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MPYNA XongmHr ,,UEHTbP
MMpUNoXKeHNs KbM KOHCOMMAMpPaH prHacoB oTyeT KbM 31.03.2021 .

1 NH®OPMALWA 3A TPYTIATA

Mpynata XonguHr LienTbp (Mpynarta) BKIOYBA APY>KeCTBO-Maika 1 e4HO [LbLLEpHO ApYXecTBO - Open
- Pasrpag ALl

[pyXecTBo-Maiika
XonauHr “LeHTsp” ALl e akuMoHEepHO APYXXecTBO, pernctpypaHo B CTapo3aropcky OKPBXKEH Cb M0
thmpmeHo aeno 2181/1996 r.

CepannieTo Ha agpyxectsoTo, cumtaHo ot 30.01.2020, e B Peny6nimka bbnrapus - rp. Codwmsa, yn.”I". C.
PakoBckun” 132, BX. A, €eT. 1, ogmc 3

JbliepHn apy>ecTBa
Kbm 31.03.2021 1. gblUepHUTe apy»KecTsa B 'pynaTa ca:

OPEN - PA3IPAL ALl - akU/OHEpPHO APY>KeCTBO, perncTpupaHo B buarapns BbB BapHeHCKW paitoHeH
cba, no .g. 582/2003 r., EMK 116003604 cbC cefanvile M agpec Ha ynpaneHue - rp. BapHa, “6yn.
Bnagucnas BapHeHUMK” Ne 277

Ha sacegaHue ot 08.01.2019 r. c orfef Ha npogb/ikasawmsa MPOLEHTEH chag Ha MHBECTMUMATA B
ObliepHoTo ApyxkectBo Hepswkumun mmotn Codgms AACUL, n B nofkpena Ha ycuiuvsata Ha
PBbKOBOACTBOTO Ha XonguHr LleHTbp A/[, fa MpoAgb/XM MOLOOPABAHETO Ha WMYLLECTBEHOTO W
(DMHAHCOBOTO CM CbCTOSHME M MOCTMraHe Ha (mHaHCoBM pe3ynTatv, CbBeTbT Ha aupektopute/CA/
B3ema pelueHve npe3 2020 r. fa NPOABLIXM fa NPOoAasa YacT OT MPUTEXaBaHWUTE akuuMn OT KanuTaia Ha
Hegswkumn nvotn Cogma AACKL,. B Tasm Bpb3ka C/l B3ema pelleHVe 3a peknacugukaums Ha
nHBecTMumsATa e B Hegauwxkumm nmotn Cotna AACULL B kaTeropuata ®UHAHCOBU aKTUBMW, OTUATAHU
Mo crpa.es/iMBa CTOMHOCT B neyvanon u 3aryom.

1.1. Cob6CTBEHOCT M yNpaB/ieHMe Ha APY>KeCTBOTO-ManKa

SXONONHIE LLEHTBP” AL e pernucTtpupaHo ¢ pelleHne Ne 4350 Ha CTapo3aropckus OKPBXKeH Cbf, OT
13.01.1998 roguHa no dupmeHo geno Ne2181/1996 rogmHa. CefanMLLETO U afpechT Ha yrpas/ieHne Ha
OpyxecTtBoTo e rp. Codmsa, n.k. 1574, p-H CnatuHa, 6yn.” Mpody. LieetaH Slazapos” Ne 13, cumtaHo OT
17.07.2013 r. Ot 01.02.2018 r. agpeca Ha ynpaBfeHWe Ha ApPY>XecTBOTO € rp. Codws, paiioH
Bu3paxpgaHe, 6yn. Xpucto botes Ne 57, er.3, a ot 30.01.2020 r. agpeca Ha ynpaB/ieHue Ha
apyxectBoto e rp. Codwms, pavioH Cpegeu, yn. ,leoprn PakoBckn” Ne 132, Bx. A, eT. 1, ogwmc 3.
Axummnte Ha [Ipy>KecTBOTO ca PerncTpupaHn 3a Tbprosus Ha bbnarapcka oHgosa 6opca AL, cnef Kato
e NoMyyYeHOo CbOTBETHOTO paspeLleHme oT KomucusaTa 3a (oMHaHCOB Haf30p.

Ha cBoe 3acefaHune ot 19.10.2018r. CbBeTHbT Ha AupekTopute Ha ,, XonauHr LieHTop” ALl B3e peLleHue
3a yBe/IMYEHME Ha KanuTana Ha Apy»XecTBoTo. Cnef npuktoysaHe Ha nognuckara 04.06.2019r obwims
Opoli Ha 3anucaHn ¥ 3aniateHy akummn e 576 152 6p. 0B6UMKHOBEHW MOUMEHHW GE3HaSIMYHK aKkuuu, C
KOETO pa3Mepa Ha akUMOHepHUs Kanutan oT 159 758 6pos ctasa 735 910 6post 06MKHOBEHW MOUMEHHU
Ge3HaINYHN aKUWW.

Kbm 31.03.2021 1. Opy>kecTBoTO MMa CbBET Ha AMPEKTOPUTE B ChCTaB: bopuc Muxalinos Hukonos -

npeacegaren, lepraHa MeTtogmeBa Tackoea U ViBaH CTosHOB ApPKOB. [py>KeCTBOTO Ce MpefcTas/isfBa
oT VBaH CT0sHOB ApKOB.

OcHoBHaTa [AeiiHOCT Ha [lpy>KecTBOTO € B Cbr/iace C obsBeHaTa: [MpuaoGuBaHe, ynpas/eHVe W
npogak6a Ha y4yacTus B GbATapCKU M YyXKAECTPaHHW [PY>KeCcTBa; NpuaoGMBaHe YnNpaB/eHvie U
npoaax6a Ha 06aMraLmy, naTeHTn, UHaHCKUpPaHe Ha APYXKecTBaTa, B KOUTO XOMANHIbT yyacTBa.

1.2. CTpyKTypa Ha [pynaTa

Kbm 31.03.2021 r. cTpyKTypaTa Ha [pynata BK/OYBa [APYXXeCcTBO-Maiika XongauHr LleHTbep AL u
CNefHUTE LPY>KEeCTBa:

JbLepHy gpyxecTsa 31.03.2021  31.03.2020



MPYNA XONAnNHI ,,UEHTBP
MMprNoXXeHNs KbM KOHcONMauMpaH rHacos oTyeT kbM 31.03.2021 T.

% y4yactne % yyactue

OPE/1 - PA3SIPAL AL 95.295 95.295

MpeaMeTbT Ha AeHOCT Ha ApYXKecTBaTa oT [pynaTa e KakTo crefpa:

XonguHr “IeHtup” AL

MpuaooGusaHe, ynpaBneHue, OLEHKA W Npofaxba Ha yyacTus B OBLAFAPCKA U UyXKAECTPaHHW
LPY>XecTBa, (UHAHCMpaHe Ha ApY)KecTBaTa OT CTPYKTypaTa Ha XONAuHra, npuaobreaHe, ynpaBneHue,
OLIeHKa 1 NpoAax6a Ha MMLIEH3HM 3a U3MOM3BaHE Ha MaTEHTU Ha APY)KECTBa, B KOUTO yyacTBa.

Open - Pasrpag AL,

Mokynko - npofgax6a Ha CTOKM W [pyrv Bely, B MbpBOHaYaeH, npepaboteH n 06paboTeH BWE;
npojax6a Ha CTOKM COBCTBEHO MPOW3BOACTBO; THbPrOBCKO MPELCTaBUTE/ICTBO W MOCPELHNYECTBO;
KOMWCWOHHW, CreauuMoHHM 1 NPEeBOo3W CAENKW; CKMNaAoBWN U IMLUEH3MOHHW CAENKW; CTOKOB KOHTPOIT,
TYPUCTUYECKN, PEKNAMHU U APYTU YCIyry; OThaBaHe Moj HaeMm; MOKynka, CTPoeX W 063aBexxaaHe Ha
HeBWXMMM UMOTHK, C Len npogaxoa.

CpeaHoCNUCHYHMAT 6poil Ha nepcoHana Ha pynata Kem 31.03.2021 . e 2 pabOTHULN W CNY>KUTENN

(2020 r: 2 6p. pabOTHMKA U CNYXWUTENs) 1 4 CNY>KUTENA - K/YO0B ynpasnieHckn nepcoHan (2020 r.: 4
Op. ynpaBneHCKN nepcoHan).

2. ba3a 3a cbCTaBsiHE Ha KOHCONMAMPaHNA (DUHAHCOB OTYeT

KoHconuanpaHuaT uHaHCOB OTYeT Ha [pynata e WM3roTBeH B CbOTBETCTBME C C MeXayHapogHuTe
KoHconMampaHnaT (MHaHCOB OT4YeT Ha [pynata e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHZapT! 3a (uHaHcoBO oTunTaHe (MC®O), paspaboTeHn u nybnvMkyBaHu oT CbBeTa Mo
MEeXAyHapoaHU cyeToBoHM cTaHaapT (CMCC) n npuetn ot EBponeiickms cbto3 (EC). Mo cMmucbna
Ha naparpad 1, Touka 8 oT JonbaHUTENHUTE pa3nopesbu Ha 3akoHa 3a CHETOBOACTBOTO, NMPUIOXKUM B
bbarapua, TepmMuHbT ,MC®PO, npuetm ot EC* npegcraenssat MexayHapoLHUTE CUYETOBOAHU

craHgaptm (MCC), npuetun B cboTBeTCTBUE C PernameHT (EO) 1606/2002 Ha EBponelickus napnameHT
1 Ha CbBeTa.

KoHconmampaHuaT (hMHaHCOB OTYET e CbCTaBeH B Ob/IrapCku /ieBa, KOETO € (DyHKLMOHaHaTa BaslyTa Ha
npeanpusaTMETO Mailka. Bcuukm cymm ca npeactaBeHy B xunagn neea (Xwun. nB.) (BKIKOUMTENHO
cpaBHUTENHaTa MHgopMauums 3a 2020 r.), OCBEH aKo He € MOCOYEHO Apyro.

KbM gaTtaTa Ha M3roTBsiHE Ha HACTOALLMA KOHCONMAMPAH (PMHAHCOB OTYET PbKOBOACTBOTO € Harnpasw/io
NpeLeHKa Ha cnocobHOCTTa Ha pynaTa fa NpoAb/KM CBOSITA AEeHOCT KaTo AeicTBawo npeanpustue
Ha 6asa Ha Ha/MyHaTa MHopMauus 3a NpeaBMAMMOTO Gbaewie. Cned M3BbPLUEHUA Mpernes Ha
AeiiHocTTa Ha Mpynata CbBeTbT Ha AMPEKTOPMTE OYakBa, 4Ye [pynata Mma JOCTaTbyHO (PUHAHCOBM
pecypcu, 3a Aa NPoAb/IKM onepaTMBHaTa Cu AEMHOCT B G/M3KO ObAelle M Npofb/hkaBa Aa npunara
NPVHUMNA 3a AeCTBaW0 NPeAnpUATME NPX M3rOTBSAHETO HA KOHCOMNAMPAaHUS (MHAHCOB OTYET.

KoHconuampaHuaT (MHaHCOB OT4YeT € CbCTaBeH MpW CnasBaHe Ha MpuHUMNA Ha [felicTBallo
NPeanpuaTUE W KaTo ca B3eTU Npefsuf Bb3MOXHUTE eheKTW OT MPOLb/HKABALOTO Bb3AeWCTBME Ha
naHgemusTa oT KopoHasupyc Covid-19.

BeposiTHO e fa uma 1 6bAeLum Bb3AenCTBIUA BbPXY AeHOCTTa Ha ApyXKecTBaTa OT ['pynara, CBbp3aHu ¢
Ou3Hec Mmofena, Bepurata Ha [OCTaBKW, MNPaBHUTE W [OTOBOPHUTE OTHOLUEHWS, CNYXXUTENUTE,
noTpebutenuTe M 060POTHMTE cpeacTBa B pesyntaT Ha Covid-19. Habnogasa ce CbLUECTBEHO
HamanieHMe Ha npuxoaute OT npodaxow npe3 2021 r., cnpsmo 2020 r., Hamue ca nNpo6semMn B
MPOM3BOACTBEHNSA CErMEHT, B T.U. PUTMWUYHOCT Ha NPOWM3BOACTBO W [OCTaBKW, HamaseHuWe Ha
MepcoHana, KakTo W njaHoBeTe Ha [pynata 3a YyBenMyaBaHe Ha MPOU3BOACTBEHWA KarnauyuTer.
MbpBOHAYA/IHOTO Bb3feNCTBME 6Gelle CBbP3aHO C OrpaHUYeHUs NpyY U3BbPLUBAHE HA TbpProsckata
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MPYTMA XONAWHI ,,UEHTBP*
MprNoXXeHNa KbM KOHconuaupaH grHacos otyet koM 31.03.2021 .

[EAHOCT, BONMATU/IHOCT U CMafjoBe Ha LieHUTe Ha (hOHAOBWTE Nasapyl, KOETO Ce O0TPasu HeraTMBHO BbpXy
VHBECTULMWTE Ha [pynara.

[opn 1 KbM gaTaTa Ha CbCTaBsiHe Ha KOHCONMAMPaHMS (PMHAHCOB OTYeT ca B cuna 3abpaHu 3a
MbTyBaHe, KapaHTUHHU MEpKU W OrpaHuueHns.. BUsHechT TpsiGBa fa ce CrpaBsi C Npean3BMKaTeNCTBa,
CBbP3aHM C HaMasieHy MPUXOAW W HapyLLEHW BEpUry 3a JOCTaBKMW. [1OKAaTO HSKOM [AbpXKaBM 3anoyHaxa
[a 06neKyaBaT OrpaHWYeHusTa, OTMYCKAHETO Ha MepKWTe cTaBa MOCTeNeHHO B Bbarapus npu
HECWUTYPHOCT 3a YAb/KaBaHe Ha MepKWTe 3a HeomnpeaeneHy Gbaelum Nepyuoan.

lMaHgeMuATa foBefle A0 3HaYMTENHA BOMATUMHOCT Ha (*)I/IHaHCOBVITe N CTOKOBWUTe Nasapu B bbarapusa n
B CBETOBEH Mau.|,a6. Pa3nnyHn NpaBUTENCTBA, BKIOYUTENHO Buarapus 06sBUXa MEpPKK 3a npeaocrtaBaHe

KaKTO Ha (DMHAHCOBA, TaKa W Ha HeMHaHCOBA MOMOLL, 3a 3aCerHaTUTe CEKTOPU U 3acerHatute 6u3Hec
opraHmsaLum.

B pesynTtaT Ha NpeanpueTuTe [eiicTBUS OT PbLKOBOACTBOTO 3a OCUrypsiBaHe Ha (UHaHCMpaHe W
MOBMLLEHWSI KOHTPON Hafl 060pOTHUTE CPEeACTBA, HE3aBNUCMMO OT YBe/M4YaBaHe Ha GaHKOBUTE 3aeMu
npe3 MocnefHMTe TPU TOAMHM BbB BPb3KA C HANpPaBeHWUTE WHBECTULMM B AbLIEPHW NPEAnpuUSTUS,
[py>KecTBOTO Maiika e MofobpuIo MokasaTenmTe Cv 3a KPaTKOCPOYHa U CPEAHOCPOYHA NIMKBUAHOCT.
HanpaBeHWUTe MPOTHO3W M GHOIKETW 3a GbAELOTO Pas3BuTVe Ha pynaTta, CbOGpPa3eHN C Bb3MOXKHUTE
MPOMeHN B [eliHOCTTa, MoKa3eaT, ye pynata 61 Morna Ja NpoAb/KW AeMHOCTTa Cii HOPMATHO 1 ue
OCUIYPEHOTO (DMHaHCMpaHe € I0CTaTbyHO. B pe3ynTaTt Ha U3BbpLLEHMS Nperneq Ha aeiiHocTTa ChBETHT
Ha AupekTopuTe Ha [Ipy)KecTBOTO Maiika o4akBa, Ye [pynaTa MMa [OCTaTbYHO pecypcu, 3a aa
MPOAL/KM OMepaTVBHAaTa CU [eHOCT B G/M3KO 6bAelle W CuMTa, Ye NPUHLMMBLT 3a AeiCTBallo
NpeAnpusTUe e YMECTHO U3MOM3BaH.

3.INpomeHN B cHeTOBOAHATA MOMIUTUKA

3.1 .Hoswu cTtaHgapTu, Bnesnm B cuna ot 1aHyapm 2020 r.

pynaTa npwnara CnefHWTE HOBW CTaHAAPTW, U3MEHEHWS| U Pa3siCHEHWS, KOWTO ca BNE3Nu B Cua Tasu
rogvHa v ca KakTo cfiefBa:

pynaTa mpwiara cnefHvWTe HOBW CTaHAApTW, M3MeHeHus 1 passicHeHus kbM MC®O, paspaboTeHu u
ny6nvkyBaHn ot CbBeTa MO0 MeX[yHapo4HW CYETOBOAHW CTaHAapTW, KOUTO WMaT edeKT BbpXy
KOHCOMMAMpaHua (rHaHCOB OTYeT Ha Ipynata W ca 3afb/DKUTENHU 3a MpuiaraHe OT TOAULLIHMA
repuwog, 3anoysau Ha 1aHyapu 2020 r.:

e MCC 11 MCC 8 (n3meHeH) - JethmMHMUMA Ha CbLLECTBEHOCT, B cuna oT 1 AHyapu 2020 r.,
npuetn ot EC

*  VI3meHeHMs Ha peepeHummTe KbM KOHLUENTyanHa pamka 3a (PMHaHCOBO OTYMTaHe B cua oT 1
AHyapu 2020 r, npuetn ot EC

e MC®PO 3 (n3veHeH) - OnpepeneHune 3a busHec B cuna oT 1 aHyapu 2020 r., BCe OLUE He €
npuet ot EC

*  U3meHeHns Ha MC®O 9, MCC 39 n MC®PO 7. Pehopma Ha pelepeHTHUTE NIMXBEHU
npoueHTy, B cuna ot 1anyapu 2020 r., npuetn ot EC

*  U3MeHeHVs Ha MC®O 16 HamaneHuUs Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna oT 1 HoHU
2020, npwet ot EC

3.2.CtaHgapTn, N3MEHEHMS N Pa3siCHEeHWs, KOMTO BCE OLLEe He Ca B/e3/In B CU/a U He Ce mpwuarar ot
no-paHHa gara ot ['pynarta

KbM farata Ha 0406peHue Ha TO3M KOHCOMMAMPAH (PUHAHCOB OTYeT ca Ny6/MKyBaHW HOBW CTaH4ApTW,
N3MEHEHNS W Pa3fiCHEHWA KbM CbLLUECTBYBALLM Beye CTaHAApTW, HO He ca Bfie3IM B CUia WM He ca
npvetn ot EC 3a (hrHaHcoBaTa rofmHa, 3anoysawa Ha 1 aHyapu 2018 r., 1 He ca 6uUaM NPUNOXEHN OT
no-paHHa fata ot 'pynarta. VIH(opmauma 3a Te3n CTaHA4apTy U U3MEHEHWs, KOUTO UMAT eqekT BbpXy
(hrHaHCOBKS OTYeT Ha "pynara, e npescTaBeHa no-gosny.



MPYTMA XONAWHI ,,UEHTBP*
MpunoxeHns KbM KOHCONMAMPaH mHacoB oTyeT KbM 31.03.2021 .

PbKOBOACTBOTO O4YakBa BCUYKM CTaHOoapT N N3MEHEHUA Aa 613,an npueTn B CHETOBOAHATa NOMNTUKa
Ha ['pynata npes NbLpBUA MNepurog, 3anoysalll cfef faTata Ha BAU3aHeETO MM B CUfa.

[MpomeHuTe ca CBbP3aHW CbC CNefHUTE CTaH4apTu:

*  W3veHeHns B MCC 1 lNpeacTassHe Ha (priHaHCcOBWTe OTyeTW: Knacuiukaums Ha nacueute
KaTo TeKyLM 1 HeTeKyLy, B cuna oT 1aHyapu 2023 1., BCe owe He e npuet ot EC

e K/3meHeHns B MC®O 3 busHec kombuHauumn, MCC 16 IMOTK, MalLMHK 1 CbopbxeHus, MCC
37 TpoBuM3nK, YCNOBHW NacvBK U YCMIOBHW akTuBW, B cuna oT 1 aHyapu 2022 r., BCe OLle He ca
npuetn ot EC

* TloguwHu nogobpenns 2018-2020 r. B cuia o1 1aHyapu 2022 r., BCe oLle He ca npuetu ot EC

e  3meHeHuss Ha MC®O 4 3acTpaxosaTenHn [Orosopu - otnaraHe Ha MC®O 9, B cuna ot 1
AHyapy 2021 r., BCe oLe He ca npuetun ot EC

*  W3meHeHns Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pethopma Ha N1XBeHUTe
nokasarenu - ®Pasa 2, B cuna o1 1aHyapm 2021 r., Bce oLle He ca npuvetn ot EC

¢ MC®O 14 ,,0TCpoyeHn CMETKW Mpu perynupaHn ueHn” B cunia ot 1 aHyapu 2016 r., BCe owe
He e npvet oT EC

e MC®O 17 ,3acTpaxoBatenHu gorosopu” B cuna oT 1 aHyapu 2023 r., BCe OLLEe He e NpueT oT
EC.

4. CyeToBOAHA NOUTMKA

4.1. O6WKM MONOXKEHWNA

Hai1-3HauuMnTe CYETOBOAHM MOMUTWKW, TMpUNaraHn npyY M3FOTBSHETO HA TO3WM  KOHCOMWMAMPAH
(hMHAHCOB OTYET, ca MPeACTaBEHN MO-A07y.

KoHCONMaMpaHUsT (UHAHCOB OTYET & M3rOTBEH MPU CMa3BaHe Ha MPUHLMMNTE 3a OLIEHSIBAaHE Ha BCUYKU
BMIOBE aKTVBMW, NacuBy, NPUXoaW U pasxoau cbrnacHo MC®O. Bas3uTe 3a OLEHKa Ca OMOBECTEHU
rnoapoGHO MO-HaTaTbK B CUETOBOAHATA MOMMTMKA KbM KOHCONMAMPAHUS (IMHAHCOB OTHYET.

4.2. TpeAcTaBsHe Ha KOHCONMMAMPAHUS (IMHAHCOBMS OTYeT

KoHconnampaHuaT (nHaHCOBUAT OTYET e npefctaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeacTaBsHe Ha
(hbmHaHcoBM oTyeTn” (peBumsmpaH 2007 r.). pynata npve fa npeactaBs oTyeTa 3a nedvanbara wm
3arybara n fpyrvus BceobxsaTeH 40X0[ B eMHEH OTYeT.

B KoHcoMmMampaHus OTYeT 3a (PMHAHCOBOTO CBLCTOAHWE Ce MPELCTaBAT fiBa CPaBHUTENIHW MEepUoAa,
Korato [pyXecTBoTo:

a) npwara CHeTOBOAHA MONUTMKA PETPOCMEKTUBHO;

6) npeusumcnsaBa PeTPOCMEKTUBHO MO3NLIMK BbB (DUHAHCOBMSA OTYET; WU

B) Mpeknacuuumpa no3nuuy BuB (IHAHCOBUSA OTHET

M TOBa MMa CbLUECTBEH eqEKT BbpXY WH(OpPMauuaTa B KOHCOMMAMPAHUA OTYET 3a (PUHAHCOBOTO
CbCTOSIHME KbM Ha4yau10TO Ha NPeSXOAHUA NePUOL,.

B ocTaHaMTe enemMeHTN Ha KOHCOMMAMPaHUS (HMHAHCOBWS OTYET U CbOTBETCTBALLMTE UM MOSICHUTENHU
CBeeHMsl CpaBHUTENHATa MH(opMaLms ce NPeacTaBs caMo KbM Kpasi Ha NPeAX0AHNst OTHETEH MepUoA.
KoraTto e Heo6XOAMMO, CPaBHWUTENHWTE AaHHWM Ce peKnacuguumpat M NpeusyncnsBat, 3a Ja ce

MOCTUIHE CLMNOCTaBMMOCT CMNPAMO NPOMEHU B NPeACTaBAHETO B TEKYLLUA MEPUOA.

4.3.Chenku B YyXKgecTpaHHa BasiyTa

Chenknte B 4yKAecTpaHHa Ba/lyTa Ce OTUMTaT BbB (PYHKLMOHaNHaTa BalyTa Ha [pynata Mo
omumanHus obMeHeH Kypc KbM AaTaTa Ha cfenkata (06siBeHus (UKCUMHT Ha Bbnarapcka HapogHa
6aHKa). Meuanbute 1 3aryéute OT KypCOBM Pas/IMKW, KOMTO Bb3HWMKBAT MPU YPEeXAAHETO Ha Tesw
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MPYNA XongmHr ,,UEHTbP*
MprnoxXxeHns KbM KOHcONMAMpPaH omHacosB oT4veT kbM 31.03.2021 .

CAEMKA W MPEOLEHSBAHETO Ha MapuyHUTE MO3NLMM B YyXKAECTpaHHA BalyTa KbM Kpas Ha OTYETHMS
nepuog, ce NpU3HaBaT B nevantarta um 3ary6ara.

HenapuuHWTe MO3MLMM, OLEHSIBAHW MO UCTOPMYECKA LieHa B YyXKAECTpaHHA BasyTa, Ce OT4YMTaT Mo
00MeHHMA Kypc KbM AaTaTa Ha cfenkata (He ca npeoleHeHu). HenapuyHuTe nosvumm, OLeHsIBaHW Mo
cnpaBef/viBa CTOMHOCT B Yy)K[eCTpaHHa BayTa, Ce OTYMTAT N0 0OMEHHUSA Kypc KbM JaTaTa, Ha KosiTo e
onpe/ieneHa cnpasef/MBarta CTOHOCT.

4.4. TlpuHUMNN Ha KOHconmpaumaTa

KoHconmampaHuat ¢uHaHcoB Ha [pynaTta OTYeT BK/OYBA (DMHAHCOBMTE OTYETU Ha [PY>KECTBOTO-
Malika WM AbLUEPHOTO [APYXXCTBO, M3roTBeHM KbM 31 mapT 2021 r., KOATO fJaTa € pjarata Ha
KOHCONMAMpaHna (mHaHCOB oTyeT Ha [pynata(2020: [pyXeCcTBOTO-Mailka W €[HO  [bLUepHO
[IPYy>XecTBO).

®VHAHCOBUTE OTYETM Ha AbLUEPHUTE [PYXKECTBA 3a LIEUTE HAa KOHCOMUAALMSTA Ce U3rOTBSAT 3a ChLUMSA
OTUeTEH Mepuof, KAaKTO TO3W Ha [PYXECTBOTO-Maiika ¥ Mpu MpunaraHe Ha eAuHHa CYETOBOAHA
NoNUTUKa. TaMm KbfETO € HEeo6XO0AMMO Ce MPaBAT MPOMEHW BbB (DUHAHCOBWTE OTUYETU Ha AbLUEPHUTE
NPeanpusTUs C LgN CYETOBOAHMTE UM MOMMTVKM Aa 6bAAT CbMOCTaBUMI C Te3n Ha [pynara.

B KOHCONMMAMPaHMS (MHAHCOB OTYET, OTHYETUTE Ha [AbLUEPHU APYXKECTBA Ce KOHCONMAMPAT Ha 6a3a Ha
MeTofla —Mb/iHa KOHCOMMAAUWS, Pef Mo ped, Kato Ce Mpuna yHU(ULMpPaHa 3a CbLUECTBEHNUTE 0GEKTU
CUETOBOAHA MOMUTMKA. VIHBECTULMWTE Ha [APY)XXECTBOTO-Maiika Ce eMMUHMpAT Cpelly f[ena B
COGCTBEHMS KanWTasl Ha [AbLIEPHWTE [OPYXECTBA KbM faTaTa Ha Mpuao6uBaHe Ha KOHTPO.
BbTpeLIHOrpynoBuMTe onepawyn U pasyeTi Ce Hamb/HO eNIMMUHIPAT.

OT KOHCONMAMpaHns PUHaAHCOB OTYET Ce M3K/HYBA AbLUEPHO APYXKECTBO, KOrato ApPY>KecTBOTO-Maika
3arybu BnacTTa ga ynpaensea (hMHaHcOBaTa My W OnepaTvBHa NOMUTMKa- MpY Npogaxba wuim gpyra
(hopmMa Ha 3aryba Ha KOHTPO/. 3aryb6a Ha KOHTPO/ MOXe fAa Bb3HMKHE C WM 6e3 npomMsHa B
abCoNOTHUTE UM OTHOCUTE/IHM HMBA HA COOGCTBEHOCT.

Meyan6ata unn 3ary6ata 1 Apyr BCeOOXBaTeH [0X0A Ha AbLUEPHN APYXKECTBa, KOMTO ca NpuaoduTtu
UM NPOJaAeHN Mpe3 rogyHata, ce NpusHaeaT OT fJaTaTa Ha NpUAOOMBAHETO, UM CbOTBETHO [0 AaTaTa
Ha npogaxobara 1.

HeKoHTPO/MpaLLAaro y4yacTvie Kato 4acT OT COGCTBEHMSI KanuTan MpeacTaBnsBa AeMbT OT nedanbara
W 3arybata W HETHUTE aKTMBM Ha AbLUEPHOTO APYXKECTBO, KOUTO He Ce MpuTexasaT oT [pynara.
O6LUMAT BCeoGXBaTEH [OXOA WM 3arybata Ha AbLLepHOTO NPeanpUsTME ce 0THACH KbM COBCTBEHULMTE
Ha [PY)XeCTBOTO Maiika M HEKOHTPO/MpalluTe y4yacTusi Ha 6a3a Ha TEXHWS OTHOCUTENEH AN B
COGCTBEHMS KanuTan Ha AbLUEPHOTO APYXKETBO.

Mpy Nprgo6rBaHe Ha AbLUEPHO APYXKECTBO OT pynaTa npy GU3HECKOMOUHALMUS Ce U3MO0M3Ba METOAbLT
Ha npuao6rBaHe /NOKyMKo-Npoaax6a/. [bLEPHOTO [PYXKECTBO Ce KOHConMAaMpa OT jAaTata Ha
npuao6mBaHe, Kato HEeroBUTe PasrpaHUyMMK aKTVMBM U MOETW MacvBM Ce BK/KOYBAT 3a MbPBY MbT KaTo
Ce OLEHsIBaT MbpPBOHAYa/IHO MO TAXHATa CrpaBe/nMBa CTOMHOCT KbM faTaTa Ha npuao6ueaHe.

Bcako npesueHMe Ha cbopa OT MNPEXBbLP/IEHOTO Bb3HArpaxaeHwe /OLEHEHO MO CrpasegviBa
CTOMHOCT/, cyMaTa Ha HeKOHTPO/IMPALLLOTO yyacTue B MpuAo6MBaHOTO APY>KeCTBO Haf cripasBedmMBara
CTOMHOCT Ha pasrpaHNyVMMWUTE HETHW akTMBM Ha NpuLoOMBaHOTO [APY>KeCTBO KbM fJatata Ha
npuaobusaHe ce TpeTMpa 1 NpU3HaBa KaTto pernyTaums. PenyTauusaTa ce TecTBa 3a 06e3LeHKa. AKO npu
MbpBOHAYa/IHaTa OLEHKa CrpaBef/mBaTa CTOMHOCT Ha HETHUTE pasrpaHuYVMK akTWBW HajBuLUIaBa
MPeXBbP/IEHOTO  Bb3HArPaXAeHW /ueHata Ha npugobwsaHe/ Ha  6GM3HECKOMOMHaUMATa, TOBa
MpeBULLEHVE Ce MNpu3HaBa He3abaBHO B KOHCONMAMPaHWA OTYeT 3a foxoauTe /B neyanbata win
3arybata 3a rofguHata/ Ha [pynata HenocpeACTBeHO cnej npuaobueaHeto. [pexBbP/IEHOTO
Bb3HarpaxxieHue BK/IHOYBa CrnpaBe/imBara CTOMHOCT KbM AaTaTta Ha npuaobvBaHe, Ha MpefocTaBeHuTe
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aKTVBW, Bb3HUKHaUINTE UMK NOETU 3adb/DKEHNA N MHCTPYMEHTUTE Ha CO6CTBEHNSA KanuTarn, eMUTNPaHn

OT MPUAOGMBALLOTO [PYXXECTBO, B 3aMsiHA Ha MO/lyYyaBaHe Ha KOHTPONa Hag npuao6MBaHOTO
LPY>KecTBO.

Mpu npogaxk6a unm apyra gopma Ha 3ary6a (TpaHctep) Ha KOHTPON BbPXY AbLLEPHO APYXKECTBO:

OTnuceaT ce aKTMBMTE W nacuBuTe (BK/I. aKO MMa MpuHaiexalla penyTauus) Ha AblUEpPHOTO
APY>XeCTBO Mo 6asaHcoBa CTOMHOCT KbM flaTaTa Ha 3ary6ara Ha KOHTpOJT;

OTnMcBa Ce HEKOHTPOMMPALLOTO y4acTvie B TOBa AbLUEPHO APYXKECTBO MO GanaHCoBa CTOMHOCT KbM
[ataTa Ha 3ary6aTta Ha KOHTPO/a, BK/. BCUYKM KOMMOHEHTW Ha ApYr BCEOGXBATEH [OXOf CBbpP3aHM C
TAX;

Mpu3HaBa ce MO/y4YeHOTO Bb3HArPaXKAeHWe Mo CrpaBedsnBa CTOMHOCT OT CAe/KaTa, CbOUTMETO WM
onepaumsTa, foBena A0 3arybata Ha KOHTPOS;

Mpu3HaBa ce OCTaTbuHMS [N B AbLUEPHOTO APYXXECTBO MO CMpaBeAnMBa CTOMHOCT KbM AaTaTa Ha
3ary6a Ha KOHTporT;

Peknacuuumpar ce KbM nedasnbw wnm 3arybu, unm ce TpaHc(epupar AMPEKTHO KbM HaTpynaHu
neyvasibum BCUYKM KOMIMOHEHTW Ha COOGCTBEHMA KanuTasl, NPeACTaB/sfBalLy Hepeasn3npaHn LOXOAWU WK
3arybm - CbrflaCHO W3NCKBaHMSATa Ha CbOTBETHUTE MC®PO, nog yvuto npasuia nonagar Tesu
KOMIMOHEHTW.

Mpu3HaBa Ce BCsKa pe3ynTaTHa pasnnka kato neyanba wam 3aryba ot ocBo60XAaBaHe (nMpofaxba) Ha
[bLUEPHO APY)XKeCTBO B KOHCONMAMPaHUSA OTYET 3a BCceobxBaTHUS foxog (B nevanbata unm 3arybara 3a
rofyHara), NpuMHazexalla Ha 4pyXXecTBOTO-MalKa.

OcTaHa/uUTe 3a AbpXKaHe ASN0Be, (HOPMMPALLM UHBECTULM B aCOLMMPAHMN APYXKECTBA UM MHBECTULMM
Ha PasrnosioKeHne 1 3a NpoAaxk6a ce OLeHsBaT MbpBOHAYa/IHO MO CMpaBef/MBa CTOMHOCT KbM faTaTa
Ha npoaax6aTta 1 B MOCNeACTBIE CE OLEHSBAT Mo peda Ha NpueTaTa oT "pynata cYeToBOAHA NOMUTMKA.

CLienKu1 C HEKOHTPOAMpaLLoTo yyacTue

pynaTta npunara NoAMTMKa Ha TpeTUpaHe orepauumuTe ¢ HEKOHTPOAMPALLOTO y4yacTue (6e3 3aryba Ha
KOHTpON) Kato caenku B pynata. CAenku OT CTpaHa Ha ApY>KeCTBOTO-Maiika (6e3 3aryba Ha KOHTpPON)
C NpUTEXaTeN Ha HEKOHTPONMPALLM Y4acTUs Ha AAN0Be Ce OTUMTAT KaTo KanuTasioBy TpaH3aKLuu.
BanaHcoBaTa CTOMHOCT Ha KOHTPO/IMPALLOTO M HEKOHTPO/IMPALLOTO y4acTue ce KOpUrmpar ¢ npomsaHaTa
Ha CbOTBETHWUA [AN B AbLUIEPHO APYXKECTBO. Pasnukata Mexay CTOMHOCTTa Ha KOpWUrvMpaHusi Asn B
HEKOHTPO/IMPALLOTO YUCTWE 1 CnpaBeAanBaTa CTOMHOCT NiaTeHa WM NoslyyeHa ce npu3HaBa AUPEKTHO
B COGCTBEHMA KanuTas OTHACALL, ce A0 COBCTBEHMLMTE Ha APY>XeCTBOTO-MaliKa.

3a BK/OYBAHETO Ha acoLMMPaHN APYXKEeCTBa B KOHCONMAMPaHUS (HMHAHCOB OTYET ce mpunara MeToAbT
Ha COBCTBETHUS KanuTasl, Cope[, KOMTO MHBECTULIMSTA Ha [PYXKECTBOTO-Malika B HEr0 MbpBOHAYa/IHO
ce OTuMTa Mo LieHa Ha NpMAoGMBaHe/CeGeCTOMHOCT/, a B MOCNEACTBME Ce MPEeK3YNCIABa, 3a [a OTPasy
MPOMEHNTE Ha flena Ha MBECTUTOpPa /KOHKPOTHO- [PY)KECTBOTO-Malika/ B HETHWTE aKTVBM Ha
acoLu1paHoTo APYXKeCTBO CMef NPMA0GMBaHETO. VIHBECTULMATA Ha FpynaTa B acoLMmnpaHo Apy>ecTBO
BKMOYBA 1 penyTauuuTe, WAEHTU(MLMPAHN NpU NPUAOBMBAHETO WM, HETHO OT BCsKa MpK3HaTa
o6esleHKa. MpynaTa npu3HaBa CBOS AsN B 3ary6y Ha acoLMMpaHOTO APYXKECTBO 10 pa3mepa Ha HeliHata
VHBECTULINS, B T.4U. 1 BK/IKOUYEHWN NPEAOCTABEHUTE My BbTPELLHU 33EMU.

BbTpeluHuTe pasveTyt Mexay pynata v acouumpaHo ApY>KecTBO He ce envMMHMpaT. HepeanusnpaHata
neyanba mnm 3aryba OT CAENKU MeXAy TAX Ce eMMUHMpa 40 MPoLeHTa Ha rpyroBOTO y4yacTue B
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acoLMMpaHOTO APYXKECTBO, KaTO BK/KOUMTENIHO Ce NpoBepsiBa 3a 06e3LeHKa B ClyyauTe Ha 3ary6a.
OTyeTa ce M epeKTbT Ha OTCPOUEHNTE JaHbLIM NPY Te3W KOHCONMMAALMOHHN MpoLeLypy.

4.5. IMOTW, MalLMHU 1 CbOPBXEHUS

MMOTUTE, MalLMHWATE U CbOPBXEHMSTA Ce OLIEHEHSIT MbpBOHAYa/IHO MO CeGEeCTOMHOCT, BK/OYBALLA

LieHaTa Ha I‘IpI/I,CI.06I/IBaHe, KakKTO W BCUYKWN MPEKN pPa3xoin 3a MPUBEXAAHETO Ha aKThBa B pa60THo
CbCTOAHME.

MocneapalloTo OLEHSIBAHE HA MMOTW, MaLLMHM 1N CbOPBXEHUS Ce M3BBPLUBA MO LieHa Ha NpuaobrBaHe
HamasleHa C HaTpynaHuTe aMmopTu3aLmmn v 3arybm ot obesueHka. 3a 3ary6a oT obesleHKa ce npu3Hasa
Cymarta, C KosiITo GanaHcoBaTa CTOMHOAT Ha fAafeH aKTWB NPeBULLIAaBa Bb3CTaHOBMMATa My CTOMHOCT,
KOATO e Mo-BMcOKaTa OT CrpaBef/MBaTa CTOMHOCT, HaMasleHa C pa3xoguTe Mo npogaxobata Ha fajeH
aKTVB W HeroeaTa CTOMHOCT B ynoTpe6a.

MocnefgalLyTe pa3xoAu, 3a onpefeneH akTMB OT MMOTM, MalMHU N CbOPBHXKEHWS Ce MPUOABAT KbM
banaHcoBaTa CTOWHOCT Ha aKTMBa, Korato e BeposTHO [pymata fJa MMa MKOHOMMWYECKW Monau,
HaJBMLUABALLY MbPBOHAYa/IHO OLieHeHaTa e(eKTVBHOCT Ha CbLUECTBYBALMA aKTVB. Bcuuku apyru
nocneaBaLLy pa3xoam Ce NPU3HaBaT 3a PasxOf 3a Neproja, B KOMTO Ca HanpaBeHMm.

M0ONE3HMNAT XKMBOT HA MMOTK, MALUMHU N CLOPBXKEHMA W OCTaTbyHaTa UM CTOMHOCT ce npevueHABaT KbM
BCAKa OTYETHa AaTa.

IMOTW, MaLLIMHN U CbOPBXKEHUS,, KOMTO Ca HaeTW Mo [JOroBop 3a (MHAHCOB NIN3UHT, Ce aMOpPTM3MpaT Ha
6asa Ha OYaKBaHUs MOMe3eH CPOK Ha TFOAHOCT, OnpeaeneH MOCPEACTBOM CpPaBHEHWE C MOA06HM
COGCTBEH aKTVBM WM Ha 6a3a Ha NIM3VUHTOBS JOrOBOP, ako HEFOBMST CPOK € MO-KpaTbK.

AMOpPTMU3ALMATA HA MMOTU, MALUMHU N CbOPBXEHWS Ce U3YMCNABAT, KaTo Ce M3Mo/i3Ba NNHEAHNS MeTo[
BbPXY OLIEHEHWNA MOMIE3EH XXMBOT Ha OTAENMTHUTE IPynn akKTUBW, KaKTO Cneaga:

e Crpaau 25 rogvHu

*  [pyru 6 rognHu
P3axoauTe 3a amMOpTM3aUMKM Ce BK/IKOYBAT B KOHCOMMAMPAHUA OTYeT 3a BCeOOXBAaTHUA [0XOL Karo
Pa3xoau 3a amopTu3aumn, Yact oT AAMUCTPATUBHU PasxXoau.

Meuyan6ara wm 3ary6ata OT Npoaax6aTa Ha MMOTY, MaLMHA 1 CbOPBKEHNS Ce ONpefens KaTo pasnnka
MeXay MoCTbM/eHnsTa 0T npofaxbaTa M 6GanaHcoBaTa CTOMHOCT Ha akTWBa W ce MpK3HaBa B
KOHCONMAMPaHUS OTYET 3a BCEOOXBATHMS [LOXOA.

4.6. PenyTauus

PenyTaupsaTta npeacTasnsea ObAeliUTe WMKOHOMUYECKM MON3W, MNPOM3TMYALLM OT [APYrY  aKTuBY,
npuaoouTn B GU3HEC KOMOUHALNA, KOUTO He ca UHAUBUAYASTHO MAEHTU(ULMPAHN U MPU3HTK OTLENHO.
MbpBOHAYATHOTO ONpefeniaHe Ha penyTaumsdTa € NpPeacTaBeHO B MpuioXeHwe 4.4. PenyTtaumsTa ce
OLeHsiBa MO CTOMHOCT Ha NpuaobuBaHe, HamasieHa C HaTpynaHuTe 3arybu ot 06e3LeHKa.

Mpn oTNMCBaHe Ha eAMHMLA, TeHepupalla NapuyHW MoToLM, CbOTBETHATAa YacT OT penyTaumsTa ce
BK/IKOYBA B OMpefeNsHeTo Ha neyanbata unn 3arybarta oT OTMNCBAHETO.

Penytaumata, Bb3HWKHana nNpyv  nNpugobmeBaHe Ha [AbLUEPHO MpPeAnpuAaTMe Ce  MpeAcTaBs B
KOHCO/IMANPaHUS OTYeT 3a (DMHAHCOBOTO CLCTOSHME KbM rpynara Ha “HeMaTepuasiHuTe akTuBK”, a Tasu
Bb3HMKHaNa Mpy NpuobmeaHe Ha acoumMmMpaHo APY>XeCTBO € MHKOpropupaHa B o6waTta CTOMHOCT Ha
WHBECTULMATA W Ce NMOCoYBa KbM rpynara Ha “vHBeCTUUMNTE B acoLMMpPaHn NpeanpuaTms”.
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CamoCTOATeNIHO MNpuU3HaTaTa penyTauus no npuaobmBaHETO Ha AbLUEpHW [APY>KecTBa Ce TecTsa
3ab/DKUTENIHO 3a 06€e3LeHKa MOHe BeAHBXK roauliHO. 3arybute OT 006e3LEeHKM Ha penyTaumsaTa He ce
Bb3CTaHOBABAT B nocnefcTeve. MNevanbute wm 3arybute oT npogaxkba (0cBoOOXAaBaHe) Ha AafleHo
AbLUEPHO ApYXXecTBO OT ['pynata BKAOYBA W GanaHcoBaTa CTOMHOCT Ha penyTauusTa, npucnajaiiata
ce 3a nNpofafeHoTo (0CcBO60AEHOTO) APY>KECTBO.

3arybute oT o6e3leHKa Ha penyTaumsi ce MpeAcTaBAT B KOHCONMAMPAHWSA OTYET 3a BCEOOXBATHWA
noxoq (B neyanbaTa wnm 3arybata 3a roguHara).

4.7. V'HBECTULUVUOHHN UMOTU

pynaTta OTYMTa KaTo WMHBECTULWMOHHM WMMOTW Crpay W 3eMu, KOMUTO Ce AbpXKaT 3a MojyyaBaHe Ha
npyxoay OT HaeM W/MNK 3a yBeNMYaBaHe Ha KanuTtasna rno MOAeNa Ha crpaBeaBaTta CTOMHOCT.

VHBECTULIMOHHNTE MMOTM Ce OLleHABaT MbPBOHAYa/IHO MO CebecTOMHOCT, BK/IHOYBallla NOKYIMHaTta LeHa
1 BCAKaKBWU pa3xoan, KOUTO Ca MNMPAKO CBbp3aHN C MHBECTULUMOHHNA NMOT.

VHBECTMLMOHHUTE MMOTY Ce MPeoLeHsBaT Ha roguiuHa 6asa v ce MpM3HaBaT B KOHCOMUAMPAHUS OTYET

3a (IMHAHCOBOTO CLCTOSHME MO Ma3apHUTE MM CTOMHOCTW. Te Ce ONpefensT OT He3aBUCUMU OLEHUTENN C
npohecuoHanHa  KBaMMKaLyMs B 3aBUCKMMOCT OT  XapakTepa W  MECTOHAXOX[AEHWETO Ha
MHBECTULMOHHNTE UMOTH, Gasnpaliku Ce Ha AoKa3aTeNcTBa 3a NasapHUTE YCIoBYS.

Bcska nevanba wnm 3aryba OT MpOMsHa B CrpaBed/MBaTa CTOMHOCT WM OT Mpodaxba Ha AafeH
MHBECTMLMOHEH MMOT Ce Mnpu3HaBa He3abaBHO B Nevanbara wim 3arybara.

MocneapalyTe pa3xoau, CBbP3aHN C UHBECTULIMOHHMTE MMOTYM Ce NPUBaBST KbM GanaHcoBaTa CTOWHOCT
Ha MMOTWTE, KOraTo e BEeposiTHO [pynata fa nojyus GbAeli WKOHOMUYECKM MOM3W, HaABMLLIABALLW
MbPBOHAYA/IHO OLlEHeHaTa CTOMHOCT Ha CbLUECTBYBALMTE WHBECTULMOHHN MMOTW. BCWUKM apyru
rnocnefpaly pasxofy ce Npu3HaBaT 3a Pasxof B Mepropa, B KOWTO ca Bb3HUKHAIN.

pynata OTnMcBa UHBECTULIMOHHMTE CU UMOTY MpK NpoAaxk6aTa MM UM MU TPAHOTO UM U3BAXKAAHE
OT ynoTpe6a, B Cyyaid Ye He Ce OYaKBaT HUKAKBU MKOHOMUYECKM M3rOAM OT TAXHOTO OCBOGOMJaBaHe.
Meuyanbute WM 3ary6uTe, Bb3HWKBALLY OT M3BAKAAHETO MM OT ynoTpeba WM TsxHaTa npogax6a, ce
NpuU3HaBaT B KOHCONMMUAMPAHMS OTYET 3a BCEOOXBATHWSA [10XO[ W Ce OMNpPeAeNsT KaTo pas/nka Mexmy
HETHMTE MOCTBIN/IEHNS1 OT 0CBOGOXK/AABAHETO Ha aKTMBa M GanaHcoBaTa My CTOWHOCT.

4.8. ®UHAHCOBU MHCTPYMEHTU cbr/siacHo MC®O 9

IMpn3HaBaHe, oueHABaHe 1 OTMNKNCBaHe

[pynaTa npu3HaBa (MHAHCOB aKTMB WM (IMHAHCOB MacVB BbB (PUHAHCOBMS CWU OTYET, Camo Koraro
pynaTa cTaBa CTpaHa Mo A0roBOPHUTE Kay3W Ha CbOTBETHUS (IMHAHCOB WHCTPYMEHT.

Mpy NbpBOHAYA/IHOTO MpM3HaBaHe [pynata oueHsBa (UMHAHCOBMTE akKTMBM (C M3K/IKOYEHME Ha
TbProBCKUTE B3eMaHUs, KOWUTO HAMAT CbLUECTBEH KOMMOHEHT Ha (DMHAHCKUpaHe, OnpeaeneH B
cvoTBeTCcTBME ¢ MC®O 15) M (uHAHCOBWTE NacuMBM MO TAXHATa ChpaBef/iMBa CTOMHOCT.
CnpaBeg/mBata CTOWHOCT Ha fafleH (DMHAHCOB aKTMB/MacwB MpU MbPBOHAYAIHOTO My Mpu3HaBaHe
06MKHOBEHO € [0roBopHarTa LeHa. [JoroBopHaTa LieHa 3a (PMHAHCOBW aKT1BM/MacuBK OCBEH (PUHAHCOBM
aKTMBM, OLIEHsIBaHM MO CnpaBef/MBa CTOMHOCT Mpe3 nedanbarta uam 3arybata, BKIKO4YBA Pa3xoamTe Mo
CLenKara, KOUTO Ce OTHACAT MpPAKO KbM MpYAoOMBaAHETO/M34aBaHETO Ha (DUHAHCOBMS WHCTPYMEHT.
Pa3xoauTe Mo CcAefkata HarpaseHW npyv nNpugo6yBaHETO Ha (PMHAHCOB aKTVB W M3[aBaHETO Ha

(hMHaHCOB MacuB, OLEHsIBaHW MO Chpasef/iMBa CTOWHOCT Mpe3 nevanbarta wam 3ary6ara ce otuutar
He3abaBHO KaTo pPasxog,
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AKO crpaseg/imeara CTOMHOCT npn NbPBOHAYaUTHOTO NPU3HaBaHe Ce pas3/inyaBa OT LeHaTa Ha CAenKara,
npeanpuaTneTo oT4ynuTa CHETOBOAHO TO3U MHCTPYMEHT KbM Ta3n Aata Mo cnegHna HaudnH:

a) No cnpa.ef/MBa CTOMHOCT Ha 6a3a [oka3aHa KOTVMpaHa LieHa Ha aKTMBEH Masap 3a MAEHTUYEH aKTUB
i nacue (T.e. BXogslla MHAGopMauus Ha HMBO 1), WM Ha 6asaTa Ha TeXHMKA 3a OLeHsBaHe, KOATO
13Mon3Ba camo fJaHHM OT Habnogaemy nasapu. pynata NpusHaBa pasnkaTa MeXAay CrpaBej/neata
CTOMHOCT NpY MbPBOHAYa/IHOTO MpPW3HaBaHe W LieHaTa Ha Ce/nKaTa Kato nevanda wunam 3aryoa;

6) BbB BCMYKM OCTaHa/IM Ciayvyay — MO CNpaBef/MBa CTOMHOCT, KOpWrmpaHa, 3a fa Ce OTCpoun
pas/inkata Mexay crpasefnvBata CTOMHOCT MPWU MbPBOHAYA/IHOTO NPU3HABaHE W LieHaTa Ha chenkara.
Crep, NbpBOHAYa/IHOTO NPU3HaBaHe NPeLNPUATUETO NPU3HAaBa Ta3W OTCPOYEHa pas/inKa Karto nedvasnda
nn 3aryba camo [0 CTereHTa, B KOATO TA MPOM3TUYa OT MpomsHaTta B AafeH (pakTop (BK/IHOUUTENHO
BPEMETO), KOMTO MasapHMTe y4yacTHUUM 6Kxa B3enM MOL BHUMaHWe Npu ONpefensHeTo Ha LeHata Ha
aKTvBa W nacmea.

Mpy MbPBOHAYANHOTO MpY3HaBaHe ['pynarta OLeHsBa TbProBCKUTE B3EMaHUs, KOMTO HAMAT CbLLECTBEH
KOMIMOHEHT Ha (PrHaHcupaHe (onpegeneH B cboTBeTCcTBYE ¢ MCPO 15), MO ChOTBETHATA UM LiEHa Ha
cfenkara (KakTo e onpegeneHo 8 MCOO 15).

Mokynka wm npofaxk6a Ha (HMHAHCOBWM aKTVBKM Ce MpM3HAaBa YPe3 W3M0M3BaHETO Ha CUETOBOAHO
OTuMTaHe Ha 6asa faTaTa Ha cfe/nkata - gaTata, Ha KOSTO [pynata e moena aHraXuMMeHT Aa 3aKymnu
CbOTBETHUTE (DUHAHCOBU aKTMBM.

®VHaHCOBWTE aKTUBW Ce OTMICBAT OT OT4YeTa 3a (MHAHCOBOTO CLCTOSIHME Ha pynaTa, Korato npasaTa
3a MonyyaBaHe Ha MapuyHU CPeACcTBa OT Te3W aKTMBU Ca M3TEKNW, WM ca NPeXBbpieHn u Fpynata e
MPeXBbP/IMIA CbLLECTBEHATA YaCT OT PUCKOBETE W MOM3NUTE OT COBCTBEHOCTTA BbPXY aKTMBA Ha PYro
APY>XecTBO (nMue). Ako MpynaTa Npoab/kasa fa AbpXKK CbLLECTBEHATA YaCT OT PUCKOBETE W MOM3NTE,
acouuMmpaHn cbC COBCTBEHOCTTA Ha [fafieH TpaHcdepupaH (DUHAHCOB aKTWB, TA NPOAb/KaBa fa
npr3HaBa akTMBa B OTYeTa 3a (PMHAHCOBOTO CWM  CHCTOSIHME, HO MPU3HABa CbLLO M 06E3MeYeHO
3afb/MKeHVe (3aeM) 3a MojlyyeHnTe cpeacTBa.

Mpy OTNMCBAaHETO Ha (PUHAHCOB aKTWB B HEroBaTa LS/IOCT pas/Mkata Mexay 6anaHcoBaTa CTOWHOCT
KbM JlaTaTa Ha OTMCBAHETO W MO/Ty4YeHOTO Bb3HArpaX/aeHe ce Mpu3HaBa B nevyanbata Uiv sarybara.

®UHaHCOBMTE MacuBu (I/II'IVI yacTt oT CbI/IHaHCOBVIFI I'IaCI/IB) ceé oTnmcear OT OT4YeTa 3a CbI/IHaHCOBOTO

CbCTOSHME, KOTaToO Te Ca MOraceHn — T.e. KOraTo 3afb/DKEHWETO, € M3MbJIHEHO, € aHy/MpPaHo WK
CPOKbBT MYy € U3TEKD/.

Knacudmkaums v nocneggalla oLeHKa

®UHAHCOBW aKTMBU
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Knacutmkaumsta Ha (DMHAHCOBMTE aKTUBM Ce M3BbpLIBA KbM faTaTa Ha MbpBOHAY/IHOTO UM
npu3HaBaHe B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME. B 3aBMCMMOCT OT HauMHa Ha MOCNeABALLOTO
OTuMTaHe, (MHAHCOBMTE aKTVBW Ce KnacuduumpaT B eHa OT ClejHUTe KaTeropuu:

e (DMHaHCOBW aKTUBM, OLEHsIBaHM MO aMOPTU3MPaHa CTOMHOCT;
e (O)MHaHCOBW aKTUBW, OLIEHsSIBaHM MO CNpaBeAIMBa CTOMHOCT Mpe3 nevantarta Wam 3ary6ata;

*  (DMHAHCOBM aKTVBW, OLIEHsIBaHW MO CMpaBeAnnBa CTOMHOCT Npe3 Apyr BCceoGXBaTeH [0X0f C

wnm 6e3 peknacuukaums B nevanbata wim 3arybara B 3aBUCUMOCT [aan ca Ab/AroBuM WK
KanuTasioBU UHCTPYMEHTW.

lpynata Knacuguuupa (QUHAHCOBWTE aKTMBM KaTO OLEHSBaHW BMOCNEACTBME MO aMopTu3MpaHa
CTOMHOCT Ha 6a3aTa Ha CnefHuUTe [jBe YC/oBUA:

a) 613HeC Mojena 3a ynpae/eHne Ha PMHAHCOBUTE aKTMBM Ha NPeanpUsTUETO; U

6) XapaKTePUCTVKNTE Ha [OrOBOPHITE MapuUyHM MOTOLM Ha (MHAHCOBKS aKTVB.

®rHAHCOBU aKTUBW, OLEHABaHWN MO aMopTuU3npaHa CTOMHOCT

Tasu KaTeropna BK/KOUBa TbProBCKU W APYrKA B3eMaHUA, NpeaoctaBeHN 3aeMu, MapuyHW CpPencTBa U
Apyrn AbArosn NHCTPYMEHTHU, 3a KOUTO Ca U3NbNHEHW CeaHUTE ABe YC/TI0BUA:

a) (DMHAHCOBMSAT aKTUB CE AbPXW B paMKUTEe Ha GM3HEC MOAEN, 4MSTO Len e akTuBuTe fa 6baar
AbPXKaHW, 3a fa ce chbepaTt A0roBOPHUTE NapUUHK NOTOLW; U

6) CblaCHO A0roBopHUTE YC/0BUA Ha (*)I/IH&HCOBI/IFI adKTB Ha KOHKPETHWU AaTh Bb3HWUKBAT MapuvHU
noToun, KOMUTO Ca €AMHCTBEHO MalaHuAa Mo rfaBHUWUa W JINXBa BbPXY HernoraceHata Cyma Ha
rnaBHULATA.

Ta3n KaTeropus BK/HOUBA HeepuBaTVMBHMU (MHAHCOBM aKTWBW, KOUTO He Ce KOTMpaT Ha aKTMBEH Masap.
Cnef MbpBOHAYa/IHOTO MpK3HaBaHe Te Ce OLeHsBaT MO amMopTu3MpaHa CTOMHOCT C M3MO/3BaHe Ha
MeToJa Ha edekTMBHaTa fMxBa. [UCKOHTMpaHe He Ce W3BbpLUBA, KOrato eqekTbT OT Hero e
HECBLLECTBEH.

e TbproBCcKM B3emaHus

TbProBCKMTE B3EMaHWS ca CyMU, Ab/KMMMU OT K/MEHTW MO [OrOBOPU 3a MOKYMKO Npoaax6a Ha LeHHU
KHU)Xa 1 JOrOBOpY 3a LIECKsi, M3BbPLUEHN B 06MYaliHIS X0, Ha CTOMaHcKaTta AeiiHocT. OBKKHOBEHO Te
ce Ab/DKAT 33 ypexaaHe B KPaTbK CPOK U ca KnacumuypaHn Kato TeKyLy. TbproBCKUTE B3eMaHWs Ce
npuM3HaBaT MbpPBOHAYATHO B pasMep Ha 6e3yCNOBHOTO Bb3HArpaXAeHue, OCBEH aKO CbAbpkaT
3HAYMTENHW KOMMOHEHTU Ha (hMHaHcMpaHe. FpynaTa AbpXv TbProBCKWTe U B3eMaHUs C Lien chbompaHe
Ha [I0rOBOPEHWTE Mapvy4HU MOTOLM U CMEfOBATeNHO M OLEHsBA MO aMOpTMU3MpaHa CTOMHOCT, KaTo
13Mo/3Ba MeTOAA Ha eieKTUBHaTA NMXBa. [MCKOHTUPaHe He Ce U3BbPLLUBA, KOraTo eeKTbT OT HEro e
HECBLLECTBEH.

®PrHaHCOBM aKTMBW MO cnpasesvBa CTOMHOCT npes3 neyan6ara mm 3ary6aTa

PUHAHCOBM aKTWBW, 38 KOUTO He e NPUIoXKMUM GU3HEC MOeN ,,[bpXaHu 3a cbOMpaHe Ha [0roBOpHUTE
napuyHn notoumn™ wam 6msHec Mofen ,AbpKaHu 3a CboupaHe M Npofaxba“, KakTo U (rHaAHCOBM
aKTUBM, YAUTO [OrOBOPHWN MapuyYHK NOTOLM He ca €AMHCTBEHO MnallaHWsa Ha raBHULA U NIMXBK, ce
oTymMTaT MO CrpaBefMBa CTOMHOCT Mpe3 neyanbara wm 3arybara.

B Ta3u kateropus pynata OT4MTa MHBECTWLMM B KanUTalOBUM WMHCTPYMEHTW. pynaTta oTymTa Tesu
MHBECTVLMM MO CMpaBeAnMBa CTOWHOCT Mpe3 nevan6ata WM 3arybata U He e HanpaBiia HEOTMEHUM
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1360p fa oTYMTa MHBECTMLMWTE MO CrpaBeAavBa CTOMHOCT Npe3 Apyr BceobxBaTeH foxoA. Ipynata
0TYMTa MHBECTVLMN B KanMTasioBX MHCTPYMEHTW KaTO (DMHAHCOBW aKTMBM OTYMTaHW MO ChpaBen/mBa
CTOMHOCT B nevanou unu 3aryom.

MpomeHUTe B CMpaBef/iMBaTa CTOAHOCT Ha aKTVBWTE B Ta3W KaTeropus ce oTpasssaT B nevanbarta wim
3ary6ata. Cnpasef/iMBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTWBM B Ta3n KaTeropus ce Onpefens upes
KOTMPaHW LIeHV Ha aKTUBEH Masap WM Ype3 M3M0/3BaHe Ha TEXHWKM 3a OLeHsBaHe, B Cy4ail ye HAMa
aKTMBEH nas3ap. Bbanara ce Ha NWUEH3MPaHW OLEHWTENM W3rOTBSHE Ha OLEHKW MO CchpaBefvBa
CTOMHOCT Ha KanuTanoBuTe MHCTPYMeHTU. OLEeHKWTE Ce aHaIM3MpaT 1 Npruemar o APY>KecTBOTO.

duHaHCOBM aKTUBM MO cnpaBe/MBa CTOMHOCT Npe3 Apyr BceobXxBaTeH [0X0[,

Mpynata oTuMTa OUHAHCOBKTE aKTVBYW MO CrpaBeABa CTOMHOCT B APYT BCEO6XBATEH [OXO/, ako
aKTMBUTE OTrOBapsT Ha CNeAHNUTE YC/OBYS:

« [pynata ynpaensBa akTMBUTE B paMKWUTE Ha OM3HEC MOJEN, YMATO Len e fa AbpXu
(bMHaHCOBUTE aKTUBW, 3a fla CbOMPa A0rOBOPHM MapUyHX NOTOLM 1 Aa 1 NPoJaBa; 1

e CbINacHO [J0rOBOPHWUTE YCMOBUS HA (MHAHCOBMS aKTUB Ha KOHKPETHU [aTW Bb3HUKBAT
MapuUyHM NOTOLM, KOMTO Ca eAVHCTBEHO M/alliaH1s Ha FMaBHULA W IMXBU BbPXY HemoraceHata
CyMa Ha rnaBHuMLaTa.

®UHAHCOBW aKTUBW MO CMpaBea/MBa CTOMHOCT Mpe3 Apyr BCeo6XBaTeH 0X0/ BK/OYBAT:

e KanutanoBu LEHHN KHWXKA, KOUTO He ca AbpXKaHu 3a TbpryBaHe 1 KOMTO [pynaTta HEOTMEeH1MO
e V|36pana npn NbPBOHAa4Ya/THO NpU3HaBaHE, Aa NMNPuU3Hae B Tasn KaTeropuAa

Mpy 0CBOGOXKAABAHETO OT KarnmTasioBU VHCTPYMEHTY OT Ta3n KaTeropusi BCsKa CTOMHOCT, OTUYeTEHa B
MPEOLIEHbYHNS PE3ePB Ha UHCTPYMEHTUTE Ce MpeKnacuduLmpa B HepasnpeaeneHaTa nevyanta

Ob6esLeHKa

Ha Bcsika OT4YeTHa AaTa pynaTta OLeHsiBa W OMpefens OYakBaHWUTE KPeaWTHW 3ary6u 3a BCEKW B[
(PMHAHCOB aKTVB UMK eKcro3uums. LienTa Ha Bb3NpueTuTe Noaxoam 3a 06e3LeHKa e Aa 6baaT NpusHaTy
OYaKBaHUTE KPeaWTHW 3ary6um 3a Lenus CPOK Ha BCUMUKM (DUHAHCOBM MHCTPYMEHTW, YMIATO KpeauTeH
PUCK Ce e YBENNUMN 3HAUYNTENHO Cred MbPBOHAYaHOTO NPU3HaBaHe — HE3aBMCMMO [ann Ca OLEHEHW
VHAVBUAYATHO WM KONEKTMBHO — KaTO Ce B3ema MpeaBuj LsnaTa pasyMHa ¥ aprymeHTMpaHa
MH(OpMALMS, BKIHOUMTENIHO U 3a 6baewwm neprogn. Mpy oueHKaTa cv pynata oT4yMTa npomMsiHaTa B
prCKa OT HacTbMBaHe Ha HEM3Mb/HEHME Mpe3 O4YaKBaHWS CPOK Ha (DMHAHCOBUS WHCTPYMEHT, a He
MpoMsiHaTa B pasMepa Ha OYakBaHUTe KpeawWTHW 3ary6u. 3a fa HanpaBu TasW OLeHKa, [pynata
CpaBHsIBa pYCKa OT HACTbMBaHE Ha HEM3MbAHEHME MO (PUHAHCOBMS MHCTPYMEHT KbM OTYeTHATa faTta W
KbM flaTaTa Ha MbpBOHAYA/IHOTO MpK3HABAHE.

Mpy NpunaraHeTo Ha Ta3n MOAXOZ, HACOYEH KbM ObAELLETO, CE MPaBX pasrpaHUyeHNe MEXLY:

e (DMHAHCOBW VHCTPYMEHTM, YMETO KPEAMUTHOTO KAauyecTBO He Ce € B/IOLIM/O 3HAYMTENIHO CRPSIMO
MOMEHTa Ha MbPBOHAYA/IHOTO MPU3HABAHE UMM UMAT HUCHK KpeauTeH puck (Pasa 1) u

e (PMHAHCOBM WHCTPYMEHTU, YMETO KPEAUTHOTO KAuyecTBO Ce € B/IOLUWIO 3HAUMTENHO CrPSIMO
MOMEHTA Ha MbPBOHAYa/IHOTO MPU3HABAHE UMK HA KOUTO KPeAUTHMS PUCK He e HUCHK (Pa3a 2)

o ,da3a 3“ obxBalla (HMHAHCOBU aKTVBW, KOUTO MMaT O0OEKTMBHW [0Ka3aTe/IcCTBa 3a 06e3LieHKa
KbM OTYeTHaTa fgata. HWTO eauH OT (bMHaHCOBWTE aKTWBM Ha [pynaTa He nonafga B Tasu
KaTeropus.

12-MeceyHr OYaKBaHU KpeauTHWM 3arybyu ce Mpu3HaBaT 3a MbpBaTa KaTeropus, [OKaTo O4YaKBaHWUTE
3arybu 3a Lenmns CpoK Ha (PMHAHCOBMTE MHCTPYMEHTU Ce Mpu3HaBaT 3a BTopaTa Kateropus. OuyakBaHWTe
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KpeauTHU 3arybu ce onpefensT KaTo pasnmkata MeXy BCUYKW [OrOBOPHM MapUyHM MOTOLM, KOWUTO Ce
AbDKAT Ha [py>KecTBOTO U MapuUyHUTE MOTOLYM, KOMTO T AeACTBUTENIHO OYakBa Aa noayun (,napuyeH
HegocTUr®). Tasn pasnuKa e AUCKOHTMpaHa Mo MbpBOHAYaHUA e(EKTUBEH NMXBEH MPOLEHT (MK e
KOpUrMpaHus cnpsmMo KpeauTa epeKT1BEH /INXBEH MPOLEHT).

MoanhmumpaHn (hUHaHCOBW aKTUBU

AKO [I0rOBOPHMTE NapU4HK NOTOLM Ha (DMHAHCOB aKTVB ca GV NpPeaoroBOPeHV WK MOAUMULMPAHN 1
(hMHAHCOBMAT aKTUB He € OTnucaH, pynaTta OueHsBa fanu e HacTbMWIO0 3HAYMTENHO YBeNMYeHVe Ha
KPeAUTHMS PUCK Ha (PMHAHCOBMS| MHCTPYMEHT KaTo CbMoCTaBs:

a) pucKa OT HaCTbnBaHe Ha Heus3Mb/HEHWE KbM OTYeTHaTa fata (Bb3 OCHOBa Ha MogubuuMpaHuTe
[LOrOBOPHM YCMOBUSA); U

6) puCKa OT HacTbMBaHe Ha HEM3MbIHEHWE KbM AaTaTa Ha MbPBOHAYa/IHOTO MpU3HaBaHe (Bb3 OCHOBA Ha
MbPBOHAYANHWTE, HEMOANMULMPAHU AOrOBOPHU YC/IOBUS

OueHsiBaHe Ha 04YaKBaHW KpeauTH 3ary6um

[pynaTta OLeHsIBa OYaKBaHWUTE KPeauTHW 3ary6yu no (MHaHCOB MHCTPYMEHT Taka, Ye fa Gbfe B3eTa
npeaBuA;

a) cymarta, onpeferneHa 6e3npucTpacTHO 1 NpeTerneHa Ha 6asaTa Ha BEPOSITHOCTTA Ype3 OLeHsBaHe Ha
06xBaTa Ha Bb3MOXHUTE Pe3yNTaTu;

6) CTOHOCTTa Ha MapuTe BbB BPEMETO; U

B) pasymMHaTa ¥ aprymMeHTpaHa MHAGopMaLus, JOCTbMHA Ge3 M3BbPLUBAHE HA U3NWLLHW Pa3xXxoau Win
YCUIIUS KbM OTYETHaTa f[aTa, 3a MUHaIM CbOWUTWS, TEKYLIM YCMOBWSI 1 MPOFHO3MPaHUTE 6baeLiy
MKOHOMUYECKW YCIOBUS.

Mpu npernef Ha B3eMaHWs MO JOrOBOPM 3a LIECUM, MPEeAoCTaBeHM 3aeMu, NOKYNKO-NpoAaX6a Ha LEeHHN
KHIDKa [py>KecTBOTO  MpaBV MHAMBUYaleH aHasM3 Ha KOHTPareHTa, YCNI0BUSATA Ha caenkaTa, Hamume
Ha o6e3nedeHne 1 ap.. N3uncneHmsTa 3a ovakBaHaTa KpeauTHa 3ary6a ce npassT ypes:

e OLEHKa Ha (IMHAHCOBWS UHCTPYMEHT (AUCKOHTMPAHU NapyyHK NOTOUM v Ap.) unnu
e aHaM3 1 OLiEHKA Ha NNaTeXOCMOCOOHOCTTa Ha PY>KeCTBaTa - KOHTPareHTy;

AHa/IN3bT M OLiEHKATa Ha MaTeX0CNoCOGHOCTTa Ha KOHTpareHTUTe ce 6asupa BbpXy Mofen Ha AnTMaH
3a pasBMBaWLM ce Masapy. YucnoeaTa CTOMHOCT Ha MOfena Ha ANTMaH Ce TpaHchepupa A0 KpeauTeH
PENTVHI Ha MEXAYHaPOAHN PERTUHIOBK areHumn. KpeauTHUAT PEMTUHT Ce CbMOCTaBA C MeXAyHapoaHa
CTAaTUCTVKA 3a BEPOSITHOCT 3a CHbABAHE Ha HEGMAronpUSTHY CLOWUTIS U BEPOSTHOCTTA 3a (POPMUpPaHe Ha
KpeauTHM 3ary6u.

B pe3ynTaT Ha WHAMBKAyaneH Nperned Ha BCAKO B3eMaHe PbKOBOACTBOTO MPaBM MPELEHKa OTHOCHO
MPUNOXXEHNETO Ha Hall-aIeKBaTHWS METOZ Ha 06€e3LieHKa Ha CbOTBETHOTO B3eMaHe, BOfeLL, 10 06eKTVBHO
npefcTaBsHe Ha OYaKBaHaTa KpeauTHa 3ary6a.

KopeKTuB 3a 3ary6m

BanaHcoBaTa CTOMHOCT Ha akTuBa Ce HamasisiBa Ype3 M3Mo/3BaHETO HA KOPEKTMBHA CMETKA 3a OTYMTaHe
Ha OYaKBaHWTe KpeaMTHW 3arybu, a CTOMHOCTTa Ha 3arybata ce oTpassiBa Ha pef” O6esueHKa Mo
MC®O 9 B kKoHCONMAMPAHUSA OTHET BLB BCEOOXBATEH AOXOA,

®urHaHCoBK Nacunsu

®rHaHCOBMTE MacyBKM  BK/IKOYBAT 3aeMu  (KPeauTW), 3adb/DKEHUS KbM  [OCTaBYMLM W [pYyTy
KOHTpareHTW. MbpBOHAYa/IHO T Ce MpU3HaBaT B GasiaHca Mo CrpaBea/MBa CTOWHOCT, HETHO OT MPeKuTe
pasxXoAy Mo TpaH3aKLuuWsATa, a MocneaBallo - Mo amopTM3MpyeMa CTOMHOCT Mo MeToda Ha edheKTBHaTa
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nmxea. EnemeHTWTE, KnacuguUMpaHX KaTo TbProBCKW W APYTY 3afb/DKEHWSt OOGMKHOBEHO He ce

oueHaBaT OTHOBO, Tbil KaTo 3ab/DKEHNATA Ca M3BECTEHN C BUCOKa CTENEH Ha CUTYPHOCT N YPEXAAHETO
€ KpaTKOCpPOYHO.

Jlnxsen, gNBNAEHTN, 3aryom u neyvanom

JNnxen, gMBUAEHTK, 3arybm 1 neyandbu, cBbp3aHW C (OMHAHCOB MHCTPYMEHT WM KOMMOHEHT, KOWTO €
(hMHaHCOB MacviB, Ce MNpU3HaBaT KaTo MPWMXOAM WAM pasxoam B nevan6ata wam 3ary6ata.
PasnpeaeneHunsaTa 3a NpUTeXXaTennTe Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce npu3HaBaT AMPEKTHO
B COOCTBEHMSA KanuTal.

PasxoguTe Mo onepauusTa 3a KanutasioBa CAe/ka Ce OTpas3sBaT CYETOBOAHO KaTo HamasleHVe Ha
COOCTBEHUSA KanuTarl.

KnacugmkaumsTa Ha MHAHCOB WHCTPYMEHT KaTo (OMHAHCOB MAacuB WM UHCTPYMEHT Ha COBCTBEHWS
KanuTan onpeaens fanv NUXBUTE, AVBUAEHTUTE, 3aryouTte 1 neyanbute, CBbP3aHU C TO3U UHCTPYMEHT,
ce MpU3HaBaT KaTo MPUXOAM WM Pa3xofy B neyan6ata WM 3ary6ata Unm Kato NpoMeHU B COGCTBEHMS
KanuTan. PasxoguTe Mpy W3AaBaHETO WM MPUAOOMBAHETO Ha CBOM WMHCTPYMEHTW Ha COBCTBEHWS
KanuTan ce OTYMTaT B KanuTan, Hanpumep Mpy KanuTanoBa CAeNKa pasxoauTe Mo CAenkata ce oTdymTart
CYETOBOAHO KaTO HamasieHne Ha COBCTBEHMS KanuTa.

[VBUAEHTUTE ce NpK3HaBaT B neyanbata WM 3ary6ata camo KoraTo: a) MpaBoTO Ha NpeanpusTUETO fa
noayus nnawaHe Ha AMBWAEHT € YCTaHOBEHO; 6) MMa BepOSITHOCT MPeAnpuATMETO Aa Moayyu

MKOHOMMYECKM MOM3K, CBbP3aHM C AVMBUAEHTA; W B) PasMepbT Ha AVBMAEHTA MOXe Aa GbAe HafeXaHo
OLIEHEH.

JIN3nHr cumtaHo ot 01.01.2019 r.
4.9.HaeTn aKTnBMU

Kakto e onucaHo B noscHeHve 3, [pynata He e cTpaHa MO JfIM3MHIOBM [OrOBOPU KaTo
NM3NHronosyyaten Ha jarata Ha npuiaraHe 3a nopsy MbT Ha MC®O 16 ,JInsuHr. He ce Hanara
MPen3yncneHre Ha CpaBHUTEHA HAopMaLys.

4.9.1.CyeToBOfHa MONNTUKAE, NPUIOXKMMa cneq 1 aHyapu 2019 r.

pynata KaTo NM3NHronosyyarten

3a HoBWTE [OroBopwW, CKIOYeHW Ha wunm cnef 1 aHyapm 2019 r. pynarta npeueHsBa ganv gageH
[Or0BOP € WM CbAbpXKa NIM3NHT. JIU3UHIBT Ce Onpedens Karto ,,OroBOp WM YacT OT JOroBop, KOMTO
rnpesocTaBs MpaBoTO Aa Ce 13nos3Ba akTvB (6a30BUAT aKTVB) 3a ONpejesieH Nnepuog oT BpeMe B 3aMsaHa
Ha Bb3HarpakaeHue.“ 3a fa NpuIoXu Tosa onpegeneHune, pynara n3sbpLUBa TPM OCHOBHW NPELEHKM:

e [l [OTOBOPBT ChAbPXKA UAEHTUDMLMPAH aKTVB, KOWTO WM € N3PUYHO MOCOYEH B 0rOBOPa, W
e MocoyeH Mo noapasbupaHe B MOMEHTa, KOraTo akTVBBLT ObJe NpefocTaBeH 3a Mon3BaHe

e [pynaTta vMa NpaBOTO Aa MO/y4YaBa MO CbLECTBO BCUYKM MKOHOMUYECKM MOM3K OT M3MO3BAHETO
Ha aKTvBa Npe3 LieNns Nepuos Ha non3saHe, B paMKUTE Ha ONpefeneHns 06XBaT Ha NpaBoTo My ja
13M0/13Ba aKTMBa CbIIACHO LOroBopa

« [pynaTta vMa npaso fa pbKOBOAW W3MON3BAHETO HA WAEHTU(MLMPAHNS aKTVB Npe3 Lienns neprom,
Ha Mnon3BaHe.

pynaTa OLEHsIBa Aan MMa NPaBOTO Ja PbKOBOAM ,,KaK U C KakBa LIeN“ Lie ce WM3MN0/3Ba akTUBbLT Mpes
Lienvst Nepuoj Ha nosaBaHe.

OueHsiBaHe 1 NpU3HaBaHe Ha NIM3UHT OT APYXXECTBOTO KaTo SIM3VHIOMosyyaTen
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Ha HauyanHaTa fata Ha SIM3VMHroBMs [OroBop [py)XecTBOTO NpK3HaBa aKTMBA C NPaBO Ha Mo/3BaHe W
rMacmBa o IM3MHra B 0TYeTa 3a (IMHAHCOBOTO CLCTOSHUE. AKTVBBLT C NMPaBO Ha MO/3BaHE Ce OLEHsBa Mo
LeHa Ha npuao6mBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbpBOHaYa/iHaTa OLEHKA Ha MmacuBa Mo
NIM3MHIA, MbPBOHAYA/IHUTE MPEKV Pa3Xofy, M3BbPLUEHM OT [pynarta, OLEHKa Ha pasxoguTe, KOUTO
JIN3VNHIOMOMYYaTENAT LUe HanpaBy 3a AEMOHTaX W MPeMecTBaHe Ha OCHOBHMSI aKTMB B Kpas Ha
JN3NHIOBMS JOTOBOP W BCSIKAKBU NIM3MHIOBM MAalLaHWs, HanpaBeHW Mpeay AaTtata Ha 3aroyBaHe Ha
NIN3HIOBMS A0roBOP (MUHYC MOMYYEHWUTE CTUMY/IN MO NIN3NHTA).

pynata amopTu3vpa akTuBa C MpaBO Ha No/j3BaHe Mo NNHEAHNSA METOo/ OT AaTaTa Ha 3arno4yBaHE Ha
NM3MHIa A0 Mno-paHHata OT ABETE AaTW:. Kpad Ha NOJE3HUA XMBOT Ha aKTuBa C MPaBO Ha No/j3BaHE WA
M3TNYaHe Ha CpoKa Ha NIM3NHIOBMA [OroBop. 'pynara CbL0 Taka Mpernexia akTMBuTe C NpaBo Ha
nosn3gaHe 3a 06e3LeHKa, KOraTto Takmea MHAWKATOpWU CbLLECTBYBAT.

Ha HauyanHaTa fgata Ha IM3MHIOBMA A0roBop [pynaTa OLEeHsBa MacvMBa MO MM3MHIA MO HacToswaTa
CTOMHOCT Ha NIM3MHTOBUTE MMallaHWs, KOUTO He Ca M3M/IaTeHW KbM Tasu fAaTa, AWCKOHTUPaHW C
JINXBEHUS MPOLEHT, 3a/I0)KEH B J/IM3MHIOBMSI [OrOBOP, aKO TO3XW MPOLEHT MOXe fa Obge
HEeMocpefCTBEHO OnpeaeneH UM audepeHUMaIHNS NTMXBEH NPOLEHT Ha MpynaTta.

3a aa onpefienn audepeHUManHns NMXBEH NPOLIEHT, pynaTa M3non3sa nNpueTa NouTrKa.

JIN3MHrOBMTE NNALLAHWSA, BKMKOYEHM B OLIEHKATa Ha NU3MHIOBOTO 3afb/DKEHWE, Ce CbCTOAT OT
(MKCMpaHW nnalaHns (BKIKOUMTENHO MO CbLUIECTBO (MKCKPaHM), MPOMEHNMBM NallaHWs Bb3 OCHOBA
Ha WHOEKC WM MPOLEHT, CyMW, KOWTO Ce O4akBa [a 6bAaT Ab/HKAMMU OT JIM3VNHIOMNOyYaTens no
rapaHLMMTe 3a 0CTaTbyHa CTOMHOCT W NAaLLaH1s, NPOM3TUYALLW OT OMLMK, aKo € A0CTaTbYHO CUTYPHO,
ye MpynaTa Le YNpaxHU Te3n Onuuw.

Cnef HavanHaTa faTa MacuBbT MO /IM3MHIA Ce HamassBa C pasmMepa Ha M3BbpLUEHWTE MalaHusa 1 ce
yBenyaBa C pasMepa Ha mxeata. MMacmMBbT MO IM3MHIA Ce MPEeoLieHsIBa, 3a Aa 0TPa3u MPeoLeHKNTE U
M3MEHEHUSTAa Ha NIM3MHIOBMS [AOFOBOP WM Aa OTpasu KOpUrMpaHuTe (UKCMPaHW MO CbLUECTBO
NN3UHIOBM MNALLAHUS.

Korato 3a4b/HKeHNETO 3a /IN3MHT Ce MPeoLeHsBa, CbOTBeTHATa KOPEKLMA Ce 0TpassBa B akTuBa C Mnpaso
Ha non3eaHe Wnn ce npusHaBa B nevyanbara wm 3ary6aTa, ako 6anaHcoBaTa CTOWHOCT Ha aKTuBa C
npaBo Ha non3BaHe Be4ye € HamMasieHa [0 Hyna.

Mpynata e mn3Gpana fia oT4MTa KPaTKOCPOUHWTE IM3MHIOBM [OrOBOPX U NIU3UHIA Ha aKTUBU C HUCKA
CTOMHOCT, KaTo 13no/3Ba NpakTUYecknTe 06NeKYeHns, NpeaABUAeHN B CTaHaapTa. BmecTo npusHaBaHe
Ha aKTVBM C NPaBO Ha MO/3BaHe W 3afb/KEHNS MO IM3MHIOBM [OTOBOPY, NalllaH1sTa BbB BPb3Ka C TAX

ce Mpu3HaBaT KaTo pasxof B mevanbata WM 3arybata Mo NMHEiHUS MEeTof 3a CpOKa Ha SIM3MHIOBYS
[10r0BOp.

OnumnTe 3a yab/KaBaHe U NpekpaTsBaHe ca BK/IOYEHU B JOrOBOPY 3a HaeMy Ha MMOTU 1 060pyaBaHe
B APY)KECTBOTO, KOWTO CE M3MOM3BaT 3a YBe/MUaBaHe Ha OrepaTyBHAaTa MbBKABOCT MO OTHOLLEHME Ha
YNpaBNeHMETO Ha aKTMBUTE, W3MOM3BaHW B OMEpaLuMTe Ha [APYXKECTBOTO CE aHanu3upat c mpu
OLIEHKWTE Ha BCEKW HAaeMeH [j0roBop.

B oTyeta 3a ¢)MHaHCOBOTO CbCTOAHME W B ABaTa MNpeactaBeHN nepuofa, HAMa MpPU3HaTu aKTUBUTE C
npaBo Ha MonsBaHe U 3aAb/DKEHUATa Mo NM3NUHIOBMU A0roBOpun, TbiA KaTo OPY>XeCTBOTO He € CTpaHa Mo
TaKuBa JIN3HIOBW JOrosBopun .

B otyeta 3a BCe0bGXBaTHUSA hoxon W B ABata nNpeactaBeHM Mepuofa HAMa NpusHaTn pasxoan Mo
KPaTKOCPOYHUTE JIM3UHIOBWN [OM0BOPU U NU3UNHI Ha aKTUBU C HUCKa CTOWMHOCT, TbiA KaTo OPY>XECTBOTO
HE e CTpaHa no TaknBa JIM3NHTOBW O0roBOpw.

[py>XecTBOTO KaTo NM3MHrogarten

MC®O 16 He NPOMeHs CbLLECTBEHO CYETOBOAHOTO OTUMTaHE Ha NIM3MHIA NpU NnsmMHrogatenure. Te
MPoAb/HKaBaT fa KnacuuuMpaTr BCEKW JIM3MHIOB [OrOBOP KaTo OnepaTuBeH WU (PUHAHCOB JIN3VIHT,
npunaraiku Ha npakThKa npasuia aHalorvyHK Ha Tesm B MCC 17, kouTo ca MO CbLUECTBO ca
npexsbpneHn B Hosuss MCPO 16.
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JIN3MHroBKAT JOroBOP Ce Knacuduuypa Kato oroBop 3a (PUHAHCOB SIM3UHT, aKo C HEro Ce MPexXBbp/ST
MO CHLLECTBO BCUYKM PUCKOBE M M3rofy OT COGCTBEHOCTTA BbPXY OCHOBHWS aKTVB, U KaTo JOroBop 3a
OMEepaTUBEH JIM3WHF, aKO C HEro He Ce MPEXBLPMSAT MO CbLUECTBO BCUUKM PUCKOBE W M3roau OT
COGCTBEHOCTTA BbPXY OCHOBHWS aKTUB.

4.9.2. JInsmHr go 31.12.2018 .

OnpegensiHe fany AafieHO CNopasyMeHIe ChbpyKa MN3NHT

Mpu BBL3HUKBaHE Ha crnopasyMeHueTo [pynaTa KaTto M3UHrogaten onpeaens Aav To € WK CbabpXa
JIN3NHT.

Mpy BB3HWMKBAHE WM Cref MOBTOPHA OLEHKA Ha CMopasyMeHWe, KOETO CbAbpXKa NM3MHT, [pynata
pasgens nialaHus 1 apyrm M3UCKBaHW Bb3HarpaXaeHus Mo ToBa CMopasyMeHue, Ha Tak1Ba 3a /IN3VHT,
M TakmMBa 3a ApYrM €NeMEHTW, Bb3 OCHOBA Ha OTHOCWUTE/IHUTE UM CMpaBed/MBM CTOMHOCTU. AKO
lpynaTa 3aknuM, Ye 3a fafieH (PUHAHCOB /IM3MHI € HEBL3MOXKHO [a Ce pasfensT nnaljaHusaTa
HaJeXaHo, aKTUB M MacyB Ce Mpu3HaBaT B pa3Mep, paBeH Ha CrpaBej/vBaTa CTOMHOCT Ha 6a30Bus
aKTMB; B MOCNEACTBME MacWMBbLT Ce HaMa/isiBa, KOrato Ce M3BbPLUBAT M/allaHusTa, U ce Npu3HaBa

BMeHeH (DMHAHCOB Pa3Xof BbpXy MacvBa KaTo Ce M3Moni3Ba Av(EepeHLMaIHAS NMXBEH MPOLEHT Ha
pynara.

HaeTn akTuem

JIn3vHroBmre 0roBopu, Mo cunata Ha KOUTO Ha pynarta ce NPeXBbLPAAT BCUYKW 3HAUYMMM PUCKOBE 1
M3roay OT COBCTBEHOCTTA, Ce KnacuuumpaT KaTo (MHAHCOB NIM3UHT. TpK MbpPBOHAYaIHO NpU3HaBaHe
HaeTUTe aKTMBM Ce OTYMTAT MO MO-HWUCKaTa OT CrpaBedsMBa CTOMHOCT M HACTOsILA CTOWHOCT Ha
MUHVMaNHUTE NIM3MHIOBM MnawaHus. Cnef MbpBOHAYa/IHO MpKU3HABaHe, aKTVMBbLT Ce OTuMTa Criopef,
CYeTOBOAHATA NOMNTMKA, NPUNOXKMMA 33 CbOTBETHUS aKTUB.

Pa3nMuHKN OT Te3N NIU3NHIOBK JOTOBOPU Ca [OrOBOPU 3a OMEPaTVBEH NIU3UHT W Te He Ce NpuU3HaBaT B
oTyYeTa 3a (PMHAHCOBOTO CbCTOSHME Ha [pynarta.

MnawaHna no NM3MHrosu [orosopu

MnawaHvsTa No onepaTmMBeH JIM3VHE Ce MpU3HaBaT B Meyasby W 3aryby Ha 6asa SIMHeHWsS MeTop, 3a
rneprofa Ha NN3NHroBKs JOroBop. MoayyeHN NU3MHIOBM CTUMYNX Ce NPK3HABaT KaTo HepasaenHa vacT
OT 06LL/TE NM3MHIOBK Pa3XoAy Npe3 neproja Ha Aorosopa.

MUWHUMaNHUTE NU3NHTOBM BHOCKM MO (DMHAHCOB /IN3VHT CE PasnpefensT MexXAy (MHAHCOBW Pasxoaun v
HamansiBaHe Ha HeypefeHWTe 3afb/keHUs. PUHAHCOBUTE Pa3XOAM Ce PasnpenensiT KbM BCEKU Nepuop,
3a BPEMETO Ha SIM3MHIOBWS CPOK Taka, Ye fia ce MOCTWUIHe MOCTOSIHEH MEPUOAMYEH SINXBEH MPOLIEHT Ha
OCTaTbKa 0T 3a[b/HKEHMETO.

4.10. MapnyHn cpefcTBa 1 eKBUBAJIEHTU

MapnyHuTe CpeAcTBa B fieBa ca OLEHABAT MO HOMMWHasHAaTa UM CTOMHOCT, a Mapu4HWUTe CPeacTBa,
JEHOMWHMPAHN B Yy>XKAecTpaHHa BanyTa - Mo 3aknouuTtenHua kypc Ha bHB kbm 31.12.2020 r. 3a
LenMTe Ha CbCTaBAHETO Ha KOHCOMMAMPaHWSA OTYeT 3a MapuyHUTE MOTOUM NapuTe U NapuyHUTE
eKBMBAJIEHTV Ca MpeACTaBeHW Kato napu no 6aHKOBMTE CMETKM M B KacaTa Ha [pyxecTBata OT
I"pynarta.

4.11. TNeHCMOHHM M KPaTKOCPOYHW Bb3HArPaXkaeHUA Ha CYy>XUTenmTe

lpynata OTYMTa KPATKOCPOYHM 3ab/DKEHWS MO KOMMEHCUPYEMU OTMYCKM, Bb3HWKHAIM MOpaay
HeM3rnon3eaH MnarteH FOAWLLIEH OTMYCK B ClyyauTe, B KOMTO Ce OvakBa TOW fa 6Gbjar nonssaH B
pamKuTe Ha 12 Meceua cnep fataTa Ha OTYETHWS| MePUOf, MPe3 KOMTO HaeTuTe fnua ca MonoXmam
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TPyAa, CBbP3aH C Te3n OTMYCKU. KpaTKOCPOYHMTE 3afb/HKEHMS KbM MepcoHaia BKIKOUBAT 3ariaTv u
COLMaIHN OCUTYPOBKM.

CbrnacHO M3MCKBaHMATA Ha Kogekca Ha Tpyaa Mpy MpekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHNE,
cnef, Kato CMy>XWUTENAT e Npuao6un NpaBo Ha MEHCKst 3a OCUTYpUTENEH CTax W Bb3pacT, pynata e
3afb/DKEHA a My M3naTi 06e3LeTeHne B pasMep A0 LWECT GpYTHM paGoTHM 3annaTu. PbKOBOACTBOTO
e B3€e/10 PeLLeHNe a He HauMcnsBa NPOBU3NN 3a 3ab/DKEHUS, Thbid KAaTo APYXXECTBOTO HSIMA rofisim 6poit
CNYXUTENN.

lpynata He e paspaboTBafia W He Mpwunara MJaHOBE 3a Bb3HArPaXKAEHUs Ha CHYXWUTeNUTe creq
HanyckaHe.

KpaTKOCPOUHWUTE JOXOAN Ha CNYXUTENNUTE, BKIKOUMTENHO W MONMaraeMuTe ce OTMYCKM, Ca BK/KOYEHN B
TEKyLLMTE NacuBK Ha Pef ,,3adb/HKEHUS KbM MEPCOHaN 1 COLMaNHO OCUTYpsiBaHe” Mo HeUCKOHTMpaHa
CTOIHOCT, KOSITO [IpY)KeCTBOTO OYaKBa Aa U3nnatw.

4.12. JaHbuy BbPXY goxoda

PasxoauTe 3a faHblUy, NpU3HaTU B nedyandata wnm 3arybarta, BKIKOYBAT CymaTa Ha OTCPOYEHUTE U
TeKyLW AaHbLM, KOUTO He ca MpU3HaTW B ApYrvs BCEOOXBAaTeH [OXOA WM AUPEKTHO B COBCTBEHMS
KanuTarn.

TekylWwmTe AaHbYHU aKTUBM W/WAM NacuBU NPeACTaBnsBaT Te3n 3afAb/KEHUS KbM WM B3eMaHus OT
JaHBbUYHUTE VHCTUTYLMK, OTHACALUM CEe 3a TeKYLUM WM MPeaxoaHu OTYETHM MEPUOAM, KOUTO He ca
MnaTeHn KbM AaTaTa Ha (PUHAHCOBMS OTYeT. TeKyLMsT faHbK e Ab/DKMM BbpXy obnaraemms [oxof,
KOWTO ce pasnmnyaBa OT nNeyan6ata WM 3ary6aTa BbB (JMHAHCOBMTE OTYETW. M3uMCNsiBaHETO Ha
TeKyLWS [aHbK e 6asvpaH Ha AaHbYHWTE CTaBKM M Ha jaHbYHMTE 3aKOHM, KOMTO ca B Ch/la KbM Kpas Ha
OTYETHUS MepUoA.

OTCpoyeHUTe AaHbUM Ce M3YMCNABAT MO MACMBHUS METOL 33 BCUYKM BPEMEHHW pPas/IMKN MEXay
6anaHcoBaTa CTOMHOCT Ha aKTMBMTE W MacUBWUTE U TAXHaTa JaHbyHa ocHoBa. OTCPOYEH [aHBLK He ce
npeasmxga npuv MNbpBOHAYa/IHOTO TMPU3HaBaHE Ha akKTB WX TMachB, OCBEH aKO CbOTBETHATa
TpaH3aKuMA He 3acAra gaHb4HaTa WM cHeETOBOAHATA nevanoa.

OTCpOYEHUTE [JaHbYHM aKTVBM U MAcUBU He Ce AUCKOHTUPAT. pu TAXHOTO M3UMC/IEHME Ce M3Mon3BaT
[aHbYHM CTaBKW, KOWTO CE OYakBa fa ObAaT NPUIOXWMK 3a Mepuofa Ha peanusaumsTa UM, Mpu
YC/OBWe Ye Te ca BNE3NN B CU/a WM € CUTYPHO, Ye LLE BNE3HAT B CWNa, KbM Kpast Ha OTYETHMS Neprog,

OTCpOLIeHI/ITe AaHBYHN NMacuBn Ce NpU3HaBaT B MbJIEH PasMep.

OTCpOYeHN AaHbYHU aKTVBK Ce MpU3HaBaT, caMO akKO CbLECTBYBa BEPOSTHOCT Te Aa 6bfaT YCBOEHM
ypes Gbfewy obnaraemu fgoxoan. OTHOCHO MpeLieHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HMKBaHe Ha ObJelin obnaraeMu [OXOAMW, Ype3 KOUTO [a Ce YCBOST OTCPOYEHM AaHbUYHU aKTUBW,
BUXKTE MOSICHEHVE.

OTCpoYeHV AaHbUHM aKTVBKM M MacuMBM Ce KOMMEHCKpaT, caMo KoraTto [py»XecTBOTO VMa MpaBo W
HaMepeHue Aa KOMMeHcMpa TeKyLUTe AaHbUYHWN aKTUBM WM NacuBM OT CbllaTa AaHbYyHA UHCTUTYLMS.

MpomMsiHaTa B OTCPOYEHWTE AaHbYHW aKTMBM WA MacvBW Ce MpPU3HaBa KaTo KOMMOHEHT OT JaHbyHUS
MPUXOA WK Pasxof B neyan6ata MM 3arybarta, OCBEH aKo Te He ca CBbP3BaHM C MO3ULWK, MPU3HATU B
ApYyrus BCeOOXBaTeH A0X04 WM AUPEKTHO B COOGCTBEHMSI KanuTas, MpU KOETO CbOTBETHUSAT OTCPOYEH
[aHbK Ce Npu3HaBa B Apyrus BceobxBaTeH [0X0A WM B COGCTBEHUS KanuTa.

4.13. CobCcTBeH Kanutas
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AKUMOHEPHMAT KanuTa Ha Ipynata e NpeAcTaBeH MO HOMMUHaIHA CTOMHOCT Ha eMUTUPaHWTE aKLyu
Ha APY)XECTBOTO - Malika 1 CbOTBECTBA Ha aKTya/iHaTa CbhAebHa PerncTpaLms Ha Apy>KecTBoTo-Malika.

B npemueH pe3eps ce BKKOYBA pasfvkaTa MeXay HOMUHa/IHA U eMUCUOHHA CTOMHOCT Ha APY>XeCTBOTO
- Mailka npn HOBa EMUCKA Ha 3anncaHnA Karntasl Ha EMUTEHTa.

B npeoueHbYeH pe3eps Ce BKIKOYBAT Nevanbn v 3arybm oT npeoLeHKa Ha akTUBK.
[pyru pesepsu BKIOYBAT 00LLMTE pe3epsu Ha IMpynara.

HepasnpefeneHata nevyan6a/ HatpynaHata 3aryba Bk/IOYBa TeKywWs (DMHAHCOB pesynTar u
HaTpynaHuTe nevanon n HEMOKPUTK 3aryom OT MUHAIN FOAVHN.

4.14.TMpnxoan

MpuxoauTe BKKOYBAT NPKUX0AW OT PasropexaaHe ¢ (IMHAHCOBU MHCTPYMEHTHU, OT OT/aBaHe Mof Haem W
pasnopex/aaHe ¢ MHBECTULIYIOHHNTE UMOTMW.

3a Aa onpeaenn Aann U Kak aa npusHae npuxogu, [py>XecTBOTO W3M0/3Ba CNeaHNUTE 5 CTHIKM:

1 N aeHTnduumpaHe Ha 4Orosopa ¢ KAMeHT

2 N\peHTnduumpaHe Ha 3ab/DKeHNATA 3a U3Mb/IHEHMe

3 OnpepfensaHe Ha LieHaTa Ha chenkaTa

4 Pa3npefeneHue Ha LieHaTa Ha cfefikata KbM 3afb/DKeHunsaTa 3a U3Mb/HeHne

5 MNpu3HaBaHe Ha NPUXOAMTE, KOraTo Ca YO0B/ETBOPEHN 384 b/DKEHNATA 38 USMbJIHEHVE.

MNpuxogute ce npusHasaT WAM B JafeH MOMEHT WM C TeyeHMe Ha BPEeMeTo, KoraTo WM [0oKaTo

[pynaTa y/[0BNETBOPM 3ab/HKEHMSATA 38 U3Mb/IHEHWE, NPEXBbPIAVKM 06ELLaHNTE CTOKU UM YCIYTi Ha
CBOWTE K/MEHTMW.

lpynaTa nMpu3HaBa KaTo 3afb/DKEHUs MO [OroBOP Bb3HArpaxieHvie, NOAy4YeHO MO OTHOLLUEHME Ha
Hey/[J0BNETBOPEHN 3afb/DKEHMS 3a U3Mb/IHEHME W TV MPeACTaBs KaTo ApYrn 3afb/DKEHMS B OT4YeTa 3a
(hHaHCOBOTO CbCTOsHME. MO CbLMA HaumH, ako [pynaTa y[oBMeTBOpPK 3a4b/HKEHWE 33 U3Mb/HEHNE,
npean Aa Nonyyn Bb3HarpaXkaeHWeTo, TO NpK3HaBa B OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME U/IM aKTUB MO
[0roBOpPa, WK B3eMaHe, B 3aBUCMMOCT OT TOBa Aa/v Ce M3NCKBA HELLO APYro OCBEH OMpeAesieHo Bpeme
3a No/yyaBaHe Ha Bb3HArpPaXKAeHUETO.

lNpepocTaBsHe Ha ycnyru

Ycnyrute, nNpegocTaBsHKM OT [pynata Ce MNpu3HaBaT, KoraTto KOHTPO/LT BbpXy MOM3UTE OT
MpefoCTaBeHNTe YCYTI € NPEXBbP/IEH BbpXY MOM3BaTENs Ha YCNYruTe.

Mpogaxk6a Ha CTOKK

MpuxoauTe ce Mpu3HaBaT, Korato [pynata € MNPexBbp/MIO Ha KynyBaya KOHTPOMa BbPXY

npegocTaBeHUTe CTOKN. CunTa ce, Ye KOHTPONBT Ce NPEXBbPASA Ha KyrnyBaya, KOrato KAMEHTHT e npuen
CTOKMTE 6e3 Bb3paKEHVE.

Mpnxog ce NpU3HaBaT KbM OMpeseneH MOMEHT.

4.15. OnepatnBHW pasxoan

OnepaTVBHWTE Pa3XOAy CE HAYMCMISIBAaT B MOMEHTA Ha TAXHOTO Bb3HMKBAaHE WM MpW MOMI3BaHe Ha
ycnyrara.
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4.16. dunHaAHCOBW pa3xoau

dPrHaHCOBUTE pasxXxoay BK/IKOYBAT Pasxoau 3a INXBKM Mo 6aHKOBM 3aemu, Mo O6I'II/IFaLI|VIOHeH 3aeM, TaKCu
N KOMUCNOHHWN CBBbP3aHW C MOoJIy4YEHN 3aEMN.

Pa3xopauTe 3a UXBY Ce OTYMTAT TEKYLLO MO MeToja Ha etbeKTVIBHI/IFI JINXBEH MPOLEHT.

Pa3xoauTe MO 3aeMM OCHOBHO MPEACTaB/sABAT /IMXBU MO 3aeMuTe Ha [pynarta. Bcuukn pasxogu no
33eMM, KOUTO [MPEKTHO MoraT fa 6bAaT OTHECEHM KbM 3aKymnyBaHeTO, CTPOWTENCTBOTO WM
MPOU3BOACTBOTO Ha eaViH OTroBapsill, Ha YC/I0BUSTA aKTVB, Ce KanuTasM3vpaT npes nepuoaa, B KOWTO
Ce OYaKBa aKTVBBLT Aa 6Gbfe 3aBbpLUEH ¥ NpuBEAeH B FOTOBHOCT 3a M3MOM3BaHe WM NpofaxGa.
OcTaHa/MTe pasxoAu MO 3aeMy CrefBa fa Cce Mpu3HaBaT KaTo pasxof 3a Mepuofa, B KOWTO ca
Bb3HUKHA/M, B KOHCONMMAMPaHUS OTUET 3a BCROOXBATEH [JOXO[

4.17. ®PUNHAHCOBU NpUX0oan

duHaHcoBMUTE npmuxoan BKNKOYBAT nNpuxoan OT JUXBM NO pasniallate/iIHn CMETKW, JINXBU 1O
npeaocTaBeHN 3aEMI. anXO,CI'I/ITe OT ANBUAEHTU CE NPU3HaBaT B MOMEHTa Ha Bb3HUKBAHE Ha MnpaBoTO
3a NoJjlydaBaHe Ha nallaHeTo.

4.18. TMpoBM3NK, YCNIOBHWN NMacnBK U YCNOBHU aKTUBN

MpoBM3nMTE Ce MpW3HaBaT, KOrato Mma BEPOSTHOCT CerallHu 3afb/KeHWs B pesynTtar OT MUHaNo
cbbuTUE fa foBefaT [0 U3XOASAL, NOTOK Ha pecypcyn OT pynaTa u Moxe fa 6bAe HanpaBeHa HagexaHa
OLeHKa Ha cymaTa Ha 3a4b/DKeHMeTo. Bb3MOXKHO e CPOYHOCTTa UM CymaTa Ha M3XOAALMS MapuyeH
MOTOK fa e HecurypHa. CerawHO 3afb/DKeHMe Ce Mopaxpa OT Ha/M4YMeTO Ha NpaBHO WK
KOHCTPYKTVBHO 3afb/DKEHNE BCMEACTBME Ha MUHAMM CbOUTUSA, HaNpPUMepP rapaHuuM, NpaBHKU CrOPOBE
wm obpemeHsBawy porosopu. [poBM3MUTE 3a NPECTPYKTypupaHe Ce Npu3HaBaT CaMO ako €
pa3paboTeH W MPWUIOXEeH MoApobeH (opmaneH NnaH 3a MPECTPYKTypupaHe WM PbKOBOACTBOTO €
00651BUNO OCHOBHMTE MOMEHTM Ha M/aHa 3a NPecTPyKTypupaHe npeg Tesn, Kouto buxa 6unu 3acerHanu.
MpoBm3nK 3a 6baeLLM 3arybun oT AeNHOCTTa He ce Npu3HaBar.

CymaTa, KOSITO Ce MpW3HaBa Karto MpOBM3MS, CE M3UMCMsBA Ha 6asa Hali-HajeXaHaTa OLeHKa Ha
pasxoAuTe, HEOBXOAMMM 33 YPEXKAaHe Ha CeraliHO 3aAb/HKEHNE KbM Kpasi Ha OTUYETHWS Mepuog, KaTo ce
B3eMaT B MpefBW PUCKOBETE U HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO 3afdb/hKeHue. Korato
CbLLECTBYBAT peavua NOA0GHM 3afb/KEHUs, BeposTHaTa Heob6XOoAMMOCT OT M3XOAsll MOTOK 3a
rnoracsiBaHe Ha 3afb/DKEHMETO Ce OMpedens, KaTo ce OTYeTe rpynara Ha 3afb/DKeHUsTa KaTo LS/Oo.
MpoBM3VNTE Ce AUCKOHTMpAT, KOrato edeKTbT OT BPEMEBUTE pa3/Ky B CTOMHOCTTA Ha Mapute e
3HAUNTESIEH.

O6e3LLUeTeHNst OT TPETM NKLA BbB BPb3KA C AafleHO 3afb/DKEHNMe, 3a KOMTO [pynaTta e CUrypHa, ye Lue
Moslyun, ce MpU3HaBaT KaTo OTAe/feH akTUB. TO3M aKTMB MOXEe W [a He Ha[BuMLIaBa CTOMHOCTTA Ha
CbOTBETHATa MPOBU3MSI.

MpoBM3nKTE Ce Npepasrnexaar KbM Kpas Ha BCEKV OTHETEH MepMoA M CTOMHOCTTa UM Ce KOpWrupa, 3a
[la ce 0Tpasn Hali-gobpaTta NpUGAN3NTENHA OLEHKA.

B cnyuanTe, B KOUTO CE CUMTa, Ye & Ma/IKO BEPOSTHO [1a Bb3HUKHE M3XOAsLL, NOTOK Ha MKOHOMUYECKM
PECYPCH B pe3ynTaT Ha TeKyLLO 3afb/HKeHUE, NacvB He Ce MPU3HaBa. YC/IOBHWTE MacvBM CreaBa Aa ce
OLIeHsIBaT MOC/e/Ballo MO Mo-BMCOKATa CTOMHOCT MeX[y OnucaHaTa Mo-rope CpaBHWMAa MPOBU3NS U
MbPBOHAYa/IHO MpKU3HaTaTa CyMa, HamasieHa C HaTpynaHaTa aMopTU3aLms.

BepoaTHM BX0AALM NOTOLUM HA MKOHOMWYECKM MOJI3M, KOUTO BCe OLLE He OTroBapAaT Ha KpuTepuuTe 3a
npu3HaBaHe Ha aKTuB, C& CMATAT 3a YC/I0OBHU aKTUBW.

4.19.3Haunmmn NpPeUeHKN Ha pbKOBOACTBOTO MPU nMpunaraHe Ha cCHeEToBOAHaTa MOINTUKaA

3HauMmmMTe NpeLeHKN Ha PbKOBOACTBOTO MPW MpuWIaraHeTo Ha CYETOBOAHWTE MOAUTMKW Ha [pynata,
KOUTO O0Ka3BaT Hai-CbLLECTBEHO B/MSHME BbPXY (PMHAHCOBMTE OTYETW, Ca OMUCAHU MO-AONy.
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OCHOBHUTE M3TOYHULIA HA HECUTYPHOCT MPW M3N0M3BAHETO Ha MPUOAN3UTENHUTE CYETOBOAHM OLIEHKM
ca onucaHu B nosicHeHue 4.20.

4.19.1.0TCpoYeHN JaHBYHN aKTUBN

OueHKaTa Ha BEpOATHOCTTa 3a Obfely obnaraeMyi [LOXOAM 3a YCBOSIBAHETO Ha OTCPOYEHU AaHBYHM
aKTMBM ce 6Gasupa Ha nocnefHata ofobpeHa OHOKETHA NPOrHO3a, KOpUrupaHa OTHOCHO 3Ha4YnMu
HeobnaraemMn MpUXoAM W Pasxoan W CreunmpUYHN OrpaHUYeHns 3a MpeHacsiHe Ha Hew3mnosi3BaHu
[aHbyHM 3arybm unn Kpeautn. AKO HafeXaHa nporHosa 3a obnaraem [0X04 npegnonara BeposTHOTO
13M0N3BaHe Ha OTCPOYEH JaHbYeH aKTVMB OCODEHO B CNyyau, KOrato akTWBbBT MOXe fa ce ynotpedbu 6e3
BPEMEBO OrpaHu4eHue, ToraBa OTCPOYEHUAT AaHbYeH aKTVB ce Mpu3HaBa u3usano. MpusHaBaHETO Ha
OTCPOYEHN [aHbYHW aKTMBWM, KOUTO MOANeXaT Ha OnpedeneHW MpaBHU WAM  MKOHOMUYECKM
OrpaHNYEHNs UM HECUTYPHOCT, Ce npeLeHsBa OT PbKOBOACTBOTO 3a BCEKW OTAeNieH Cy4ail Ha 6asata
Ha cneyuguyHnTe (hakT 1 06CTOATENCTBA.

4.20. HecurypHoOCT Ha CHETOBOAHUTE NPUBNN3NTENTHM OLEHKW

Mpy  W3roTBSIHETO HA  KOHCONMAMPAHWS  (DUHAHCOB OTYET PbLKOBOACTBOTO MpaBu  peauua
MPEANO/IOXEHNS, OLEHKN 1 [0MYCKaHWS OTHOCHO MPU3HABAaHETO W OLEHSIBAHETO Ha aKTWBW, NacuBsw,
NPYX0AM U pasxoau.

ﬂ,eVICTBMTEHHMTe pe3yntath morat ga ce pasnan4vaBaT OT NPeAnoNoXeHUATa, OLEHKUTE U A0NYyCKaHUATa
Ha PbKOBOACTBOTO.

MHdopmaLyisi OTHOCHO CbLLECTBEHWUTE NPEANONOXEHMUs, OLEHKN W [0MYyCKaHWs, KOWTO OKasBaT Haii-
3HAUMTENIHO BAMSHUE BbPXY MPU3HABAHETO U OLIEHSIBAHETO Ha aKTWBW, MacuBK, NPUXOAM W pa3xoam e
npefcTaBeHa no-fgoy.

4.20.1. OGesueHKa

3a 3ary6a oT 06e3LeHKa Ce MNpuW3HaBa Cymarta, C KOATO OanaHcoBaTa CTOMHOCT Ha [afeH aKTus,
npeBuLIaBa Bb3CTaHOBMMAaTa WM CTOMHOCT, KOSITO € MO-BuWCOKaTa OT CnpaBej/iMBata CTOMHOCT,
HaMafieHa e pa3xoauTe No npojakbaTa Ha AajeH aKTUB WM HeroeaTa CTOMHOCT B ynoTpeba. Tesu
MPeLANONIOXEHNS ca CBbP3aHU C GbAeLLmM CbOUTUSA 1 06CTOATENCTBA. [eMCTBUTENIHUTE pe3ynTaTh morar
[ia ce pas/inyasaT U Aa MMa 3HauuUTeNHU KOpeKuuM B aKTMBUTE Ha pynata npe3 crefgaliata oT4eTHa
rofuHa.

PbKOBOACTBOTO NpeLieHsBa afeKBaTHOCTTa Ha 06e3leHKaTa Ha TPYAHO-CbOMpaeMu W Hecbovpaemu
B3eMaHVsi OT KOHTpareHTV Ha 6a3a Ha Bb3pacTOB aHa/IM3 Ha B3eMaHUATa, UCTOPUYECKMN ONWT 3a HUBOTO
Ha OTMNMCBaHe Ha HecbOMpaeMu B3eMaHWs, KaKTO W aHa/IM3 Ha NJaTeXXoCnoCco6HOCTTa Ha CbOTBETHUSA
KOHTpareHT, NPOMeHN B [OrOBOPEHUTE YCMOBUA Ha nnawjaHe v Ap. AKO (PMHAHCOBOTO CbLCTOSHWE U
pesynTatuTe OT AEWHOCTTa Ha KIWEHTUTE Ce B/IOWAT HaL 04aKBaHOTO, CTOMHOCTTA Ha B3EMaHWATa,
KouTO TpsAbBa fa 6bfaT oTnMcaHW WK 06e3LeHeHN Mpe3 cnefpalliy OTYETHW Mepuoamn, Moxe fa 6bae
no-ronsMa OT OYakKBaHaTa KbM OT4YeTHaTa fara.

4.20.2. OnpefensiHe Ha o4aKBaHW KpeauTHU 3arybu, cernacHo MC®O 9

Ha Bcska OTueTHa fAaTa APY)XECTBOTO OLEHSIBA M OMpeaens O4akBaHUTE KpeauTHU 3arybu Ha
TbProBCKATE W JPYr B3eMaHWsi KaTo Ce B3eMa Mpeasua usnata pasymMHa M aprymeHTMpaHa
MH(hOPMaLIMS, BKIKOUMUTENHO M 3a GbAely nepuoan. Mpy oLeHKaTa ey ApY>KecTBOTO OTUMTa NPoMsiHaTa
B pMCKa OT HACTbMBaHE Ha HEU3Mb/HEHVE MPe3 OYaKBaHWS CPOK Ha (DMHAHCOBWSI WHCTPYMEHT U Ce
GasMpa B 3HAUMTENHA CTEMeH Ha MpOrHo3W, MpubAM3MTENHA OLEHKA U MpeleHKa 3a
MaKPOMKOHOMWYECKUTE YCMOBUS, MKOHOMUUYECKWSI CEKTOP W Feorpadickvsi PervmoH, OT 3HaueHve 3a
BCEKM KOHTPAareHT, B [OMb/HEHME KbM MWHaA OMUT U CREUMAUYHM, OMepaTUBHWU W  Apyru
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MPYTMA XONgWnHr ,,LUEHTbP*
MprnoXxeHNa KbM KoHconuaupaH qrHacos otyet koM 31.03.2021 .

VHAVBUAY/THWA XapaKTePUCTUKM.

4.20.3. OueHsABaHe No cnpaBeAMBa CTOMHOCT

3a HAKOW (PUHAHCOBW aKTMBM N NacvBY CHETOBOAHWTE CTaHAAPTW M3UCKBAT 3aK/uMTEe/HA OLEHKa Mo
crpasef/vBa CToMHOCT. CnpaseimBaTa CTOWHOCT € LieHaTa, KoATo 61 6uia nosyyveHa npu npogeakbara
Ha aKTUB WM NnaTeHa Npu NPexBbP/ISHETO Ha NacvB B 06uyaliHa cAenka MeXxay nasapHu yvacTHULM
KbM [laTaTa Ha oueHsBaHe. Ta3u CTOMHOCT criefjBa Aa Ce Onpeens Ha OCHOBHUS Masap Ha 4pY>KeCTBOTO
WK NpU NIMNca Ha TakbB, Ha Hain-U3rofHWs, A0 KOWTO TO MMa JOCTbM KbM Tasu gaTta. Cnpasednmsara
CTOMHOCT Ha nacviBa 0TpassiBa prcka OT HEM3Mb/IHEHWE Ha 3ab/HKEHNETO. PbKOBOACTBOTO M3M0/3Ba 3a
OLieHsiBaHe Ha cCnpasef/iMBaTa CTOMHOCT Ha (PUHAHCOBM WHCTPYMEHTW KOTMPaHW LEHW Ha aKTVBeH
nasap. AKO /MNCBAT KOTWMPaHW LeHW [pynata Bb3fara OLEHKM W Ha NULEH3MPaHW OLeHWUTeNu,
npuTeXKaBali NpoglecMoHasHa KOMMETEHTHMOCT 3a CbOTBEHWUTE akTuBW. M3bpaHaTa TexXHUKa Ha
OLeHsiBaHe 00xBalla BCUYKM (DaKTOPW, KOWTO MasapHUTe y4yacTHUUM Ouxa B3enu npegsug npu
LleHoo6pa3yBaHeTO Ha cfenkara. KoHuenuusaTa Ha cnpasefnmMBara CTOMHOCT npejrnonara peanvnsvpaHe
Ha (PUHAHCOBMTE MHCTPYMEHTU Ype3 MpoaaKoa.

M3roTBsHETO Ha cnpasednvBaTa CTOMHOCT Ha WMHBECTULIMOHHWTE MMOTU Ha [pynara ce Bb3nara Ha
NVLEH3VPaHN OLEHWTENN C Heobxoaumara KeaiMukaLms.

Te3n OuUeHKM MO crpasefnMBa CTOAHOCT MoraT fJa Ce pasnnyasaT OT [AeNCTBUTENHUTE LEeH,
OMNpefenieHn Mpu crpasef/iMBa nasapHa CAenka Mexay WH(POpMMpaHW CTPaHU B Kpas Ha OTYETHWA
nepvog

PbKOBOACTBOTO Ha [pymata cuuMTa, 4Ye MpU CbLUECTBYBaWMTe 06CTOATENCTBA MPEACTaBEHUTe B

KOHCO/MAMPaHUS OTYeT 3a (PMHAHCOBOTO CBHCTOSIHME OLEHKM Ha (PMHAHCOBMTE aKTVBM W MacuBM ca
Bb3MOXHO Hali-HafileXKaHW, aeKBaTHN 1 AOCTOBEPHM 3a LIeNNTe Ha (hHaHCOBaTa OTHYETHOCT.

4.20.4. TloneseH XXMBOT Ha aMOPTM3NPYeMU aKTUBU

PbKOBOACTBOTO Mpepasriexia rnonesHns >XMBOT Ha aMOPTU3NPYEMUTe aKTMBU B KPasi Ha BCEKW OTYETEH
nepmoa. Kbm 31.03.2021 r. pbKOBOACTBOTO OMpedens MOME3HUS XKMBOT Ha aKTMBWTE Ha 6asa
0YaKBaHUA CPOK Ha Mon3BaHe Ha akTuBMTe OT pynata. [encTBUTeNHWUS MONE3EH XXMBOT MOXe Ja Cce
pasnnyaBa OT HarpaBeHaTa OLeHKa.

4.20.5. CpoK Ha NU3NHIroBUTe 4OroBopu

Mpu onpeaensHe Ha CPOKa 3a SIM3VHIOBUTE [0rOBOPY, PbKOBOACTBOTO B3eMa NpefBwA BCUUKM (hakTh U
06CTOSATENCTBA, KOMTO Cb3aBaT MKOHOMUYECKM CTUMYN [a YNPaKHSBAT ONUMS 33 YAb/MKaBaHe UIN He
YNPaXHABAT OMNuMs 3a npekpaTsBaHe. ONuUMMTE 33 yAab/KaBaHe (MM NEpUOAUTE Cnef OnuuuTe 3a
NpeKpaTsiBaHe) ca BK/OYEHW B CPOKA Ha /IM3MHra caMo aKo e JOCTaTbyYyHO CUFYPHO, Ye NINBUHIOBUST
[l0roBOp € yAb/KeH (MM He e NpeKpaTeH).

4.20.6. HecurypHoCT npu onpefensiHe Ha 3agb/DKeHMATa Ha [py>XecTBOTO 3a KopriopaTuBeH
JaHbK N HECUTYPHW YC/TIOBHN JaHbYHW MacuBsin

PbKOBO/ICTBOTO Ha [PY>KECTBOTO € HanpaBW/IO OLEHKA Aani e BEPOSITHO [JaHbUYHUSAT OpraH Aa npuemve
HECUTYPHO AaHbUYHO TpeTupaHe. B cBOsiTa AEHOCT [PY)KECTBOTO Ce € CboGpaswnio C AaHbyHaTa
MPaKTUKa ¥ BEPOSTHOTO [aHbYyHO TPETMPAHETO, W CMefoBaTeNHO ob6naraeMarta nedan6a, AaHbUHWTE
OCHOBW, HEM3MON3BaHUTe AaHbUHM KPeauT U AaHbyHaTa CTaBKa, CbOTBETCTBAT Ha WM3MO/M3BAHOTO W
0YaKBaHO TPeTUpaHe, KOETO LLe GbAe M3N0N3BaHO NpU AeKnapupaHe Ha AaHbLMTE BbPXY A0X0AuTe.

5.MM0Tn, MaLlLIMHN CLOPBIKEHNSA
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Kbm 31 mapT 201
OTyeTHa CTOMHOCT

HaTtpynaHa amopTusauus u
06e3LeHKa
BanaHcoBa cToMHOCT

Kbm 31 gekemspu 2020
OTyeTHa CTOMHOCT

HaTpynaHa amopTtusauma v
o6e3LieHKa
BanaHcoBa CTOMHOCT

Heasmkvmm nmMoTmn ¢ 6anaHcoBa CTOMHOCT 96 xun. nB.(2020: 96 xun. NB.) ca 3a/10KeHN KaTo

o6e3rneyeHmne No 6aHKOB KpeauT.

5.1. CtoKku

Kbm 31.03.2021 r. obopyfgaHeTo Ha cTOMHOCT 153 xun.nB.(2020 r.. 153 xwn. f1B.) He e BbBEAEHO B
eKcnioataums v Apy>XecTBoTO M OTYMTa KATO TEKYLLIM aKTUBW - CTOKM .

6./IHBECTULIMOHHN NMOTH

Kbm 31 mapt 2021

OTyeTHa CTOMHOCT

Kbm 31 gekemspu 2020
OTyeTHa CTOMHOCT

322021 r.

OTyYeTHa CTOMHOCT
Cango kbm 01 AHyapu 2021
MpomMeHn B cripaBefMBaTa CTOMHOCT

KpaliHo cango oT4eTHa CTOMHOCT

322020 r.

OTuyeTHa CTOoMHOCT
Cango kom 01 Anyapu 2020

MPYNA XoNnauvHr ,,UEHTbP*
MMpunoXkeHNa KbM KOHCOMMAMPaH prHacoB oTyeT Kbm 31.03.2021 .
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'000 nB '000 nB
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82 13
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(13)
82 13
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CbOpbXKaHMS
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'000 nB
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3495

Crpagn
’000 nB

3495

3495

Crpagm
'000 nB
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'000 nB
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MPYNA XongmHr ,,UEHTbP*
MpUnoXKeHNa KbM KOHCOMAMPaH (prHacoB oTyeT KbM 31.03.2021 .

MpomeHn B cnpaBeanvBaTa CTOMHOCT Y 31) 3
KpaliHo cango oTyeTHa CTOMHOCT 7078 3495 10 573

B kpas Ha (hMHaHCOBaTa roAvHa rofyHa WHBECTULMOHHUTE MMOTU Ca OLEHEHW MO CrpaBenvBa
cToitHoCT. OueHKaTa e NpeAcTaBeHa BbB (IMHAHCOBKS OTYET Ha pynara.

7.HemaTepmanHu akTnBn- PenyTaumsa

Kbm 03.2021 .
OTYyeTHa CTOMHOCT 2607
KpaiHo cango oTyeTHa CTOMHOCT 2 607

Kbm 12.2020 T.
OTYeTHa CTOMHOCT 2607
KpariHo cango oTyeTHa CTOMHOCT 2 607

8 . AbNrocopyHy hMHAHCOBW aKTUBW

JlnxeeH 2021 r. 2020 .
npoueHT %
‘000 n.. ‘000 nB.

dUHAHCOBM aKTMBW MO CripasesimBa CTOMHOCT B
ApYr BceobXBaTeH JOX04:
XunmcHab Buarapus ALl 2.14% 2 675 2 675
ABC ®uHaHe Af] 9.71 % 37 37
Nlpyru 9.46 % 150 150
O6wpo 2 862 2 862

AKUMN C OTYETHA CTOMHOCT 2 675 Xun. NB. Ca Ha GOPCOBO TbPryBaHW KOMMaHUM W ca NPEOLIEHEHN B
Apyr BceobXBaTeH [O0XOA, MO mocnegHata 6opcosa ueHa 3a 2020 r. M3no3saHa e MHGopmMaums ot
B®b, unHpopmaumst OT WMHBECTULMOHHWM MOCPEAHULM 33 CK/IOYEHU (DUHAHCOBU CAENKW, My6nyHa
MH(opMaLWs 3a LieHoBa CTaTMCTMKA 3a 06eMU CAEMKN U NOCNEAHN CLENKW MO EMUTEHTW.

WHBecTmumn B ABC duHaHc AL v apyrn, Ha o6La CTOMHOCT 187 Xun. /B. ca OLEHEHU MO LieHa Ha

NPUAOGMBaHE, ThiA KaTo akuMWTE He ce TbpryBaT Ha (oHAoBa 6Gopca. [MMpe3 Tekywms U MPeaxoAHu
NEpPUOAN He € UMao MHAMKaLWMS 3a 06e3LEeHKa.

9. KpaTKoCcpouHM (hHAHCOBW aKTUBMK

2021 r. 2020 r.
Bug
‘000 nB. ‘000 nB.
dUHAHCOBM aKTMBW OTUMTaHW MO CrpaBef/iMBa CTOMHCT
B neyanba u 3ary6a, B ToBa 4YMC/O:
AKuMn 7099 6 189
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MPYNA XONAnHr ,,UEHTBHP
MprnoXXeHNa KbM KOHCONMAMpaH hmHacoB oTyeT KbM 31.03.2021 T.

O6Lo 7099 6 189

B rpynata Ha KpaTKOCPOYHW (hMHAHCOBW aKTWBM Ca NPEeLCTaBeHU KanuTaloBU MHBECTULMM KOTUPaHU
Ha 6opca Ha CTOMHOCT 4 744 xun.ng. (2020: 3 984 Xun.B) U KanuTasioBU WHBECTULMKU, KOUTO He ca
6opcoBo KoTupaHu 2355 xun. nB. (2020: 2 205 xus.JB). KanuTtanosute WHBECTULMN Ca
KnacuguuypaHy Kato (DMHaHCOBM aKTMBWM OTYMTaHW MO CrpaBef/MBa CTOMHOCT B Mevanoute wam
3arybute. bopcoBo KOTMpaHWUTe KanuTasioBM MHBECTMLMW Ca MPEOoLEHeHW Mo crpasegnvBa CTOMHOCT
Ha 6a3a nocnefHa 6opcoBa LeHa Kbm 31.03.2021 r. M3no3BaHa e uHdopmaums ot bPb, nHpopmaums
OT WHBECTULMOHHM NMOCPeHNLM 3a CKOYeHN (DMHAHCOBU CLenku, nyoanmyHa nHgopmMaums 3a LeHoBa
CTaTUCTMKA 3a 06eMM CAENKM W NMOCNEAHN CLENKW MO eMUTEHTU. KanuTanoBUTe MHBECTULIMK, KOUTO He
ca 60pcOBO KOTMpaHM Ca OLEHEeHU MO crpaBef/MBa CTOMHOCT Ha 6a3a OLUEHKM Ha NULEH3VpaHu
oueHuTenu. lpeoueHKaTta e npu3Hara B nevanby v 3aryou.

KpaTKocpouHu rHaHcoBM akTvBM - 806 700 6posi akUMM CbC cripaBedinBa CTOMHOCT 3 212 xun. fB.

(12020 r.: 06wo 552 300 6pos, cbC crnpaBefimBa CTOWHOCT 1 818 xun. nB.) ca NpefoCcTaBeHW Kato
o6e3neyeHne Mo peno caenku Ha Mpynata.

10. TbProBCKM 1 ApYrn MHAHCOBU B3eMaHMA

2021 . 2020 T.
Bug

‘000 ns.. ‘000 nB.
B3emaHMa No OroBopu 3a Lecun, NOoKynko npodaxoa Ha LIEHHW KHMXKa,
OpyTHa cyma npeay o4akBaHa KpeauTHa 3ary6a 25 265 25 884
Jnxsn, 6pyTHA cyMa Npeay ovaksBaHa KpeauTHa 3aryba 1802 1521
OuakBaHN KpeanuTHM 3ary6|/| (2 254) (2 254)
ABaHCOBW MnawaHna 4430 4 622
Jenosunt 2 069
JOVBUaeHT 56 56
O6wwo 31368 29 829

B3emaHusTa ca Bb3HWKHa/IM MO CWlaTa Ha AOrOBOPM 3a MOKYMKa Ha B3eMaHus, MOKYMNKo- nNpojax6ta Ha
LIEHHN KHWXa, CbIacHO obuyaiiHaTa AeMHOCT Ha APY>XeCTBOTO.

BanaHcoBaTa CTOMHOCT Ha B3eMaHWsA MO LOrOBOPY 3a LIECMM, MOKYNKO Npofaxbda Ha LEHHW KHWXa,
06€e3reyeHn ¢ NopbYMTENCTBO/rapaHLUmMm e B pasvep Ha 8 405 xun.nesa.( 2020 r.: 7 805 xun.ne.)

ABaHCOBWTe NnaLlaHma ca no 400BOpY 3a NpUA06MBaHe Ha aKLMOHEPHW 1 AAN0BU Y4acTus B pasmep Ha
3 660 xun.nB. cue cpok ao 31.06.2021 r. 1 31.03.2022 r.

11. MNpepocTaBeHN 3aeMun

2021 r. 2020 T.
Bug
‘000 nB. ‘000 nB.
MpefocTaBeHW 3aeMU Bb3HUKHAAM B [APYXeCTBOTO, 6pyTHa
Cyma npeaun o4akBaHa KpeamTHa 3aryba 2 660 2 660
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MPYMA XONnauvHr ,,UEHTBbP*
MpUNoXKeHNa KbM KOHCOMAMpaH (prHacoB oTyeT Kbm 31.03.2021 T.

MpefocTaBeHn 3aeMy NPUAOGUTY C LieCK, GpYTHa CyMa npeam

OuakBaHa KpefuTHa 3aryba 6 554 6 554
Jlnxeu, 6pyTHa CyMa npeay o4YakBaHa KpeauTHa 3ary6a 1606 1472
OuakBaHU KpeauTHW 3aryéu (1 505) (1 505)
O6wpo 9315 9181

KpaTkocpouHuTe 3aeMM Ha ["pynarta ca npegocTaBeHn Mpy rogviHu nxseHW pasBHMLLa ot 4,50 % go
6.50%. CpokbT Ha noracsBaHe Ha 3aemmTe KbMm 31.03.2021 r. He e MO-AbAbLI OT eAHa roguHa.
BanaHcoBata CTOMHOCT Ha B3eMaHMATa MO MPeAOCTAaBEHUTE 3aeMUTE C rapaHuuu/nopbuMTen ca B
pasmep Ha 6 054 xun.neea.(2020 r.. 1096 xun.nB.)

12. TMapwvyHK cpefcTBa N NAapUYHN eKBUBAIEHTU

Bug 2021 . 2020 r.
‘000 nB. ‘000 ne..
Mapu 1 NapuyHU eKBUBAIEHTU 575 488

ﬂapVIHHVITe CpeacTsa Ca B HaUMOHa/IHaTa Napun4vHa euHnLa - niesa.

13. CobcTBeH KanuTas

OcCHOBeH aKLMOHepeH Kanuran

AKUMOHEPHUAT KanuTan Ha pynata oTpassBa HOMWHa/HaTa CTOMHOCT Ha EMUTUPAHUTE akuMMTe Ha
JpY>KecTBOTO - Malika. Kbm 31.03.2021 r. 06LUMAT 3anMcaH M BHECEH KanuTan Ha emuteHTa e 735 910
neBa, pasnpegeneH B 735 910 6posi 06MKHOBEHW, MOUMEHHMW, Ge3HaSIMYHK, CBOBOAHOMPEXBLPISEMU
akumm ¢ npaso Ha rnac, ¢ HommHan 1,00 (eaunH) nes.

2021 . 2020 .
Bug
‘000 nB. ‘000 nB.
AKUMWN HaMbHO NNaTeHN 736 736
- B HQYaI0TO Ha nepuoja 736 736
- eMUTMPaHN Npe3 nepuoga - -
AKUMM HanbAHO naaTteHn Kbm 31.03.2020 r. 736 736

13.1. MNpemureH peseps

MpeMWAHUAT pe3epB e BbB BPb3Ka C M3BBPLUEHO YBENMYEHME HA KanuTasa Ha [PYXXecTBOTO- Malika B
pasmep Ha 16 708 xmn.ne.a.
13.2. HatpynaHuTe nevan6u v 3aryom , pesepsu Kbm 31.03.2021 r. ca:

2020 . 2019 r.

HepasnpegeneHa nevanta/Henokputa 3ary6a 0T MUHaIM 7 830 7 369
roguHu
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MPYMA XONAWHI ,,UEHTBP*
MMpUNoXKeHNA KbM KOHCONMAMPaH hrHacoB oTyeT kbM 31.03.2021 T.

[pyrn n3meHeHVs 1 OT MPOMSAHA B y4acTus (82) (204)
Tekyula neyanba/saryba 48 665
o6 7796 7 830

13.3. Pe3epB OT MNpeoueHKn
Pe3epB 0T npeoueHKX B pasmep Ha 856 xun. fiB. (2020r.: 856 xun.nB.) cref faHbLmM e npusHat 3a GUHaHCOBM
aKTVBW, OTYMTaHW MO CrpaBeA/IMBa CTOMHOCT Npe3 ApYyr BCeOOXBATEH [OXOS,

14. [oxop/3aryba Ha efiHa akums

Joxoga Ha akuma kbM 31.03.2021 r. e m3uncreHa Ha 6aszaTa CbOTBETHO Ha HeTHaTa nevanba/HeTHaTa
3ary6a v cpefiHO MpeTerneHns 6poit Ha 0GMKHOBEHWTE aKLMKN NPe3 CbOTBETHNUSA OTHYETEH MEPUOA,

31.03.2021 r. 31.03.2020 .
Bug . .
nB. B.
HeTHa nevan6a/3aryba 3a nepuoga 48 000 611 000
CpefHonpeTerneH 6poit akumm 735 910 735 910
Joxop Ha egHa akums 0,07 0,83
15. 3agb/HKEHUA NO 06INTraLMOHEH 3aeM
2021 r. 2020 .
Bug ‘000 .. ‘000 nB.
O6nnraunoHeH 3aem 7823 7 823
O6wo 7823 7823

Ha 22.12.2015r. Apy>ecTBOTO - Mailka 13gaBa emMucus obnuraums CbC CneHUTe napameTpu:
ISIN kog: BG2100018154
Pa3mep Ha obnuraumorHusa 3aem: 10 000 000 (gecet munmnoHa) Espo
BanyTa Ha o6nauraymoHHus saem: EBPO
Bpoit kopnopaTueHu o6anraumm: 10 000 (aeceT xunsgm) 6post
[aTa Ha usgasaHe: 22 [lekemspu 2015 r.
Bua Ha KopnopaTwBHUTE 06/mMraunn: 06MKHOBEHW, IMXBOHOCHW, 6€3HA/IMYHK, MOVMEHHW, CBOBOAHO
npexsbpaseMu, 0besneveHx
CpoyHocT: 8 (oceM) rofuHm
OobesneyeHune: 3acTpaxoBka ,,PMHAHCOB PUCK”, BA/IMAHA 3a CPOKA Ha 06/IMraLMOHHMA 3aeM.
[py>KecTBOTO VMa CK/KOYeH JOroBop 3a LOBEPEHVK Ha 06/IMraLyoOHepuTe Mo eMmncusTa 0bmraumnm.

16. OTCpoYeHN JaHBYHM MacuBuU

31.12.2020 YBenunyeHue HamaneHue 31.03.2021
BpemeHHa pasnuka
O0TCpOYeH
OTCPOYeH AaHDBK OTCPOYeH faHbK OTCpOYeH faHbK
faHBK
AKTWBUN MO OTCPOYEHU JaHbHU
Pa3xogun no o6esleHKa Ha PUHAHCOBU aKTUBU 20 - - 20
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Pasxofu oT o6e3leHKa Ha NHB UMOTH npusHaTn B

488 - - 488
neyan6a/sary6a
O6wWwo akTNBU 508 - - 508
Mpnxoau oT npeoLeHKa Ha PUHAHCOBK aKTUBU
355 - - 355
npu3Hatu B neyanb6ara/sary6ara
Mpnxoan oT npeoLeHKa Ha MHBECTULUOHHU UMOTU
242 - - 242
npusHaTu B nevanbarta/zary6ata
Mpuxofmn oT npeoueHka Ha HUHAHCOBN aKTUBMN 03 03
NpU3HaTK B 4pYT BCEOBXBATEH [0XO0/ . )
O6wo Macuen: 690 - - 690
OTCpoYeHMN flaHbumn (HeTo) 182 - - 182

17. KpaTKoCpOUHM 334b/HKEHNA KbM (PUHAHCOBM MHCTUTYLIA

2021 . 2020 .
Bug ‘000 ns.. ‘000 sB.

baHKoB KpeauT
3afib/mKeHNs Mo KpaTKOCPOYHM 6aHKOBMW 3aeMW, BKJT.JINXBY 13 839 1 723
O6wo 13 839 11723

KpeauT oBbpapadT

Kpeaut oBbpaapdht c pedepeHuns 05000PO-AA-0074, aHekc 1 oT 16.07.2018r,, aHekc 2 OT
21.12.2018r.,aHekc 3 o1 30.07.2019r. v aHekc 4 ot 29.12.2020r.

JaTa na cknousaHe - 21.12.2017r.

Pa3svep Ha KpeguTa - 9400 xvn nB..;

Ycnosus Ha Jorosopa - peuHaHcuMpaHe Ha Kpeaut

Cpok Ha noracssaHe —21.12.2021 r.

OcTaTbKbT KbM 31.12.2020 r. - KpaTKocpoyHa YacT 11 700 xun fieBa U nnxea 23 Xun. ..
OcTaTbKbT KbM 31.03.2021 T. - KpaTKocpoyHa YacT 11 722 xun nesa.

Pa3vep Ha nnxBa - NMXBEH MPOLIEHT, OnpeaeneH Kato cbop Ha cToiHocTTa Ha PJIMKKK- 0,79% 1
Hagbaska OT 3,21 MyHKTa, HO He Mo- Manko oT 4%

Oo6esneyeHne’, MbpeM MO ped 0cobeH 3anor Bbpxy 53 000 Op.akyuy OT KanuTtasa Ha XMMcHab
Bvarapus AL, ¢ 6anaHcoBa CTOMHOCT 2449 xwn.neea; [loroBop 3a (hMHAHCOBO 06e3neyeHune C
npefocTaBaHe Ha 3a/70r BbpPXY B3eMaHe B pa3mep Ha 4 480 xun. nesa no pasnnaiiatenHa cmetka. C
aHekc 3 ot 30.07.2019r., 6aHKaTa KpeauTop OCBOOOXAaBa 06e3neyveHneTo no Jorosop 3a hMHaHCOBO
o6e3reyeHne C NpeoCTaBsAHe Ha 3a/10r BbpPXY B3eMaHe B pa3mep Ha 4 480 xun.iB. 1 [06aBs nbpsa no
ped /cnef 3anuyaBaHe Ha NPeAXOAHO BMMCBaHe/AOroBOpHa WMNOTeKa BbPXY HELBUXKUM  MMOT,
npescrasnasaly: MosemneH umot Ne 000047 ¢ nnow, ot 89999 KB.M., Hamupall, ce B 3eM/IMLLETO Ha
ceno KanosHosel, ¢ EKATTE 35515, obwmHa CTapa 3aropa, o6nact Ctapa 3aropa, B NpoMuLLieHaTa
30Ha Ha CenoTo, C HaYMH Ha TpayiHO Mo/3BaHe Mo CKMUA: Ap.Tep. HECTOM. - Ma3yTOXpaHWuLLe, BeAHO C
MOCTPOEHUTE B MOTa Cpasu, ¢ 6anaHcoBa CTOMHOCT Ha 06e3neveHneTo e 9 809 xun.nesa. C aHekc 4 OT
29.12.2020 r. 6aHKaTa Kpegutop ckouBa [loroBop 3a 0cobeH 3aior ¢ XonguHr LleHTvp A/[] 3a
B3eMaHus Ha ApY>XecTBOTO B pasmMep Ha 12 138 xun.ns..

Kpeaut oBbpapagt
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KpeauT oBbpaapdT ¢ pethepeHums 054500PO-AA-0542
[aTa Ha cknouBaHe - 25.02.20217..
Pa3mvep Ha kpeguTa - 2 125 xun ne. ;

Ycnosus Ha Jorosopa - 060pOTHU CpefcTsa

Cpok Ha noracsiBaHe - 20.07.2021 .

OcTaTbKbT KbM 31.12.2020 r. - KpaTKOCpoyHa YacT O xvn ne.a.
OcTaTbkbT KbM 31.03.2021 1. - KpaTKOCpo4Ha YacT 2 117 xun nesa.

Pa3mep Ha nnxBa —fMXBEH MPOLEHT, ONpeAeneH Kato cbop OT CTOMHOCTTa Ha npomeHnus BJ1M B neBa
MNC JOroBopHa HafbaBKa 3a KpeauTeH pUCK B pasMep Ha 1,5%. Mpu ckntouBaHeHa gorosopa BAIMM e
2,5% wvnn o6wo 4% rofAmLLHO.

O6e3neyeHne’, MbPBM NO pef 0COGEH 3anor BbpXy BCUYKM HACTOAWM W ObAeliM B3eMaHMsi Ha
[pyXecTBOTO KbM 6GaHKaTa KpeauTtop 0 pasvep oT 2 125 000 fieBa MO BbPXY BCUYKM HACTOSLUM W
ObeLm B3eMaHNsA No CMETKM Ha [Jpy>KeCcTBOTO OTKPUTW Npu 6aHKaTta KpeavTop.

18. KpaTKoCpOoUHM 3afb/HKEHUS M0 06/MraumoHeH 3aeM

2021 . 2020 r.
Bug ‘000 fiB. ‘000 ns..
I naBHWUA 3912 3912
Ninxen 180 24
O6wwo 4092 3936
19. THProBcku 3afb/HKEHNS U NOMYYeHU aBaHCU
2021 r. 2020 r.
Bug ‘000 nB.. ‘000 nB.
3ab/mKeHNA KbM LOCTaBUNLIA 61 609
3afb/KEHNA NO NOSYYeHW aBaHCK 284 284
3ab/HKeHNA 3a HeycToKa 288 288
Peno caenkn HoMuHan 11 555 10 667
J1nxsn Mo perno chenku 110 14
O6wwo 12 298 11 862

Kbm 31.03.2021 1. 3agb/mKeHNsTa B pasmep Ha 61 xun.nesa (2020r.: 609 xun. neea) ca TbproBCKM.
AHIOKVMMEHTM 3a 06paTHO U3KYNyBaHe :

pynata e cTpaHa No peno caenku u e npegoctasnno 806 700 6p. akUMK CbC cnpaBeanvnBa CTOMHOCT 3
212 xun. nesa ( 2020 r. 552 300 6pos, CbC cnpaBeaMBa CTOMHOCT 1818 xun. fB.) W 3a4b/MKEHNE MO
pero caenkute kbm 31.03.2021 1. 2 055 xwn. fiB. (2020 r. : 1167 xwn. n1B.).

pynata Abpku Kato obesneyeHne (UHaAHCOBM akTMBM C HOMWMHan 9 500 xwn. NB., OT NpexofeH
MepyoA KaTo 3anara Ha CBOW pef 06e3neYeHreTo, KOeTo MMa 3afb/KeHVe fa BbpHe M0 Peno che/kara.
JNnxeeHo HMBO 0.08%. CpoKbT 3a 06paTHO M3KYMyBaHE Ha (IMHAHCOBWUTE WHCTPYMEHTU 3a/I0XKEHW MO
peno caenknte kbm 31.03.2021 r. He e e NO-AbAbLI OT e4Ha rofmHa.
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20. JaHbyHN 3a0b/KeHUA

2021 . 2020 .
Bug ‘000 niB. ‘000 ns..
MAT 22 24
KopropaTviBeH JaHbkK 92 92
O6wo 114 116
21. 3afb/HKEHNSA KbM MepPCcoHas1a 1 OCUTYPUTENTHN UHCTUTYTU
2021 . 2020 .
3a4b/HKeHMS KbM MepcoHana ‘000 n.. ‘000 n..
3aabkeHna KbM nepcoHana 1 1
3ab/mKeHNA KbM OCUTYPUTENTHN UHCTUTYTU 8 7
O61L0 9 8
22. Opyrun 3agb/mKeHns
2021 r. 2020 r.
Bug ‘000 n.. ‘000 n..
3afb/mKeHNsA Mo 3aCTPaxX0oBKK 159 162
O6wo 159 162

23. MonoXnTeHN pasInKK oT onepaunmn ¢ PUHaAHCOBU UHCTPYMEHTU

31.03.2021 . 31.03.2020 r.
Bug ‘000 ns.. ‘000 n..
Pesyntar oT pasnopexxaaHe ¢ (PMHAHCOBW NHCTPYMEHTU 132 198
o6 132 198

24. OTpULATETHN Pa3NIMKK OT onepaummn ¢ PUHAHCOBU UHCTPYMEHTMW.

31.03.2021 r. 31.03.2020 r.
Bug ‘000 nB. ‘000 n..
Pe3ynTar 0T peanu3aumns Ha QMHAHCOBM MHCTPYMEHTM (4) (30)
061110 (4) (30)



25. [puxoan oT NMXBK

Bug
Jlvxn no gorosop 3a 3aem
06w

26. Pa3xoau 3a nnxeu

Bug
JInxBm 6aHKOBW 3aeMU
O6LLo

27. Opyrn mHaHCoBM pasxoam

Bug

BaHKoBW Takcu
06w

28. Pa3xoau 3a matepmain

Bug

Pasxofy 3a ef. eHepruis; Boga 1 ap.

o6

29. Pa3xofu 3a BbLHLUHUM yCnyrn

Bug
JbpxaBHN 1 gp. Takcu
CueTOBOZHO 06CNYXXBaHe U 0aUT
[loBepeHuK Ha 0b6mraumoHepuTe

Apyrn
Bcruko apyru 3afbimkeHUs

30. Pa3xofa 3a nepcoHana

MPYTMA XONAWHI ,,UEHTBP*
MpUNoXeHnst KbM KoHcoNMaupaH mHacoB oTyeT kbM 31.03.2021 .

31.03.2021 .

‘000 n..
469
469

31.03.2021 .

‘000 /B
(283)
(283)

31.03.2021 r.
‘000 nB.
(44)

(44)

31.03.2021 r.

‘000 1B.
3)
©)

31.03.2021r.
‘000 ne..
(4)
©)
)

®)
(26)

31.03.2020 r
‘000 n..
793
793

31.03.2020 T.
‘000 /B
(306)
(306)

31.03.2020 r.
‘000 n..

(2)
)

31.03.2020 .
‘000 11B.
)

(2)

31.03.2020 r
‘000 ns..
@)

()

(18)

)
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31.03.2021 r. 31.03.2020 .

‘000 n.. ‘000 nB..
Pa3xoau 3a 3annatu (n) n)
Pa3xoay 3a coumaiH/ OCUTYPOBKM 2 2
O6LL0 (13) (13)

31. Apyrun pasxogn/npuxoam

31.03.2021 r. 31.03.2020 r.

‘000 nB. ‘000 n..
Apyrn n 9
HeycTolika (192)
O6wo (181) 9

32. Csbp3aHu nnua

32.1. Cpenku ¢ KH40B YrNpaB/ieHCKN NMePCoHasT

CbCTaBbT Ha K/IHOUOBMA  YMPAaB/MIEHCKM NepcoHan Ha [pynara BK/IOYBA PbKOBOACTBOTO Ha
OPYXXECTBOTO-Mailka W M3MbAHUTENIHWUA AMPEKTOP, Y/IEHOBETE Ha CbBETa Ha [AMPeKTopuTe Ha
[bLUEPHOTO ApY>KecTBO OT [pynata. Bwb3HarpaxzeHuaTa Ha KIKOYOBUA YNPAaBIEHCKU MEepCoHa KbM
31.03.2021 r. ca B pa3mep Ha 7 xun. nB. (2020 r.: 29 xvun.ns.)

33. YCNoBHW akKTVBMW W YCNIOBHU MacuBu

Kbm 31.03.2021 1. KbM [pynara He ca OTrpaBsaHY NPEeTeHLMN NO rapaHLUMn 1 NpaBHN UCKOBE.

Kbm 31.03.2021 r. nMma yupefeH Mbpeu Mo pef ocobeH 3anor Bbpxy 53 000 6p.akumm OT KanuTana Ha
XunmcHab bbnrapua All, ¢ 6anaHcoBa cTOMHOCT 2 650 xmn.nesa; [oroeop 3a GpMHaHCOBO 06e3neveHme
C NpefocTaBAHe Ha 3a/10r BbPXY B3eMaHe B pa3mep Ha 4 480 xun. nesa no pasnawiatenHa cmeTtka. C
aHekc 3 ot 30.07.2019r., 6aHKaTa KpeauTop 0CBOOOXAaBa 06e3neyveHneTo no [orosop 3a (hMHAHCOBO
06e3neyeHne C NpefoCTaBsAHe Ha 3a10T BbPXY B3eMaHe B pa3vep Ha 4 480 xwn.iB. v [o6asa mbpsa Mo
pes /cnep 3anMyaBaHe Ha MNPeAXOAHO BMUCBaHE/[AOroOBOPHA WMNOTeKa BbPXY HeABWKWM  MMOT,
npeacrasnasall: MosemneH mmot Ne 000047 ¢ naow, ot 89999 KB.M., HaMMpaLl, ce B 3eM/INLLETO Ha
ceno KanosHoeel, ¢ EKATTE 35515, obwmHa Ctapa 3aropa, o6nact Ctapa 3aropa, B NpoMuLUieHaTa
30Ha Ha CefloTo, C HAYMH Ha TpPaiHO Mon3BaHe Mo CKWLUA: Ap.Tep. HECTOrM. - Ma3yTOXPaHW/NLLE, BEAHO C
MOCTPOEHUTE B MMOTa cpaan, ¢ 6anaHCcoBa CTOMHOCT Ha 06e3neveHneTo e 9 812 xun.nesa. C aHekc 4 oT
29.12.2020 r. GaHKaTa KpeauTop CK/touBa [JoroBop 3a OCOGEH 3anor C APY)XEecTBOTO - Malika 3a
B3eMaHVA Ha APY>XeCTBOTO B pasmMep Ha 12 138 xun.ss.

MbpBK MO pes 0CO6EH 3a10r BbPXY BCUYKM HACTOALWM M GbAELLM B3eMaHWsi Ha LPY>XXeCcTBOTO - Malika
KbM 6aHKaTa Kpeautop A0 pasmep oT 2 125 000 neBa BbPXY BCUUKM HACTOALUM U BbAELM B3eMaHUS MO
CMETKYM Ha [pY>KeCTBOTO - Malika OTKPUTK Npu GaHKaTa KpeauTop.
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34. YnpaBreHne Ha (hMHaHCOBUSA PUCK

34.1.dnHaHCOBU aKTUBU

2021 . 2020 .
Bug
MprnnoxkeHus ‘000 n.. ‘000 nB.
8 2 862 2 862
KanutanoBu MHCTPYMEHTW MO crnpasesivBa
CTOMHOCT Mpe3 Apyr BceobxBaTeH LOXO0[,
®UHAHCOBM  aKTUBM MO  CrpasBeiIvBa 9 7099 6 189
CTOMHOCT B Nevasiba unm 3aryba
[ObNroBM NMHCTPYMEHTW MO aMopTusnpyema
CTOIHOCT
TbProBckn 1 apyru GUHaHCOBW B3eMaHMs 10 31 368 29 829
MpefocTaBeHn 3aemm n 9315 9 181
Mapn 1 NapuyHN eKBMUBANIEHTU 2 575 488
Obwwo 51219 48 549
34.2. ®drHaHCOBM Nacusun
2021 . 2020 .
Bug
MprnoxeHus ‘000 niB. ‘000 ns..
PUHaHCOBU nacueu oTyYNTaHN rno
amopTum3npyema CTOMHOCT
HeTekyLum nacvem 7823 7823
3a/Jb/KeHNA N0 06/UTaLMOHHM 3aeMu 15 7823 7823
TekyLwy nacnsm 30 388 27 683
3afb/mKeHNs KbM (PMHAHCOBU MHCTUTYLMN 1/ 13 839 1 723
3afb/mKeHns no 06mrauyoMmm 3aemm 18 4 092 3936
Tbproscku 1 Apyru 3afb/ixeHus 19n22 12 457 12 024
O6wo 38 211 35 506

35. YnpaBneHne Ha OMHAHCOBUST PUCK

B xoga Ha oGuuaiiHaTa cU CTOMaHCKa AeiiHOCT IpynaTa Moxe [a 6bfe M3N0XKeHa Ha pas/uHu
(PMHAHCOBM PUCKOBE, Hali-BXKHWTE OT KOWTO Ca: NasapeH pucK (BK/IOYBALL, BalyTeH PUCK, PUCK OT
MPOMsHa Ha CrpaBeAsMBaTa CTOMHOCT U LEHOBM PUCK), KPEAUTEH PUCK, NMKBUAEH PUCK W PUCK Ha
NINXBEHO-006BbP3aHN MapuyHK  noToun. O6LIOTO YnpaBneHWe Ha puUcKa € (HOKYCHMPaHO BbPXY
TPyAHOCTATE NpKM  NPOrHO3MpaHe Ha (PMHAHCOBWTE Masapu W MOCTUraHe MUHUMKU3MPaHe Ha
NOTEHUMaNHUTE OTPULIATENHM eqeKTW, KOMTO 6GMxa MOFM fa Ce OTpassT Bbpxy (MHAHCOBUTE
pe3y/TaTi U CbCTOSIHWE Ha [PY)KECTBOTO.
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TeKyLo (MHAHCOBUTE PUCKOBE CE MAEHTU(MLMPAT, M3MepPBaT M Hab/OAABAT C MOMOLLTA Ha Pas/IMYHW
KOHTPO/IHU MeXaHU3MW, 3a [a Ce OMpeaensT afekBaTHWM LEHW Ha YCMyruTe Ha [PYXKecTBOTO M Ha
MPUBNEYEHUS OT HEro 3aeMeH KamuTas, KakTo W [ja ce OLeHST aieKBaTHO NasapHWUTe 06CTOATENCTBA Ha
MpaBeHUTe OT HEro MHBECTMLMM U (HOPMUTE Ha MOAAbPXKAHE Ha CBOGOAHMTE NMUKBUAHW CpeacTBa, 6e3
Ja ce flonycka HeonpasjaHa KOHLEHTpaUus Ha JafieH pPUCK.

YnpaB/eHVeTo Ha pucka B ['pynata ce OCbLUECTBABA TEKYLLO OT PbKOBOACTBOTO. PBLKOBOACTBOTO Ha
pynara e geHUPaso OCHOBHUTE MPUHLUMMN Ha 0OLLOTO Ynpas/eHne Ha (PMHaHCOBUA PUCK, Ha HasaTa
Ha KOWTO Ce cnassar NpoLefypuy 3a Yrpas/ieHWe Ha OTAENHUTE CMeun(UYHM PUCKOBE, KaTO Ba/lyTeH,

LIEHOBW, /INXBEH, KPEAUTEH W NIMKBUAEH, W 3a puUCKa MPU M3MON3BAHETO Ha HEAepPUBATUBHM
VHCTPYMEHTMW.

lMasapeH puckK

BanyTteH puck

pynata n3BbpLLUBa CBOATA LEMHOCT NPY HEaKTUBEH OOMEH C YY)XKAECTPaHHW LOCTaBUMLM W KIUEHTU.
CTonaHckuTe onepauun Ha "'pynarta ca B 6bArapcku fiesa.

[pyrv LeHOBM pUCKOBE

pynaTa e M3MoXeHa W Ha ApYr LEHOBM PUCKOBE CBbP3aHM C MHBECTULMUTE, KOUTO NpuTeXasa. B
CbOTBETCTBME C MONMTMKATA Ha [pynaTa He Ca M3BbPLUBaHM CMELUMUUHN XemMKupaly AeHOCTY BbB
Bpb3Ka C Te3n UHBECTMLMW. [eliHocTTa Ha pynaTa ce HabnoAaBa Ha perynspHa 6asa u KOHTPONbLT Unn
3HAYUTENHOTO BAMSIHME BbPXY HEro Ce M3MON3BaT, 3a fja Ce MOAAbPXKa CTOAHOCTTA Ha MHBECTULUTE.,

KpeanTeH puckK

OCHOBHUTE (DMHAHCOBM aKTVBWM Ha [pynaTta ca TbProBCKU W APYru (hMHAHCOBW B3EMaHUsi, Mapu B
GaHKOBM CMETKU U B GPOiA. KpeanTeH pUCK € OCHOBHO PUCKBLT, MPW KOWTO KAMEHTUTE Ha [pynaTta Hsma
fa 6bAaT B CbCTOSHME fa M3NMATAT M3UAN0 U B 06MYAliHO NPeABUAEHNTE CPOKOBE Ab/HKUMUTE OT THX
CYMM MO TbProBCKWTE B3eMaHWs. [pynata pefoBHO CMeAM 3a HeM3Mb/HEeHVe Ha 3afb/DKEeHMsTa Ha
KOHTpareHTuTe KbM [pynaTa, YCTaHOBEHW WHAMBMAYa/IHO WM Ha Tpynu, W K3MNON3Ba Tasu
VH(OPMaLMS 38 KOHTPON Ha KPEeAUTHUS PUCK. M0 OTHOLLEHWME Ha TbProBCKUTE M APYTU (hMHAHCOBW
B3eMaHus pynaTta He e U3M0XKEHO Ha 3HAUMTeNEeH KpeauTeH PUCK KbM HUTO eauH OTAENeH KOHTpareHT
W KbM Fpyna OT KOHTPareHTu.

MonuTiKa Ha pynaTa e Aa M3BbpLUBA TPaH3aKLMM CaMO C KOHTPAreHTW C [06bp KPeAUTEH PEATUMHT.
PBKOBOACTBOTO Ha [pymarta cuuTa, Ye BCUYKM FOPECMOMEHATU (MHAHCOBMU aKTVBW, KOUTO He ca 6uam

006e3LeHsIBaHN WM Ca C HaCTbNWUA NadeX Mpe3 npefcTaBeHWTe OTYETHW Nepuoawn, ca (PUHAHCOBU
aKTVBM C 06pa KpeanTHa OLeHKa.

KpeauTHUs pUCK OTHOCHO Mapu M MapuyHM EeKBMBANEHTM Ce CuMTa 3a HECHLUECTBEH,TbiA KaTo
KOHTpareHTUTe ca 6aHKuM C Jo6pa penyTaums 1 BUCOKa BbHLUHA OLEHKA Ha KPeAUTHUS PeATMHT.

JInkBuaeH puck

'pynata nocpella Hy>XauWTe CUM OT JIMKBUOHW CPeAcTBa, KaTo BHMMATENIHO Cheay nuawaHuaTa no
noracuTeNIHUTE M1aHOBE Ha AbArOCPOYHUTE (PUHAHCOBM 38b/DKEHNSA, KAKTO 1N BXOAALLMTE U U3XOAALLN
napyvyHW MoTOLM, Bb3HMKBALLM B XOZa Ha orepaTvBHaTa JelHOCT. HyXauTe OT IMKBUAHW CPeLCTBa Ce
CNeasT 3a Pas/IMyYHN BPEMEBU NEPUOAM - eXeHEBHO U eXXeCcefMUYHO, KakTo 1 Ha 6a3aTa Ha 30 AHEBHM

NPOrHo3n.Hyxante oT NMKBUAHW CPefTBa B Ab/ArocpoyeH nnaH 3a nepumogn ot 180 n 360 gHwW, ce
ornpeaensaT MeceyHo.
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CpefcTBaTa Ha AbArOCPOYHUTE JIMKBUAHW HY)KON CE OCUrypsiBaT 4pe3 3aemMu B CbOTBETHUSA pasvep W
npogaxo6a Ha (MHAHCOBW aKTMBW.

PuUCK Ha NXBOHOCHN napmnyHn noToun

Monutnkata Ha [pynaTa e HacouyeHa KbM MUWHUMU3MPaHE Ha JINXBEHWUS PUCK MPU Ab/IrOCPOYHO
(pmHaHcvpaHe. [MpegocTaBeHUTe 3aemMu ca € (PUKCMpaH JfIMXBEH MNpoueHT. [peleHkata Ha
pbkoBOACTBOTO € 4Ye KbM 31.03.2021 r. [pynara He € W3/10XKeHa Ha CbLUECTBEH JINXBEH PUCK.
I3MeHeHWEeTO Ha NIMXBEHNTE MPOLIEHTU MO AOrOBOPY 3a MOJYYEHN 3aeMn € MPOMEHWUST JINXBEH MPOLEHT
€ HECbLLECTBEHO.

36. CnpaBe/iMBu CTOMHOCTYU

36J1.0ueHABaHe Mo crnpaBeaIMBa CTOMHOCT Ha (OMHAHCOBU MHCTPYMEHTU

®VHAHCOBUTE aKTVBM W MacyBuW, OTYMTaHKM MO CMpaBef/Ba CTOWHOCT B OTYeTa 3a (PMHAHCOBOTO
CbCTOSIHME, Ca TPYMUpaHU B TPK HMBA CbOGPA3HO iiepapxusTa Ha CrpaBedvMBaTa CTOWHOCT. Tasu
Viepapxus ce onpefens Bb3 OCHOBA Ha 3HAYMMOCTTAa Ha BXOAALlATAa MH(OpMALWsi, M3ron3BaHa npu
OnpeAensHeTO Ha CrpaBefInBaTa CTOMHOCT Ha (IMHAHCOBUTE aKTVBW U MacuBK, KakKTo CrefBa:

1 HMBO: NasapHU LieHW (HEKOPUTMPaHW) Ha aKTUBHM Masapy 3a MAEHTUYHM aKTUBM UMW NacuBM;
2 HVBO: BXOAsLLA MH(OPMaLMA, pa3nnyHa OT NasapHM LEHWU, BKIKOYEHN Ha HMBO 1, KOATO MOXe
Aa 6be HabnogaBaHa Mo OTHOLLUEHWE Ha JafieH aKTUB WM NacvB, UK NPSIKO (T. €. KaTo LieHW)
WM KOCBEHO (T. €. Ha 6asa Ha LeHWTE); ”

3 HMBO: BXOfAWA WH(OpMaLMa 3a JafeH akTMB WM NacuB, KOATO He e 6asnpaHa Ha
HabnoAaBaHM MasapHu JaHHWN.

[aneH (MHAHCOB aKTMB M/ NacuB Ce KMacuguuupa Ha Hali-HUCKOTO HMBO Ha 3HaurMa BXOAsLLa
MH(hopMaLMs, U3M0/3BaHa 3a OnpefensHeTO Ha CrpaBeBaTa My CTOMHOCT.

a) 6OPCOBO THPryBaHU LIEHHW KHMXKA

Bcuuky nasapHO TbpryBaHW KanuTanoBW WHCTPYMEHTW ca NpefcTaBeHuM B Ob/Arapcku fesa U ca
ny6anyHO TbpryBaHU Ha 6opcata Ha bbarapcko ®oHgoBa Bopca. Cnpasen/iMBUTe CTOMHOCTM ca GUm
onpefeneHn Ha 6asa Ha TexHuTe 6OPCOBY LIEHM-NPOLaBa KbM OTYETHATa AaTa.

6) He60pPCOBO THPryBaHW LIEHHW KHIDKA

CnpaBeg/vBaTa CTOMHOCT Ha HE60PCOBO TbPryBaHW KanuTasioBX MHCTPYMETM ca OnpeaenieHn Ha 6asa
Ha OLLEHKM, U3rOTBEHWN OT HE3aBUCUMU OLIEHNTENN

B) AsnoBe

CnpaBeg/vBata CTOMHOCT Ha MHBECTUUMWTE Ha [py>XecTBOTO B [AA/M0BE € OLeHeHa Mo crpaseavBa
CTOMHOCT, opefieNieHa Ha 6a3Ta Ha TaxHaTa ny6/vMKyBaHa LieHa 3a 06paTHO M3KyryBaHe.

36.2.0ueHABaHe Mo cnpaBefvBa CTOMHOCT Ha HE(PMHAHCOBM aKTUBM
3ems u crpaay (Hueo 3)

OugeHKaTa Mo crpaBea/iMBa CTOWHOCT ce 6a3vpa Ha Hab/oAaBaHN LEHN Ha CKOPOLLHK MasapHU CAE/KW
3a NOAOGHM MMOTK, KOPUIMpaHWU 3a CreLudUUHM (hakTopy KaTo M/IoLl, MECTOMOMIOXKEHNE U HACTOSLLO
n3nonssaHe. OCHOBHWUTE MPEANONOXKEHUS, KOUTO Ca W3MOM3BaHU MpU OLIEHKATa Ha ChpaBe/INBUTE
CTOMHOCTM Ha MHBECTULIMOHHMTE MMOTK ca Ha 6a3a OLeHKa Mo MeTofa Ha CPaBHUTENHUTE NMPOAAKGM,
MeTOJa Ha MasapHWTE aHafio3W, MeToAa Ha MPUXOAHATa CTOWHOCT. OTUMTaliKuM BCUUKM (HakTU Mo
CbCTOSHMETO Ha OLEHSBAHWTE WMOTW, TAXHOTO MECTOMOMOXEHME, KakTo M obllata Makpo-
MKOHOMMYECKa 06CTaHOBKAa B CTpaHaTa, OLEHUTENCKMTE eKUNM ca NPeANoXWAM KpaiiHaTa nasapHa
CTOWHOCT Ha MHBECTULIMOHHNTE UMOTH.

37. YnpaB/ieH1e Ha KanutasioBus PUCK
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C ynpaBneHneTo Ha KanuTtana pynata Lenv Aa Cb3gaBa M NOAAbPXKA Bb3MOXHOCTY TO Aa MPOAL/IKM
Ja (YHKUMOHMPA KaTo [eiCTBallo MpeanpusThe M [a OCUrypsiBa CbOTBETHATa Bb3BPbLUAEMOCT Ha
VHBECTUPAHWTE CPEACTBA HA aKLMOHEpPWTE, CTOMAHCKWUTE MOM3U Ha APYruTe 3aMHTEPecoBaHU nula U
YUaCTHUL B HEroBMsi GM3HEC, KaKTO M Aa MOAAbPXKa OMNTUManHa KanuTanoBa CTPYKTypa, 3a fa ce
pedyumpaT pasxoauTe 3a KanuTana. Llenta Ha PbKOBOACTBOTO € fJa MoAAabpXKa [OBEpPUETO Ha
VHBECTUTOPUTE, KPEAUTOPUTE U Na3apa 1 [a rapaHTupa 6beloTo passuTve Ha Mpynata.

PbKOBOACTBOTO TeKyLl0 Hab/nojaBa OCUIypeHOCTTa W CTPyKTypaTa Ha KanuTala Ha 6asa
CbOTHOLLEHNETO Ha 3aTbXXKHANOCT NPeAcTaBeHn B TabnmuaTa Kbm 31.03.2021 r. (31.12.2020 r.):

2021 2020

‘000 nB. ‘000 ns..
0610 AbNroB Kanutas, B T.Y: 38 334 35 630
3aemMu 0T TpeTun mua
HamaneH c: napuyHuTe cpeacTBa U NapuyHnUTe (575) (488)
eKBVBa/IEHTU
HeTeH AbnroB Kanutan 37 759 35 142
O6LL0 cobeTBEH KanuTan 26 132 26 166
O6LL0 KanuTan 63 891 61 308
CBbOTHOLLEHME Ha 3a/TbXXHANOCT 59,10% 57,32%

Kbm 31.03.2021 1. HETHWTe aKTMBWM Ha rpynara HapactsaT Ao 26 132 Xu/.JiB., KOETO MHOrOKpaTHO
HaJBVLLaBa perncTpupaHms Kanutan ot 736 Xun.g., (keM 31.12.2020 r. 26 166 xun.ns).

38.CbounTUA cnep Kpast Ha OTHETHUA MepPUog

He ca BbBb3HMKHa/IM KOpurmpawy CboumTMs MeXay fataTa Ha (DMHaHCOBMSI OT4YeT M fgaTaTa Ha
0[06peHMETO My 3a Ny6/INKYBaHe.

B Havanoto Ha 2020 r., nopaan pasnpocTpaHeHMeTO Ha HOB KopoHasupyc (Covid-19) B CBeTOBEH
malab, ce nosBuMxa 3aTpyfHeHWs B GM3Heca M MKOHOMMYecKaTa AEMHOCT Ha peavua Npeanpusatua um
Lenm nkoHomuueckn otpacnn. Ha 11.03.2020 r. CBeTOBHaTa 34paBHa opraHusaums 068U HaIMUMETO
Ha naHaeMmns oT KopoHaeupyc (Covid-19). Ha 13 mapT 2020 r. HapogHoTO cbbpaHMe B3e peLleHue 3a
069BsIBaHe Ha WM3BLHPEAHO MOMIOXEHWe 3a Nepuof OT eanH Mecel. Ha 24 mapt 2020 r. napiameHTbT
npue ,,3aK0H 3a MepKUTe 1 AeACTBMATA MO BPEME Ha M3BBbHPEAHOTO NOMIOXKEHMWE, 06SBEHO C peLLeHne Ha
HapogHoTo cvbpaHue ot 13 mapT 2020 r., 1 3a NpeojonsaBaHe Ha nocneguumTe (3arn. gon. - AB, 6p. 44
ot 2020 r., B cuna ot 14.05.2020 r.)“. BrniocneAcTeue, M3BBLHPEAHOTO MOMOXKEHME 6 YABLKEHO C OLe
eIMH MeceL| 1 ocTaHa B cuna a0 13 maii 2020 r.

M3BbHpeaHa ennaemmnyHa o6cTaHoBKa B bbnrapusa ot 14 mait 2020 r. go 30 toHn 2021 T.

Ha 13 maii 2020 r. MUHWUCTEPCKMAT CbBET 0065BM M3BbHPEAHA enuaemMmnyHa 06CTaHOBKa, CUMTaHo OT 14
main 2020 r., KOATO Oelle yAb/hKaBaHa MePUOAMYHO Mpeay M3TMYaHeTO Ha cpoka M. Kbm gartata Ha
M3roTBAIHE Ha HaCTOSALWMA (MHAHCOB OTYET, CPOKbLT Ha W3BbHPeAHaTa enuieMuyHa O6GCTaHOBKA e
YOB/DKEH OT npasuTencTsoto 40 30 toHu 2021 T.

[bp>XaBHUTE BNAaCTV B TOBA YMC/IO HAJ30PHUTE U PEryNaTOPHUTE OpraHu npeanpuexa AeincTens B onut
3a OrpaHMYaBaHe Ha HEraTMBHOTO Bb3AEWCTBME BbpXY Na3apuTe M WKOHOMUKUTE Ha LbpXKaBWTe, HO
BbMPEKM TOBa PasnpoOCTPaHEHMETO Ha BMPYCAa OKa3Ba CUMHO HEBMaronpusiTHO BAMSIHUE BbPXY
MKOHOMMYECKATA aKTUBHOCT, (hOHA0BUTE Masapu, Typr3ma, TpaHCMopTa ¥ peauLa Apyru UHAYCTPUN.
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PbKOBOACTBOTO Ha [pynata BHMMATe/IHO aHanuM3upa NoTeHUManHWTe edeKT OT naHAeMusTa U
npeanpueMa MepKM 3a CMeK4aBaHe Ha HeraTvBHUTE MOCNeAuuy 3a (PUHAHCOBOTO CbCTOSHME U
MKOHOMWYECKUTE pe3ynTaTi Ha MpynaTa.

Tbid KaTo CUTyauusTa W NPeAnpuUeTUTe MEPKN OT JbPXKaBHUTE BMaCTV Ca M3K/OUNTENHO AVHAMUYHM,
PLKOBOACTBOTO Ha pynata He € B CbCTOSIHME KOJIMYECTBEHO fla OLEHU BMIMSHMETO HAa KOPOHABMPYC
MaHAeMUsTa BbPXy ObAELOTO (PUHAHCOBO CLCTOSHME U Pe3ynTaTuTe OT AeMHOCTTa My. V3BbpLLEHMST
aHa/M3 3a OLIEHKA Ha (DMHAHCOBMTE PUCKOBE, CLMBTCTBALUM MPOMsiHA Ha 6GKU3HEC cpedaTa Mokassa, ue
Bb3/IECTBMETO BbPXY BOMATU/IHOCTTA Ha (DMHAHCOBMTE Masapy M Ha Masapa Ha HeABVKUMUTE VMMOTH,
BK/IOUNTENIHO MaspaHWs W LEHOBM PUCK, € Bb3MOXKHO [ja OKake HeraTmeeH edekT Bbpxy
crpaseasMBaTa CTOMHOCT Ha (DMHAHCOBWTE aKTVMBM M Ha WHBECTULMOHHWTE MMOTM Ha [pynata u
CbOTBETHO HErOBOTO (PUHAHCOBO CLCTOSIHUE U MpeacTaBsHe. MpomsHaTa B 613HeC cpefata 61 Morna fJa
[0Befle A0 NPOMSIHA B GanaHCOBUTE CTOWHOCTM Ha aKTUBWUTE Ha [PY)KECTBOTO, KOWTO BbB (IMHAHCOBWS
OTYET Ca OLEHEHV Cfed W3BLPLUBAHETO HA peauua MPeLUeHKUM W [onyckaHus OT CTpaHa Ha
PLKOBO/CTBOTO, OTUMTANKMN Hali-HafieXaHaTa Ha/iMyHa MHAOPMALIMA KbM faTata Ha NpueansuTenHuTe
oueHkn. CTenmeHTa, A0 KosTO [pynaTa Lie MOHECE HeraTMBHM eqeKT 3aBUCKM TMPSKO  OT
MPOABMKUTENHOCTTA Ha Ta3y HOBA Hemo3HaTa 06CTaHOBKA M MKOHOMUYECKWUTE MEPKM, KOUTO AUPEKTHO
3acaratT GusHeca. ®WHAHCOBMTE Masapy CneaBaT MKOHOMMUYECKaTa O6CTaHOBKA. HamansBaHeTo Ha
VIKOHOMMYECKaTa aKTUBHOCT CE 0TpassiBa B MPOrHo3uTe 3a GbAeLUTE (PUHAHCOBY Pe3ynTaTul.

39.0406peHne Ha (PUHAHCOBUS OTHET

KoHconmampaHuaT grHaHcoBuAT oTyeT KbM 31.03.2021 r./BKIOUYUTENHO CpaBHUTE/IHATA MHA(opMaLms/
e 0f,06peH 1 npueT oT CbBeTa Ha AupekTopuTe Ha 28.05.2021 T.
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