 06LL XapaKTep;

2.0651BEHN B HECBLCTOSTE/THOCT KaTO eAHOMIMYEH TbProBel, WM KaTo HEeorpaHMyeHo
OTrOBOPHM CbAPY>KHULM B TbPrOBCKO [APY>KECTBO M [a He Ce HamupaT B NPOW3BOACTBO MO
0651BSIBaHE B HECHCTOATE/IHOCT;

3.6uM  uneHoBe Ha YynNpaBWUTENlEH WM KOHTPOSEH OpraH Ha [PYXXeCTBO WK
Koonepaums, MpekpayeHn mnopagy HEeCbCTOATE/IHOCT Mpe3  MocnefHuTe [Be TOAMHW,
npeaxoXpaly fJarata Ha pelleHneTo 3a 00sBfiBaHE HA HECHCTOATE/IHOCTTA, aKo uma
HeYy/[10BNETBOPEHN KPeAUTOPU;

4. NVILLIEHN OT NpaBo Aa 3aeMaT MaTepuasiHOOTrOBOPHA A/ThXXHOCT;

5. CbMpy3n WK POAHUHM [0 TpeTa CTeNeH BK/IOUMUTENHO NO npasa Wav no cbpebpeHa
NNHWS NOMEXAY CU WM Ha YNeH Ha ynpaBUTENeH WM KOHTPONMEH OpraH Ha 06CNyXBalLlo
[IPY>KeCTBO.

CornacHo Mpaeunata 3a pabota Ha CbBeTa Ha AMpekTopute Ha ,, XonauHr LieHuybp*
All, CbCTaBbT Ha M36paHMsi OT 006WOTO cbbpaHnme CbBET Ha AMpeKTopuTe TpsibBa Ada
rapaHTMpa He3aBMCMMOCTTa U 6e3NPMUCTPacTHOCTTa Ha OLEHKUTE U JeNCTBUATA Ha HEroBUTE
UfIeHOBE MO OTHOLWIEHME (YHKLMOHMPAHETO Ha ApYXXeCcTBOTO. CbBETHLT Ha [AMPEKTOpUTE



TpsibBa [a OCUTypy HAA/IeXHO pasfe/ieHre Ha 3a4aunTe W 3afb/DKEHUSTA MEXIy CBOUTE
UNIeHOBE, KaTo CHOBHA (DYHKLIMS Ha HE3aBUCUMUTE AVMPEKTOPU e a KOHTPONMpaT AeicTBusTa
Ha U3MbLHUTENIHOTO PHKOBOACTBO M Aa y4acTBaT e)eKTMBHO B paGoTaTa Ha ApYy»XecTBOTO B
CbOTBETCTBUE C UHTEPECWTE U MpaBaTa Ha aKLMOHEepUTE.

YCTaBbT Ha [PY)KeCTBOTO Ce W3MeHs W [0MbfiBa OT 06W0TO ChOpaHue Ha
aKLMOHepKTe. PeLleHnsTa 3a U3MEHEHWS U IOMb/IHEHWS B YCTaBa Cce B3UMAaT C 06KHOBEHHO
MHO3MHCTBO OT NPEACTABEHNTE aKLIMN.

5.5. NHdopmaums Ho yneH 10, naparpad 1, 6yksa "'n'* ot AupekTtusa 2004/25/EO Ha
EBponenckna napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. 0THOCHO NPeAIoXKeHNSTa 3a
nornblLyaHe

MpaBOMOLLMA Ha 4Y/IeHOBETE Ha CbBETa, M HO-CMeuMasiHO NpaBoTo Aa ce emuTupaT Wim
N3KynyBaT 006paTHO akumn

CornacHo un. 33 OT YcTaBa Ha ApyXecTBoTo, CbBETbT Ha AMPEKTOpUTE B3ema
PeLLeHns Mo BCUMYKM BBMPOCK, CBbP3aHM C [eiHOCTTa Ha [py>XXeCTBOTO, C U3K/IOUYEHUE Ha
Te3n, KOUTO CbIrNacHO AeNCTBaLLOTO 3aKOHOAATE/ICTBO M TO3M YCTaB Ca OT U3K/IUUTENHATa
KOMMETEHTHOCT Ha O6LL0TO ChbpaHme.

Camo c efvMHOAyLWIHO pelleHre Ha CbBeTa Ha AWPEeKTopuUTe Morart Aa Cce CKI4BaT
CleiHUTe COENKM:

1 NPexBbpisiHe WM NpefocTaBsHe MON3BAHETO HA  LSMOTO  TbPrOBCKO
npeanpusTue;
2. pasropexaaHe C aKTVBM Haf PYXXeCTBOTO, uMSTO 06Lla CTOWHOCT npe3

TeKyllaTa roayHa HaAXBbp/s MOMOBMHATA OT CTOMHOCTTA Ha aKTVBWUTE Ha APYXXECTBOTO
CbFMacHO NOCNeAHVA 3aBepeH roavileH (UHAHCOB OTYET;

3. MoeMaHe Ha 3afb/DKEHNs1 UM NPeocTaBsiHE Ha 06e3MNeUeHnss KbM eHO N1LEe
WM KbM CBBbP3aHM NNLA, YMIATO pasMep Mpe3 TekyllaTa rofMHa HaaxBbpas MosioBUHATA OT
CTO/HOCTTA Ha aKTVBWTE Ha APY)XECTBOTO CbI/IACHO MOCNEAHWS 3aBepeH roauileH UHaHCOB
OTYeT.

/3/ Camo ¢ eavHogywime CbBeTa Ha AMPEKTOPUTE MOXE Oa MpueMa pelleHue 3a
CK/IOUYBAHETO Ha CAENKM, B PE3Y/NTaT Ha KOUTO:

1 APY>XEeCTBOTO MpWA06MBa, NPEXBLPS, NMoMyyaBa WK NPeaocTaBs 3a No3BaHe
UMW KaTo oBesneyeHre Noj KakeaTo U Aa e opma AbAroTpaiiHi akTMBM Ha 06Lia CTOMHOCT
Hag,

a) eflHa TpeTa OT MO-HWCKaTa CTOMHOCT Ha aKTMBUTE CbIMIACHO MOCNEAHNS
OAUTUPaH WA NOCNeAHMS U3FOTBEH CYETOBOAEH GanaHC Ha ApYXXeCTBOTO;
0) 2 Ha CTO OT MO-HUCKaTa CTOMHOCT Ha aKTUBWTE CbINAaCHO MNOCNeAHNS

OAUTVPaH UK NOCNEeAHNS U3rOTBEH CUETOBOAEH GanaHC Ha APYXXeCTBOTO, KOraTo B CAENKUTE
yyacTBaT 3aMHTepecyBaHu NnLa;

2 Bb3HUKBAT 334b/DKEHMA 3a APYXECTBOTO KbM efHO NuLe WM KbM CBbp3aHu
nuua Ha oblla CTOMHOCT Hag CTOMHOCTTa Mo T 1, OykBa "a", a KOrato 3agb/DKeHUsTa
Bb3HMKBAT KbM 3auUHTepecyBaHVW fula WM B NOM3a Ha 3avHTEpecyBaHW Nuvua - Hag
CTOMHOCTra no T 1, 6ykea "6";

3 B3eMaHMATA Ha [APYXXECTBOTO KbM €AHO /MUe WM KbM CBbp3aHu /uua
HaAXBbPNAT CTOMHOCTTAa MO T. 1, OykBa "a", a KOrato A/TbXHULM Ha APY>KECTBOTO ca
3aMHTEpecyBaHu nuua - Hag 10 Ha CTOo OT cToMHOCTTa no 1. 1 6ykea "6".

/4] B cpok go 5 /met/ roguHM OT BMNUCBAHETO Ha TOBa WM3MEHEHMe Ha YcCTaBa B
TbProBCcKnA pernctbp, CbBETHT HA AUPEKTOPUTE MOXKE Aa MprvemMa peLLeHns 3a yBenmyaBaHe
Ha PerucTbpHusA Kanutan Ha [pyXecTBOTO 4O HOMWHaseH pa3mep oT 20 000 000 /pBasecet
MWUNMOHa/ NneBa Ype3 n3gaBaHe Ha HOBM OOMKHOBEHMW W MPUBUIErMPOBaHN aKLWMW.

/5/ B pelueHneTo 3a yBenuyaBaHe Ha kanutana CbBETHT Ha AMPEKTOpUTE onpesens
pasmepa W LeUTe Ha BCAKO YBe/M4eHue, Opos U BMAa Ha HOBUTE akuuu, npasata W



NpUBUIErMNTE MO TAX; CPOKA N YCMOBUATA 3a NMPEeXBbP/ISAHE Ha Mnpasarta Mo CMUcbia Ha 81, T.
3 3MNMNUK, n3gaaeHn cpelly CbLUecTBYBaLLMTE akLMK;, CPOKa W YC/NoBUATA 3a 3anmcBaHe Ha
HOBUTE aKLUuK; pa3Mepa Ha eMUCMOHHATa CTOMHOCT W1 CPOKa, W YCIoBMATA 3a 3anallaHeTo i;
WNHBECTULMOHHMSA NOCPEAHMK, Ha KOWTO Ce Bb3fara OCbLLECTBABAHETO Ha MOAMNMCKAaTa, KakKTo
N Apyrute 06CToATeNCTBa, NPeABUAEHV B HOPMATUBHUTE aKTOBe.

[oKonkoTo pasnopeabute Ha yn. 114 un cn. ot 3MMUK nan gpyr HOpMaTUBEH akT He
npeaswxaat apyro, CbBeTLT Ha AUPeKTopuTe Ha [py>KecTBoTo MMa NpaBo Aa B3ema e
eauHoaylwme M 6e3 npefBapuTeniHO oBnacTsiBaHe OT O6WOTO CbbpaHWe CbOTBETHUTE
peLleHnsa no yn. 236, an. 3 oT TbProBCKMUA 3aKOH.

6. CbCTaB U (hyHKLMOHMPAHE Ha afMUHUCTPATUBHUTE, YNPaBUTENHUTE U HA30PHUTE
OpraHn 1 TEXHUTE KOMUTETY

»XONAUHT LleHTbp* ALl Ma egHOCTENEHHA CUCTEMA Ha ynpasneHue. py>KecTBOTO ce
ynpasnssa 1 npeactaBnsasa 0T CbBET Ha AUPEKTOpUTE.

CovrnacHo un. 29, anl ot Ycraea Ha ,XonauHr LeHTbp” AL CbBeTbT Ha
LVPEKTOpUTE Ce CbCTOM OT TPW A0 AeBeT (M3nYeckn nu/nnm ropuanyeckn nuua. CbCTaBbT Ha
CbBeTa Ha gupekTopute Moxe fa 6bae npoMeHeH oT O6LOTO CbbpaHME MO BCAKO BpeMme.
FOpuanyeckoto nmue - uneH Ha CbBeTa Ha [MpeKTopuTe oOnpefens npeacTaBuTen 3a
M3MbIHEHVE HAa 3aAb/ikeHuATa My B CbBeTa Ha AvpekTopuTe. HOpupuueckute nvua ca
CONMMAAPHO W HEeorpaHWYeHO OTrOBOPHM 3aefHO C OCTaHaMTe u4/ieHoBe Ha CbBeTa Ha
AMPEKTOPUTE 3a 3afb/DKEHNATA, MPON3TUYALLN OT AeACTBUATA HA TEXHUTE NPeACTaBUTENN.

CovrnacHo un. 35, anl ot YcraBsa Ha ,,XonauHr LleHtop* All, 3acefaHusATa Ha CbBeTa
Ce CBUMKBAT OT Herosus npefcefaTen WAM OT W3NBAHUTENHUAT AUpekTop. CbBETHT Ha
[IMPEKTOpUTE MOXKe [a B3eMa peLleHus, ako MPUCHLCTBAT TO/IKOBA HErOBW Y/IeHOBE, KOIKOTO
ca HeoOXOAMMU 3a B3EMaHETO Ha CbOTBETHUTE PeLLEHUS.

HuKoi npucbecTBaLL, YieH He MOXKe [a NpeacTaB/sBa noseye OT eAuH OTCbCTBALY,. Mo
"npucbCTBrE" Ce pasdmpa He caMo (PM3NYECKO NPUCHLCTBME Ha IMLETO B 3acedaresiHata 3aa.
"MpuceeTBall” € U To3M, KOWTO UMa Bb3MOXHOCT MOCPEACTBOM Pa3/IMYHU TEXHUYECKMU
cpeactea /TenedoH, BMAeodoH 1 Ap./ Aa OCbLUECTBABA MPSK KOHTAKT C OCTaHa/IMTe YeHoBe
Ha CbBeTa, HamupallM ce B 3acefaresiHaTa 3ala, KakTto M [a y4yacTBa B pasvCKBaHMATA.
YyacTveTo B rnacyBaHeTO Ha MNOAOOHO NWLe e Hanmb/IHO BaMAHO WM Ce 3ayuTa npu
npebposiBaHeTO Ha rnacosete. CbBeTa Ha [UPEKTOPUTE MOXE [Ja B3ema peLleHust
HenpuchLCTBEHO - aK0 BCUYKM Y/IEHOBE Ca 3aABWMU CbINIAaCMETO CU C PELLEeHMETO MUCMEHO.
lMnucmeHaTta (hopma ce cumTa 3a CraseHa 1 Korato Cbr/iacueTo e U3npaTeHo Mo akc.

3a 3acefiaHuATa Ha CbBeTa HagUpPeKTopuTe ce BOAAT NMPOTOKOMN, KOUTO CbAbpKaT
[OHEBHMA pef Ha 3acefaHneTo, MpUEeTUTE pelleHus M OTpasfBaT HayMHa Ha rfacyBaHe Ha
BCEKM OT uneHoBeTe. [pOTOKONM Ce CLCTABAT M 33 HEMPUCHLCTBEHUTE peLleHus. MpoTokonute
ce noAnucear oT yseHoBeTe Ha CbBeTa.

7. OnncaHve Ha MOAMTUKATa Ha MHoroo6pasve, npwiaraHa Mo OTHOLUEHWE Ha
aIMUHUCTPATUBHUTE, YNPaBUTETHUTE U HA[30PHNUTE OpraHy Ha eMUTEHTA BbB BPb3Ka
C acrnekTW, KaTo Bb3pacT, Mos UM o6pasoBaHVe M NPOGECMOHAsIEH OMNUT, LIENWTe Ha
rasy no/ITMKa Ha MHOroo6pasue, HauYMHbLT Ha MPUIOXKEHUETO i U pe3ynTaTuTe npe3
OTUETHUSI MEPUOf; KOraTo He CC Mpunara TakaBa MoOMWTUKA, AeKnapaumsita CbAabpxka
06SICHEHME OTHOCHO NMPUUYUHKTE 3a TOBA.

CovrnacHo pasnopegbata Ha yn. 100H, an. 12 ot 3MMUK, n3nckeaHusTa Ha yn. HOOH,
1. 8, T. 6 OTHOCHO OMNMCaHWe Ha NoAMTUKaTa Ha MHOrootpasve, npunaraHa no OTHOLLEHWe
Ha aAMWHUCTPATVBHUTE, YMNPaBUTENHUTE U HAA30PHUTE OPraHN Ha [LpY>KeCTBOTO BbB BPb3Ka
C acrekTn, Kato Bb3pacT, Nos uny obpasoBaHWe W MPOQECUOHaNeH OMUT, LeNTe Ha Tasu



(V)

MoINTMKA Ha MHOroobpasvie, HaUMHBLT Ha MPUIOXKEHWETO W W pe3ynTaTuTe Mpe3 OTYETHWUSA
nepuop He ce NpunaraT 3a MaJIKUTE U CPeAHUTE NPeAnpUATUS.

ToiA KaTo ,,XONAuHr LeHTbP AL 1 ApyXecTBaTa OT ['pynaTta nonajaT B KaTeropusta
Ha MaJIKUTE W CPeAHU MPesnpuaTus cbrnacHo un. 19 an.3 oT 3ako]Ha 3a c4eTOBOACTBOTO,
CbluMTe He ca paspaboTUnM  MOMUTMKM  Ha MHOroobpasvMe MO OTHOLUEHME Ha
aAMWUHUCTPaTUBHUTE, YNpPaBUTENIHUTE W HAA30PHUTE OpraHu Ha Jpy>KecrsaTta BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, Mon UinM obpasoBaHve U NPOGeCMOHaIEH ONUT, TbiA KaTo nonagaT B
n3kn4veHnaTa Ha yn. 100H, an. 12 ot 3MrLK

Jata Ha nognuceaHe
1 0f06peHne 3a n3gaBaHe:
31.07.2020r. 3A , XonguHr LeHtsp* AL:
rp. Codms
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